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CONTRACTOR'S FDUCATIONAL TRUST FUND

BATON ROUGE, LOUISIANA

STATEMENTS OF FINANCTAL POSITION

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

CURRENT ASSETS
Cash and cash equivalents
Accrued mterest

TOTAL ASSETS

CURRENT LIABILITIES
Accounts pavable

NET ASSETS
Without donor restrictions

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements,

It

2022 2021
3 582188 b 380,459
- 4
b 582,188 b 380,463
3 3.700 S -
576,488 380.463
b SR2 188 S 380,463




CONTRACTOR'S EDUCATIONAL TRUST FUND
BATON ROUGE, LOUISIANA

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

2022 2021
Without Donor Without Donor
REVENUES Restriction Restrichon
Contnbutions recerved $ 376,716 $ 320,684
Interest mcome O 43
Total revenues 376722 326,727
EXPENSES
Program expenses 169,137 320.500
Management and general expenses 11.500 9.890
Total expenses 1R0).GY7 330,390
Change 1n net assets 196,025 (3.661)
CHANGE IN NET ASSETS
Net Assets Without Donor Restriction - begmning of vear 380,463 384.120
Net Assets Without Donor Restniction - end of year $ 576,488 S 3R0.463

The accompanying notes are an mtegral part of these financial statements,



CONTRACTOR'S FDUCATIONAL TRUST FUND

BATON ROUGE, LOUISIANA

STATEMENTS OF CASH FLOWS

FORTHE YEARS ENDED DECENBER 31, 2022 AND 2021

SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

CASH FLOWS FROM OPERATING ACTIVITIES
Change m net asscts $
Adjustments to reconcile changes in net assets
to net vash provided by operating activities:
Changes m operating assets and liabilities:
Accrued mterest
Accounts payable

Net cash (used m) provided by operating activities

Net change 1n cash

Cash, beginmmy of year

Cash. end of year $

2022 2021
196025 hs (3.603)
4 (1)
5700 (5,000}
201.729 (8.604)
201.729 (8.604)
IR0.459 389,123
582,188 it IR0 459

The accompanying notes are an itegral part of these financial statements.



CONTRACTOR'S EDUCATIONAL TRUST FUND
BATON ROUGE, LOUISIANA

STATEMENTS OF FUNCTIONAL EXPENSES BY NATURE AND CLASS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

2022
Program Management
Expenses and General Total
Comtnibutions made 169,137 b - 169,137
Accounting and professional serviees - 5,700 5.700
Advertising - 1.000 1,004
Bank custodial tees - 584 584
Meals - 1.86Y 1.869
Miscellaneous - 156 156
Legal - 1,360 1.560
Training - 691 691
169,137 b 11,560 180,697
2021
Program Management
Expenses and General Total
Contributions made 320,500 % - 320,500
Accounting and professional services - 3,000 5,000
Bank custodial fees - X750 2,750
Dues - 1.000 1,600
Miscellaneous - 1240 120
Trammg - 1.020 1.020
320,500 ¥ 9,890 330,390

The accompanying notes are an mtegral part of these financial statements.
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CONTRACTOR’S EDUCATIONAL TRUST FUND
BATON ROUGE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Description of Fund

The Contractor™s Educational Trust Fund (the Fund) was established as a not-for-profit orgamzation to provide
funds to universities in Lowsiana who meet the ehgibility requirements to further the education of mterested
persons in the field of construction contracting m and for the State of Louisiana.  The trustees manage the fund
and are authorized to distribute both principal and income to etfectuate the purposes of the Trust ot their discretion.
The Board of Trustees consists of at least five members. If any Trustee should dechne to act as Trustee or resign,
the remaimning Trustees will nominate and appoint a successor.

Significant Accounting Policies

Basis of Accounting

The Fund prepares 1ts financial statements on the accrual basis of accounting.

Basis of Presentation

Finoncial statement presentation follows US. generally accepted accounting principles (GAAP). which
requires the Fund to report information regardmy their financial position and activities according to the
following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions
and may be expended for any purpose in performing the pnimary objectives of the Fund. These net
assets may be used at the discrenion of the Fund’s management and the board of directors.

Net assets with donor restrictions: Net assets subject to stipulations mposed by donors and
grantors. Some doner restrictions are temporary in nature; those restrictions will be met by actions of
the Fund or by the passage of time. Other donor restrictions are perpetual in nature, whereby the donor
has stipulated the funds be maintained in perpetuty.

Donor restricted contributions are reported as mereases m net assets with donor restriictions. When a restriction
expires, net assets are reclassified from net assets with donor restrictions to net assets without donor
restrictions n the statements of activities. For the vears ended December 31, 2022 and 2021, 100% of the
contributions received were provided by the Loutsiana State Licensing Board for Contractors. The Fund did
not have any net assets with donor restrictions or any net assets that had been internally designated at
December 31, 2022 or 2021,

Revenue Recosnmition

The Fund mmplemented the Fiancial Accounting Standards Board (FASB) Accounting Standards Update
(ASL) 2014-09, Revenue from Contracts with Customers (6006) effective January 1. 2019, The fund
recogmzes contributions when received. typically once a vear. Contributions are eamed as received at the
point in ime the transaction oceurs. Revenue earned includes no related financing component and no variable
consideration.
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CONTRACTOR’S EDUCATIONAL TRUST FUND
BATON ROUGE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

2. Significant Accounting Policies (continued)

Revenue Recognition {continued)

Contributions recerved are recorded as net assets without donor restrwetions or net assets with donor
restrictions, depending on the existence and-or nafure of any donor-imposed restrictions. Contributions that
are restricted by the donor are reported as an increase in net assets without donor restrichions if the restriction
expires in the reporting pertod in which the contribution 1s recognized. All other donor restricted contributions
are reported as an increase in net assets with donor restrictions, depending on the nature of restriction. When
a restriction expires (that 1s, when a stipulated tme restriction ends or purpose restriction 1s accomplished),
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the
statements of activities as net assets released from restrictions.

Use of Estimates

The preparation ot tinancial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and habilities at the date of the financial statements,
and the reported amounts of revenues and expenses during the reporting peniod.  Actual results could differ
from these estumates.

Cash and Cash Equivalents

The Fund considers all highly liquid debt instruments with original maturities of three months or less to be
cash equivalents,

Functional Allocation of Expenses

The costs of providing program and other activities have been summarized on a functional basis i the
statements of functional expenses by nature and class, Accordingly. vertain costs are been allocated between
program and supporting serviees. Such allocations are based on direct charges to each class.

Income Taxes

The Fund has been recognized by the Intermnal Revenue Service as a not-for-profit orgamzation as described
in Section 50Tte) 3) of the Intemal Revenue Code. The Fund received a letter from the IRS stating such an
exemption. Accordinglyv. no provision for income taxes has been made. However, should the Fund engage in
activities unrelated to the purpose tor which it was created, this could result in taxable income. The Fund had
no unrelated business income for the fiseal years ended December 31, 2022 or 2021


















We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A (2); and that
were subject to the public bid law (R.S. 38:2211, et seq.). while the agency was not in compliance with
R.S. 24:513 (the audit law).

Yes[X] No[ ] N/A [ ]

We have complied with R.S. 24:513 A (3) regarding disclosure of compensation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive officer.

NA — Due to the Contractors Education Trust Fund not being governed by an agency head, poiitical
subdivision, or chief executive officer and there is no compensation or reimbursement paid.

Yes[ ] No[] NAIX]

We have complied with R.S. 24:515.2 regarding reporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts collected; the amounts outstanding, the amounts retained,
the amounts disbursed, and the amounts received from disbursements.

Yes{ ] No[] N/A [X]
Prior-Year Comments
We have resolved all prior-year recommendations and/or comments.

Yes{X ] Nol[ ] NA [ ]
General

We acknowledge that we are responsible for the Agency's compiiance with the foregoing laws and
regulations and the internat controls over compliance with such iaws and regulations.

Yes[X ] Nof[ ] N/A[ ]

We acknowledge that we are responsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes[X ] No[ ] N/A[ ]

We have evaluated our compliance with these laws and reguiations prior to making these
representations.

Yes[ X] No[ ] NA[ ]
We have provided you with all relevant information and access under the terms of our agreement.
Yes[X ] No[ ] N/A[ ]

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any
contradictions to the foregoing representations.

Yes[ ] No[ ] NJA[X ]
We are not aware of any material misstatements in the information we have provided to you.
Yes{X ] No[ ] N/A[ ]

We have disclosed to you any communications from regulatory agencies, internal auditors, other
independent practitioners of consultants, and others concerning noncompliance with the foregoing laws
and regulations, including communications received during the period under examination; and will disclose
to you any such communication received between the end of the penod under examination and the date of
your report.

Yes[X ] No[ ] NA[ |
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