


GOVERNMENT AUDITING STANDARDS:

Government Auditing Standards



Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Louisiana Governmental Audit Guide,
Government Auditing Standards,



Opinion

Other Matters 

Other Information 

Code of Federal Regulations Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards,



Government Auditing Standards 

Government Auditing Standards

Government 
Auditing Standards



















Financial Statements of Not-for-Profit Organizations



Fair Value Measurements and Disclosures





Not-for-Profit Entities (Topic 
958) – Clarifying the Scope and the Accounting Guidance for Contributions Received 
and Contributions Made.















Leases

Financial Instruments-Credit Losses (Topic 326), 
Derivatives and Hedging (Topic 815), and Lease (Topic 842).

Revenue from 
Contracts with Customers (Topic 606) and Leases (Topic 842).



Revenue from Contracts with 
Customers

Revenue from Contracts 
with Customers - Deferral of the Effective Date ASU No. 2015-14

Revenue from 
Contracts with Customers (Topic 606) and Leases (Topic 842).

Not-for-Profit Entities (Topic 958)

















GOVERNMENT AUDITING STANDARDS 



GOVERNMENT AUDITING STANDARDS 

Government
Auditing Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards.

Government Auditing Standards





OMB Compliance Supplement

Management’s Responsibility

Auditors’ Responsibility

Government Auditing Standards,
Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards 



Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance 





Pass-through program from Louisiana Department of Education

Pass-through New Orleans Business Alliance

Pass-through KIPP Foundation

Pass-through New Schools for New Orleans

Pass-through program from Louisiana Department of Education



GOVERNMENT AUDITING STANDARDS 
AND  U.S. CODE OF FEDERAL REGULUATIONS PART 200, UNIFORM 
ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT 
REQUIREMENTS FOR FEDERAL AWARDS 
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Standards
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Standards
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