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ELLIOTT & ASSOCIATES, INC.
A Professional Accounting Corporation
P.O. Box 1287
Lecsville, l.oulsiana 71496-1287

(318) 2392535 W. Micheal Elliot, CPA
(318) 238-5135

Fax 239-2295

UNQUALIYPIED OPINION ON GENERAL-—PURPOSE
FINANCILAL STATEMENTS-GOVERNMENTAYL ENTITY

ANDEPENDENT AUDITOR’S REPORT

" hoard of Commissioners
Cameron Yarish waterworks Distirict No. 2

1 have audited the acconmpanying general-purposce financiral statements of
the Cameron Parish Waterworks District No. 2, a component unit of the
Camceron Yarish Poliace Jury, as of and for the year ended Decemboer 31,
1997, as Jasted 2n the table of contents. These general-purposge
financial statements ave the responsibility of the Cameron Yarish
Walerworks District No. 2's management. My responslibility is to
express an opinion on these general-purpose financial statements based
on wy audit. '

I conducted my audit i1n accordance with generally accepled auditing
standards and the standards applicable to {financial audils contained in
Government Auditing Standards, i1ssued by the Comnptroller General of the
United States. Those standards require that 1 plan and perform the
audit {o obtain reasonabloe assurance aboul whether the general-purposc
financial statements arce free of materlzal mlsstatement. An audit
includes examining, on a test basis, ovidence supporting the amounts
and disclosures in the general-purpose financilal statements. An audit
also includes assessing the accounting principles used and signaficant
estimates made by managenenit, as well as evaluating the overall gener-
al-purpose financial statement presentation. I believe-that my audit
provides a reasonable basis for my opinion.

In my opinion, the gencral-purpose financial statements referred to

above present falrly, in all material respects, the financial position
of 1the Camceron Parish Waterworks District No. 2 as of and ior the year
ended Decemboer 31, 1997, and the results of 1ts operations for Lhe year

then ended in conformity with generally acceplted accounling principles.

In accordance with Government Auditing Standards, I have also issued a
repori dated July 17, 1998, on my consideration of the Cameron Parash
Waterworks District No. 2's internal control over financial reporting
and my ltests of its compliance with lawsg, regulations, conltracts and
grants.
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My audit was performed for the purpose of farmlng an opinion on the
general purpose financial statements of the District taken as a whole.
The accompanying schedules, as listed in the table of contents, are
presented for puUrposes of additional analysis and are not a required
part of the basic financial statements. Such information has been
subjected to the auditing procedures appllod in the audit of the basic
financial statements and, in my opinion, is falrly state, i1n all

matertal respects, in relatlon to the basic financial statements taken
as a whole.

P e A

Leosville, IToulsliana
July 17, 1998




ELLIOTT & ASSOCIATES, INC.
A Professional Accounting Corporation
P.O. Box'1287
I.ecsville, Louisitana 71496-1287

(318) 239-2535 W. Micheal Flliott, CPA
(31R)238-3135

F'ax 239-22935

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAIL STATEMENTS PERFORMED
YN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Cmmmi GSIONeYT S
Camecron arish Waterworks District No. 2

I have audited the financial statements of lhe Cameron Parish Water-
works District No. 2 as of and for the year endcd December 31, 1997,
and have lissued my report thercon dated July 17, 1998. T conducted my
audit in accordance with generally accepted dud1t1nq standards and the
standards applicable to financial audits contained in Government
Auditling Standards, issued by the Comptroller General of the Unated
states.

Compliance

- — maam

As part of obtai ning reasonable assurance about whethcer the Canmcron
Parish Waterworks District No. 2’/s financial statements are {ree of
material misstatement, I performed tests of its compliance with certain
provisions of laws, r@guhlta ongs, contracts ar.  grants, nonconpliance
with which could have a direct and material orfect on the determaination
of financial statement amounts. However, providling an oplilnlion on
compliance with those provisions was not an obijective of my audit and,
accordingly, 1 do not express such an opinion. The results of ny tests
disclosed one instance of noncompliance that 1s required to be reported
under Government Auditing Standards which 1s described as follows:

Finding: This audit report is not being issued within the six

= -

nonths of the close of its Decenber 31, 1997 fiscal year-—end.
This is a violation of LA R.S. #24:513 (h)(_x)(c ) .

Manadgement Response:  The CPA pa‘*ric;:rmjng the examination of
accounts had an external gqualitly review performed in boecember
1997. Based on the resulits of that TGVJLW, &) mpeleJC loetter of
comment suggested that, duve to the firm’s size, the firm should
considey retainlng ﬂﬂﬁthir gualified CPA fJTm tﬁ review all
governmental type reports prior to issuance to improve 1is
quality control features.

The firm adopted the recommendation; however, implementation and
coordination of the pre-~issuance revicew has delayed the releasce
of certain reports until after the statutory deadline. Future
reports beginning with the next fiscal yecary will be issuced
within the statutory taime frame.

N
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Internal Control Over Compliance

In planning and performing my audit, 1 considered the Cameron Parish
Waterworks District No. 2’s internal control over financial reporting
in order to determine my auditing procedures for the purpose of ex-
pressing my opinion on the financial statements and not to provided
assurance on the internal control over financial reporting. My consid-
eration of the internal control over financial reporting would not
necessarily  disclose all matters in the internal control that might be
naterial weaknesses. A material weakness is a condition in which the
design or operation of one or more of the iInternal control components
does not reduce to a relatively low level the risk that misstatements
in amounts that would be material in relation to the financial state-
ments being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned
functions. 71 noted no matters involving the internal control over

financial reporting and its operation that I consider to be material
weaknesses,

This report js intended for the information of management. However,

this report is a matter of public record and itg distribution is not
limited.

N ¢ Ao P

Leesville, Loulslana
July 17, 1998




Cancron Parish waterworks District No. 2
SCHEDULE OF FINDINGS AND QUESTIONE_D CcosTs

For the Fiscal Year Ended December 31, 1997

I have audited the financial statements of Cameron Waterworks District
No. 2 as of and for the year ended December 31, 1997, and have issued ny
report thereon dated July 17, 1998. I conducted my audit in accordanco
with generally accepted auditing standards and the standards applicable
to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. My audit of the financial
statements as of December 31, 1997 resulted in an unqualified opinion.

Section I Summary of Auditor’s Reports

a. Report on Internal Control and Compllance
Material to Uhe Financial Stalements

Internal Control
Material Weaknesses ( ) Yes (X) No
Reportable Conditions ( ) Yes (X) No

Compliance
Compliance Material to Financial
Statementis (X) Yes () HNo
b. FPederal Awards

Internal Control

Material Weaknaesses ( ) Yes () No (X) N/A

Reportable Conditions ( ) Yes () No (X) N/A
Type of Opinion On Compliance For Major Prograns

Ungualified ( ) Qualified ( )

Disclaimer () Adverse ( )

N/A (X)

Are their findings required to be reported in accordance with Circular
A-133, Section .Li0(a)?

( ) Yes ( ) No  (X) N/A

w0

—_——
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¢. Identification of Major Programs

CFDA Number(s) Name of Federal Prodram

None None

Dollar threshold used to distinguish between Type A and Type B Pro-
QY ams : | N/A

—— -

J¢ the auditee a "Jow-risk" auditee, as defined by OMB Circular A-1337
( ) Yes ( ) No (X) N/A

Section II Financlial Statement Findings

15997.13 IL.ate ¥iling: This audit report 1s not being issued within
the six nonthgs of the closge of i1ts December 31, 1997 fiscal
yvear—end. This is a violation of T.A K.S. #24:513(A)(5H)(a),
but does nolt have any elfect on the financial statements.

All future reports should be issued within the required time
1 rame. ‘

Scection 111 Federal Award Findings and Questioned Costs

N/A

See independent auditor’s report.
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CAMERON PARISH WATERWORKS DISTRICT NO,

BALANCE SHEET

December 31, 1997

Current asseis:
Cash and cash eguivalents (Note 2)
Roceiavabloes:
Ad valoroem taxes
Accounts
State revenue sharing
Accrued ainterest
Prepald insurance

T"otal cuarrent assets

Restricted asseto:
Cash -- Meter deposit fund (Note 2)
Cash -- Construction fund (Note 2)

Total restricted assets

Faixed assets (Note 4)
l.and
Buildings
IPlant
Inprovemnents other than bulldings
Furniture, fixtures, and equilpment
ILass:  accunulated depreciation

Fixed assots (net of accumulated
depreclation)

Total assets

2

-—
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284,105

119,134
38,139
1,242
2,008
o 3,843

8,484

377,982

386,466

1,000
127,587
494,739
464,299
123,082

(731,916)

478,791

The accompanying noltes arve an integral part of this statement.
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LIABILITIES AND EQUITY

Curront Jliabilities:

Accounts payable S 1,445
Salaries payable 10,839
Defoerred revenue 4,164
Sales taxes payable 260
Retirement deductions payable 3,361

Tot.al current llabilities 20,075

Current liabilities payable from
restricted assets:

Customer deposits 8,484
Total current liabilities payable

from restricted assets ... .. 8,484

Total liabilities 28,559

Fqgquity:
Contributed capital (Note 5)

Retained earnings:

Reserved for general construction 377,982
Unroesacrved 680,601

Total retained earnings

Total eguity

Total liabilities and eguity ” $1,313,788

8
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Fxhibit B
CAMERON PARISH WATERWORKS DISTRICT NO. 2
Statement of Revenues, Expenses and
Changes in Retalned Farnings
For the yvear ended December 31, 1997
Operating revenues:
Charges for sales and services:
Water sales S 231,341
Iinstallation service 1,230
Berthing fec 21,900
Misceoellaneous income . 2,059
Toltal operating revenues 256,530
Operating expenses:
Current:
Salaries and related benefits 171,777
ey dicon of bhoard menbers 3,300
Operation of plant 126,387
Depreciation 43,5605
Total operating expenses 345,029
Operaling income (1oss) {88 ,499)
Nonoperating revenues (expenses):
Ad valorem ta¥x 103,557
Interest i1nconme 32,245
St ate revenue sharing 4,347
Gain on sale of asseoel 2,557
Fotal nonoperat.ing .
revenues (exXpenses) 142,701
Ncet 1ncome 54,2072
Add depreciation on assets acquired
through contributed capital (Note 5) 20,392
Increase in retainoed earnings 74,594
Retained earnings, January 1, 1997 _....983,989
Roetained ecarnings, December 31, 1997 $1,058,583

The accompanying notoes are an integral part of this statemoent.

9
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Exhibit C

CAMERON PARISH WATERWORKS NO. 2
STATEMENTS OF REVENUES, EXPENSES AND RETAINED PF\RNINGQ
(BUDGETARY BASIS) AND ACTUAL
For the Year Ended December 31, 1997

Variance
Favorable

Budget Actual  (Unfavorable)
Operatling revenues:
Watoer sales S 215,500 S 231,341 S 15,841
Installation 1,200 1,230 30
Berthing fee 21,500 21,900 400
Miscellaneous income 5,600 2,059 . (3,541)
Total revenues 243,800 256,530 12,730

Operating exXpensces:
GCalaries and related

henefits 169,000 173,701 (foff)
Poer dlem of board mempers 3,300 3,300 =
Operation oi plant 136,500 126,387 10,113

Depreciation 43,000 o E3,560 (2560
Total operating exXpensoes 349,800 345,029 4,07

Operating Incone

Nonoperating Raevenue/
(Fxpoenses):

Ad valorem tax 78,000 103,557 25,557
Interest 1ncome 14,300 3?.,245 17,945
State revenue sharing 6,200 , 3472 (1,858)
Gain on salce of asset T o '}* F 957 2557
Total nonoperating
revenues 98,500 .. 42,701 44,201
Ncet income (loss): (7,500) Hha ,202 61,7072
Add depreciation _.20,382 ... 20,392 e
Increase (decroease)
in retained earnings 12,892 74,594 61,702
Ret. Barnings Jan. 1 .. 983,989 _.983,989 e
Ret, Farnings Dec. 31 $.996,881 $1,058,583 S 61,702

———— e =

The accompanying notes are an integral part of this statenent.

10




Exhibit D
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CAMERON PARISH WATERWORKS DISTRICT NO. 2
Statement of Cash Flows

For the year ended December 31, 1997

CASH FLOWS FROM OPERATING ACTIVITIES
Operating incone S (88,499)
Adjustments to reconcile operating income

to net cash provided by operating

activities:

Depreciation 43,565
Changes in assets and liabllities:
Accounts rececivable (16,171)
Other currcnt assets (5H94)
Accounts payable (3,424)
Other current liabillities 10,769
NDeferred revenuce 767
Customer deposits 358
Reotirement deductions payable 1,495
Net cash provided by operating activities (51,739)

CASH PILOWS FROM NONCAPITAL FINANCING ACTIVITIES
Ad valorem taxes 80,918

CASH VI,OWS FROM CAPITAI. FINANCING ACTIVITIES

State revenuce sharing 4,275
Acgquisition of property, plant and

eqgquipnent (19,756)
Proceeds from sale of asset 3,502

Net cash provided by capital financing

activities . (11,979)
CASH FIOWS FROM INVESTING ACTIVITIES
Interest received L..21,881
Tnecrease in cash | 49,081
CASH, BEGINNING OF YEKAR - 621,490
CASH, END OF YEAR . $670,571
CLASSIFIED AS
Current Assctg 5284,105
Restricted Assets .386,466
Totals 670,571

The accompanying notes are an integral part of this statement.

11
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CAMERON PARISH WATERWORKS DISTRICT NO. 2
Notes to the Financial Statements

December 31, 1997

NOTE 1--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

—_————a

e m— e ———— e —— ———

—_——— —

The Cameron Parish Police Jury is a political subdivi-
sion of the State of Louisiana. Cameron Parish Police
Jury 1s the reporting entity for Cameron Parish as
defined by NCGA Statement 3, (Defiining the Governmental
Reporting Entity).

1n April of 1984, the Financial Accounting Foundation
rstablished the Governmental Accounting Standards Roard
(GASB) to promulgate genoerally accepted accounting
principles and reporting standards with respect to
activities and transactions of state and local govern-
ments.  IJn Novenmbeoer of 1984, the GASE i1ssued a codifica-
tion of governmental accounting and financial reporting
smtandards. This codification is recognized as gencrally
accepted accounting principles for state and local
governments.

Cameron Parish Waterworks District No. 2 '"District! is a
component unit of Cameron Parish Police Jury as defined
by GASB codification Section 2100. The District was
created by the Cameron Parish Police Jury as authorized
by Louisiana Revised Statutes 33:3811-21. 7he District
is governoed by a board of five commissioners appointeod
by the Cameron Parish Police Jury, who arc responsible
for providing water service within the boundaries of the
district.

A. FUND ACCOUNTING

Cameron Parish Waterworks District No. 2 is organized
and operated on a fund basis as a Propriectary Fund Type-
Enterprise Fund. In an enterprise fund the accrual
basis of accounting 1s utilized and revenues are recog-
nized when ecarned and expenses are recognlzed when
incurred. Enterprise Funds are used to account for
operations that are ftinanced and operated in a manner
similar to private business enterprises where the intent
of the governing body 1s thal the costs (expenses,
including depreciation) of providing goods or services
to the general public on a continuing basis be financed
or recovered praimarily through user charges and ad
valorem taxes.,
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CAMERON PARISH WATERWORKS DISTRICT NO. 2

Notes to the ¥Financial Statements (Continued)

f—————— ——— —am

NOTE _1—-—-SUMMARY OF SIGNIEICANT ACCOUNTING POLICIES

(CONTINUED)

1. BASIS OF ACCOUNTING

Basis of accounting refers to when revenues and expendituraes
or expenses are reported in the financial statements. Rasis
of accounting relates to the timing of the measurcments
made, regardless of the measurement iocus applied.

Proprietary funds follow GAAP prescribed by the Governmental
Accounting Standards Board and all Financial Accounting

St andards Board’s standards issued prior to November 30,
1989. Al) proprictary funds are accounted for on a ilow of
coonomic resources measurement focus. With this measurowment
focus, all assets associated with the operation of those
funds are included on the balance sheet. Fund eguity,
(i.c¢., net total assets) is segregated into contributoed
capital and retained carnings components. Proprietary fund-
type operating statements present increases (©.g., Yevenues)
and decreases (e.q., expenses) in net total assets.

C. BUDGETARY PRACTICE

mhe Cameron Parish wWaterworks District No. 2 utiiizes the
following hudgetary practice:

‘__\‘ e =

Fund as a jnanagement device for control of reévenues and
expenses. ‘he budget is amended at various times during the
vear as the need arises. A comparison of revenues and
expenses is not included with the accompanying statements.

Annually theo District adopts a budget for tlhe Fntorpriso

D. CASH AND CASH EQUIVALENTS ‘

Cash includes amounts in petty cash, demand deposits,
jnterest carning demand deposgits, and money market accounts.
Cash equivalents include amounts in time deposits, with
maturities of three months or less. ‘Under state law, thc
district may deposit funds in demand deposits, interest
hearing demand deposiits, money market accounts, and timc
deposits with stale banks organized under Louisiana law and
national banks having their principal offices in boulslana,
or United States bonds, treasury bills and notes, or certif-
icates.

——— e —— — =
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CAMERON PARISH WATERWORKS DISTRICT NO. 2

Notes to the Financial Statements (Continued)

OTE. 1-~SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

- —r - _—— -—
.y T ek — - m

LCONTINUED)

————— g T

a -—r—-. —_— —_——r—y — - —_——

k. ACCOUNTS RECEIVABLE WRITE~OFF METHOD

The District has adopted a write off policy whercin any
account that is deemed uncollectible is written off{ directly
whoen the account’s collection efforts have been deemed
unsuccessiul.

F. FIXED ASSETS

The fixed assets of the waterworks district are accounted
for on the balance sheet of the Enterprise Fund. The fixed
assets of the District as shown on the balance sheet are
recorded at historical cost. Depreciation is computed by
the straight line method based on the estinated usceful life
of the individual assets.

G. VACATION AND SI1CK LEAVE

The Cameron Parich Waterworks District No. 2 has the follow-
ing policy related to vacation and sick leaveoe:

Fmployees of the District accrue from 5 to 25 days annual
leave each year depending on length of service. Upon resig-
nation or retirement, unused annual leave i1s forfeited. In
addition, cmployees of the Distract accrue from 12 to 18
days of sick leave each year depending on length of service.
Upon resignation or retirement, unused sick leave 1s for-
feited.

NOTE 2--CASH AND CASH EQUIVALENTS COLLATERAIL
Al Decenber 31, 1997, the carrying amount of the District’s
cash and investments was $§670,571 and the bank balance was
$675,022. 0f the bank balance, $200,000 was covered by
federal depository insurance, and $475,022 was covered by
collateral held in the District’s name by the pledging
hanks ' safekeeping agents,

14
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CAMERON PARISH WATERWORKS DISTRICT NO. 2

Notes to the Financial Statements (Continued)

NOTE 3--RECEIVABLES

— - —_

-— ————t— —a "~ r— . om — - —_—

Receivables at December 31, 1997 consist of the following:

Ad valorem taxes $119,134
Accounts 368,139
State revenue sharing 1,242
Accrued interest 2,068

—— . — Ad — - - —_——

Net total
roeceolvables $160,583

a—
_—

The amount included in the ad valorem receljvable on the balance
sheet is Tfor ad valorem taxes which attach as an enf{orceable 1lien
on property as of January 1 ol cach year. Taxes are levied Lo
the taxpayers in November. 311 led taxes becone delinguent. on
January 1 of the followling year. Revenues from ad valorem taxoes
arc budgeted 1n the year billed.

The District utilizes the Cameron Parish Tax Collector/Shervifif to
Hill and collect its property taxes using the assessed values
determined by the tax assessor of Cameron Parish.

For the year ended December 31, 1997, taxes of 5.02 malls were
levied on property with assessed valuation totaling $20,703,077
and were dedicated to the General Funa.

Taxes woere levied upon a total assessed valuvation of $20,703,077.
The total amount levied was $104,551. Furthermore, collections
of delinguent taxes and other adjustments resulted i1n total
collections of $103,557. |

Note 4--CHANGES IN FIXED ASSETS
Fixed assets are recorded at cost less accunmulated deproecia-
tion. Depreciation is calculated by the straight-line
method over the estimated useful life of the various classos
of assois.
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CAMERON PARISH WATERWORKS DISTRICT NO. 2

Notes to the Financial Statements (Continued)

Note 4--CHANGES_IN FIXED ASSETS (Continued)

— ks s . — —r——— —_—_— e e r————— e

The following is a summary of changes in fixed a
31, 1997;

Inprovements
other than

Land Buildings  Plant buvildings

-_———— —_——— .-m —r—— - - AL ——— .

———

Balance

12/31/96 $1,000 $127,587 $494,739 $464,299

Additions ——— e —_— ——
Deletions T - T

Bal ance

12/31/97 1,000 127,587 494,739 464,299

hess:
Accumul al.ed
depreciation _ _ —-=-= (101,685) (292,508) (250,674)

Net fixed
asgsets

12./31/97 $1,000 $ 33,991 $214,178 $222,806

- —_— —_— e - —_— -

ssets as of December

Furniture,
fixtures, &

equipment  Total

$115,925 $1,203,550

19,756 19,756

. _-a [ ]

123,082 1,210,707

L (87.,050) (731,916)

231,569 8 503,544

——— —— —_ e . w

The followling estimated useful lives are used to compute

depreciation:
Bulldings
Inprovements other than buildings

Furniture, fixtures, and
cgulpment

NOT'E 5--CONTRIBUTED CAPI1TAIL

.
—

Changes during 1997 in the contributed capita
are as follows:

Balance 12/31/9¢

Depreciation of assets acguired
by contributed capital

Balance 12/31/97

16

45 years
4H years

3-10 years

1 account (shown net)
S 247,038

. (20,392)

$..226,640
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CAMERON PARISH WATERWORKS DISTRICT NO. 2

Notes to the Financial Statements (Continued)

——— e mam ew WWT— = mi. marT W———

NOTE 6-—-LITIGATION

The District has filed a suit against North American Ship
Agencies, Inc., et al, on June 11, 1998, seeking to recover damages in
the sum of $27,169 for damages caused by the defendants to cluster
plles and the dock facility owned by Waterworks District No. 2. At
this time the sult is pending and not all of the defendants have made
appearances in the suit that is estimated to be in litigation for at
least one year. A determination of the final outcome cannot be
determined at this time therefore, there has been no related
adjustment 1n the financial statements.

17




SUPPLEMENTARY INFORMATION
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CAMERON PARISH WATERWORKS DISTRICY NO. 2
SCHEDULE OF COMPENSATION PAID BOARD MEMBERS
For the year ended December 31, 1997

The schedule of per diem pald to board members was prepared in
compliance with House Concurrent Resolution No. 54 of the 1979 session
of the Legislature.

As provided by Loulsiana Revised Statute 33:4564, the board members
received $60 per diem for attendance at meetings of the board in 1997.

Numboer
Attended Amount.

Alton Schexnider

9 S 540

Donald Broussard 11 G6HO
Gerald l.above 10 GO0
Richard Erickson 12 7720
Darrell Duhon 13 540
Totals $3,300

See i1ndependent auditor’s report.

19




Schedule 2
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Cameron Parish Waterworks District No. 2
SCHEDULE OF PRIOR YEAR FINDINGS

For the Fiscal Year Ended December 31, 1997
SECTION 1T INTERNAL CONTROIL. AND COMPLIANCE MATERIAL TQO THE
FINANCIAL STATEMENTS

There were no prior year f{findings relating to internal control and
compliance material to the financial statements.

SECTION 11 INTERNAL CONTROIL AND COMPLIANCE MATERIAL TO FEDERAL
AWARDS

There were no prior year findings relating to internal control and
conpliance material to federal awards.

SECTION IIX1X MANAGEMENT LETTER

There was no management letter with prior year audit report.

See 1ndependent auditor’s report.

20
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Cameron Parish Waterworks District No. 2
MANAGEMENT’S CORRECTIVE ACTION PILAN

For the Fiscal Year Ended December 31, 1997

SECTION 1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE
FINANCIAL STATEMENT

1997.1 The Board will more closely will closely monitor the timely
completion of the December 31, 1998 audit by June 30, 1999
and regquire the auditor to complete it in a timely fashion.

SECTION IIX INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL
AWARDS

N/A

SECTION II1I MANAGEMENT LETTER

N/A

See 1ndependent auditor’s report.
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