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INDEPENDENT ACCOUNTANT'S REVIEW REPORT 

To the Board of Commissioners 
Fire Protection District No. 2 
of the Parish of St. Mary, 
State of Louisiana 
Centerville, Louisiana 

We have reviewed the accompanying fmancial statements of the governmental activities and the major 
fund of Fire Protection District No. 2 of the Parish of St. Mary, State of Louisiana (hereinafter "District"), 
a component unit of the St. Mary Parish Council, as of and for the year ended September 30, 2024, and 
the related notes to the financial statements, which collectively comprise the District's basic financial 
statements as listed in the table of contents. A review includes primarily applying analytical procedures to 
management's financial data and making inquiries of management. A review is substantially less in scope 
than an audit, the objective of which is the expression of an opinion regarding the financial statements as 
a whole. Accordingly, we do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement whether due to fraud or error. 

Accountant's Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for 
reporting whether we are aware of any material modifications that should be made to the financial 
statements for them to be in accordance with accounting principles generally accepted in the United 
States of America. We believe that the results of our procedures provide a reasonable basis for our 
conclusion. 

We are required to be independent of the District, and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our review. 

Accountant's Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 
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Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary 
cornparison schedule on page 23 be presented to supplement the basic financial statements. Such 
information, although not a required part of the basic financial statements, is required by the 
Governrnental Accounting Standards Board who considers it to be an essential part of financial reporting 
and for placing the basic financial statements in an appropriate operational, econornic, or historical 
context. Such information is the responsibility of rnanagement. We have not audited, reviewed, or 
compiled the required supplernentary inforrnation and we do not express an opinion, a conclusion, nor 
provide any assurance on it. 

Management has omitted the management's discussion and analysis information that accounting 
principles generally accepted in the United States of America require to be presented to supplement the 
basic financial statements. Such missirw information, although not a part of the basic financial statements, 
is required by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. 

Supplementary Information 

The supplementary information included in the Schedule of Compensation, Benefits and Other Payments 
to the Board of Commissioners is presented for purposes of additional analysis and is not a required part 
of the basic financial statements. Such inforrnation is the responsibility of rnanagement and was derived 
frotn, and relates directly to, the underlying accounting and other records used to prepare the financial 
statements. The supplementary information has been subjected to the review procedures applied in our 
review of the basic financial statements. We are not aware of any material modifications that should be 
made to the supplemental.),  information. We have not audited the supplementary information and do not 
express an opinion on such information. 

Darnag Sikes & Frederick 
(A Corporation of Certified Public Accountants) 

Morgan City, Louisiana 
March T7, 2025 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Statement of Net Position 
September 30, 2024 

 

Governmental 
Activities 

ASSETS 

Current assets 

 

Cash and interest-bearing deposits 8,412 

Investments 390,666 

Prepaid expenses 3,230 

Total current assets 402,308 

Noncurrent assets 

 

Nondepreciable capital assets 15,000 

Depreciable capital assets, net of accumulated depreciation 1,153,469 

Total noncurrent assets 1,168,469 

TOTAL ASSETS $ 1,570,777 

LIABILITIES AND NET POSITION 

Current liabilities 

 

Accounts payable 5,151 

Accrued interest payable 684 

Current portion of long-term debt 54,585 

Total current liabilities 60,420 

Noncurrent liabilities 

Noncurrent portion of long-term debt 106,700 

Total liabilities 167,120 

Net position 

 

Net investment in capital assets 1,007,184 

Unrestricted 396,473 

Total net position 1,403,657 

TOTAL LIABILITIES AND NET POSITION 1,57(1,777 

See accompanying notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Statement of Activities 
For tlie Year Ended Septeinber 30, 2024 

Functions/P rograms Expenses 

Net (Expense) 

Revenue and Changes 

in Net Position 

Governmental activities: 

Public Safety: 

  

Fire Protection 343,211 $ (343,211) 

Interest and fiscal charges on debt 6,438 

 

(6,438) 

Total governrnental activities 349,649 

 

(349,649) 

General revenues: 

  

Ad valorem taxes 

 

341,069 

Intergovernmental 

 

20,000 

lnterest and investment earnings 

 

23,674 

Miscellaneous 

 

6,100 

Total general revenues 

 

390,843 

Change in net position 

 

41,194 

Net position - October 1, 2023 

 

1,362,463 

Net position - September 30, 2024 

 

1,403,657 

See accompanying  notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Balance Sheet — Governmental Fund 
September 30, 2024 

General 
Fund 

ASSETS 

Current assets 
Cash and interest-bearing deposits 8,412 

Investments 390,666 

TOTAL ASSETS $ 399,078 

LIABILITIES AND FUND BALANCE 

Current liabilities 

Accounts payable 5,151 

Fund balance 
Unassigned 393,927 

TOTAL LIABILITIES AND FUND BALANCE $ 399,078 

See accompanying  notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Reconciliation of the Governmental Fund Balance Slieet 
to the Statement of Net Position 

September 30, 2024 

Fund balance - governmental fund $ 393,927 

Amounts reported for governmental activities in the Statement of Net 
Position are different because: 

Expenses paid during the year but attributable to periods after the 
current year (primarily insurance) are recorded as prepaid expenses 
in the Statement of Net Position 

Long-tenn liabilities are not due and payable in the current period 
and, therefore, are not reported in the governmental fund 

Governmental funds do not report a liability for accrued interest until 
due and payable. 

Capital assets used in governmental activities are not financial 

resources and, therefore, are not reported in the funds. 
Those assets consist of: 

Fire truck, net of $700,345 accumulated depreciation 719,752 

Equipment, net of $176,636 accumulated depreciation 253,399 
Fire hydrants, net of $40,873 accumulated depreciation 15,056 

Building, net of $474,307 accumulated depreciation 165,262 
Land 15,00() 

3,230 

(161,285) 

(684) 

Total 1,168,469 

Net position of governmental activities $ 1,403,657 

See accompanying  notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Statement of Revenues, Expenditures, and Changes 
in Fund Balance — Governmental Fund 

For the Year Ended September 30, 2024 

 

General 
Fund 

Revenues: 
Local sources-

  

Ad valorem taxes 341,069 
Intergovernrnental 20,000 

Interest income 23,674 
Miscellaneous 6,100 

Total revenues 390,843 

Expenditures: 

 

Current-

 

Public safety-

 

Fire protection: 

 

General administrative 26,977 

Insurance 29,865 

MateriaLs and supplies 22,917 
Personal services 30,725 
Professional services 23,920 
Repairs and maintenance 53,509 

Training 1,195 

Utilities 10,821 

Capital outlay 99,91() 

Debt service-

  

Principal 52,898 

Interest 6,596 

Total e xpenditures 359,333 

Change in fund balance 31,510 

Fund ba lane e , beginning 362,417 

Fund balance, ending S 393,927 

See accompanying notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Reconciliation of the Statement of Revenues, Expenditures, and 
Changes in Fund Balance of Governmental Fund 

to the Statement of Activities 
For the Year Ended September 30, 2024 

Change in fund balance - governmental fund $ 31,510 

The change in net position reported for governmental activities in the 

Statement of Activities is different because: 

Repayment of long-term debt is reported as an expenditure in the 

governrnental funds, but the repayrnent reduces long-term 

liabilities in the Staternent of Net Position. Interest is recognized as 
an expenditure in the governrnental funds when it is due. In the 
Statement of Activities, however, interest expense is recognized 
as it accrues, regardless of when it is due. 

Capital lease payments 52,898 

C:hange in accrued interest payable 158 53,056 

Governmental funds report capital outlays as expenditures; however, 
in the Statement of Activities, the cost of those assets is allocated 
over their estimated useful lives and reported as depreciation 

expense. 

Capital outlay which is considered expenditures on Statement 
of Revenues, Expenditures, and Changes in Fund Balance 

Depreciation expense for the year ended Septernber 30, 2024 

99,910 

(143,498) (43,588) 

Expenses attributable to periods beyond the current year are not 
reported as current year expenses in the Statement of Activities  216     

Change in net position of governrnental activities 41,194 

See accompanying notes and independent accountant's review report. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

INTRODUCTION 

Fire Protection District No. 2 of the Parish of St. Mary, State of Louisiana (District), was created by 
Ordinance No. 990 of the St. Mary Parish Council on July 9, 1986. The District encompasses Ward Four 
of the Parish of St. Mary, State of Louisiana. The purpose of the District is to provide equipment to the 
Centerville Volunteer Fire Department and to reimburse them for fire protection expenses. The 
Centerville Volunteer Fire Department is located within the district which encompasses Fire Protection 
District No. 2. 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The following is a summary of certain significant accounting policies: 

Financial Reporting Entity  

As the governing authority of the parish, for reporting purposes, the St. Mary Parish Council 
is the financial reporting entity for St. Mary Parish. The financial reporting entity consists of 
(a) the primary government, (b) organizations for which the primary government is 
financially accountable, and (c) other organizations for which the nature and significance of 
their relationship with the primary government are such that exclusion would cause the 
reporting entity's financial statements to be misleading or incomplete. 

Govenunental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determining which component units should be considered part of the St. Mary Parish Council 
for financial reporting purposes. The basic criterion for including a potential component unit 
within the reportirw entity is financial accountability. The GASB has set forth criteria to be 
considered in determining financial accountability. These criteria include: 

1. Appointing a voting majority of an organization's governing body, and 

a. the ability of the Parish Council to itnpose its will on the organization and/or 

b. the potential for the organization to provide specific financial benefits to or 
impose specific financial burdens on the Parish Council. 

2. Organizations for which the Parish Council does not appoint a voting majority but are 
fiscally dependent on the Parish Council. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the Parish Council appoints the governing body and has the ability to significantly 
impose its will, the District is a component unit of the St. Maiy Parish Council, the financial 
reporting entity. The accompanying financial statements present information only on the 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

funds maintained by the District and do not present information on the Parish Council, the 
general government services provided by the governmental unit, or the other governmental 
units that comprise the financial reporting entity. 

Basis of Presentation 

The accompanying basic financial statements of the District have been prepared in 
conformity with govenimental accounting principles generally accepted in the United States 
of America. The GASB is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. The accompanying basic financial statements 
have been prepared in conformity with GASB Statement No. 34, Basic Financial Statements 
and Management's Discussion and Analysis fin- State and Local Governments, issued in June 
1999. 

Government-wide Financial Statements: 

The statement of net position and the statement of activities display information about the 
District as a whole. These statements include all the financial activities of the District. 
Information contained in these statements reflects the economic resources measurement focus 
and the accrual basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities 
resulting from exchange or exchange-like transactions are recognized when the exchange 
occurs (regardless of when cash is received or disbursed). Revenues, expenses, gains, losses, 
assets, and liabilities resulting from nonexchange transactions are recognized in accordance 
with the requirements of GASB Statement No. 33„4ccotiming and Finmicial Reporting lbr 
Nonexchange Transactions. 

The statement of activities presents a comparison between direct expenses and program 
revenues for the District's governmental activities. Direct expenses are those that are 
specifically associated with a program or function and, therefore, are clearly identifiable to a 
particular function. Program revenues include (a) fees and charges paid by the recipients of 
goods or services offered by the District and (b) grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular program. Revenues that are not 
classified as program revenues, including all taxes, are presented as general revenues. 

Fund Financial Statements: 

The District uses funds to maintain its financial records during the year. Fund accounting is 
designed to demonstrate legal compliance and to aid financial management by segregating 
transactions related to certain goveniment functions or activities. A fitnd is defined as a 
separate fiscal and accounting entity with a self-balancing set of accounts. The various funds 
of the District are classified into one category: governmental. The emphasis on fund financial 
statements is on major fiinds, each displayed in a separate column. A fund is considered 
major if it is the primary operating fund of the District or its total assets, liabilities, revenues, 

13 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

or expenditures of the individual governmental fund are at least 10 percent of the 
corresponding total for all governmental funds. The General Fund of the District is 
considered to be the major fund. 

The major fund of the District is described below : 

Governmental Fund — 

General Fund 

This fund is the primary operating fwid of the District and it accounts for the operations 
of the District's office. The General Fund is available for any purpose provided it is 
expended or transferred in accordance with state and federal laws and according to 
District policy. 

Measurement Focus/Basis of Accounting 

The government-wide financial statements are reported using the eemiomic resources 

measuremenisfbcus and the accrual basis of accouniing. Revenues are recorded when earned 
and expenses are recorded when the liability is incurred, regardless of the timing of the 
related cash flows. Property taxes are recognized as revenues in the year in which they are 
levied. Grants and similar items are recognized as revenues in the year for which they are 
earned. 

Govenunental fund financial statements are reported using the curreni financial resources 

measurement Pelts and the modified accrual hasis of accounling. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available 
when they are collectible within the current period or soon enough thereafter to pay liabilities 
for the current period. For this purpose, the government considers revenues to be available if 
they are collected within 60 days of the end of the current fiscal period. Expenditures 
generally are recorded when a liability is incurred, as under accrual accounting. 

The District uses the following practices in recording certain revenues and expenditures: 

Revenues 

Ad valorem taxes (which are based on population and homesteads in the District) are 
recorded in the year the tax assessments are received from the parish tax collector. 

Interest income on investments is recorded when the investments have matured and the 
incorne is available. 

Substantially all other revenues are recorded when received. 

14 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The District uses the following practices in recording certain revenues and expenditures: 

Expenditures  

Expenditures are generally recognized under the modified accrual basis of accounting 
when the related fund liability is incurred. An exception to this general rule is principal 
and interest on long-term debt is recognized when due. 

Assets, Liabilities, and Equity 

Cash and Interest-bearing Deposits: 

Cash and interest-bearing deposits include arnounts in dernand deposits, interest-bearing 
demand deposits, and time deposits. 

Under state law, the District may deposit funds in demand deposits, interest-bearing demand 
deposits, money market accounts, or time deposits with state banks organized under 
Louisiana law and national banks having their principal offices in Louisiana. 

Investments: 

Under state law, the District may deposit funds with a fiscal agent organized under the laws 
of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The District may invest in United States bonds, treasuty notes and bills, government 
backed agency securities, or certificates and time deposits of state banks organized under 
Louisiana Law and national banks having principal offices in Louisiana. In addition, local 
governrnents in Louisiana are authorized to invest in the Louisiana Asset Management Pool 
(LAMP), a nonprofit corporation forrned by the State Treasurer and organized under the laws 
of the State of Louisiana, which operates a local government investment pool. All of the 
District's investments are in LAMP, which are stated at arnortized cost. 

(The remainder of this page was intentionally left blank.) 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Capital Assets: 

Government-wide Financial Statements: 

In the government-wide financial staternents, capital assets are accounted for as noncurrent 
assets. Capital assets are capitalized at historical cost or estimated cost if historical cost is not 
available. Donated assets are recorded as capital assets at their estirnated fair market value at 
the date of donation. The District maintains a threshold level of $2,000 or rnore for 
capitalizing assets. Since surplus assets are sold for an immaterial amount when declared as 
no longer needed for public purposes, no salvage value is taken into consideration for 
depreciation purposes. All capital assets, other than land and construction in progress, are 
depreciated using the straight-line method over the following useful lives: 

 

Years 

Fire Truck 15 

Equipment 5-20 

Fire Hydrants 20 

Building 10-30 

Fund Financial Statements: 

In the fund financial statements, capital assets used in governmental fund operations are 
accounted for as capital outlay expenditures of the governmental fund upon acquisition. 

Capitalized Interest: 

The District capitalizes interest costs and interest earned as part of the cost of constructing 
various projects when material. The District capitalized no interest for the year ended 
September 30, 2024. 

Equity Classifications: 

In the government-wide financial staternents, equity is classified as net position and displayed 
in three components: 

1. Net investment in capital assets — consists of capital assets including restricted capital 
assets, net of accumulated depreciation and reduced by the outstandirw balances of 
any bonds, mortgages, notes or other borrowings that are attributable to the 
acquisition, construction, or improvernents of those assets. 

16 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Restricted net position — consists of net position iterns with constraints placed on the 
use either by (1) external groups such as creditors, grantors, contributors, or laws or 
regulations of other governments; or (2) law through constitutional, provisional or 
enabling legislation. 

3. Unrestricted net position — consists of the net amount of assets and liabilities that do 
not meet the definition of the above two components and is available for general use 
by the District. 

The District does not have a formal policy regarding the use of restricted and unrestricted 
resources when both are available for use; however, restricted resources are generally used 
prior to any unrestricted resources. 

In the fund financial statements, governmental fund equity is classified as fund balance. Fund 
balance is further classified in accordance with GASB Statement No. 54 as follows: 

1. Nonspendable — amounts that cannot be spent either because they are in 
nonspendable form or because they are legally or contractually required to be 
maintained intact. 

2. Restricted — arnounts that can be spent only for specific purposes because of 
constitutional provisions or enabling legislation or because of constraints that are 
externally imposed by creditors, grantors, contributors, or the laws or regulations of 
other governments. 

3. Committed — amounts that can be used only for specific purposes determined by a 
formal action of the Board of Cornrnissioners. The Board of Cornrnissioners is the 
highest level of decision-making authority for the District. Commitments may be 
established, modified, or rescinded only through resolutions approved by the 
commissioners. 

4. Assigned — amounts that do not meet the criteria to be classified as restricted or 
cornrnitted but that are intended to be used only for specific purposes. 

5. Unassigned — all other spendable amounts 

Use of Estimates  

The District uses estirnates and assumptions in preparing these financial statements in 
accordance with generally accepted accounting principles. Those estimates and assumptions 
affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities, and the reported revenues and expenses. Actual results could vary from the 
estimates that were used. 

17 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Subsequent Events  

Management has evaluated subsequent events through March 27, 2025, the date the financial 
staternents were available to be issued. 

NOTE 2 CASH AND INTEREST-BEARING DEPOSITS 

At September 30, 2024, the District had cash balances (book balances) totaling $8,412. These 
deposits are stated at cost, which approximates market. Under state law, these deposits, (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance must at all times equal the amount on deposit with the fiscal agent 
bank. These securities are held in the name of the pledOng fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. At September 30, 2024, the District 
had $10,868 in deposits (bank balances). 

NOTE 3 INVESTMENTS 

Investments held at September 30, 2024 consist of $390,666 in the Louisiana Asset 
Management Pool (LAMP). LAMP is administered by LAMP, Inc., a non-profit corporation 
organized under the laws of the State of Louisiana. Only local entities having contracted to 
participate in LAMP have an investment interest in its pool of assets. The primary objective 
of LAMP is to provide a safe environment for the placement of public funds in short-term, 
high-quality investments. The LAMP portfolio includes only securities and other obliations 
in which local governments in Louisiana are authorized to invest in accordance with 
Louisiana Revised Statute 33:2955. 

GASB Statement No. 40, Deposit and Invesimeni Risk Disclosure, requires the disclosure of 
credit risk, custodial credit risk, concentration of credit risk, interest rate risk, and foreign 
currency risk for all public entity investments. 

LAMP is an investment pool that, to the extent practical, invests in a manner consistent with 
GASB Statement No. 79. The following facts are relevant for investment pools: 

Credit risk — LAMP is rated AAAm by Standard & Poor's. 

Custodial credit risk — LAMP participants' investments in the pool are evidenced by shares of 
the pool. Investments in pools should be disclosed, but not categorized because they are not 
evidenced by securities that exist in physical or book-entry form. The public entity's 
investment is with the pool, not with the securities that make up the pool; therefore, no 
disclosure is required. 

Concentration of credit risk — pooled investments are excluded from the 5 percent disclosure 
requirement. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 3 INVESTMENTS (CONTINUED) 

Interest rate risk — LAMP is designed to be highly liquid to give its participants immediate 
access to their account balances. LAMP prepares its own interest rate risk disclosure using 
the weighted average maturity (WAM) method. The WAM of LAMP assets is restricted to 
not rnore than 90 days, and consists of no securities with a maturity in excess of 397 days or 
762 days for U.S. Government floating/variable rate investrnents. The WAM for LAMP's 
total investments is 67 days as of September 30, 2024. 

Foreign currency risk — not applicable. 

The investments in LAMP are stated at fair value. The fair value is determined on a weekly 
basis by LAMP and the value of the position in the external investment pool is the same as 
the net asset value of the pool shares. 

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of 
directors. LAMP is not registered with the SEC as an investment company. 

NOTE 4 AD VALOREM TAXES 

The District's property tax is levied in October of each year on the assessed value of property 
within the District's taxing area. The taxes are delinquent by January 1 at which time an 
enforceable lien is attached to the property. The taxes are collected on behalf of the District 
by the Sheriff and then rernitted to the District. Most of the taxes are actually received in 
January and February. 

Ad valorem taxes are budgeted and recorded in the year collected. For the year ended 
September 30, 2024, taxes applicable to the District's General Fund were levied at the rate of 
3.91 rnills on property with net assessed valuations totaling $90,850,587. Total taxes levied 
during 2024 were $355,221. 

(The remainder of this page was intentionally left blank.) 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 5 CAPITAL ASSETS 

Capital asset activity for the year ended Septernber 30, 2024 was as follows: 

 

Balance 
09/30/2023 Additions Deletions 

Balance 
09/30/2024 

Capital assets not being depreciated: 

    

Land $ 15,000 S - $ - $ 15,000 
Constniction in progress 

    

Total capital assets not being depreciated 15,000 

  

15,000 

Capital assets being depreciated: 

    

Fire Tnick 1,420,097 74,91() - 1,495,007 
Equipment 355,125 

 

- 355,125 
Fire Hydrants 55,929 

 

- 55,919 
Building 614,569 25,000 

 

639,569 
Total capital assets being depreciated 2,445,720 99,91() 

 

2,545,630 

Less accumulated depreciation for: 

    

Fire Truck 626,108 74,237 - 700,345 
Equipment 134,592 42,044 - 176,636 
Fire Hydrants 38,980 1,893 - 40,873 
Building 448,983 25,324 - 474,307 

Total accumulated depreciation 1,248,663 143,498 - 1,392,161 

Capital assets being depreciated, net 1,197,057 (43,588) - 1,153,469 

Capital assets, net S 1,212,057 $ (43,588) $ S 1,168,469  

Depreciation expense in the amount of 5143,498 was charged to public safety. 

NOTE 6 LONG-TERM DEBT 

The District entered into a financed purchase agreement for the acquisition of self-contained 
breathing apparatus (SCBAs) and related equipment which will become the property of the 
District when all terms of the agreement are met or when the purchase option price has been 
paid to the seller. Annual payments are due on September 15 of each year for five years 
beginning Septernber 15, 2021, in the amount of $30,809 at a fixed interest rate of 3.37%. 

The District entered into a financed purchase agreement for the acquisition of a fire truck 
which will become the property of the District when all terms of the agreement are met or 
when the purchase option price has been paid to the seller. Annual payments are due on July 
27 of each year for seven years beginning July 27, 2023, in the amount of $28,685 at a fixed 
interest rate of 2.93%. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Notes to the Financial Statements 

NOTE 6 LONG-TERIVI DEBT (CONTINUED) 

The following is a surnrnary of changes in debt outstanding as of September 30, 2024: 

Balance Balance Due Within 

09/30/2023 Additions Payments 09/30/2024 One Year  

Long-terrn debt $214,183 $ - $ 52,898 $161,285 $ 54,585 

The following is a schedule of future minimum payments on the financed purchase 
agreernents as of Septernber 30, 2024: 

Year Princ ipa 1 Interest Total 

2025 54,585 4,909 59,494 

2026 25,516 3,169 28,685 

2027 26,274 2,411 28,685 

2028 27,054 1,631 28,685 

2029 27,856 827 28,683 

Totals $ 161,285 12,947 $ 174232  

NOTE 7 COOPERATIVE ENDEAVOR AGREEMENT 

In July 200 1, the District entered into a cooperative endeavor agreetnent with St. Mary Parish 
Waterworks District No. 5 and St. Mary Parish Sewerage District No. 5 (consolidated into St. 
Mary Parish Water and Sewer Cornrnission No. 3 effective October 2016) for the planning, 
construction, use and maintenance of a multi-purpose building which was completed during 
2004. The District has a 66% ownership interest in the building. 

Utility consumption by the District is metered and billed separately. Housekeeping and 
maintenance expenses are the responsibility of the respective Districts, based upon each 
District's occupancy portion of the building as a whole. Expenses for landscaping, 
maintenance of the grounds, and exterior maintenance of the multi-purpose building are 
shared equally by the Districts. 

NOTE 8 INTERGOVERNMENTAL REVENUE 

The District received contributions in the amount of 520,000 from the St. Mary Parish 
Governrnent. This arnount is included in the staternent of revenues, expenditures and changes 
in fund balance as intergovernmental revenue. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Budgetary Comparison Schedule 
General Fund 

For the Year Ended September 30, 2024 

 

Budget 
Actual 

Variance-

 

Favorable 
(Unfavorable) 

 

Original Final 

Revenues: 
Local Sources-

     

Ad valorem taxes $ 270.000 $ 343,172 $ 341,069 $ (2,103) 
Intergovernmental 

 

20,000 20,000 

 

Interest incorne 2,000 6,099 23,674 17,575 

Miscellaneous 18,000 21,490 6,100 (15,39(►) 

Total revenues 290.000 390,761 390,843 82 

Expenditures: 

    

Current-

     

Public Sa fety-

     

Fire Protection: 

    

General administrative 24,500 28,693 26,977 1,716 

Insurance 27,100 29,865 29,865 

 

Materials and supplies 13,500 16,051 22,917 (6,866) 
Personal services 34,400 32,535 30,725 1,810 

Professional services 18,000 24,745 23,920 825 

Rent 201 201 

 

201 
Repairs and rnaintenance 39,000 77,691 53,509 24,182 
Training 4,000 1,195 1,195 

 

Travel 1,000 - 

  

Utilities 9,850 9,978 10,821 (843) 
Capital outlay 53,000 104,645 99,910 4,735 

Debt Service 64,885 59,494 59,494 

 

Total expenditures 289,436 385,093 359,333 25,760 

Change in fund balance 564 5,668 31,510 25.842 

Fund balance, beginning 362,417 362,417 362,417 

 

Fund balance, ending $ 362,981 $ 368,085  $ 393,927 $ 25,842  

See independent accountant's report and accompanying notes to the required supplementary information. 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Note to the Required Supplementary Information 

NOTE 1 BUDGETARY BASIS OF ACCOUNTING 

The District prepares and adopts a budget in accordance with Louisiana Revised Statute 
39:1301 et seq. The annual budget for the general fund is prepared in accordance with the 
basis of accounting utilized by that fund (generally accepted accounting principles). 

Neither encumbrance accounting nor normal integration of the budget into the accounting 
records is employed as a management control device. However, periodic comparisons of 
bu&et and actual amounts are made. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Schedule of Compensation, Benefits and Otlier Payments to the Board of Commissioners 
For the Year Ended September 30, 2024 

John Higdon, Chaimian 330 

Alton Broussard, Commissioner 240 

Wilson Judie e , Commis s lone r 300 

Todd Pellerin, Commissioner 330 

Larry Leblanc, Commissioner 330 

 

$ 1,530 

Act 706 of the 2014 Legislative Session arnended RS 24:513A requiring additional disclosure of 
total compensation, reimbursements, benefits, or other payments made to an agency head or chief 
officer. With the exception of per diem, no other payments which would require disclosure were 
made to the Commission's chairman. For the year ended Septernber 30, 2024, the Commission's 
chairman, John Higdon, received $330 in per diem payments. 

See independent accountant's review report. 
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LOUISIANA GOVERNMENTAL AUDIT GUIDE 
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1201 Brashear Avenue, Suite 301 

Morgan City, LA 70380 

P 985-384-6264 

F 985-384-8140 
DSFCPAS.COM 

DARNALL SIKES 
& FREDERICK 
A CORPORATION OF CERTIFIED 

PUBLIC ACCOUNTANTS 

OTHER LOCATIONS: 

Lafayette Eunice Abbeville 

  

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To the Board of Commissioners 
Fire Protection District No. 2 
of the Parish of St. Mary, 
State of Louisiana 
Centerville, Louisiana 

To the Fire Protection District No. 2 of the Parish of St. Mary, State of Louisiana and the Louisiana 
Legislative Auditor: 

We have performed the procedures enumerated below on the Fire Protection District No. 2 of the Parish 
of St. Mary, State of Louisiana's (hereinafter "District") compliance with certain laws and regulations 
contained in the accompanying Louisiana Attestation Questionnaire during the fiscal year ended 
September 30, 2024, as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental 
Audit Guide. The District's management is responsible for its financial records and compliance with 
applicable laws and regulations. 

The District has agreed to and acknowledged that the procedures performed are appropriate to meet the 
intended purpose of the engagement, which is to perform specified procedures on the District's 
compliance with the laws and regulations contained in the accompanying Louisiana Attestation 
Questionnaire during the fiscal year ended September 30, 2024. Additionally, the Louisiana Legislative 
Auditor has agreed to and acknowledged that the procedures performed are appropriate for its purposes. 
This report may not be suitable for any other purpose. The procedures performed may not address all the 
items of interest to a user of this report and may not meet the needs of all users of this report and, as such, 
users are responsible for determining whether the procedures performed are appropriate for their 
purposes. 

The procedures and associated findings are as follows: 

Public Bid Law 

1. Obtain documentation for all expenditures made during the year for materials and supplies 
exceeding $60,000, and public works exceeding $250,000. Compare the documentation for these 
expenditures to Louisiana Revised Statute (R.S.) 39:1551-39:1775 (the state procurement code); 
R.S. 38:2211-2296 (the public bid law), or the regulations of the Division of Administration and 
the State Purchasing Office, whichever is applicable; and report whether the expenditures were 
made in accordance with these laws. 

No expenditures were made during the year for materials and supplies exceeding 
$60,000, and no expenditures were made for public works exceeding $250,000. 
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Code of Ethics lbr Public (7flicials and Public. Employees 

Obtain a list of the immediate family members of each board member as defined by R.S. 
42:1101-1124 (the ethics law). 

Management provided us with the requested information. 

3. Obtain a list of all employees paid during the fiscal year. 

The District has no employees; therefore, no listing was obtained. 

4. Report whether any employees' names appear on both lists obtained in Procedures 2 and 3. 

The District has no employees; therefore, we were not able to perform this procedure. 

5. Obtain a list of all disbursements made during the year; and a list of outside business interests of 
board members, employees, and board members' and employees' immediate families. Report 
whether any vendors appear on both lists. 

Management provided the requested information. None of the businesses of board 
members and board members' immediate families appeared as vendors on the list of 
disbursements. The District has no employees. 

Budgeting 

6. Obtain a copy of the legally adopted budget and all amendments. 

Management provided us with a copy of the original and amended budgets. 

7. Trace documentation for the adoption of the budget and approval of any amendments to the 
minute book, and report whether there are any exceptions. 

We traced adoption of the original budget to docurnentation in the minutes of the meeting 
of the District's commissioners held on September 12, 2023. We traced adoption of the 
amended budget to documentation in the minutes of the meeting of the District's 
commissioners held on September 19, 2024. 

8. Compare the revenues and expenditures of the final budget to actual revenues and expenditures. 
Report whether actual revenues failed to meet budgeted revenues by 5% or more, and whether 
actual expenditures exceeded budgeted amounts by 5% or more. 

We cornpared the revenues and expenditures of the final budget to actual revenues and 
expenditures. Actual revenues exceeded budgeted revenues. Expenditures for the year did 
not exceed budgeted amounts. 

Accounting and Reporting 

9. Obtain the list of all disbursements made during the fiscal year. Randomly select six 
disbursements, and obtain documentation from management for these disbursements. Compare 
the selected disbursements to the supporting documentation, and: 



a. Report whether the six disbursements agree to the amount and payee in the supporting 
documentation. 

Each of the six selected disbursements agreed with the amount and payee in the 
supporting documentation. 

b. Report whether the six disbursements were coded to the correct fund and general ledger 
account. 

All six disbursements were properly coded to the correct fund (general fund) and general 
ledger account. 

c. Report whether the six disbursements were approved in accordance with manaement's 
policies and procedures. 

Inspection of documentation supporting each of the six disbursements indicated proper 
approval by District personnel. 

Meetings 

10. Obtain evidence from management to support that agendas for meetings recorded in the minute 
book were posted or advertised as required by R.S. 42: 1 1 through 42:28 (the open meetings law); 
and report whether there are any exceptions. 

Management represented that the District is only required to post a notice of each 
meeting and the accompanying agenda on the door of the District's office building. 
Although management has asserted that such documents were properly posted, no 
evidence was provided to support management's assertion other than copies of the 
notices and agendas which noted the date and time of posting. 

Debt 

11. Obtain bank deposit slips for the fiscal year, and scan the deposit slips in order to identify and 
report whether there are any deposits that appear to be proceeds of bank loans, bonds, or like 
indebtedness. If any such proceeds are identified, obtain from management evidence of approval 
by the State Bond Commission, and report any exceptions. 

We scanned copies of all bank deposit slips for the fiscal year, and noted no deposits 
which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

12. Obtain the list of payroll disbursements and meeting minutes of the governing board, if 
applicable. Scan these documents to identify and report whether there are any payments or 
approval of payments to employees that may constitute bonuses, advances, or gifts. 

The District has no employees: therefore, we were not able to perform this procedure. 

30 



State Audit Law 

13. Report whether the agency provided for a timely report in accordance with R.S. 24:513. 

The District's report was due on March 31, 2025, and it was submitted timely. 

14. Inquire of managernent and report whether the agency entered into any contracts that utilized 
state funds as defined in R.S. 39:72.1 A.(2): and that were subject to the public bid law (R.S. 
38:2211, et seq.), while the agency was not in compliance with R.S. 24:513 (the audit law). 

The District was in cornpliance with the audit law for the fiscal year ended Septernber 30, 
2024. 

Prior-Year Comments 

15. Obtain and report management's representation as to whether any prior-year suggestions, 
exceptions, recommendations, and/or comments have been resolved. 

See the Surnrnary Schedule of Prior Year Findings for the status of prior comments and 
recornrnendations. 

We were engaged by the District to perform this agreed-upon procedures engagernent and conducted our 
engagement in accordance with attestation standards established by the Arnerican Institute of Certified 
Public Accountants, and the standards applicable to attestation engagements contained in Government 
Auditing Standards, issued by the United States Cornptroller General. We were not engaged to and did 
not conduct an examination or review engagement, the objective of which would be the expression of an 
opinion or conclusion, respectively, on the District's compliance with the foregoing matters. Accordingly, 
we do not express such an opinion or conclusion. Had we performed additional procedures, other matters 
might have come to our attention that would have been reported to you. 

We are required to be independent of the District and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely to describe the scope of testing peifonned on the District's compliance with 
certain laws and regulations contained in the accornpanying Louisiana Attestation Questionnaire, as 
required by Louisiana Revised Statute 24:513 and the Louisiana Govermnental Alldil Gllide, and the 
result of that testing, and not to provide an opinion on control or cornpliance. Accordingly, this report is 
not suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Louisiana Legislative Auditor as a public docurnent. 

Darnag Sikes & Frederick 
(A Corporation of Certified Public Accountants) 

Morgan City, Louisiana 
March 27, 2025 
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ST. MARY PARISH FIRE PROTECTION DIS1 No, 
LOUISIANA ATTESTATION QUESTIONNAIRE 

Year Ended September 30, 2024 

Darnall, Sikes & Frederick, CPAs 
1201 Brashear Avenue, Suite 301 
Morgan Mt)+, Louislane 70380 

In connection with your engagement to apply egraee-upon wocedures to the control and compliance 
matters Identlfied below, as of September 30., 2024 2na for the year then endel, end ae regulred by 
Louisiana Revised Statute (IR,S.) 24:513 and the Eraria.saann Gamrnment91 Audit Civide, we make the 
followIng representations to you. 

Public Bid Law 

It Is true that we have complied with the state procurement coda qR S 31.1551 — 39:1755); the public bld 
IBw (R.B. 38:2211-2298), and, where anplicable, the regubhons of the Uivision of Administnation and the 
State FLAVIN,log Office, 

Yes[X] No] 1 NÌAI 

Ogle of Ethics for Public Officials and Public Employees 

lt ie true that no employees or officials have accepted anything of value, whether in the form of al Pervicar, 
bar% Or prOrnite, from anyone that would oonetltute a violatlon of R.B. 42:1101-1124. 

Yes [ X ] Nco 1 IWA I I 

lt la true that no member of tha immadlata 'family of a nY mernbar or We governing attithaily, cr the thief 
executive of the governmental entry, has Caen employed by the governmental entity alle4 April 1, 1980, 
under oircumstancet that would constitute a vielatkin of R.S. 42:111S. 

Yes [ X ] No[ ] NIA] 

Budgeting 

Wg *of c{impliga With Ile state budgetIng requilements of the Local Government budget Act, (H 
Se:1301-113), lq .6 39'33. or the budget requirements of R.S. 39:1331,1342, as applicable. 

Yes [ X ] No [ 1 NIA]. 

Accountiruj and Reporting 

All ron-gxempt governmental irecorda are available att a public record and havc Peon retatnee for al [east 
three years. as requIred by R S 44 1, 44:7, 44'31, and 44:36. 

Yes II X] No [ I N/A I 

We have flled our annual financial statements in accordance with R,S, 24'514, and 33.483 where 

Yas [XI No( ru/a[ 1 

We have had our financial statements reviewed in accordance wIth R.S. 24.513 
Yee IX1I ] N/A [ 1 
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We not enler Into any contracts that utilized Mate Funds as defined in R.S, 39.72.1 A. (2); and thel 
warn subject to the public bld iaw (A 5. 35:2211, et seq.), while the agency was not in compliance wlth 
R.S. 24:612 (the audit law). 

Yea [X J No[ ] WA( ] 

We have cornplied with R. 241513 A. (3) l'egaellhfl Olsolosure of compereatiort, reimbursements, 
benefits and other payments IP 1.4 agency head, political sulxilvieion head, cliw chief eirethAive 

Yes [ X ] No [ ] ] 

We have aomplied w€ttt R5 24'515,2 regarding reporting Of pre- and post- adjudiOalion court costs, fines 
and fees assessed ar imposed.. the amounts O011ectecl: the amounts outetendinig; the amOunle ietained, 
the anlOunle diabursed, and the amounts rocalved from distiursemente. 

Yes [ Noll J NiA[X] 

Meetings 

We have complied with the provisione of Ihe Open Meetings Law, provided in IR .8 42'11 through 42;23. 

Yes[X] No [ hilk I 

Debt 

It is true we havo not incUrred any indebtedneas, other than Giedit for BD days ar less to make purchases 
in the ordinary course of edminIstratIon, nor have we entered into any lease-purchase agreements, 
without the approval of the gtete Rond Commieslon, as provided by Article VII, Section 3 of the 1974 
Louisiana Constitution, Artichil VI, iiotion 33 of the 1974 Louisiana ConatItution, end R.S. 39,1410,69'-
1410.85. 

YesIX Nor 1 NYA[ 

Advance' mnd Barium 

It Is true we have riot advanced wages or Salaria% to Qmployees dr paid bonuses In violation or Article VII, 
Section 14 of the 1974 Louisiana Constitution, A.S. 14:13H;  and Ac3 opinion 7S-729. 

Yes [ X ] No ( NiA [ ] 

FlIor-Yeer Contents 

We hardit raSCIIATFO all prldr-year recornmendatIons an Noir dOrrifflents. 

Yes [ X I fklo [ ] 

04) mei 

We et knOwledge that we ara responsibla for the Agency's compliance with the foregoing laws and 
regulations and the internal controls aver complienGe wiih RIO laws and regulations, 

Yes J NQ ] ] N/A[ ] 

We ecknowledge that Are aro responsible tor cle(terrnInIng that that the orocedure5 perfOrmed are 
aPuropri3le for the purposes ef this anggpmerit 

Yas [ X ] Nn [ ] N/A [ ] 

We have evaluated our compliance With these laws and regulations prior to making Mese 
reWeeeritations. 

Yes[X] Nci[ NIA [ ] 

We have prtwided you with all relevant inforrnetlen and access under the terms of our agreement 

Yes[X] No[ ] NIA[ ] 
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Date 

We have cescioseci t9 y96 9[1 Known nonwmpllance of the foregoing Lew, and regulations, as well as any 
contradictions to thoforogoing representations. 

Y66 ] N9 [] N!A [ j 

We are not aware 0 any materiel misstatements in the infOrmation we have provided to you. 

Yes [ X ] NG [ N/Pi [ ] 

We have disclosed to you any communications rrom regulatoN agencies, internal auditors, other 
independent practitioners or consultants, and others. concerning noncompliance wilh :he foregoing E2WL 
and regulations, including corrirnunicatloce received ;during the period under examinatiol; and will disclose 

ydu any such communication received between the end of the period under exeroloali[+n arid the date of 
yaur report. 

Yes [ ]C ) No ( N/A [ ] 

We will disclose to you, the I.egl$IaClva Auditor. and the applicable atate grantor agendy"agancies all 
knOwn noncompliance and other 4vcints subsequent lo the date or this repreaantalluii and the date of 
your report that could have a material effect Cin our Ciarriplience with laws and reguletione end khe interval 
controls with such [awe. and regulations, cr would require gaJ6J6tmont gr modification to the reaulta of the 
agreed-upon procedures. 

Yes [ X ] No [ ] INl/A [ ] 

trio provious reironsea have !men made 10 the beet Of our belief end knowledge. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Summary Schedule of Prior Year Findings 
For the Year Ended September 30, 2024 

2023-001 Inadequate segreation of accounting fiinctions 

Status: This finding is unresolved. See current year finding 2024-0(11. 

2023-002 Noncompliance with the Louisiana Public Bid Law 

Status: This finding is resolved. 



FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Schedule of Findings and Responses 
For the Year Ended September 30, 2024 

The following findings are related to the review of the District's September 30, 2024 financial statements. 

2024-001 Inadequate segregation of accounting functions 

Criteria: A strong internal control system requires the segregation of responsibilities 
between different individuals responsible for separate major areas of the accowiting 
system. 

Condition: Due to the small number of accounting personnel, the District did not have 
adequate segregation of functions within the accounting system. 

Cause: The failure to design and implement policies and procedures necessary to achieve 
adequate internal control led to this condition. 

Effect: The likelihood that a material misstatement will not be prevented or detected and 
corrected on a timely basis is increased. The perpetration of fraudulent activity is easier to 
achieve under this condition. 

Recommendation: An analysis of the benefits that would be obtained by adequately 
segregating functions within the accounting system and the costs to employ additional 
individuals to achieve adequate segregation should be performed. 

Views of Responsible Officials and Planned Corrective Actions: This information is in the 
District's separate Management's Corrective Action Plan for Current Year Findings. 
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FIRE PROTECTION DISTRICT NO. 2 OF THE PARISH OF ST. MARY, 
STATE OF LOUISIANA 

Management's Conective Action Plan for Current Year Findings 
For the Year Ended September 30, 2024 

Response to Finding 2024-001: 

The District is aware of the condition and has determined that based upon the size of the 
operation and the cost-benefit consideration of additional personnel, it is not feasible to 
achieve complete segregation of duties. 

Name and Title of Contact Person: Jolm Higdon, Chainnan 
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