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Independent Auditor's Report 

Mr. David Bennett, President & CEO 
and Members of the Executive Committee 

Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the Livingston Economic Development Council, Inc. (a 
nonprofit organization), which comprise the statements of financial position as of December 31, 2020 and 2019, and 
the related statements of activities, functional expenses, and cash flows for the years then ended, and the related notes 
to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
firee from material misstatement, whether due to fi:aud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audits 
in accordance with auditing standards generally accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are firee of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, incluchng the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances, but not for the piupose of expressing an 
opinion on die effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating die overall presentation of the financial statements. 

We believe that our audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Livingston Economic Development Council, Inc. 
June 9, 2021 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Livingston Economic Development Council, Inc., as of December 31, 2020 and 2019, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Other Matters 

Other Information 

Our audit was conducted for die purpose of forming an opinion on the financial statements as a whole. The schedule 
of compensation, benefits, and other payments to agency head is presented for purposes of additional analysis and is 
not a required part of the financial statements. Such information is the responsibility of management and was derived 
firom and relates directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accoimting 
and other records used to prepare the financial statements or to the financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the information is fairly stated, in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 9, 2021, on our 
consideration of the Livingston Economic Development Council, Inc.'s internal control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements ^d other 
matters. The purpose of fiiat report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Livingston Economic Development Council, Inc.'s internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Livingston Economic Development Council, Inc.'s intanal control over financial reporting and compliance. 

James Lambert Riggs & Associates, Inc. 
Hammond, Louisiana 

June 9, 2021 





Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Statements of Financial Position 
December 3 L 2020 and 2019 

The accompanying notes are an integral part of these financial statements. 
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2020 2019 

Assets 
Current Assets; 

Cash and Cash Equivalents $ 535,807 $ 691,842 
Certificate of Deposit 455,605 401,101 
Accounts Receivable 2,500 13,056 

Total Current Assets 993,912 1,105,999 

Non-Cmrent Assets: 
Promises to Give, Net of Allowance of $0 

in 2020 and $25 in 2019 - 475 
PrqDerty and Equipment, Net of Accumulated Depreciation 

of$35,982 and $34,315 m 2020 and 2019 892,595 590,555 

Total Non-Current Assets 892,595 591.030 

Total Assets $ 1,8 86,507 $ 1,697,029 

Liabilities and Net Assets 
Liabilities: 

Accounts Payable 
Deferred Revmue 
Accrued Expenses 1,795 

$ 
350 

6,004 

Total Tiabilities 1,795 6,354 

Net Assets: 
With Donor Restrictions 
Without Donor Restrictions 1,8 84,712 1,690,675 

Total Net Assets 1,8 84,712 1,690,675 

Total Tiabilities and Net Assets $ 1,8 86,507 $ 1,697,029 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 
Statements of Activities 

For the Years Ended December 31,2020 and 2019 

2020 2019 

Without With Without With 
Donor Donor Donor Donor 

Restrictions Restrictions Total Restrictions Restrictions Total 

Revenues and Other Support; 
Hotel Occupancy Tax^ $ 226,556 S $ 226,556 $ 138,771 s S 138,771 
Livingston Tomorrow Pledges 147,050 - 147,050 76,750 - 76,750 
Livingston Parish Investment 24,750 - 24,750 27,000 - 27,000 
Membership Inv^tmmts 38,622 - 38,622 44,626 - 44,626 
Interest Earnings 8,083 - 8,083 9,758 - 9,758 
Baton Rouge Area Chamber 6,493 - 6,493 10,556 - 10,556 
Mortgage Finance Authority 30,000 - 30,000 30,000 - 30,000 
Grant Income - - - 47,877 - 47,877 
Miscellaneous 2,930 - 2,930 12,490 - 12,490 

Total Reveilles and Other Support 484,484 - 484,484 397,828 - 397,828 

Expenses: 
Program Sen,ices 228,450 - 228,450 315,361 - 315,361 
Supporting Activities: 

Management and General 59,551 - 59,551 65,035 - 65,035 
Fundraising 2,446 - 2,446 11,808 - 11,808 

Total Expenses 290,447 - 290,447 392,204 - 392,204 

Change in Net Assets 194,037 194,037 5,624 5,624 

Net Assets - Beginning of the Year 1,690,675 1,690,675 1,685,051 1,685,051 

Net Assets - End of the Year $ 1,884,712 $ $ 1,884,712 $ 1,690,675 $ S 1,690,675 

The accompanying notes are an integral part of these financial statenients. 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Statements of Functional Expenses 
For the Years Ended December 31. 2020 and 2019 

Program 
Services 

December 31, 2020 

Supporting Activities 

Mgmt. and 
General Fundraising Total 

Program 
Services 

December 31. 2019 

Supporting Actmties 

Mgmt. and 
General Fundraising Total 

Advertising & promotion 
Auto 
Bad <^bt expense 
Conferences & seminars 
Depreciation 
Donations 
Dues & subscriptions 
Insurance 
Miscellaneous 
Office 
Postage & freight 
Professional fees 
Rent 
Repairs & maintenance 
Salaries & benefits 
Telephone 

19,773 

4,854 
1,667 

580 
2.446 

19,773 
580 

2,446 
4,854 
1.667 

64,313 $ 

18,624 
1.667 

1.653 
11.808 

64,313 
1,653 

11,808 
18,624 
1.667 

2,734 - - 2,734 2,601 - - 2,601 
- 4,468 - 4,468 - 4.206 - 4,206 
254 1,441 - 1,695 320 1.810 - 2,130 
- 9,562 - 9,562 - 13.578 - 13,578 
- 367 - 367 - 228 - 228 

3,338 19,625 - 22,963 5,743 20,975 - 26,718 
- - - - 6,600 2,200 - 8,800 

1,950 - - 1,950 1,300 - - 1,300 
193,880 17,348 - 211,228 214,193 18,530 - 232,723 

- 6,160 - 6,160 - 1,855 - 1,855 

$ 228,450 $ 59,551 $ 2,446 $ 290,447 : 5 315,361 $ 65.035 $ 11,808 $ 392,204 

The accompanying notes are an integral part of these financial statements. 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Statements of Cash Flows 
For the Years Ended December 31. 2020 and 2019 

The accompanying notes are an integral part of these financial statements. 
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2020 2019 

Cash Flows from Operating Activities; 
Increase (decrease) in net assets S 194,037 S 5,624 
Adjustments to reconcile increase (decrease) in net assets 

to net cash pro\4ded (used) by c^erating activities: 
Depreciation 1,667 1,667 
Interest eamai on certificates of dqiosit (7,503) (8,842) 
(Increase) / decrease in accounts receivable 10,556 (10,556) 
(Increase) / decrease in promises to give 475 65,550 
Increase / (decrease) in deferred re\'enue (350) (300) 
Increase / (decrease) in accrued expenses (4,209) (501) 

Net cash provided by (used in) operating activities 194,673 52,642 

Cash Flows from Investing Activities: 
Purchase of Certifieates of Dq^osit (47,000) 
Purchase of Land (303,708) -

Net cash provided by investing activities (350,708) 

Net Increase (Decrease) in Cash and Cash Equivalents (156,035) 52,642 

Cash and Cash Equivalents - Beginning of the Year 691,842 639,200 

Cash and Cash Equivalents - End of the Year $ 535,807 $ 691,842 

Supplemental Disclosure of Cash Flow Information: 
Cash paid during the year for: 

Interest S - S -

Noncash Investing Activities: 
Interest earned on and reinv^ted in certificate of deposit S 7,503 S 8,842 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements 
For the Years Ended December 31. 2020 and 2019 

Introduction 

The Livingston Economic Development Council, Inc. ("LEDC") was formed in 1982 by business and elected 
leaders to promote and secure capital investment in Livingston Parish to increase the tax base and provide job 
opportunities in the Parish. LEDC is a private, not-for-profit organization located in Livingston, Louisiana. 
Currently, its activities include recruiting new or expanding business opportunities to the parish from outside 
sources, working with existing businesses and industries to encourage growth and expansion, and encouraging 
entrepreneurship and the formation of new businesses. ELDC's major sources of revenue are hotel occupmicy 
taxes from the State of Louisiana, grant ineome, and contributions fi^om businesses and individuals. 

1. Summary' of Significant Accounting Policies 

A. Basis of Accounting 

In accordance with generally accepted accounting principles, the accompanying financial statements have 
been prepared on the accrual basis of accounting, whereby revenues are recognized when eamed and 
expenses are recognized when incurred. 

B. Basis of Presentation 

Net assets, revenues, and expenses are classified based on the existence or absence of donor-imposed 
restrictions. Accordingly, net assets of LEDC and changes therein are classified and reported as follows: 

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not 
subject to donor (or certain grantor) restrictions. Revenues are reported as increases in net assets 
without restrictions, unless use of the related assets is limited by donor-imposed restrictions. 
Expenses are reported as decreases in net assets without restrictions. 

Net Assets With Restrictions - Net assets subject to donor (or certain grantor) imposed restrictions. 
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the 
passage of time or other events specified by the donor. Other donor-imposed restrictions are 
perpetual in nature, where the donor stipulated that resources be maintained in perpetuity. Donor-
imposed restrictions are released when a restriction expires, that is, when the stipulated time has 
elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both. 

C. Cash and Cash Equivalents 

For reporting purposes, LEDC considers all highly liquid investments available for current use with an 
original maturity of three months or less to be cash equivalents. 

D. Promises to Give 

LInconditional promises to give are recognized as revenues or gains in the period the promise is made and 
as assets, decreases of liabilities, or expenses depending on the form of the benefits received. As 
promises to give are determined to be uncollectible, they are charged against the allowance for doubtful 
accounts. 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31, 2020 and 2019 

E. Allowance for Doubtful Aecounts 

Promises to give are stated net of an allowance for doubtful accounts. LEDC estimates the allowance 
based on an analysis of specific donors, taking into consideration the age of past due amounts and 
changes in donor commitments. The allowance for doubtful accounts for promises to give was SO and 
$25 at December 31, 2020 and 2019, respectively. It is the LEDC's policy to charge off uncollectible 
accounts receivable when management determines the receivable will not be collected. Bad debt expense 
for the years ended December 31, 2020 and 2019, was $2,446 and $11,808, respectively. 

F. Property and Equipment 

Property and equipment are recorded at historical cost and depreciated over the estimated useflil lives of 
the assets using the straight-line method Contributed property and equipment is recorded at fair value at 
the date of donation. LEDC capitalizes all assets that cost in excess of $5,000 with a useful life exceeding 
one year. Routine repairs and maintenance are expensed as incurred. 

G. Revenues and Support with Donor Restrictions and without Donor Restrictions 

Contributions received are recorded as increases in net assets without donor restrictions or increases in net 
assets with donor restrictions, depending on the existence and / or nature of any donor restrictions. 

All donor-restricted support is reported as an increase in net assets with donor restrictions, depending on 
the nature of the restriction. When a restriction expires (that is, when a stipulated time restriction ends or 
purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets 
without donor restrictions, and reported in the statement of activities as net assets released from 
restrictions. Donor-restricted contributions whose restrictions are met in the same accounting period are 
reported as support and revenues without restrictions. 

Fundraising and other revenues are recognized as earned. 

H. Concentrations of Credit Risk 

Cash on Deposit and Uninsured Balances: 

LEDC maintains its cash balances and certificates of deposit at various financial institutions. As of 
December 31, 2020 and 2019, LEDC' s cash balances and certificates of deposit not covered fi"om loss 
by the FDIC totaled $13,610 and $5,753, respectively. 

Source of Funding: 

A significant amount of promises to give were provided by a few major contributors. It is always 
considered reasonably possible that benefactors, grantors, or contributors miglit be lost in the near 
term. LEDC's market is concentrated in Baton Rouge, Louisiana, metro area. 

LEDC's primar}^ operating budget is sustained through funds received ixom the Louisiana 
Department of the Treasury. Funds received from the state of Louisiana accounted for approximately 
46.80% and 34.90% of total revenue, during 2020 and 2019, respectively. 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31, 2020 and 2019 

1. Functional Expense Reporting 

The cost of providing program and support services has been summarized on a functional basis in the 
Statements of Activities and Statements of Functional Expenses. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. Expenses which are directly associated 
with economic development or support services are charged directly to that functional area. Rent and 
miscellaneous expenses have been allocated between program services and management & general based 
upon a standard historical percentage breakout. 

J. Fair Value Measurements: 

Fair value is the price LEDC would receive to sell an asset or pay to transfer a liability (exit price) in an 
orderly transaction between market participants. For those assets and liabilities recorded or disclosed at 
fair value, fair value is determined based upon the quoted market price, if available. If a quoted market 
price is not available for identical assets, fair value is determined based upon the quoted market price of 
similar assets or the present value of expected future cash flows considering the risks involved, including 
counterparty performance risk if appropriate, and using discount rates appropriate for the duration. The 
fair values are assigned a lev'el within the fair value hierarchy, depending on the source of the ii^uts into 
the calculation: 

Level 1: Inputs based upon quoted prices in active markets for identical assets. 

Level 2: Inputs other than quoted prices included within Lev'el 1 that are observable for the asset (or 
liability), either directly or indirectly. 

Level 3: Inputs are unobserv-able for the asset. 

K. Compensated Absences 

Compensated absences for personal time have not been accrued since they cannot be reasonably 
estimated. LEDC's policy is to recognize these costs when actually paid. 

L. Advertising 

Advertising costs are expensed as incurred. LEDC incurred S18,678 and S64,313 of advertising expenses 
during the years ended December 31, 2020 and 2019, respectively. 

M. Income Taxes 

LEDC is a not-for-profit organization that is exempt from federal income tax under Section 501(c)(6) of 
the Internal Revenue Code. However, income from certain activities not directly related to the LEDC's 
tax-exempt purpose is subject to taxation as unrelated business income. 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31, 2020 and 2019 

LEDC has adopted ASC 740-10, Accounting for Uncertainty in Income Taxes, vvhieh clarities the 
accounting for uncertainty in income taxes recognized in any entity's financial statements. The 
interpretation requires recognition and measurement of uncertain income tax positions using a "more-
likely-than-not" approach. The adoption of this inteipretation had no material impact on LEDC's 
financial statements at December 31, 2020. 

LEDC's tax returns for the years ended December 31, 2019, December 31, 2018, and December 31, 2017, 
remain open and subject to examination by taxing authorities. 

N. Recent Financial Accounting Pronouncements 

In February 2016, the Financial Accounting Standards Board issued Accounting Standards Update (ASU) 
2016-02, Leases (Topic 842). Under the new provisions, all lessees will report a right-of-use asset and a 
liability for the obligation to make payments for all leases with the exception of those leases with a term 
of 12 months or less. All other leases will fall into one of two categories: 1) Financing leases, similar to 
capital leases, will require the recognition of an asset and liability, measured at the present value of the 
lease payments. Interest on the liability wll be recognized separately from amortization of the asset and 
principal repayments will be classified as financing outflows and payments of interest as operating 
outflows on the statement of cash flows; 2) Operating leases will also require the recognition of an asset 
and liability measured at the present value of the lease payments. A single lease cost, consisting of 
interest on the obligation and amortization of the asset, calculated such that the amortization of the asset 
will increase as the interest amount decreases resulting in a straight-line recognition of lease expense. All 
cash outflows will be classified as operating on the statement of cash flows. Lessor accounting remains 
substantially unchanged with the exception that no leases entered into after the effective date will be 
classified as leveraged leases. For sale-leaseback transactions, the sale will only be recognized if the 
criteria in the new revenue recognition standard are met. If there is no sale, the buyer-lessor does not 
recognize the transaction as a purchase and consideration paid for the asset is treated as a financing 
transaction. The ASU is effective for the year ended December 31, 2021, but early adoption is permitted. 
LEDC has not elected to early adopt this standard. 

O. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent liabilities at the date of the financial statements and the reported 
amounts of support and revenues and expenses during the reporting period. Accordingly, actual results 
could differ from those estimates. 

2. Cash 

Cash and cash equivalents at December 31, 2020 and 2019, consisted of the following: 

Balance Balance 
12/31/20 12/31/19 

Bank Operating Accounts $ 529,219 $ 448,362 
Savings Account 6,588 243,480 

$ 535,807 $ 691,842 

11 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31. 2020 and 2019 

3. Certificates of Deposit 

LEDC invests in certificates of deposit held by financial institutions. The following is a schedule of the 
certificates of deposit at December 31, 2020 and 2019: 

Balance 
12/31/20 

Balance 
12/31/19 

Certificates of Deposit: 
First Guaranty Bank 
Bank of Zachary 
Whitney Bank 

Total Certificates of Deposit 

149,461 
105,985 
200.159 

145,956 

255.145 

455,605 401,101 

4. Property and Equipment 

A summary of property and equipment for the years ended December 31, 2020 and 2019, is as follows: 

2020 2019 

Eand 
Equipment and Other 

Eess: Accumulated Depreciation 

Total 

867,599 
60.978 

563,892 
60,978 

928,577 
(35,982) 

624,870 
(34,315) 

892.595 590.555 

For the years ended December 31, 2020 and 2019, depreciation expense was $1,667 and $1,667, respectively. 

5. Fair Value Measurements 

The following table reflects assets and liabilities that are measured and carried at fair value on a recurrins 
basis as of December 31, 2020: 

Financial Assets; 
Cash & Cash Equivalents 
Investment Securities 

Quoted Prices 
in Active 

Markets for 
Identical Asset 

or Eiability 
(Level 1) 

; 535,807 
455,605 

Significant 
Other 

Obsenable 
Inputs 

(Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) 

Carrying 
Value 

535,807 
455,605 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31. 2020 and 2019 

6. Pension Plan 

LEDC has a Simple Retirement Plan in accordance with Internal Revenue Code Section 408(p). Die plan 
allows LEDC to fund the IRA up to 3% of all full-time employees' gross salary. LEDC's expense for the 
IRA was $4,825 and $5,328 for the years ended December 31, 2020 and 2019, respectively. 

7. Lease Commitments 

During 2010, LEDC moved administrative offices to the Livingston Parish Council building, where office 
space is leased for $1,100 a month. Die lease with the Livingston Parish Council was for a period of five 
years, beginning July 1, 2010 through June 30, 2015. This lease was extended in 2015 for $1,100 a month for 
an additional five years, beginning July 1, 2015 through June 30, 2020. In August of 2019, LEDC moved 
their administrative office location from the Livingston Parish Council building to the Northshore Technical 
Community College in Walker, Louisiana. No rent will be charged to LEDC at this new location. The lease 
existing with the Livingston Parish Council was terminated with no penalty. Rent expense for leases for the 
years ended December 31, 2020 and 2019, was $0 and $8,800, respectively. 

8. Promises to Give 

LEDC has held fund-raising events over the past few years for the Livingston Tomorrow Campaign, in which 
cash and unconditional promises to give were received. Livingston Tomorrow is an economic development 
plan outlining the strategies and goals that will create new jobs with significantly higher wages; stable and 
growing tax base; new market opportunities for existing businesses; protection of existing business 
investments; individual engagement in the community growth; and unparalleled quality of life. As of 
December 31, 2020, the Livingston Tomorrow Campaign is complete and all pledges were received. 

Unconditional promises to give consist of the following at December 31, 2020 and 2019: 

2020 2019 

Receivable in less than one year $ - $ 500 
Receivable in one to five years -_ -_ 

Total unconditional promises to give - 500 
Less allowance for doubtful accounts (25) 

Net unconditional promises to give $ ;• $ 475 

9. Net Assets with Donor Restrictions 

LEDC's net assets with donor restrictions at December 31, 2020 and 2019 consisted of the following: 

2020 2019 

None 

Total 

13 



Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Notes to the Financial Statements (Continued) 
For the Years Ended December 31, 2020 and 2019 

10. Net Assets Released from Donor Restrictions 

Net assets were released from donor restrictions by satisfaction of the restricted purposes during the years 
ended December 31, 2020 and 2019 as follows: 

2020 2019 

None $ $ 

Total $ - $ -

11. Liquidity and Availability of Financial Assets 

The following reflects LEDC's financial assets as of the statement of financial position date, reduced by 
amounts not available for general use because of contractual or donor-imposed restrictions within one year of 
the statement of financial position date. Amounts available include donor restricted amounts that are 
available for general expenditure in the following year. 

2020 2019 

Financial Assets, at Year-End 
Cash and Cash Equivalents $ 535,807 $ 691,842 
Certificate of Deposit 455,605 401,101 
Accounts Receivable 2,500 13,056 

Financial Assets Available to Meet Cash Needs 
for General Expenses Within One Y^r $ 993,912 $ 1,105,999 

12. Date of Management's Review 

Subsequent events have been evaluated through June 9, 2021, wEich is the date the financial statements were 
available to be issued. No other subsequent events occurring after this date have been evaluated for inclusion 
in these financial statements. 

14 



Other Supplemental Information: 

Schedule of Compensation, Benefits, and Other Payments to 
Agency Head 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Schedule of Compensation, Benefits, and Other Payments to Agency Head 
For the Year Ended December 31, 2020 

Agency Head: David Bennett., President 

Purpose Amount 
Salary $ 142,250 
Benefits - Insurance 12,000 
Benefits - Retirement 4,825 
Deferred Condensation 
Benefits - Otha: - Supplemental Pay 
Car Allowanee 6,600 
Vehicle Provickd by Government 
Vehicle Rental 
Cell Phone 
Dues 
Per Diem 
Reimbursements 363 
Travel 
Registration Fees 
Conference Travel 
Housing 
Unvouchered Expenses 
Speeial Meals 
Other ^ 

$ 166,038 

See auditor's report. 
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Independent Auditor's Report on Internal Control over Financial Rq)orting and on Compliance and 
Other Matters Based on an AucUt of Financial Statements Performed in Accordance with 

Government Auditing Standards 

Mr. David Bennett, President & CEO 
and Members of the Executive Committee 

Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

We have audited, in accordance with the auditing standards generally accq)ted in the United States of America and 
the standards applicable to the financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the Livingston Economic Development 
Coimcil, Inc. (a nonprofit organization), which comprise the statements of financial position as of December 31, 2020 
and 2019, and the related statements of activities, functional expenses, and cash flows for the years then ended, and 
the related notes to die financial statements, and have issued our rqiort thereon dated June 9, 2021. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Livingston Economic 
Development Coimcil, Inc.'s internal control over financial reporting (internal control) as a basis for designing the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Livingston Economic 
Development Coimcil, Inc.'s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Livingston Economic Development Coimcil, Inc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal coiurse of performing dieir assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will 
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Oiu: consideration of the internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, diuing our audit we did not identify any deficiencies in internal control that we 
consider to be material weakness. However, material weaknesses may exist that have not been identified. 
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Livingston Economic Development Council, Inc. 
June 9, 2021 

Compliance and Odier Matters 

As part of obtaining reasonable assurance about whether the Livingston Economic Development Council, Inc.'s 
financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect 
on the financial statements. However, providing an opinion on compliance with those provisions was not an objective 
of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported luider Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of oiu testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the organization's internal control and compliance. Accordingly, this communication is not suitable 
for any other purpose. 

James Lambert Riggs & Associates, Inc. 
Hammond, Louisiana 

June 9, 2021 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Schedule of Current Year Findings, Recommendations, and Responses 
For the Year Ended December 31, 2020 

We have audited, in accordance with the auditing standards generally accepted in the United States of America, 
and the standards applicable to linancial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the Livingston Economic Development 
Couneil, Inc. as of and for the year ended December 31, 2020, and the related notes to the financial statements, 
which comprise the Livingston Eeonomic Development Council, Inc.'s financial statements, and have issued our 
issued our report thereon dated June 9, 2021. Our audit of the financial statements resulted in an unmodified 
opinion. 

Section I Summary of Auditor's Reports 

1. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control; 
Material Weakness Yes X No 
Significant Deficiencies Yes X No 

Compliance: 
Compliance Material to the Financial Statements Yes X No 

2. Management Letter 

Was a management letter issued? Yes X No 

Section II Financial Statement Findings 

Internal Control over Financial Reporting 

None 

Compliance and Other Matters 

None 
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Livingston Economic Development Council, Inc. 
Livingston, Louisiana 

Schedule of Prior Year Findings, Recommendations, and Responses 
For the Year Ended December 31, 2020 

Fiscal Year Corrective 
Findings Initially Action 

Ref. # Occurred Description of Findings Taken Corrective Action Taken 

Internal Control over Financial Reporting 

None 

Compliance and Other Matters 

None 

Note: This schedule was prepared by management of the Livingston Economic Development Council, Inc. 
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