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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 
Noble Minds Institute for 

Whole Child Learning 

Report on the Financial Statements 

We have audited the accompanying financial statements of Noble Minds Institute for 
Whole Child Learning (Noble Minds) (a nonprofit organization), which comprise the 
statement of financial position as of June 30, 2021, and the related statements of activities, 
fiinctional expenses and cash flows for the year then ended, and the related notes to the 
financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States 
of America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 
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INDEPENDENT AUDITORS' REPORT 
(CONTINUED) 

To the Board of Directors of 
Noble Minds Institute for 
Whole Child Learning 

Auditors' Responsibility, Continued 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditors 
consider internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of aceounting policies used and the reasonableness of 
significant aceounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion . 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Noble Minds as of June 30, 2021, and the changes in its 
net assets and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 



INDEPENDENT AUDITORS' REPORT 
(CONTINUED) 

To the Board of Directors of 
Noble Minds Institute for 

Whole Child Learning 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements 
as a whole. The accompanying Schedule of Compensation, Benefits and Other Payments to 
the Founder and CEO is presented for purposes of additional analysis and is not a required 
part of the financial statements. Such information is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to 
prepare the financial statements. The information has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated, in 
all material respects, in relation to the financial statements taken as a whole. 



INDEPENDENT AUDITORS' REPORT 
(CONTINUED) 

To the Board of Directors of 
Noble Minds Institute for 

Whole Child Learning 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Aiiditim Standards, v/e have also issued our report dated 
March 28, 2022, on our consideration of Noble Minds' intemal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe 
the scope of our testing of intemal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Noble Minds' internal 
control over financial reporting and compliance. 

BRUNO & TERVALON LLP 
CERTIFIED PUBLIC ACCOUNTANTS 
New Orleans, Louisiana 

March 28, 2022 

LLP 
CPAs & Business Advisors 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
STATEMENT OF FINANCIAL POSITION 

JUNE 30, 2021 

ASSETS 

Cash (NOTES 1 and 7) $ 481,084 
Grants receivable (NOTE 4) 31,030 
Other receivable 5,491 
Prepaid expenses 2,211 
Deposits 17,500 
Property and equipment, net (NOTE 2) 3,900 

Total assets $ 541,216 

LIABILITIES AND NET ASSETS 

Liabilities: 
Accounts payable $ 4,341 
Accrued liabilities 51,172 
Line of credit (NOTE 6) 24,203 

Total liabilities 79,716 

Net Assets: 
Without donor restrictions (NOTE I) 461,500 

Total net assets 461,500 

Total liabilities and net assets $ 541,216 

The accompanying notes are an integral part of these financial statements. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30, 2021 

REVENUES 

Local sources 
Minimum Foundation Program (NOTES 1 and 9) 
Contributions 
Other 

Total local sources 

State sources 

Minimum Foundation Program (NOTES I and 9) 
Grants 

Total state sources 

Unconditional contribution (NOTE 13) 

Federal grants 

Total revenues 

EXPENSES 

Program services 
Support services 

Total expenses 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

Unrestricted 

$ 726,067 
181,404 
10,000 

917,471 

505,848 
3,760 

509,608 

97,641 

194,344 

1,719,064 

889,798 
615,939 

1,505,737 

213,327 

248,173 

$ 461,500 

The accompanying notes are an integral part of these financial statements. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2021 

Salaries and wages 
Employee health and retirement 
Payroll taxes 

Total salaries and related expenses 

Purchased professional and technical services 
Purchased property services 
Student transportation services 
Insurance 
Communications 
Food service management 
Supplies 
Depreciation 
Miscellaneous 

Total expenses 

PROGRAM 
SERVICES 

Instruction 

$ 537,633 
17,693 
43,950 

599,276 

101,677 

118,420 

1,740 
68,685 

$ 889,798 

SUPPORTING 
SERVICES 

Management 
and General 

$ 206,273 
15,979 
15,547 

237,799 

80,942 
219,604 

20,056 
24,203 

24,638 
1,265 
7,432 

$ 615,939 

Total 

743,906 
33,672 
59,497 

837,075 

182,619 
219,604 
118,420 
20,056 
24,203 
1,740 

93,323 
1,265 
7,432 

$ 1,505,737 

The accompanying notes are an integral part of these financial statements. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2021 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Change in net assets $ 213,327 
Adjustments to reconcile changes in net assets to net 

cash provided by operating activities: 
Depreciation 1,265 
Paycheck Protection Program Loan Forgiveness (97,641) 

Changes in assets and liabilities: 
Increase in grants receivable (6,799) 
Decrease in other receivable 2,791 
Decrease in prepaid expense 11,633 
Increase in deposits (5,000) 
Decrease in accounts payable (61,682) 
Increase in accrued liabilities 9,459 

Net cash provided by operating activities 67,353 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Principle payments on line of credit (575) 

Net cash used in financing activities (575) 

Increase in cash 66,778 

Cash, beginning of year 414,306 

Cash, end of year $ 481,084 

Interest paid $ 1,538 

The accompanying notes are an integral part of these financial statements. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS 

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES: 

General 

Noble Minds Institute for Whole Child Learning (Noble Minds) was 
awarded a Type 2 charter by the Louisiana State Board of Elementary and 
Secondary Education (BESE) in December, 2015 to operate a public charter 
school. Noble Minds' initial school year began in August, 2017. The 
charter for Noble Minds was approved for an initial five (5) year period and 
subject to renewal following the end of the initial operating period. 

Noble Minds seeks to provide education services according to the educational 
standards established by law, the charter contract and the charter proposal; 
measures pupil progress toward stated goals; and participates in pupil 
assessments as required by law, regulation and BESE policy. 

Noble Minds is a school that is equipped to meet the academic and personal 
growth needs of all children. Noble Minds is unique in that it is also designed 
to meet the mental health needs of students who struggle with specific 
emotional and behavioral issues. Noble Minds is able to meet the needs of all 
students as a result of its instructional delivery methods and the unique skill 
set and experiences of its faculty and staff. 

Noble Minds' mission is to create an environment where students receive 
high quality instruction and effective personal growth strategies that will 
prepare them to successfully navigate the next stage of their educational 
journey. 

During the 2020-2021 school year. Noble Minds provided educational 
services to students in kindergarten through fourth grades, with a total 
enrollment of 114. 

Basis of Accounting 

Noble Minds' financial statements are prepared on the accrual basis and in 
accordance with accounting principles generally accepted in the United States 
of America. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES ^CONTINUED!: 

Use of Estimates 

The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires 
management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 

Fixed Assets 

Fixed assets of Noble Minds with a unit cost of $5,000 or more are recorded 
as assets (capitalized) and are stated at historical costs if purchased or at fair 
market value at the date of the gift, if donated. Additions, improvements and 
expenditures that significantly extend the useful life of an asset are 
capitalized. Depreciation is provided utilizing the straight-line method over 
the estimated useful life of the asset, generally 3 to 8 years for improvements 
and for other property and equipment. 

Donations of property and equipment are recorded as contributions at their 
estimated fair value. Such donations are reported as unrestricted contributions 
unless the donor has restricted the donated asset to a specific use. 

Grant Revenue 

Revenues from governmental grants are recognized when allowable 
expenditures are made by Noble Minds. Funds received for specific purposes 
but not yet expended are recorded as deferred revenue. 

Statement of Cash Flows 

For the purpose of the statement of cash flows, cash equivalents include all 
highly liquid instruments purchased with original maturities of three (3) 
months or less. Noble Minds had no cash equivalents at June 30, 2021. 

10 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (CONTINUED): 

Income Taxes 

Noble Minds is exempt from federal income taxes through Section 501(c)(3) 
of the Internal Revenue Code. Therefore, no provision for income taxes is 
made in the accompanying financial statements. Noble Minds fdes as a tax-
exempt organization. Should that status be challenged in the Riture, Noble 
Minds' 2020, 2019 and 2018 tax years are open for examination by the IRS. 

Financial Statement Presentation 

Prior to the 2021 fiscal year. Noble Minds has implemented the guidance 
under Financial Accounting Standards Board (FASB) Accounting Standards 
Update (ASU) 2016-14, Not-for-ProfLt Entities (Topic 958); Presentation of 
Financial Statements of Not-for-Profit Entities, which amends the previous 
standard for external financial reporting by not-for-profit organizations. 
Under ASU 2016-14, Noble Minds classifies resources for financial 
accounting and reporting purposes into two net asset categories: without 
donor restrictions and with donor restrictions. A description of the two net 
asset categories is as follows: 

Net assets without donor restrictions include hinds not subject to 
donor-imposed stipulations. Grants and contributions without donor 
restrictions, other income and expenses incurred in conducting the 
mission of Noble Minds are included in this category. 

• Net assets with donor restrictions include grants and contributions for 
which donor-imposed time and/or purpose restrictions have not been 
met. 

At June 30, 2021, Noble Minds had no net assets with donor restrictions. 

Contributions 

Contributions are recorded as unrestricted, or restricted support, depending on 
the existence and nature of any donor restrictions. All donor-restricted 
support is recognized as an increase in net assets with donor restrictions. 
When a restriction expires (that is, when a stipulated time restriction ends or 

11 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 1 - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (CQNTINUEDV. 

purpose restriction is accomplished), net assets with donor restriction are 
reclassified to net assets without donor restrictions and reported in the 
statement of activities as net assets released from restrictions. Contributions 
whose restrictions are met in the same reporting period are reported as support 
without donor restrictions. 

Minimum Foundation Program (MFPI 

As a Type 2 charter school, Noble Minds received funding from BESE in an 
amount based on estimated daily attendance at the schools. The amount of 
funding received is adjusted during the school year based on October E' and 
February E'student counts and the result of any audits performed. 

Other Funding 

Other revenues received consist of federal and state grants, and other revenue 
sources. 

Budgetary Data 

Noble Minds formally adopts an annual budget. The budgetary data are 
submitted to the State of Louisiana, Department of Education for approval. 

Compensated Absences 

Noble Minds grants twelve-month employees twenty-four (24) days of 
personal time to be used for any reason, upon approval. Personal time will roll 
over from year to year, but twelve-month staff may not accrue more than 100 
hours. Twelve-month employees will be paid for unused personal time upon 
resignation or retirement. 

Noble Minds ten-month and eleven-month employees are given eight (8) 
days of personal time to be used during the academic calendar. Personal days 
may not be used the day before or after a holiday or break. All personal days 
must be used in the current academic year in which they were allocated and 
will not be paid out in compensation or be eligible to be rolled over into the 
next academic year. Employees who are employed for more than eight (8) 
months, who resign from their positions, are eligible to be compensated in 
their final paycheck for any unused personal days accrued in the current 
academic year. 

12 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 2- FIXED ASSETS: 

The following is a summary of property and equipment at June 3 0, 2021: 

Equipment $ 6,325 

Total fixed assets 6,325 

Less: accumulated depreciation (2,4251 

Net property and equipment S 3.900 

For the year ended June 30, 2021, depreciation expense was $1,265. 

NOTE 3- FUNCTIONAL ALLOCATION EXPENSES: 

The cost of providing the various programs and other activities has been 
summarized on a functional basis in the Statement of Activities. Accordingly, 
certain costs have been allocated among instructional and support services in 
the accompanying Statement of Activities, 

NOTE 4- GRANTS RECEIVABLE: 

At June 30, 2021, grants receivable consisted of the following: 

LDE CARES $10,491 
Title I 19,917 
8(g) 622 

$31.030 

NOTE 5- RETIREMENT SYSTEM: 

Noble Minds has a non-ERISA 403(b) plan that provides for a discretionary 
matching contribution. For the year ended June 30, 2021, Noble Minds 
contributes 3% of an eligible employee's gross salary. 

For the year ended June 30, 2021, Noble Minds' contributions to this plan 
totaled $5,388. 

13 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 6 - LINE OF CREDIT: 

Noble Minds maintains a $25,000 secured bank line of credit dated February 
21, 2020. At June 30, 2021, $24,203 was outstanding on this line. The line 
has a one-year term, provisions for annual extensions, and includes a due on 
demand feature. Interest, at a rate of 3% over the Prime Rate, is payable 
monthly. The line is secured by deposit accounts held at the lending 
financial institution. 

NOTE 7- CONCENTRATION OF CREDIT RISK: 

Noble Minds maintains noninterest-bearing accounts at a local bank. The 
Federal Deposit Insurance Corporation (FDIC) provides insurance coverage 
on deposit accounts for deposit amounts up to $250,000. The FDIC 
insurance coverage limit applies per depositor, per insured depository 
institution for each account ownership category. Total uninsured cash 
balances at June 30, 2021 were $133,297. 

NOTE 8 - RISK MANAGEMENT: 

Noble Minds is exposed to various risks of loss related to torts, theft of, 
damage to and destruction of property for which Noble Minds carries 
commercial liability insurance coverage. 

Liabilities are reported when it is probable that a loss has occurred and the 
amount of the loss can be reasonably estimated. 

NOTE 9 - CONCENTRATION OF REVENUE SOURCE: 

Noble Minds' primary source of funding is through the Minimum Foundation 
Program (MFP) funded by the State Public School Fund. Noble Minds 
receives a State allocation and a local allocation per eligible student in 
attendance at the official pupil count date of October and February each 
year. 

MFP revenue accounts for 73% of Noble Minds' total support for the year 
ended June 30, 2021. State and federal grants are on a cost-reimbursement 
basis and account for 12% of Noble Minds' total support for the year ended 
June 30, 2021. If the amount of revenue received should fall below budgeted 
award levels. Noble Minds' operating results could be adversely affected. 

14 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 10- CONTINGENCY: 

Noble Minds is a recipient of grants from the state, local and federal funding 
agencies. The grants are governed by various state, local and federal 
guidelines, regulations, and contractual agreements. 

The administration of the programs and activities Einded by these grants are 
under the control and administration of Noble Minds and are subject to audit 
and/or review by grantors. Any grant found to be not properly spent in 
aceordance with the terms, conditions, and regulations of the state, local and 
federal agencies may be subject to recapture. 

NOTE 11- LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS: 

Financial assets available for general expenditure, that is, without donor or 
other restrictions limiting their use, within one year of June 30, 2021, are: 

Financial Assets 
Cash and cash equivalents 
Grants receivable 
Other receivable 

Financial assets available to meet general 
expenditures within one year 

$481,084 
31,030 

5.491 

$517.605 

Noble Minds regularly monitors liquidity required to meet its operating needs 
and other contractual commitments, while also striving to maximize the 
investment of its available funds. For purposes of analyzing resources 
available to meet general expenditures over a 12-month period. Noble Minds 
considers all expenditures related to its ongoing mission-related activities as 
well as the conduct of the services undertaken to support those activities to be 
general expenditures. 

15 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 12 - BOARD OF DIRECTORS' COMPENSATION: 

The Board of Directors of Noble Minds is a voluntary board; therefore, no 
compensation was paid to any board member during the year ended June 30, 
2021. 

NOTE 13- PAYCHECK PROECTION PROGRAM LOAN FORGIVENESS: 

During the 2020 fiscal year, Noble Minds applied for and was approved for 
a $97,641 loan under the Paycheck Protection Program (PPP) administered 
by the Small Business Administration as part of the relief efforts to COVID-
19. In the 2021 fiscal year. Noble Minds was granted a full forgiveness ofthe 
loan on March 11, 2021. 

Noble Minds recognized $97,641 of the loan forgiveness as an unconditional 
contribution, which is presented in the statement of activities for the year 
ended June 30, 2021, having met the conditions for forgiveness by incurring 
eligible expenditures. 

NOTE 14- OPERATING LEASE: 

Noble Minds conducts its operations from a facility that is leased under a 
three (3) year noncancelable operating lease expiring in June 30, 2022. There 
is an option to renew the term of the lease for three (3) additional separate, 
but immediately consecutive, one (1) year periods after the expiration ofthe 
primary lease term. 

A portion of the leased space is subleased under a three (3) year noncancelable 
lease, expiring in May 31, 2022. 

Rental expense amounted to $165,000 at June 30, 2021. Rentals under the 
sublease amounted to $10,000 at June 30, 2021. 

16 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 15 - SUBSEQUENT EVENTS: 

Noble Minds is required to evaluate events or transactions that may occur 
after the statement of fmaneial position date for potential recognition or 
disclosure in the financial statements. Noble Minds performed such an 
evaluation through March 28, 2022, the date which the financial statements 
were available to be issued. 

The COVID-19 outbreak in the United States has caused school disruption 
through state mandated closings of all schools in the State of Louisiana. 
While the disruption is currently expected to be temporary, there is 
considerable uncertainty around the duration of the closing. Therefore, 
Noble Minds expects this matter may have negative impact on its operating 
results. However, the related financial impact and duration cannot be 
reasonably estimated at this time. 

NOTE 16- NEW PRONOUNCEMENTS: 

The FASB also issued Accounting Standards Update No. 2016-02 affecting 
ASC 842, Leases, which provides guidance for any entity that enters into a 
lease (as defined in this Update), with some specified scope exemptions. The 
guidance in this Update supersedes ASC 840 Leases, The primary objective 
of this Update is to increase transparency and comparability among 
organizations by recognizing lease assets and lease liabilities in the statement 
of financial position and disclosing key information about leasing 
arrangements. The amendments in this Update are effective for fiscal years 
beginning after December 15, 2021 and interim periods within fiscal years 
beginning after December 15, 2022. 

17 



SCHEDULE I 
NOBLE MINDS INSTITUTE 

FOR WHOLE CHILD LEARNING 
SCHEDULE OF COMPENSATION, BENEFITS AND 
OTHER PAYMENTS TO THE FOUNDER AND CEO 

FOR TliE YEAR ENDED JUNE 30, 2021 

Founder and CEO Name: Dr. Vera Triplet! 

Purpose Amount 

Salary $117,108 
Benefits - insurance 3,624 
B enefits - retirement 3,450 
Bonus 5,000 
Car allowance -0-
Vehicle provided by government -0-
Per diem -0-
Reimbursements -0-
Tmvel -0-
Registration fees -0-
Conference travel -0-
Continuing professional education fees -0-
License fees -0-
Unvouchered expenses -0-
Stipends -0-
Specia! meals -0-

See Independent Auditors' Report on Supplementary Information. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors of 
Noble Minds Institute for Whole 
Child Learning 

We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States, 
the financial statements of Noble Minds Institute for Whole Child Learning (Noble 
Minds) (a nonprofit organization), which comprise the statement of financial position as 
of June 30, 2021, and the related statements of activities, functional expenses and cash 
flows for the year then ended, and the related notes to the financial statements, and have 
issued our report thereon dated March 28, 2022. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Noble 
Minds' internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of Noble Minds' internal control. Accordingly, we do not express an opinion 
on the effectiveness of Noble Minds' internal control. 

19 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
(CONTINUED) 

Internal Control Over Financial Reporting, Continued 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control 
that might be material weaknesses or significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control that we consider to 
be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Noble Minds' financial 
statements are free from material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

20 



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
(CONTINUED) 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control 
and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of Noble Minds' internal control or on compliance. This report is an integral 
part of an audit performed in accordance with Government Auditing Standards in 
considering Noble Minds' internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. Flowever, under Louisiana Revised 
Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

LLP r ' ^ 
BRUNO & TERVALON LLP 
CERTIFIED PUBLIC ACCOUNTANTS 
New Orleans, Louisiana 

March 28, 2022 

^Bruno & Tervalon LLP 21 
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NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
SCHEDULE OF FINDINGS 

FOR THE YEAR ENDED JUNE 30, 2021 

SECTION I - SUMMARY AUDITORS' RESULTS 

A. Type of report issued on the financial statements: Unmodified. 

B. Did the audit disclose any material weaknesses in internal control over financial 
reporting? No, 

C. Did the audit disclose any significant deficiencies in internal control over financial 
reporting that are not considered to be material wealcnesses? None Reported. 

D. Did the audit disclose any non-compliance which is material to the financial 
statements? No. 

E. Did the audit disclose any material weaknesses in internal control over major 
federal programs? Not Applicable. 

F. Did the audit disclose any significant deficiencies in internal control over major 
programs that are not considered to be material wealcnesses? Not Applicable. 

G. Type of report issued on compliance for major programs: Not Applicable. 

H. Did the audit disclose any audit findings required to be reported in accordance with 
" • Section IQO.SIbta) ofthe Unifonn Guidance? Not Applicable. 

I. Was a management letter issued? No. 
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NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
SCHEDULE OF FINDINGS, CONTINUED 
FOR THE YEAR ENDED JUNE 30,2021 

SECTION I - SUMMARY OF AUDITORS' RESULTS, CONTINUED 

J. Identification of Major Programs: Not Applicable 

K. Dollar threshold used to distinguish between Type A and Type B Programs: Not 
Applicable 

L. Auditee qualified as a "low-risk" auditee: Not Applicable. 
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NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
SCHEDULE OF FINDINGS, CONTINUED 
FOR THE YEAR ENDED JUNE 30, 2021 

SECTION II - FINANCIAL STATEMENT FINDINGS 

No matters reported. 

SECTION III - FINDINGS AND QUESTIONED COSTS 
RELATED TO FEDERAL AWARDS 

Not applicable. 
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NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
SCHEDULE OF PRIOR YEAR FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2021 

SECTION I - FINDINGS RELATING TO THE FINANCIAL 
STATEMENTS REPORTED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

No matters were reported. 

SECTION H - FINDINGS AND QUESTIONED COSTS 
RELATED TO FEDERAL AWARDS 

Not applicable. 

SECTION III - MANAGEMENT LETTER COMMENTS 

ML 2020-001 - Delinquent Employer Retirement Contributions 

We recommended that Noble Minds timely make its employer's share of 
retirement contributions to avoid incurring late fee charges. 

Current Status 

Resolved. 
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. ... 4298 Elysian Fields Ave. Ste. A 
CPAs & Business Advisors New Orleans, Louisiana 70122 

0: 504.284.8733 
F: 504.284.8296 

BTcpas.com 

INDEPENDENT ACCOUNTANTS' REPORT 
ON 

APPLYING AGREED-UPON PROCEDURES 

To the Board of Directors of 
Noble Minds Institute for Whole Child Learning, 

We have performed the procedures included in the Louisiana Governmental Audit Guide and 
enumerated below, which were agreed to by management of Noble Minds Institute for Whole 
Child Learning (Noble Minds), the Louisiana Department of Education and the Louisiana 
Legislative Auditor (the specified parties), on the performance and statistical data accompanying the 
annual financial statements of Noble Minds for the fiscal year ended June 30, 2021; and to 
determine whether the specified schedules are free of obvious errors and omissions as provided by 
the Board of Elementary and Secondary Education in compliance with Louisiana Revised Statue 
24:5141. Management of Noble Minds is responsible for its performance and statistical data. The 
sufficiency of these procedures is solely the responsibility of the specified parties. Consequently, 
we make no representation regarding the sufficiency of the procedures described on pages 3 and 4 
either for the purpose for which this report has been requested or for any other purpose. 

This agreed-upon procedures engagement was performed in accordance with attestation standards 
established by the American Institute of Certified Public Accountants, and the standards applicable 
to attestation engagements contained in Government Auditing Standards, issued by the United States 
Comptroller General. We were not engaged to and did not conduct an examination or review, the 
objective of which would be the expression of an opinion or conclusion, respectively, on the 
performance and statistical data. Accordingly, we do not express such an opinion or conclusion. Had 
we performed additional procedures, other matters might have come to our attention that would have 
been reported to you. 

LOUISIANA i TEXAS I MISSISSIPPI 



INDEPENDENT ACCOUNTANTS' REPORT 
ON 

APPLYING AGREED-UPON PROCEDURES 

' (CONTINUED) 

The purpose of this report is solely to describe the scope of testing performed on the performance 
and statistical data accompanying the annual financial statements of Noble Minds, as required by 
Louisiana Revised Statute 24:5141, and the results of that testing, and not to provide an opinion on 
control or compliance. Accordingly, this report is not suitable for any other purpose. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as 
a public document. 

BRUNO & TERVALON LLP 
CERTIFIED PUBLIC ACCOUNTANTS 
New Orleans, Louisiana 

March 28, 2022 

iRruno & Tervalon u.p 
W CPAs& Business Advisors 



INDEPENDENT ACCOUNTANTS' REPORT 
ON 

APPLYING AGREED-UPON PROCEDURES 

(CONTINUED) 

PROCEDURES AND FINDINGS 

Our procedures and associated findings are as follows: 

General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources (SCHEDULE 1) 

1. We selected a sample of 25 transactions, reviewed supporting documentation and observed 
that the sampled expenditures/revenues are classified correctly and are reported in the 
proper amounts among the following amounts reported on the schedule: 

• Total General Fund Instructional Expenditures, 
• Total General Fund Equipment Expenditures, 
• Total Local Taxation Revenue, 
• Total Local Earnings on Investment in Real Property, 
• Total State Revenue in Lieu of Taxes, 
• Nonpublic Textbook Revenue, and 
• Nonpublic Transportation Revenue. 

No differences noted. 

Class Si7.e Characteristics (SCHEDULE 2, formerly SCHEDULE 6) 

2. We obtained a list of classes by school, school type and class size as reported on the 
schedule. We then traced a sample of 6 classes to the October 1,2020 roll books for those 
classes and observed that the class was properly classified on the schedule. 

No differences noted. 



INDEPENDENT ACCOUNTANTS' REPORT 
ON 

APPLYING AGREED-UPON PROCEDURES 

(CONTINUED) 

PROCEDURES AND FINDINGS. CONTINUED 

Education Levels/Experience of Public School Staff (No Schedule) 

3. We obtained the October 1 PEP data submitted to the Department of Education, including 
full-time teachers, principals, and assistant principals by classification, as well as their level 
of education and experience, and obtained management's representation that the data is 
complete. We then selected a sample of 5 individuals, traced to each individual's 
personnel file, and observed that each individual's education level and experience was 
properly classified on the PEP data. 

No differences noted. 

Public School Staff Data: Averase Salaries (No Schedule) 

4. We obtained the Jime 30'^ PEP data submitted to the Department of Education of all 
classroom teachers, including base salary, extra compensation, and ROTC or rehired retiree 
status, as well as full-time equivalents, and obtain management's representation that the 
data is complete. We then selected a sample of 5 individuals, traced to each individual's 
personnel file, and observed that each individual's salary, extra compensation, and full-
time equivalents were properly included on the PEP data. 

No differences noted. 



NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
SCHEDULES REQUIRED BY STATE LAW (R.S. 24:514 -

PERFORMANCE AND STATISTICAL DATA) 
AS OF AND FOR THE YEAR ENDED JUNE 30, 2021 

SCHEDULE 1 General Fund Instructional and Support Expenditures and Certain 
Local Revenue Sources 

This schedule includes general fund instructional and equipment 
expenditures. It also contains local taxation revenue, earnings on 
investments, revenue in lieu of taxes, and nonpublic textbook and 
transportation revenue. This data is used either in the Minimum, 
Foundation Program (MFP) formula or is presented annually in the MFP 
70% Expenditure Requirement Report. 

SCHEDULE 2 Class Size Characteristics (formerly SCHEDULE 6) 

This schedule includes the percent and number of classes with student 
enrollment in the following ranges: 1-20; 21-26, 27-33, and 34+ students. 



Schedule 1 
NOBLE MINDS INSmoJTE FOR WHOLE CHILD LEARNING 

General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources 
For the Year Ended June 30, 2021 

General Fund Instructional and Equipment Expenditures 
General Fund Instructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries $ 329,289 
Other Instructional Staff Activities 153,689 
Employee Benefits 52,937 
Purchased Professional and Technical Services 21,501 
Instructional Materials and Supplies 31,376 
Instructional Equipment 

Total Teacher and Student Interaction Activities 588,792 

Other Instructional Activities 

Pupil Support Activities 67,551 
Less: Equipment for Pupil Support Activities 

Net Pupil Support Activities 67,551 

Instructional Staff Services 291 
Less: Equipment for Instructional Staff Services 

Net Instructional Staff Services 291 

School Administration 221,331 
Less: Equipment for School Administration 

Net School Administration 221,331 

Total Genera! Fund Instructional Expenditures $ 877,965 

Total General Fund Equipment Expenditures $ 

Certain Local Revenue Sources 
Local Taxation Revenue: 
Constitutional Ad Valorem Taxes $ 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem Tax 
Up to 1% of Collections by the Sheriff on Taxes Other than School Taxes 
Sales and Use Taxes 

Total Local Taxation Revenue "$ T 

Local Eai'nings on Investment in Real Property: 
Earnings from 16th Section Propeity 
Earnings from Other Real Property 

Total Local Earnings on Investment in Real Property 

State Revenue in Lieu of Taxes: 
Revenue Sharing • Constitutional Tax 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu ofTaxes 

Total State Revenue in Lieu ofTaxes 

Nonpublic Textbook Revenue 

Nonpublic Transportation Revenue 

See accompanying independent accountants' report on applying agreed-upon procedures. 



Schedule 2 (Formerl}' Schedule 6) 

NOBLE MINDS INSTITUTE FOR WHOLE CHILD LEARNING 
Class Size Characteristics 

As of October 1,2020 

Class Size Range 
1 - 20 2! - 26 27- 33 34+ 

School Type Percent Number Percent Number Percent Number Percent Number 

Elementary 0% 0 0% 0 0% 0 100% 4 
Elementary Activity Classes 0% 0 0% 0 0% 0 100% 2 
Middle/Jr. High 0% 0 0% 0 0% 0 0% 0 
Middle/Jr. High Activity Classes 0% 0 0% 0 0% 0 0% 0 
High 0% 0 0% 0 0% 0 0% 0 
High Activity Classes 0% 0 0% 0 0% 0 0% 0 
Combination 0% 0 0% 0 0% 0 0% 0 
Combination Activity Classes 0% 0 0% 0 0% 0 0% 0 

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum size of classes at various grade 
levels. The maxirnum enrollment in grades I<.-3 is 26 students and maximum enrollment in grades 4-12 is 33 students. These 
limits do not apply to activity classes such as physical education, chorus, band, and other classes witliout maximum enrollment 
standards. Therefore, these classes are included only as separate line items. 

See accompanying independent accountants' report on applying agreed-upon procedures. 
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