











FINANCIAL INFORMATION, MANAGEMENT AND CONTROL

A detailed understanding of the financial position and operating results of the Commission is provided in the report.
Presented below is a brief description of financial information, management of financial resources and obligations, and
control techniques applicable to financial resources, obligations, and information.

Basis of Accounting

Basis of accounting refers to when revenues and expenses are recognized in the accounts and reported in the financial
statements. The accrual basis of accounting is used, which means revenues are recognized when earned and expenses are
recognized when incurred.

Accounting Systems and Budgetary Control

In developing and evaluating the Commission’s accounting control system, consideration is given to the adequacy of internal
accounting controls. Accounting control comprises the plan of organization and the procedures and records that are
concerned with the safeguarding of assets and the reliability of financial records and consequently are designed to provide
reasonable assurance that:

¢ Transactions are executed in accordance with management’s general or specific authorization.

e Transactions are reported as necessary (a) to permit preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America or any other criteria, such as finance-
related legal and contractual compliance requirements applicable to such statements, and (b) to maintain
accountability for assets.

e Access to assets is permitted only in accordance with management’s authorization.

o The recorded accountability for assets is compared with the existing assets at reasonable intervals and appropriate
action is taken with respect to any difference.

The definition of accounting control comprehends reasonable, but not absolute, assurance that the objectives expressed in
it will be accomplished by the system. The concept of reasonable assurance recognizes that the cost of internal control
should not exceed the benefits. The benefits consist of reductions in the risk of failing to achieve the objectives implicit in
the definition of accounting control.

All internal control evaluations occur within this framework. We believe the Commission’s accounting controls adequately
safeguard assets and provide reasonable assurance of proper recording of financial transactions. The Commission has
formally established budgetary accounting controls for its operating funds. Budgetary control is maintained by category
within the departments for each account group.

Account Description

As required by the Bond Indenture Agreement, the accounts of the Commission are organized on the basis of funds and
accounts, each of which is considered a separate accounting activity for recording receipts and disbursements. Those
accounts (General, Special Revenue, Debt Service, Capital Projects, and Internal Service) are shown on Schedule 1 of this
report. Those account activities are summarized into the sole enterprise fund, which is used to account for ongoing
organizations and activities that are similar to those found in the private sector.

The costs of providing the services to the general public are recovered, in whole or in part, through user charges. The
Commission’s operations comprise the operation of the Expressway Bridge in which tolls are charged. Results of operations
for the year ended October 31, 2023 can be found in the Management’s Discussion & Analysis.



The Commission’s operations include electronic equipment at the toll plaza designed to classify vehicles, calculate the toll
assessed and record those events. To facilitate the traffic flow, electronic toll devices read toll tags. Customers may acquire
tol! tags at the Commission operated toll tag stores on both north and south shores of the Expressway.

For the year ended October 31, 2023, a breakdown of the revenues is as follows:

Dedicated for Major Repairs & Capital Improvements § 8,596,052
Undedicated to be Used for General Operations 20,882,038
$ 29,478,090

Long-term Debt

The Commission had the following principal outstanding long-term debt at October 31, 2023:

Revenue Bonds:

Refunding, Series 2013 $ 10,790,000
Refunding, Series 2014 17,130,000
Revenue Bonds Series 2017 86.480.,000

$114,400,000

On September 30, 2013, the Commission issued $25,545,000 of Revenue Bonds, Series 2013. The proceeds of this issue
were used to refund a portion of the Commission’s outstanding Series 2003 Bonds and pay costs of issuance of the Series
2013 Bonds including the cost of the bond insurance policy.

On June 19, 2014, the Commission issued $17,540,000 of Revenue Bonds, Series 2014. The proceeds of this issue were
used to refund the final portion of the Commission’s outstanding Series 2003 Bonds and pay cost of issuance of the Series
2014 Bonds including the cost of the bond insurance policy.

On August 22, 2017, the Commission issued $87,495,000 of Revenue Bonds, Series 2017. The proceeds of this issue were
used for safety bays, bridge railing improvements and cost of issuance of the Series 2017 Bonds including the cost of the
bond insurance policy.

CASH MANAGEMENT POLICIES AND PROCEDURES

Cash receipts are deposited daily into the Commission’s bank accounts. These funds are automatically transferred by the
Trustee into the appropriate Trust Fund accounts and are invested in accordance with the provisions of the Bond Indenture.
All bank and investment accounts are reconciled on a monthly basis.

RISK MANAGEMENT

The Commission is exposed to various risks of loss related to general liability, automotive liability, and property insurance
contracts. An Internal Service Account (a risk management account) is used to account for and finance its uninsured risks
of loss. Under this program, the risk management account provides coverage for the general and automotive liability up to
the $500,000 deductible limits for each covered loss. The Commission purchased commercial insurance for claims in excess
of coverage provided by the Internal Service Account. Settled claims have not exceeded this commercial coverage for the
fiscal year. Additional information on the Commission’s risk management activity can be found in the notes to the financial
statements.

INDEPENDENT AUDIT

The financial records, books of account, and transactions of the Commission for the fiscal year ended October 31, 2023
have been audited by Griffin and Furman, LLC, and the opinion is included in the Financial Section of this report.





















Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

The Commission’s activities are reported in a single proprietary fund. A fund is a grouping of related
accounts that is used to maintain control over resources that have been segregated for specific activities or
objectives. The Commission, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.

The Commission's financial statements are prepared on an accrual basis in conformity with accounting
principles generally accepted in the United States of America (GAAP) as applied to governmental units.
Under this basis of accounting, revenues are recognized in the period in which they are earned, expenses
are recognized in the period in which they are incurred.

Basic Financial Statements

The basic financial statements present information for the Commission as a whole, in a format designed
to make the statements easier for the reader to understand. The statements in this section include the
Statement of Net Position; the Statement of Revenues, Expenses, and Changes in Net Position; and the
Statement of Cash Flows.

Statement of Net Position

This statement presents the current and noncurrent assets, deferred outflows of resources, current and
noncurrent portions of liabilities, and deferred inflows of resources, with the difference reported as net
position. Net position may provide a useful indicator of whether the financial position of the Commission
is improving or deteriorating.

Statement of Revenues, Expenses, and Changes in Net Position

This statement presents information showing how the Commission’s net position changed as a result of
current year operations. Regardless of when cash is affected, all changes in net position are reported when
the underlying transactions occur. As a result, there are transactions included that will not affect cash until
future fiscal periods.

Statement of Cash Flows

This statement presents information showing how the Commission’s cash changed as a result of current
year operations. The cash flow statement is prepared using the direct method and includes the
reconciliation of operating income to net cash provided by operating activities (indirect method) as
required by GASB 34.

Notes to Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in
the financial statements. The notes to the financial statements can be found on pages 19 — 37.

Other Information
This report also presents required supplementary information on other post-employment benefits and
pension plans. Required supplementary information can be found on pages 38 — 42 of this report.
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Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

Financial Analysis of the Entity

The condensed statements of net position consist of the following at October 31:

2023 2022 Variance % Variance
Assets
Current assets $ 33.691.734 $ 30385119 3,306.615 10.88%
Current assets, restricted 36,124,676 35,876,037 248,639 0.69%
Capital assets, net 209.007.258 212,399,865 (3.392.607) -1.60%
Net pension asset - 3,495 858 (3,495,858) -100.00%
278,823,668 282,156.879 (3,333,211) -1.18%
Deferred outflows of resources 4,467,909 1.716,900 2.751.009 160.23%
b 283,291,577 b 283,873,779 (582,202) -0.21%
Liabilities
Current liabilities 5,729,487 3,715,691 2,013,796 54.20%
Current habilities payable from
restricted assets 7.459.,016 6,006,529 1.452 487 24.18%
Noncurrent liabilities 129,328,494 132,109,503 (2.781.009) -2.11%
142,516,997 141,831,723 685,274 0.48%
Deferred inflows of resources 1,947,351 5.436,334 (3.488,983) -64.18%
Net position
Net investment in capital assets 88,166,382 88,019,600 146,782 0.17%
Restricted 28,665,660 29.869.508 (1,203,848) -4.03%
Unrestricted 21,995,187 18.716.614 3,278,573 17.52%
138,827,229 136.605,722 2.221.507 1.63%
$ 283.291.577 $ 283,873.779 $ (582,202) -0.21%

Restricted net position represents those assets that are not available for spending as a result of legislative
requirements, donor agreements, or grant requirements. Conversely, unrestricted net assets are those that
do not have any limitations on how these amounts may be spent.

Current assets (unrestricted and restricted) increased by $3,555,254, approximately 5.37% from October
31,2022 to October 31, 2023, due primarily from an increase in investment account balances from the
prior year. Noncurrent assets consists of capital assets net of accumulated depreciation, capital lease asset,
net of accumulated amortization, and net pension asset.

Current liabilities increased by $3,466,283, approximately 36% from October 31, 2022 to October 31,
2023, due primarily from the recognition of the current portion of the bonds payable. Noncurrent
liabilities consist of accrued compensated absences, other postemployment benetits obligation, bonds
payable, capital asset lease liability, net of current portion. Noncurrent liabilities were consistent from
October 31, 2022 to October 31, 2023.
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Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

The condensed Statements of Revenues, Expenses, and Changes in Net Position consist of the following

for the years ended October 31:

Operating revenues
Tolls
Other operating revenues

Operating expenses

Personal services
Depreciation and amortization
Other operating expenses

Operating income (loss)

Non-operating revenues
Non-operating expenses

Change in net position

Net position, beginning of year

Net position, end of year

2023

2022

Variance

% Variance

$ 22,575.842

$ 23,169,701

$ (593.,859)

338,310 1,623,280 (1,284,970)
22,914,152 24,792 981 (1,878,829)
7,986,069 5,387.280 2,598,789
9,427.986 8,709,083 718.903
7,406,066 9,396.815 (1,990,749)
24,820,121 23,493,178 1,326,943
(1,905,969) 1,299.803 (3,205.772)
9,894,873 7,722,576 2,172,297
(5,767.397) (5.860,936) 93,539
4,127 476 1,861,640 2,265,836
2,221,507 3,161,443 (939.936)
136,605,722 133,444,279 3,161,443
$ 138,827,229 $136,605722 § 2221507

-2.56%
-79.16%
-7.58%

48.24%
8.25%
-21.19%
5.65%
-246.64%

28.13%
-1.60%
121.71%
-29.73%
2.37%

1.63%

The Commission's operating revenues decreased by $1,878,829, approximately 7.5%, due primarily from
a decrease in toll revenues. Operating expenses increased by $1,326,943, approximately 5.6%, due
primarily from an increase in property insurance premiums and claim settlements. Net position increased

$3,161,443 from October 31, 2022 to October 31, 2023.

Capital Assets

Capital assets consist of the following at October 31:

Building
Furniture, fixtures, equipment
Infrastructure

Accumulated depreciation

2023 2022 Variance % Variance

$ 6,044,079 $ 6,009,680 $ 34,399 0.57%
15,041,342 14,348,999 692,343 4.83%
385,175,165 381.798,704 3.376.461 0.88%
406,260,586 402,157,383 4,103,203 1.02%
(198.817,105) (190,149,780) (8,667.325) 4.56%
$ 207,443 481 $ 212,007,603 $ (4.564,122) -2.15%
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Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

Capital assets decreased by $4,564,122, approximately 2.15%, from the prior fiscal year due primarily
from depreciation exceeding infrastructure additions. The 2017 revenue bonds were used to acquire the
infrastructure assets.

Capital asset additions for the year ended October 31, 2023 included:

Building $ 34,399
Furniture, fixtures, and equipment 697.084
Infrastructure 3,376,461

§ 4107944

Capital Lease Asset

As of October 31, 2023, the Commission had $277.454, net of accumulated amortization, invested in a
capital lease asset for an office building. The following is a summary of the capital lease asset at October
31, 2023 with comparative amounts for the year ended October 31, 2022:

2023 2022 Variance % Variance

Leased oftice building $ 507,070 b 507,070 $ - 0.00%
Accumulated amortization (229.6106) (114,808) (114,308) 100.00%
$ 277.454 $ 392,262 $ (114.808) -29.27%

Subscription-Based Information Technology Arrangements (SBITA)

As of October 31, 2023, the Commission had $1,291,607, net of accumulated amortization, invested in a
subscription-based asset for information technology services. The following is a summary of the capital
lease asset at October 31, 2023 with comparative amounts for the year ended October 31, 2022:

2023 2022 Variance % Variance

Subscription based asset $ 1,930,825 S - $ 1,930,825 100.00%
Accumulated amortization (644.502) - (644,502) 100.00%
$ 1,286,323 $ - $ 1,286,323 100.00%

The Commission implemented GASB Statement 96, Subscription-Based Information Technology Arrangements, during the
current fiscal year. See notes 1o financial statements for more detarled information.




Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

Revenue Bonds
The Commission had $123,237.863 of revenue bonds outstanding at October 31, 2023, compared to
$125,947,355 at October 31, 2022, a decrease of approximately 2.15%. See note 7 to financial statements

for more details.

2023 2022 Variance % Variance

Revenue bonds $ 123,237,863 $ 125,947,355 $ (2,709,492) -2.15%

The Commission’s bond indebtedness carries a Standard & Poor’s ““*A” rating.
Legal Claims

The Commission has estimated claims of $1,975,362 outstanding at October 31, 2023 compared to
$2.565.362 at October 31, 2022.

Budget

The annual budget is approved by the Commission during its August meeting. The budget is then
approved by the Joint Legislative Committee on the Budget of the Louisiana Legislature.

Economic Factors and Next Year’s Budgets and Rates

The Commission and management considered the following factors and indicators when setting next
year’s budget, rates, and fees:

* Toll Revenue Forecast, which is provided by the Traffic Engineers in accordance with the Trust
Indenture

o Prior year’s expenses

o State Highway Fund No. 2 Forecasts by the Revenue Estimating Conference and the Legislative
Fiscal Office. The Commission’s share of Highway Fund No. 2 is designated for Series 2013 and
Series 2014 Debt Service first, then bridge maintenance and rehabilitation.

» Potential unknown impacts of record high inflation.
The Commission expects that next year’s results may decline based on the followmng:

o The overall economy in the area may result in fewer crossings.

* Increase in costs related to infrastructure improvements.




Greater New Orleans Expressway Commission
Management’s Discussion and Analysis

Contacting the Commission's Management

This financial report is designed to provide citizens, taxpayers, customers, and mvestors and creditors
with a general overview of the Commission’s finances and to show the Commission’s accountability for
the money it receives. If you have questions about this report or need additional financial information,
contact the Director of Finance, Greater New Orleans Expressway Commission, P.O. Box 7656, Metairie,
Louisiana 70010.
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Greater New Orleans Expressway Commission
Notes to Financial Statements

1. History and Summary of Significant Accounting Policies

History and Nature of Operations

The Greater New Orleans Expressway Commission was established by articles of incorporation dated
October 20, 1954, between the parishes of Jefferson and St. Tammany. Under the authority of Louisiana
Revised Statute (R.S.) 33:1324, the parishes were granted the right and privilege to unite and mcorporate
a joint Commission for the purpose of constructing, operating, and maintaining a toll bridge or causeway
and requisite approaches across Lake Pontchartrain, connecting the two parishes, known as the Greater
New Orleans Expressway. Article 6, Section 22(g)(5) of the 1921 Louisiana Constitution confirmed the
power of the parishes to jointly construct the expressway through the issuance of revenue bonds for that
purpose and the authority to levy a reasonable toli that is sufficient in amount to provide adequate pay for
all costs of operation and maintenance including debt service together with funds dedicated from
vehicular license taxes. In addition to operating and maintaining the 23.87 mile long parallel expressway
bridges, Act 762 of 1986 of the Regular Session of the Louisiana Legislature authorized the Commission
to police the Huey P. Long Bridge. The act also requires that, after all bonds principal and interest are
fully paid, the expressway bridge becomes the property of the State of Louisiana and thereafter be
operated and maintained by the Louisiana Department of Transportation and Development as a toll-free
project and as part of the state highway system.

The Commission is governed by five members, three of whom are appointed by the governor, including
one member from Jetferson Parish and another member from St. Tammany Parish for a term of two years
each. The third member appointed by the governor is for a one-year term alternately from Jefferson and
St. Tammany Parishes. Of the remaining two members, one member is appointed from Jefferson Parish
by the Jefferson Parish Council, and one member is appointed from St. Tammany Parish by the St.
Tammany Parish Council for two-year terms.

Financial Reporting Entity

Governmental Accounting Standards Commission (GASB) issued Statement No. 61 (GASB 61), The
Financial Reporting Entity: Omnibus an amendment of GASB Statements No. 14 and 34, to determine if a
component unit is included in the financial reporting entity of its primary government. The Commission
is considered a component unit of the State of Louisiana because: the state exercises oversight
responsibility in that the governor appoints the Commission members and public service is rendered
within the state's boundaries, and the Commission provides specific financial benefits to and may impose
specific financial burdens on the State of Louisiana. The accompanying basic financial statements present
information only as to the transactions of the Commission.

Annually the State of Louisiana issues a basic financial statement which includes the activity contained in
the accompanying financial statement. The basic financial statement is issued by the Louisiana Division
of Administration — Office of Statewide Reporting and Accounting Policy and audited by the Louisiana
Legislative Auditor.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Proprietary fund financial statements include a Statement of Net Position, a Statement of Revenues,
Expenses and Changes in Net Position, and a Statement of Cash Flows for each major proprietary fund.
Proprietary funds are accounted for using the "economic resources" measurement focus and the accrual
basis of accounting. Accordingly, all assets and liabilities (whether current or noncurrent) are included on
the Statement of Net Position.
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Greater New Orleans Expressway Commission
Notes to Financial Statements

The Statement of Revenues, Expenses and Changes in Net Position presents increases (revenues) and
decreases (expenses) in total net position. Under the accrual basis of accounting, revenues are recognized
in the period in which they are earned while expenses are recognized in the period in which the liability is
incurred.

Operating revenues and expenses generally result from providing services and producing and delivering
goods in connection with a proprietary fund’s principal ongoing operations. The principal operating
revenues are user charges and fees, while operating expenses consist of salaries, ordinary maintenance,
assessments, indirect costs and depreciation. All revenues and expenses not meeting this definition are
reported as non-operating revenues and expenses.

Net Position

The statement of net position reports net position as the difference between all other elements in a
statement of net position and is displayed in three components—net investment in capital assets, restricted
net position (distinguishing between major categories of restrictions), and unrestricted net position.

o Net Investment in Capital Assets - Consists of capital assets including restricted capital assets net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvement of those assets

¢ Restricted - Consists of amounts with constraints placed on the use by (1) external groups such as
creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislation

o Unrestricted - All other amounts that do not meet the definition of "restricted" or "net investment in
capital assets"

Restricted net position represents unexpended revenue bond proceeds as well as certain other resources
set aside for the purpose of improvements to capital assets and funding debt service payments in
accordance with bond resolutions.

When both restricted and unrestricted resources are available for use, it is the Commission’s policy to use
restricted resources first, then unrestricted as needed.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Budget Practices

The general manager submits proposed operating budgets to the Commission and to the general public for
inspection. The budgets are prepared on a modified accrual basis of accounting. For the period under
audit, the proposed budgets were advertised in the official journal and formally adopted by the
Commission. Annually, in August, the original budget is amended by management and is ratified by the
Commission during October.
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Greater New Orleans Expressway Commission
Notes to Financial Statements

Cash and Cash Equivalents

For the purpose of the statement of net position and statement of cash flows, cash and cash equivalents
include all demand accounts and money market funds of the Commission with an original maturity of 90
days or less.

Investments

Investments are carried at fair value. Purchases and sales of securities are recorded on trade dates, and
realized gains and losses are determined on the basis of average cost of securities sold. Investment
return(loss) includes interest, dividends, administrative fees, and realized and unrealized gains and losses,
and is included in the statement of revenues, expenses, and changes in net position as investment income.

Fair Value Measurements

The Commission’s financial instruments include cash deposits, money market accounts, and U.S.
Government Obligations. The carrying amounts reported in the statement of financial position are stated
at cost which approximates fair value because of the short maturities of those instruments.

Accounts and Grants Receivable

Receivables consist of all revenues earned at year-end but have not been collected at year-end.
Management monitors the receivable balances and assesses the collectability at year end based upon the
historical collections, knowledge of the individual or entity, and the age of the receivable balance. Asa
result of these reviews, customer balances deemed to be uncollectible are charged to the allowance for
doubtful accounts. Management has deemed all accounts collectible at year-end and no allowance has
been recorded.

Prepaid Expenses
Payments to vendors for insurance and other operating expenses include costs applicable to the next
accounting period and are recorded as prepaid items.

Capital Assets

Capital assets with a cost of $1,000 or more are reported at cost in the statement of net position. Repairs
and maintenance are expensed as incurred. Depreciation is computed using the straight-line method over
the estimated useful lives as follows:

Description Years
Automobiles 5
Data processing equipment 5
Furniture and fixtures 10
Buildings 40
Infrastructure 40




Greater New Orleans Expressway Commission
Notes to Financial Statements

Capital Lease Assets and Liabilities

In accordance with GASB Statement No. 87, the Commission recognized a lease liability and an
intangible right-to-use lease asset for all lease contracts whose terms are for a lease period greater than
one year. The lease assets are initially measured at an amount equal to the initial measurement of the
related lease Liability plus any lease payments made prior to the lease term, less lease incentives,

and plus ancillary charges necessary to place the lease into service. The lease assets are amortized

on a straight-line basis over the useful life of the related lease. The Commission monitors changes in
circumstances that would require a remeasurement of its lease and will remeasure the lease asset and
liability if certain changes occur that are expected to significantly affect the amount of the lease liability.
Lease assets are reported with capital assets and lease liabilities are reported with long-term debt on the
statement of net position.

Subscription-Based Information Technology Arrangements (SBITA)

The Commission implemented Governmental Accounting Standards Board (GASB) Statement No. 96,
“Subscription-Based Information Technology Arrangements ™ for the year ended October 31, 2023, This
Statement provides guidance on the accounting and financial reporting for subscription-based information
technology arrangements (SBITAs) for government end users (governments). This Statement (1) defines
a SBITA; (2) establishes that a SBITA results in a right-to-use subscription asset—an intangible asset—
and a corresponding subscription liability; (3) provides the capitalization criteria for outlays other than
subscription payments, including implementation costs of a SBITA; and (4) requires note disclosures
regarding a SBITA. To the extent relevant, the standards for SBITAs are based on the standards
established in Statement No. 87, Leases, as amended. The statement establishes that a SBITA results in a
right-to-use subscription asset and a corresponding subscription liability.

In accordance with GASB Statement No. 96, the Commission has examined the provisions of the
statement and identified all SBITAs that qualify for adjustment and disclosure under the new statement.
The Commission recognized a subscription liability, which was measured at the present value of the
future minimum payments as of the date of inception. The subscription assets are amortized on a straight-
line basis over the useful life of the related subscription. The Commission was not provided the interest
rate charged by the SBITA vendors, therefore using its estimated incremental borrowing rate of 1.00% as
the discount rate for subscriptions. The subscription terms include the noncancellable period of the
subscription and optional renewal periods. The implementation of this standard had no material impact on
beginning net position. The Commission recognized a SBITA net book value of $1,286,323 and a SBITA
liability of $1.291,607 for the fiscal year ended October 31, 2023.

As with Leases, the Commission monitors changes in circumstances that would require a remeasurement
of its subscription agreements and will remeasure the subscription asset and liability if certain changes
occur that are expected to significantly affect the amount of the subscription liability. Subscription assets
are reported with capital assets and subscription liabilities are reported with long-term debt on the
statement of net position.

Inventory
The Commission maintains an inventory of spare bridge components for emergency use and is valued at
the lower of cost or market.
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Notes to Financial Statements

Compensated Absences

Employees earn and accumulate annual and sick leave at various rates, depending on their years of
service. Annual and sick leave that may be accumulated by each employee is limited. Upon termination,
employees or their heirs are compensated for 30 days accumulated annual leave and up to 45 days of
unused sick leave at the employee’s hourly rate of pay at the time of termination. Any unused grandfather
leave accumulated before October 31, 2023 is compensated. Upon retirement, an uncompensated annual
leave at the employee’s option plus unused sick leave in excess is used to compute retirement benetits for
employees who earned full-time status before 2007. Compensated absences are recognized as an expense
and liability in the financial statements when incurred. As of October 31, 2023, employees of the
Commission have accumulated and vested $869,705 of employee annual and sick leave benefits.

Deferred Compensation Plan

The Commission offers its employees a deferred compensation plan (the “Plan™) created in accordance
with Internal Revenue Code 457. The Plan is administered by the Commission. The Plan, available to all
full-time employees of the Commission, permits them to defer a portion of their salary until future years.
All amounts of compensation deferred, all property and rights purchased, and all income, property, or
rights are (until paid or made available to the employee or other beneficiary) held m trust by Securian
Retirement Services for the exclusive benefit of the participants and their beneficiaries.

Participants may contribute up to the IRS maximum calendar limit with the Commission matching up to
$72 per month. All contributions are immediately vested. The Commission contributed $67,152 to the
plan during the year ended October 31, 2023.

Deferred Outflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of resources,
represents a consumption of net position or fund balance that applies to a future period(s) and so will not
be recognized as an outflow of resources (expense/expenditure) until then. The Commission has the
following items that qualify for reporting in this category:

Pension plan — these deferred outflows result from pension contributions after the measurement date
(deferred and recognized in the followimg fiscal year) and/or differences in projected and actual eamings
on pension assets (deferred and amortized over a closed five-year period).

OPEB plan — these deferred outflows result from OPEB contributions after the measurement date
(deferred and recognized in the following fiscal year).

Deferred Inflows of Resources

Deferred inflows of resources are acquisitions of net position or fund balance by the Commission that is
applicable to a future reporting period and so will not be recognized as an inflow of resources until then.
The Commission has the following items that qualify for reporting in this category:

Pension plan — these deferred inflows result from differences in projected and actual earnings on pension
assets (deferred and amortized over a closed five-year period).

OPEB plan — these deferred inflows result from changes in assumptions and changes in proportion and
differences between employer contributions and proportionate share of contributions (deferred and
amortized over a closed five-year period).
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2. Deposits with Financial Institutions

For reporting purposes, deposits with financial institutions include demand deposits and are stated at cost,
which approximates market. Under state law these deposits must be secured by federal deposit insurance
or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus
the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. The
Commission’s deposits at October 31, 2023 consisted of the following:

Deposits per statement of net position (reconciled bank balance) $  1,825.466

Deposits in bank accounts per bank $  1,928425

Category 3 bank balances:
Uninsured and uncollateralized -

Uninsured and collateralized with securities held by the pledging
institution's trust department or agent, in the Commission's name 1,678,425

Uninsured and collateralized with securities held by the pledging
institution or its agent but not in the Commission's name -

Total category 3 bank balances $ 1,678,425

Custodial Deposit Risk

In the case of deposits, this is the risk that in the event of a bank failure, the deposits may not be returned
to the Commission. As of October 31, 2023, $1,678,425 of the Commission’s bank balance was exposed
to custodial credit risk because the deposits were uninsured and collateralized with securities held by the
pledging institution's trust department or agent but in the Commission’s name.

Money Market Accounts

The Commission had $52,812.236 within money market accounts at October 31, 2023. The accounts have
a maturity of less than 90 days and are reported as cash equivalents. The balance is reported at cost which
approximates market. The money market accounts consists of securities issued or guaranteed as to
principal and mterest by the U.S. government or its agencies or instrumentalities. At October 31, 2023,
the Commission’s money market accounts are uninsured on the performance of the custodian and are
exposed to custodial credit risk because they are held by the counterparty’s trust department, but not in
the Commission’s name.
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3. Investments

At October 31, 2023, investments consist of the following:

Unrestricted Restricted Total
U.S. Treasury bills $ - $ - $ -
U.S. Treasury notes / bonds - 2,772,369 2,772,369
Federal agency securities 499,395 4,624,122 5,123,517
State municipal bonds - 590,667 590,667

$ 499,395 $ 7,987,158 $ 8,486,553

Interest Rate and Credit Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
ivestment. Generally, the longer the maturity of an investment - the greater the sensitivity of its fair
value to changes in market interest rates is. The Commission limits its interest rate risk by limiting its
investing to securities with terms of one year or less.

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder
of the investment. This is measured by the assignment of a rating by a national recognized statistical
rating organization. Credit quality ratings are not required for U.S. government securities. Federal agency
securities are securities, usually bonds, issued by a U.S. Government-sponsored agency. The investment
policy of the Commission contains no {imitations on the amount that can be invested in any one issuer
beyond that stipulated by the State of Louisiana.

At October 31, 2023, the Commission’s investments are uninsured on the performance of the custodian
and are exposed to custodial credit risk because they are held by the counterparty’s trust department, but
not in the Commission’s name. Credit risk is managed by limiting investments to those allowed under
state law, which mcludes instruments issued by state or Federal governments.

Information about the credit risk and sensitivity of the fair values of the Commission’s investments to
market interest rate fluctuations is provided by the following table that shows the distribution of the
Commission’s investments by maturity:

Less Than Tto2 2t 5 More Than
Investment Type 1 Year Years Years 5 Years Total
U.S. Treasury bills $ - $ - $ - % - -
U.S. Treasury notes / bonds 1.469,771 1,302,599 - - 2,772,370
Federal Agency Securities 3.584,513 389,798 1,149,205 - 5.123.510
State municipal bonds 441.150 149,517 - - 590.667
$ 5495434 $ 1841914 $ 1149205 $ - 8,486,553
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4, Fair Value Measurements

The fair value measurement accounting literature provides a fair value hierarchy that prioritizes the inputs
to valuation techniques used to measure fair value. This hierarchy consists of three broad levels. Level 1
mputs to the valuation methodology are based on unadjusted quoted prices for identical assets in active
markets that the Commission has the ability access. Level 2 inputs are based primarily on quoted prices
for similar assets in active or inactive markets and/or based on inputs that are derived principally from or
corroborated by observable market data. Level 3 inputs are unobservable and are based on assumptions
market participants would utilize in pricing the assets.

The Commission uses appropriate valuation techniques based on the available inputs to measure the fair
value of its investments. The asset's fair value measurement level with the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. When available, valuation
techniques maximize the use of observable inputs and minimize the use of unobservable inputs. The
following table sets forth, by level, the Commission’s assets at fair value as of October 31, 2023:

Level 1 Level 2 Level 3 Total
Cash equivalents
Money market accounts $ 52812236 hY - $ - $ 52812236
Investments
U.S. Treasury bills - - - -
U.S. Treasury notes / bonds 2,772,369 2,772,369
Federal agency securities - 5,123,517 - 5,123,517
State municipal bonds - 590,667 - 590,667
2,772,369 5,714,184 - 8,486,553
$ 55,584,605 $ 5714184 $ - $ 61,298,789

S. Capital Assets

A summary of the changes in capital assets is as follows:

Balance at Balance at
10/31/22 Additions Deletions 10/31/23
Building $  6.009.680 $ 34,399 $ - $  6,044.079
Furniture, fixtures, and equipment 14,348,999 697,084 (4.741) 15,041,342
Infrastructure 381,798,704 3,376,461 - 385,175,165
402.157.383 4.107.944 4.741) 406,260,586
Accumulated depreciation (190.149.780) (8,668.676) 1.351 (198,817.105)
$212.007.603 $ (4.560.732) % (3.390)  § 207,443,481

Depreciation expense for the year ended October 31, 2023 was $8,668,676.
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6. Capital Lease Assets and Liabilities

The Commission follows GASB Statement No. 87, Leases requiring recognition of certain lease assets
and liabilities for leases that previously were classified as operating leases and recognized as inflows of
resources or outflows of resources based on the payment provisions of the contract.

On March 31, 2020, the Commission entered into a three year lease with Edgewater Ventures at the rate
of $10,000 per month with the option to renew for an additional period of three years at an adjusted rate
not to be less than $10,000 per month.

The following schedule summarizes the total lease assets and related accumulated amortization for office
and equipment capital leases at October 31, 2023:

Balance at Balance at
10/31/22 Additions Deletions 10/31/23
Leased oftice building 507.070 - - 507.070
Accumulated amortization (114,808) (114,808) - (229,616)
5 392,262 $ (114,808 % - % 277,454
Year Ending October 31: Principal Interest Total
2024 $ 117,675 $ 2,325 $ 120,000
2025 118,856 1,144 120,000
2026 49 875 125 50,000
$ 286,406 $ 3,594 $ 290,000
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7. Subscription-Based Information Technology Arrangements (SBITA)

The Commission has entered into subscription-based information agreements, SBITAs, for officer safety
technology, vehicle toll identification and licenses for various desktop software subscriptions. The
SBITAs qualify as other than short-term agreement under GASB Statement No. 96 and, therefore, have
been recorded at the present value of the future minimum payments as of the date of their inception.
Neither subscription has a stated interest rate so the Commission’s estimated incremental borrowing rate
of 1.00% was used to discount the subscription payments. The Commission recorded a right-to-use asset
with a net book value of $1,286,323 at October 31, 2023. The total hability balance at year end was
$1,291,607.

The following schedule summarizes the total subscription assets and related accumulated amortization at
October 31, 2023:

Balance at Balance at
10/31/22 Additions Deletions 10/31/23
Subscription based assets - 1,930,825 - 1,930.825
Accumulated amortization - (644,502) - (644.502)
S - $ 1.286.323 $ - $ 1.286,323
Year Ending October 31: Principal Interest Total
2024 $ 653,740 $ 10,221 $ 663,961
2025 427918 4,044 431,962
2026 75,825 2,018 77,843
2027 66,728 1.341 68,069
2028 67,396 674 68.070
$ 1,291,607 $ 18,298 $ 1,309,905

29



Greater New Orleans Expressway Commission
Notes to Financial Statements

8. Noncurrent Liabilities

The following is a summary of the noncurrent liabilities for the year ended October 31, 2023:

Balance at Payments and Balance at Due Within
10/31/22 Additions Reductions 10/31/23 One Year
Revenue Bonds

Refunding, Series 2013 $ 12.685.000 S - $ (1.895,000) $ 10,790,000 $  1.980.000
Refunding, Series 2014 17,205,000 - (75.000) 17.130,000 90,000
Series 2017 86,480,000 - - 86.4R80,000 1,905,000
116.370.000 - (1,970.000) 114,400,000 3.975,000
Bond Premium 9,577,355 - (739.492) 8,837,863 -
125,947,355 - (2.709.492) 123,237,863 3.975,000
OPEB obligation and net pension 3.401.209 3,001,774 - 6,402,983 -
Capital lease liability and SBITA 402 910 1,929,477 (754,374) 1,578.013 771,415
Accrued compensated absences 845,704 498.072 (474.071) 869,705 -
4.649.823 5,429,323 (1.228.,445) 8,850,701 771,415
$ 130.597.178 $ 5429323 $ (3.937937) $ 132,088.564 $ 4746415

Refunding Revenue Bonds, Series 2013

On September 30, 2013, the Commussion issued $25,545,000 of Refunding Revenue Bonds, Series 2013.
The proceeds of this issue were used to refund a portion of the Commission’s outstanding Series 2003
Bonds and pay costs of issuance of the Series 2013 Bonds including the cost of the Bond Insurance
Policy. The portion of the 2003 Bonds were redeemed in on November 1, 2013 in the amount of
$25,545.,000 principal and $644,193.75 of accrued interest. The Refunding Revenue Bonds, Series 2013,
are secured by user fees, expressway bridge tolls, and other revenues. These bonds require annual debt
service installments of $450,000 to $2,340,000 beginning November 1, 2013 through November 1, 2028.
The bonds carry interest rates between 3% - 5% and interest to maturity at October 31, 2023 totals
$1,735,139 through November 1, 2028.

Refunding Revenue Bonds, Series 2014

On June 19, 2014, the Commission issued $17,540,000 of Refunding Revenue Bonds, Series 2014, The
proceeds of this issue were used to refund the final portion of the Commission’s outstanding Series 2003
Bonds and pay cost of issuance of the Series 2014 Bonds including the cost of the Bond Insurance Policy.
The portion of the 2003 Bonds were redeemed in on June 19, 2013. The Refunding Revenue Bonds,
Series 2014, are secured by user fees, expressway bridge tolls, and other revenues. These bonds require
annual debt service installments ot $60,000 to $3,040,000 beginning November 1, 2018 through
November 1, 2034. The bonds carry interest rates from 2.625% to 4% and interest to maturity at October
31, 2023 totals $5,331,126 through November 1, 2034,
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Revenue Bonds, Series 2017

On August 22, 2017, the Commission issued $87,495,000 of Revenue Bonds, Series 2017. The proceeds
of the issue will be used for safety improvement projects and pay cost of issuance of the Series 2017
Bonds including the cost of the Bond Insurance Policy. The Revenue Bonds, Series 2017, are secured by
user fees and expressway bridge tolls. These bonds require annual debt service installments of $185,000
to $7,865,000 beginning November 1, 2018 through October 31, 2047. The bonds carry interest rates
from 1.03% to 5.00% and interest to maturity at October 31, 2023 totals $74,825,750 through November
1,2047.

The annual requirements to amortize all bonds outstanding at October 31, 2023, including total interest to
maturity of $198,262,015, are as follows:

For the Year

Ended Refunding Series 2013 Refunding Series 2014 Series 2017

October 31: Principal Interest Principal Interest Principal Interest
2024 £ L9g0,000 % 424,713 $ 90,000 % 609.719 $ 1905000 S 4,324,000
2025 2,070.000 333813 90.000 607.187 1,780,000 4,276,375
2026 2,155,000 247,966 95,000 332,585 1,585.000 4,184.250
2027 2.245,000 154,409 100,000 601,894 1,365.000 4,100,125
2028 2,340,000 52,650 110,000 598,744 1,120,000 4.026,375

Thereatter - - 16,645.000 1.968.803 78,725,000 49.590.625

$ 10,790,000 $ 1,213,551 $ 17,130,000 $ 4,718,932 $ 86,480,000 $ 70,501,750

9. Post-Employment Health Care and Life Insurance Benefits

Plan Description

As of October 31, 2017, the Commission no longer offered post-employment health care benefits to
retirees of Medicare age. In addition, employees hired after December 31, 2016 are not eligible for post-
employment health care and life insurance benefits. Substantially all Commission employees hired before
December 31, 2016 become eligible for postemployment health care and life insurance benefits (“OPEB”)
if they reach normal retirement age while working for the Commission. The Commission does not issue a
publicly available financial report of the OPEB report; however, the OPEB report is available from the
Commission by request.

Funding Policy

The benefits for retirees and similar benefits for active employees are provided through an insurance
company whose premiums are paid by the Commission. The Commission pays 100% of the retirees’ total
premium and 40% of dependent premiums until Medicare eligible, at which point the retiree will no
longer be eligible for OPEB benefits. Participants who retired prior to March 1, 2017 have life insurance
coverage of $13,000. Participants who retire after March 1, 2017 have life insurance coverage of 50% of
the Basic Life coverage in force at the time of retirement. Life insurance drops to 65% of the initial
amount at age 70, and 50% at age 75. Retirees pay 30% of the life insurance premium if hired before
November 1, 2012 and 40% of the life insurance premium if hired on or after November 1, 2012.

The Commission and the retirees pay their respective share of the premiums on a “pay-as-you-go™ basis.
For the year ended October 31, 2023, the Commission contributed $104,075 for 45 retirees.
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OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB

At October 31, 2023, the Commission reported a liability of $3,546,384 for its total OPEB liability. The
total OPEB liability was measured as of October 31, 2023, and was determined by an actuarial valuation
as of that date. The Commission’s total OPEB liability was based on projections of the Commission’s
long-term share of contributions to the OPEB plan relative to the projected contributions of all
participating employers, actuarially determined.

For the year ended October 31, 2023, the Commission recognized a total OPEB expense of $27.447. The
Commission reported deferred outflows of resources and deferred inflows of resources related to OPEB
from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience $ 489,434 $ 585,004
Changes in assumptions 225924 997,307

Net difference between projected and actual earnings
on OPEB plan investments - -

Changes in proportion and differences between Emplover
contributions and proportionate share of contributions - -

Employer contributions subsequent to the measurement date - -

$ 715358 $ 1,582,371

Deferred outflows of resources related to OPEB resulting from the Commission’s benefit payments
subsequent to the measurement date will be recognized as a reduction of the total collective OPEB
liability in the next fiscal year. Other amounts reported as deferred outflows of resources and deferred
inflows of resources related to OPEB will be recognized in OPEB expense as follows:

Period Ended Amount
October 31, 2024 $ (272,303)
October 31, 2025 (269.128)
October 31, 2026 (350.371)
October 31, 2027 (7.600)
October 31, 2028 23,709

Thereafter 8.680

$ (867,013)
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Actuarial Methods and Assumptions
The total OPEB obligation in the actuarial valuation was determined using the following actuarial
assumptions, applied to all periods included in the measurements:

Measurement date October 31, 2023

Actuarial cost method Entry age normal cost

Investment rate of return N/A. Benefit payments are funded on a pay-as-you-go basis
Discount rate 4.19% per annum

Healthcare cost trend rate 6.50% year | graded to 4.00% year 15

Salary increases. including
inflation and merit increases  4.75% per annum

Cost of living adjustments Not substantively automatic
Mortality PubG-H2010 projected forward with MP-2021
Discount Rate

The discount rate used to measure the total OPEB liability was 4.19%. The projection of cash flows used
to determine the discount rate assumed that employee contributions will be made at the current
contribution rate and that employer contributions from participating employers will be made at
contractually required rates, actuarially determined. Based on those assumptions, the OPEB plan’s
fiduciary net position was projected to be available to make all projected future benefit payments of
current active and inactive plan members.

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate

The following presents the Commission’s total OPEB liability using the current discount rate as well as
what the Commission’s total OPEB liability would be if it were calculated using a discount rate that is
one percentage-point lower or one percentage-point higher than the current rate:

Current 1.0%
1.0% Decrease Discount Rate Increase
(3.19%) (4.19%) (5.19%)

Total collective OPEB liability $ 3.797,517 § 3,546,384 $ 3.314,487

Sensitivity of the Total OPEB Liability to Changes to the Health Cost Trend Rate

The following presents the Commission’s total OPEB liability calculated using assumed trend rates, as
well as what the Commission’s total OPEB liability would be if it were calculated using a trend rate that
is one percentage-point lower or one percentage-point higher than the current rate:

Current 1.0%
1.0% Decrease Trend Rate Increase
(5.50%) (6.50%) (7.50%)

Total collective OPEB liability $ 3,189,263 $ 3,546,384 $ 3976940

(93]
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OPEB Expense and changes in OPEB Obligation

The Commission’s Actuarially Determined Contribution (ADC) represents a level of funding that, if paid
on an ongoing basis, is projected to cover the normal cost each year and to amortize any unfunded
actuarial liabilities over a period not to exceed 30 years. The OPEB expense, the percentage of OPEB
expense contributed to the plan, and the OPEB obligation at the end of the year for the Commission were
as follows:

OPEB
Total OPEB Fiduciary Net Net OPEB
Liabulity Position Liability
Total OPEB liability, beginning of year $ 3,401,209 $ - $ 3.401.209
Service cost 156,882 - 156,882
Interest on total OPEB hLability 142.868 - 142.868
Differences between expected and actual experience - - -
Changes of economic/demographic gains(losses) 102,748 - 102,748
Changes m assumptions (7.254) - (7.254)
Expected benefit payments (250,0069) - (250,0069)
Total OPEB liability, end of year $ 3.546.384 $ - $ 3.546.384

Payables to the OPEB Plan
At October 31, 2023, the Commission did not have any funds due to the OPEB plan.

10. Defined Benefit Pension Plan

Plan Description

The Commission contributes to the Parochial Employees’ Retirement System (“PERS™), a cost-sharing,
multipie-employer defined benefit pension plan administered by the State of Louisiana (State). PERS
provides retirement and disability benefits, annual cost-of-living adjustments and death benefits to plan
members and beneficiaries. PERS is comprised of two distinct plans, Plan A and Plan B, with separate
assets and benefit provisions. Employees of the Commission are members of Plan A. Benefit provisions
are established by state law and may be amended only by the State Legislature. PERS issues a publicly
available financial report that includes financial statements and required supplementary information for
PERS. That report may be obtained by writing to PERS at P.O. Box 14619, Baton Rouge, Louisiana,
70898, or by calling 225.928.1361.

Significant Accounting Policies

The System’s employer schedules were prepared using the accrual basis of accounting. Members’
earnable compensation, for which the employer allocations are based, is recognized in the period in which
the employee is compensated for services performed. The member’s earnable compensation is attributed
to the employer for which the member is employed as of December 31, 2022.

The System is not allocated a proportionate share of the net pension liability(asset) related to its
employees. The net pension liability(asset) attributed to the System’s employees is allocated to the
remaining employers based on their respective employer allocation percentage.

Plan fiduciary net position is a significant component of the System’s collective net pension
linbility(asset). The System’s plan fiduciary net position was determined using the accrual basis of
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accounting. The System’s assets, liabilities, revenues and expenses were recorded with the use of
estimates and assumptions in conformity with accounting principles generally accepted in the United
States of America. Such estimates primarily related to unsettled transactions and events as of the date of
the financial statements and estimates over the determination of the fair market value of the System’s
investments. Accordingly, actual results may differ from estimated amounts.

Benefits Provided

The Plan provides retirement, disability and death benefits to plan members and their beneficiaries.
Retirement benefits for employees are calculated as 3% of the plan member's final average compensation
multiplied by their years of service. Death benefits are equal to 100% of benefits if member is eligible for
normal retirement or 60% of final compensation if not eligible for normal retirement. Disability
retirement benefits are calculated to be equal to the lesser of an amount equal to 3% of the member's final
average compensation multiplied by their years of services, not to be less than 15, or 3% multiplied by
years of service assuming continued service to age 60.

For plan members hired prior to January 1, 2007, a member may obtain retirement benefits if any of the
following are reached: (a) any age with 30 or more years of creditable service, (b) age 55 with 25 years
of creditable service, (c) age 60 with minimum of 10 years of creditable service, (d) age 65 with a
minimum of 7 years of creditable service.

For plan members hired after January 1, 2007, a member may obtain retirement benefits if any of the
following are reached: (a) age 55 with 30 or more years of service, (b) age 62 with 10 years of service,
(c) age 67 with 7 years of service.

The terms of the Plan provide for annual cost of living allowance for the retirees who retired prior to July
1973. The adjustment cannot exceed 2% of the retiree's original benefit for each full calendar year since
retirement and may only be granted if sufficient funds are available from investment income in excess of
normal requirements. In addition, the Plan may provide an additional cost of living increase to all retirees
and beneficiaries who are over age 65 equal to 2% of the member's benetit paid on October I, 1977 (or
the member's retirement date, if later). Also, the Plan may provide a cost of living increase up to 2.5% for
retirees 62 and older. Lastly, Act 270 provided for further reduced actuarial payments to provide an
annual 2.5% cost of living adjustment commencing at age 55.

Contributions

According to state statute, contributions for all employers are actuarially determined each year. For the
year ended December 31, 2022, the actuarially determined contribution rate was 7.10% of member’s
compensation for Plan A and 4.93% of member’s compensation for Plan B. However, the actual rate for
the fiscal year ended December 31, 2022 was 11.50% for Plan A and 7.50% for Plan B.

According to state statute, the System also receives Y4 of 1% of ad valorem taxes collected within the
respective parishes, except for Orleans and East Baton Rouge parishes. The System also receives revenue
sharing funds each year as appropriated by the legislature. Tax monies and revenue sharing monies are
apportioned between Plan A and Plan B in proportion to the member’s compensation. These additional
sources of income are used as additional employer contributions and are considered support from non-
employer contributing entities.

The employer contribution is actuarially determined as an amount that, when combined with employee
contributions, is expected to finance the costs of benefits earned by employees during the year, with an

[95]
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additional amount to finance any unfunded accrued liability. The Commission's contributions to PERS for
the years ended October 31, 2023, 2022 and 2021 were approximately $641,424, $569.560, and
$572,368, respectively, which equaled the required contributions for each year. The State also made on-
behalf contributions to the Plan, of which $69,159 was recognized by the Commission for the year ended
October 31, 2023; these on-behalf payments did not meet the criteria of a special funding situation.

Pension Liabilities(Assets), Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions

At October 31, 2023, the Commission reported a liability(asset) of $2,856,599 for its proportionate share
of the net pension liability(asset). The net pension liability(asset) was measured as of December 31, 2022,
and the total pension liability(asset) used to calculate the net pension liability(asset) was determined by an
actuarial valuation as of December 31, 2022. The Commission's proportion of the net pension
liability(asset) was based on a projection of the Commission's projected contribution effort to the pension
plan for the next fiscal year as compared to the total of all participating employers’ contribution effort to
the Plan for the next fiscal year, actuarially determined.

At December 31, 2022, the Commission's proportion was (1.74221%, which was a decrease of 0.00006%
from its proportion measured as of December 31, 2021.

Per the valuation report dated December 31, 2022, the Commission’s proportionate share of pension
expense was $1,191,730. At October 31, 2023, the Commission reported deferred outflows or resources
and deferred inflows or resources related to pensions from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience $ 105,615 $ 314,727
Net difference between projected and actual
earnings on pension plan investments 3,015,653 -
Changes of assumptions 91,165 -
Changes in proportion - 50,253
Employer contributions subsequent to the
measurement date 540,118 -
$ 3,752,551 S 364,980

At October 31, 2023, the Commission reported $540,118 as deferred outflows of resources related to
pensions resulting from Commission contributions subsequent to the measurement date that will be
recognized as a reduction of the net pension liability(asset) in the year ended October 31, 2024,

Other amounts reported as deferred outflows of resources and deferred inflows of resources at October
31, 2023, related to pensions will be recognized in pension expense as follows:
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Period Ended Amount
October 31, 2024 $ 48,236
October 31, 2025 484,446
October 31, 2026 962.870
October 31, 2027 1,351,901

$ 2,847,453

Actuarial Assumptions
A summary of the actuarial methods and assumptions used in determining the total pension liability are as

follows:

Valuation date December 31, 2022
Actuarial cost method Entry age normal cost

Estimated remaining

service life ("ERSL") 4 years
Investment rate of return 6.40% per annum
Inflation rate 2.30% per annum

Salary increases, including
inflation and merit increases 4.75%., including inflation

Cost of living adjustments Only those previously granted

Mortality rate
Non-disabled members MP-2018 Employee Sex Distinct Table

Disabled members MP-2018 Disabled Lives Mortality Table

The long-term expected rate of return on pension plan investments was determined using a triangulation
method which integrated the CAPM pricing model (top-down), a treasury yield curve approach (bottom-
up) and an equity building block model (bottom-up). Risk return and correlations are projected on a
forward looking basis in equilibrium, in which best-estimates of future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting the expected
future real rates of return by the target asset allocation percentage and by adding expected inflation.

The target allocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:
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Long-Term Expected

Target Asset Portfolio Real

Asset Class Allocation Rate of Return
Fixed income 33% 1.17%
Equity 51% 3.58%
Alternatives 14% 0.73%
Real Assets 2% 0.12%
100% 5.60%
Inflation 2.10%
Expected Arithmetic Nominal Return 7.70%

Discount Rate

The discount rate used to measure the total pension liability(asset) was 6.40% for the valuation date of
December 31, 2022, The projection of cash flows used to determine the discount rate assumed that
employee contributions will be made at the current contribution rate and that participating employer
contributions will be made at contractually required rates, actuarially determined. Based on those
assumptions, the Plan's fiduciary net position was projected to be available to make all projected future
benefit payments of current plan members. Therefore, the long-term expected rate of return on pension
plan investments was applied to all periods of projected benefit payments to determine the total pension
lLiability(asset).

Sensitivity of the Employer’s Proportionate Share of the Net Pension Liability (Asset) to Changes in
the Discount Rate

The following presents the employer’s proportionate share of the net pension liability(asset) using the
discount rate of 6.40%, as well as what the employer’s proportionate share of the net pension
liability(asset) would be if it were calculated using a discount rate that is one percentage-point lower
(5.40%) or one percentage-point higher (7.40%) than the current rate:

1.0% Decrease Current Discount 1.0% Increase
(5.40%) Rate (6.40%) (7.40%)

Employer's proportionate share
of the net pension liability(asset) $ 7,064,467 S 2,856,599 S (671,158)

Pension Plan Fiduciary Net Position
Detailed information about the Plan's fiduciary net position is available in the separately issued PERS'
financial report.

Payable to Pension Plan
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At October 31, 2023, the Commission reported a payable of $56,594 for the outstanding amount of
employer contributions to the pension plan required for the year ended October 31, 2023, This amount is
included in accrued expenses at October 31, 2023,

11. Risk Management

The Commission is exposed to various risks of loss relating to general lability, automotive liability, and
property insurance contracts and has a self-insured risk management program to account for and finance
its uninsured risks of loss. Under this program, the Commission provides coverage for general and
automotive lability up to the $500,000 deductible limits for each covered loss. The Commission
purchased commercial insurance for claims in excess of coverage provided by the risk management
program. Settled claims have not exceeded this commercial coverage for the fiscal year.

12. Net Position

Net position represent the difference between assets, deferred outflows of resources and liabilities,
deferred inflows of resources. The composition of net position at October 31, 2023 was as follows:

Net investment in capital assets

Capital assets $ 406,260,586
Capital lease and SBITA assets 2,437,895
Less: accumulated depreciation (198.817,105)
Less: accumulated amortization (874,118)
Less: bonds payable and lease liabilities (120,840,876)
88,166,382
Restricted
Debt service
Assets held in trust 24,586,441
Restricted receivables 2,138,891
Less: accrued interest on bonds (2,704.603)
24,020,729
Capital projects and major repairs
Assets held in trust 9,399,344
Less: capital contracts payable (779.413)
Less: bonds payable {3,975,000)

4,644,931

28,665,660
Unrestricted 21,995,187
$ 138,827,229

13. Legal Proceedings and Claims




Greater New Orleans Expressway Commission
Notes to Financial Statements

The Commission is a defendant or co-defendant in several lawsuits in which the plaintiffs allege property
damage and personal injury. In the opinion of the Commission’s legal counsel, the ultimate resolution of
these matters should not materially affect the financial statements.

At October 31, 2023, the claims liability of $1,975,362 is based on the requirements of GASB Statement
No. 10, which requires that a liability for claims be reported if information before the issuance of the
financial statements indicates it is probable that a liability has been incurred at the date of the financial
statements and the amount of loss can be reasonably estimated. Changes in the claims liability in fiscal for
the year ended October 31, 2023 were as follows:

Estimated liability for claims at beginning of year $ 2,565,362

Changes m estimates 225,000

Claims payment and expenses thereon (815,000)
$ 1,975,362

14. Subsequent Events

The Commission’s management has evaluated subsequent events through April 30, 2024, which is the
date the financial statements were available to be issued.
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Greater New Orleans Expressway Commission
Schedule of Changes in Total OPEB Liability

For the Year Ended October 31, 2023

Service cost
Interest on total OPEB liability

Difference between expected and actual experience
Changes of economic/demographic gains(losses)
Changes in assumptions or other inputs

Expected benefit payments

Total OPEB liability, beginning of year

Total OPEB liability, end of year

Covered employee payroll

Total OPEB liability as a percentage of

covered-employee payroll
OPEB fiduciary net position

OPEB fiduciary net position as a

percentage of total OPEB liability

2023 2022 2021 2020 2019 2018

§  156.882 $ 201,465 $ 187165 § 248711 $ 244,136 $ 270,384
142.868 74.320 88.260 158,994 201,189 175,037
102,748 577.148 - (1.339,984) - -
(7.254) (475,496) 11.801 (1,372.826) 768,800 (250,910)
(250.069) (154,857) (168.588) (168.643) (227,715%) (341,613)
145,175 222.580 118,638 (2.473,748) 986.410 (147.102)
3.401,209 3,178,629 3,059,991 5,533,739 4.547.329 4,694,431

$ 3,546,384

$ 3.401.209

$ 3,178,629

S 3.059.991 $ 5533739

$ 4.547.329

$ 3.968.233

89.37%

0.00%

§ 3.788.289

89.78%

0.00%

*The information above is presented as of the pension plan measurement date

$ 4,118,843

77.17%

0.00%

$ 4,118,843 $ 5.018.,504

74.29% 110.27%

o3
1
o5
'

0.00% 0.00%

**Schedule is intended to show information for 10 years. Additional vears will be displaved as they become available.

$ 5018504

90.61%

0.00%

See notes to required supplementary information.
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Greater New Orleans Expressway Commission
Schedule of Employer’s Proportionate Share of Net Pension Liability(Asset)
For the Year Ended October 31, 2023

December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31,

2022
2021
2020
2019
2018
2017
2016
2015
2014

Proportionate
Share of the Net
Pension Plan Fiduciary
Proportionate Liability(Asset) Net Position as a
Proportion of the Share of the Net as a Percentage Percentage of the
Net Pension Pension Covered of Covered Total Pension
Liability(Asset) Liability(Asset) Employee Payroll ~ Employee Payroli Liability(Asset)
0.74221% $ 2,856,599 $ 5,033,407 56.75% 91.94%
0.74215% (3,495,858) 4,978,413 -70.22% 110.76%
0.75783% (1,328,791) 5,052,282 -26.30% 104.22%
0.86786% 40,854 5,475,642 0.75% 100.06%
0.81758% 3,628,700 5,189,516 69.92% 89.10%
0.80618% (598,387) 4,956,809 -12.07% 101.98%
0.88703% 1,826,844 5,236,422 34.89% 94.15%
0.82106% 2,161,277 4,710,520 46.00% 92.23%
0.88625% 242,309 4,958,141 5.00% 99.15%

*The information above is presented as of the pension plan measurement date

**Schedule is intended to show information for 10 years. Additional years will be displaved as they become available.

See notes to required supplementary information.



Greater New Orleans Expressway Commission
Schedule of Employer’s Pension Contributions
For the Year Ended October 31, 2023

Contributions in

Relation to the Contributions as

Contractually Contractually Contribution a Percentage of
Required Required Deficiency Covered Covered

Contribution Contribution (Excess) Employee Payroll ~ Employee Payroll
October 31, 2023 $ 641,424 $ 641,424 - § 5,577,596 11.50%
October 31, 2022 569,560 569,560 - 4,952,697 11.50%
October 31, 2021 572,368 572,368 - 4,977,111 11.50%
October 31, 2020 642,569 642,569 - 5,310,159 12.10%
October 31, 2019 606,726 606,726 - 5,275,882 11.50%
October 31, 2018 606,777 606,777 - 5,189,516 11.69%
October 31, 2017 624916 624,916 - 4,959,296 12.60%
October 31, 2016 663,948 663,948 - 5,018,504 13.23%
October 31, 2015 714,009 714,009 - 4,830,773 14.78%

**Schedule is intended to show information for 10 vears. Additional years will be displayed as thev become available.

See notes to required supplementary information.
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Greater New Orleans Expressway Commission
Notes to Required Supplementary Information

OPEB Schedule

There are no assets accumulated in a trust that meet the requirements in paragraph 4 of GASB Statement 75 to
pay related benefits.

Changes of Benefit Terms
There were no changes in benefit terms in any year presented.

Changes of Assumptions

The discount rate used in actuarial assumptions imcreased from 4.16% for the October 31, 2022
measurement date to 4.19% for the October 31, 2022 measurement date. The discount rate used in
actuarial assumptions increased from 2.25% for the October 31, 2021 measurement date to 4.16% for the
October 31, 2022 measurement date. The discount rate used in actuarial assumptions decreased from
2.34% for the October 31, 2020 measurement date to 2.25% for the October 31, 2021 measurement date.
The discount rate used in actuarial assumptions decreased from 2.79% for the October 31, 2019
measurement date to 2.34% for the October 31, 2020 measurement date. The discount rate used in
actuarial assumptions decreased from 4.30% for the October 31, 2018 measurement date to 2.79% for the
October 31, 2019 measurement date.

Pension Plan Schedules

Changes of Assumptions

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2022, the
investment rate of return remained unchanged at 6.40%, and the inflation rate remained unchanged at
2.30% and salary increases remained unchanged at 4.75%.

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2021, the
investment rate of return remained unchanged at 6.40%, and the inflation rate remamed unchanged at
2.30% and salary increases remained unchanged at 4.75%.

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2020, the
investment rate of return decreased from 6.50% to 6.40%, and the inflation rate decreased from 2.40% to
2.30% and salary increases remained unchanged at 4.75%.

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2019, the
investment rate of return remained unchanged at 6.50%, and the inflation rate remained unchanged at
2.40% and salary increases remained unchanged at 4.75%.

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2018, the
investment rate of return decreased from 7.00% to 6.50%, and the inflation rate decreased from 2.50% to
2.40% and salary increases decreased from 5.25% to 4.75%.

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2017, the
investment rate of return decreased from 7.00% to 6.75%.
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Greater New Orleans Expressway Commission
Notes to Required Supplementary Information

For the Parochial Employees’ Retirement System for the valuation year ended December 31, 2016, the
imvestment rate of return decreased from 7.25% to 6.75%,

For the Parochial Employees' Retirement System for the valuation year ended December 31, 2015, the
imvestment rate of return decreased from 7.25% to 7.00%, projected salary increases decreased from
5.75% to 5.25% and inflation decreased from 3.00% to 2.50%

Measurement Date
The amounts presented within the Schedule of Employer’s Share of Net Pension Liability have a
measurement date of December 31, 2022,
















Greater New Orleans Expressway Commission

Schedule of Investments
For the Year Ended October 31, 2023

Carrying Value

Fair Value

Par Value

EXTRAORDINARY MAINTENANCE AND REPAIR RESERVE ACCOUNT
Fixed Securities
Ottawa & Glandort Local School District

Maturity date: December 1, 2023 95,000
City of Garland TX

Maturity date: February 15, 2024 250,000
City of Cedar Rapids [A

Maturity date: June 1. 2024 100,000
State of Texas

Maturity date: October 1, 2025 159.110
Federal Home Loan Banks

Maturity date: November 27, 2023 500,000
Federal Home Loan Banks

Maturity date: December 8. 2023 493.840
Federal Home Loan Banks

Maturity date: January 26, 2024 150.000
Federal Home Loan Banks

Maturity date: February 26, 2024 250.000
Federal Home Loan Banks

Maturity date: February 26, 2024 200,000
Federal Home Loan Banks

Maturity date: February 28, 2025 150,000
Federal Home Loan Banks

Maturity date: October 17, 2025 250,000
Federal Home Loan Banks

Maturity date: May 19. 2026 500,000
Federal Home Loan Banks

Maturity date: June 20, 2026 500,000
Federal Home Loan Mortgage Corp.

Maturity date: December 29, 2023 1.000,000
Federal Home Loan Mortgage Corp.

Maturity date: September 27, 2024 250.000
Federal Home Loan Mortgage Corp.

Maturity date: February 26, 2027 250,000
Federal Farm Credit Funding Corp.

Maturity date: July 5. 2024 250,000
United States Treasury Note/Bond

Maturity date: March 31, 2024 493.867
United States Treasury Note/Bond

Maturity date: June 30, 2024 491.191
United States Treasury Note/Bond

Maturity date: August 15, 2024 494,043
United States Treasury Note/Bond

Maturity date: November 15, 2024 343971
United States Treasury Note/Bond

Maturity date: March 31, 2025 495,117

94.614

248,082

98,454

149,517

499.675

498,885

149,241

247.650

199.614

142 853

246.945

451.630

449.280

991.920

248.672

248,295

249,460

493,185

488.615

487.970

338,789

482.030

95,000

250,000

100,000

150,000

500.000

500,000

150,000

250.000

200.000

150.000

250.000

500.000

500.000

1,000,000

250.000

250,000

250,000

500,000

500,000

500.000

350.000

500,000
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Greater New Orleans Expressway Commission

Schedule of Investments (Continued)
For the Year Ended October 31, 2023

United States Treasury Note/Bond

Maturity date: May 15, 2025
United States Treasury Bill

Maturity date: November 7, 2023
United States Treasury Bill

Maturity date: March 21, 2024

Money Market
Dreyfus - Governmental Cash Management

EXCESS REVENUE ACCOUNT
Money Market
Dreyfus - Government Cash Management

HUEY P LONG BRIDGE ACCOUNT
Money Market
Dreyfus - Government Cash Management

REVENUE ACCOUNT
Money Market
Dreyfus - Government Cash Management

DEBT SERVICE ACCOUNT
Money Market
Dreyfus - Government Cash Management

Other
Assured Grnty Municipal Bond Ins Pol 215781-N

SUBORDINATE LIEN ACCOUNT
Money Market
Dreyfus - Governmental Cash Management

DEBT SERVICE RESERVE ACCOUNT
Money Market
Dreyfus - Governmental Cash Management

Other
Assured Gmty Municipal Bond Debt Serv Res Pley NO 215781-R
Assured Gmty Municipal Bond Debt Serv Res Pley NO 215784-S

Equity
Assured Gmty Policy NO 216066-R Muni BD
Assured Gmty Policy NO 216066-N Muni BD

Carrying Value

Fair Value

Par Value

496,442

595,149

389,297

481,780

599,472

391,660

500,000

600,000

400,000

9,147,027

438,401

20.944.470

600,633

6.134,310

2,612,641

2,162,000

349

8.978.,288

438,401

20.944.470

600,633

6.134,310

2,612,641

2,162,000

349

9.195,000

438,461

20.944,470

600,633

6.134,310

2,612,641

2,162,000

349

[ I

U ] s s
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Greater New Orleans Expressway Commission

Schedule of Investments (Continued)
For the Year Ended October 31, 2023

Carrying Value Fair Value Par Value
Fixed Securities
Financial Guaranty Insurance Policy No. - - 1
Ambac Surety BD POL 1 1 1
1 1 2
SPECIAL REVENUE ACCOUNT: VEHICULAR LICENSE TAX
Money Market
Dreyfus - Government Cash Management 16,037,645 16,037,645 16,037,645
SPECIAL REVENUE ACCOUNT: EXCESS VEHICULAR TAX
Money Market
Dreytus - Government Cash Management 3.773,806 3.773,806 3,773,806
INTERNAL SERVICE ACCOUNT: SELF INSURANCE
Fixed Securities
Federal Home Loan Mortgage Corp
Maturity date: November 2, 2023 200,000 199972 200,000
Federal Home Loan Banks
Maturity date: November 27, 2023 100,000 99,935 100,000
Federal Home Loan Banks
Maturity date: February 26, 2024 100,000 99,807 100,000
Federal National Mortgage Association
Maturity date: May 30, 2024 100,000 99,681 100,000
United States Treasury Bill
Maturity date: December 21, 2023 197,293 198,528 200,000
United States Treasury Bill
Maturity date: December 19, 2023 197,149 198,584 200,000
894,442 896,507 900,000
Money Market
Dreyfus - Government Cash Management * 107921 107921 107,921
107,921 107,921 107.921
Total 62,853.706 62,687.032 62.907,243
Cash equivalents: money market accounts (52,812,236) (52,812,230) (52,812.236)
Investments, net of cash equivalents 10.041.470 9.874,796 10,095,007
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Greater New Orleans Expressway Commission

Schedule of Revenue from Tolls
For the Year Ended October 31, 2023

Month Amount
2022
November $ 1,881,409
December 1,909,425
2023
January 1,814,962
February 1,758,848
March 2,053,016
April 1,899,983
May 2,002,618
June 1,936,924
July 1,867,715
August 1,945,237
September 1,844,358
October 1,661,347
$ 22,575,842
Notes

On May 5, 1999, the Commission began collecting tolls on the North Shore only.

On June 12, 2006, the Commission eliminated the 60-day expiration requirement on
discounted commuter toll tags.







Greater New Orleans Expressway Commission

Schedule of Insurance (Continued)
For the Year Ended October 31, 2023

(Unaudited)

Coverage Underwriter

Policy Period

Limts

Bridge Property Damage
$100.000.000 Contingent Extra Expense
465 days or $30,234,200 Contingent Loss of Revenue
$10.000,000 Demolition & Increased Cost of Construction
$3.000,000 Off Site Storage

Deductibles
$100.000 Non-Bridge Property.
$2,000,000 Bridge Property,
$250,000 Earth Movement (Non-Bridge Property),
$5.000,000 Flood. $5.000.000 Named Windstorm
30 days - Loss of Revenue Waiting Period

Terrorism Underwriters at
$25.000 Deductible Any One Occurrence for
damage and financial loss combined
10% Any One Occurrence - Brand Rehabilitation

Lioyd's London

5 hrs Anv One Occurrence - Contingent Financial Loss

12 hrs Any One Occurrence unless designated crime scene
5 hrs Any One Occurrence - Utilities

7 davs Any One Occurrence - Attraction

2 hrs Anv One Occurrence - Threat

AGCS Marine
Insurance Co.

Contractors Equipment
Limit - Per Schedule on File with Carrier $2.168.216
Miscellaneous Equipment not to exceed $5.000 per item
Deductibles
$1,000 Items Valued under $50.000
$2.500 Items Valued $50.000 - $99,999
$5,000 Ltems Valued $100.000 or Greater

AGCS Marme
Insurance Co.

Electronic Data Processing
EDP Equipment and Software
Deductibles
$2,500; 3% Named Storm

Commercial Crime
Employee Theft Hanover
Costs Fees or Other Expenses - $50.000 - 25% Loss
$3,000 Deductible

Insurance Co.

Forgery or Alteration Hanover

$5.000 Deducuble Insurance Co.

Inside the Premises - Theft of Money & Securities Hanover
$1.000 Deductible Insurance Co.
Inside the Premises - Robbery or Sate Burglary Hanover

$1.,000 Deductible Insurance Co.

Ace American Ins.

12422 - 1124724

1/24/23 - 1/24724

11/1/22 - 10/31723

1171722 - 10731723

H7122 - 107317

11/1722 - 10/31

11/122 - 10/31/

111722 - 1031/

]
N

$100.000,000
Per occurrence and aggregate

$100.000.000
Per occurrence and aggregate

$2.218,216

$1.581.295

$300,000

$300.000

$50,000

$50.000
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Greater New Orleans Expressway Commission (Unaudited)

Schedule of Insurance (Continued)
For the Year Ended October 31, 2023

Coverage Underwriter Policy Pertod Limits

Outside the Premises Hanover 11/122 - 1073125 $50.000
$1.000 Deductible Insurance Co.

Computer Fraud Hanover 1171722 - 10/31725 $300.000
Costs Fees or Other Expenses - $50,000 - 25% Loss Insurance Co.
$5.000 Deductible

Funds Transter Fraud Hanover 11/1722 - 10/31725 $300.,000
$5.000 Deductible Insurance Co.

Money Orders & Counterfeit Money Hanover 1171/22 - 10:31725 $300.000
$5,000 Deductible Insurance Co.

Destruction of Electronic Data or Computer Programs Hanover 117122 - 1073125 $50.000
$1.000 Deductible Insurance Co.

ERISA Rider Endorsement Hanover 11/1/722 - 10/31725 $300.000
$0 Deductible Insurance Co.

Telephone Fraud - 60 Days Hanover 11/1:22 - 10/31:25 $25.000
$500 Deductible Insurance Co.

Funds Transter Fraud - False Pretenses Hanover 11/1722 - 10/31/25 $50,000
$5.000 Deductible Insurance Co.

Credit Card. Debit Card or Charge Card Forgery Hanover 1171722 - 10:31725 $300.000
$3.000 Deductible Insurance Co.

Faithful Performance of Duty Hanover 1171722 - 10731725 $300.000
$5.,000 Deductible Insurance Co.

False Pretenses Hanover 11/1/22 - 10/31./25 $50,000
$10.000 Deductible Insurance Co.

Prior Theft or Dishonesty Hanover 11/1:22 - 10/31:25 $25.000

Insurance Co.

Retained Limits Liability

Comprehensive General Liability Princeton Excess & 1/24/23 - 1/24/24 $5.000.000
$750,000 Self Insured Retention Surplus Insurance Co. Per occurrence and aggregate

Law Enforcement Liability Princeton Excess & 1/24/23 - 1724724 $3,000,000
$750.000 Self Insured Retention Surplus Insurance Co. Per occurrence and aggregate

Automobile Liability Princeton Excess & 1724723 - 1724724 $5.000.000 each accident
$750.000 Self Insured Retention Surplus Insurance Co.

Errors & Omusstons Liability Princeton Excess & 172423 - 1/24/24 $5.000.000
$750.000 Self Insured Retention Surplus Insurance Co. Per claim and aggregate

Employee Benefits Liability Princeton Excess & 1/24/23 - 1/24/24 $5,000,000
$750.000 Self Insured Retention Surplus Insurance Co. Per claim and aggregate

Sexual Harrassment Liability Princeton Excess & 1/24/23 - 1/24/24 $3.000.000
$750,000 Self Insured Retention Surplus Insurance Co. Per claim and aggregate




Greater New Orleans Expressway Commission

Schedule of Insurance (Continued)
For the Year Ended October 31, 2023

(Unaudited)

Coverage Underwriter

Policy Period

Limits

Sexual Abuse Liability Princeton Excess &

$750.000 Self Insured Retention
Employment Practices Princeton Excess &
$750.000 Self Insured Retention

Stand Alone Excess Liability Gemim
Insurance Co.
Stand Alone Excess Liability Lexington
Insurance Co.
Stand Alone Excess Liability Hallmark Specialty
Insurance Co.

Stand Alone Excess Liability Houston Casualty

Surplus Insurance Co.

Surplus Insurance Co.

Company
Flood Harttord Insurance
Building - $2,000 Deductible
Contents - $2.000 Deductible
Workers' Compensation LWCC

Bodily Injury by Accident - Each Accident
Bodily Injury by Disease - Policy Lunit
Badily Injury by Accident - Each Employee

Underwriters at
Lloyd's London

Maritime Employers Liability

$2.500 Deductible any one accident or illness
Boiler and Machinery Hartford Steam
Equipment Breakdown Boiler

Property Damage - included

Business Income - $38.827.000

Extra Expense - combined with business income

Civil Authority - combined with business income

Data Restoration - $100.,000

Demolition - $100,000

Expeditmg Expense - $100.000

Green - $25.000

Hazardous Substances - $100.000

Mold - $25.000

Newly Acquired Locations - $1.000,000

Off Premise Equipment Breakdown - $25,000

Ordinance or Law - $25.000

Public Relations - $5,000

Service Interruption - $1,000,000
Deductibles

$10.000 - Direct

48 Hours - Indirect

24 Hours - Interruption Waiting Period

3 Days - Extended Period of Restorations

90 Days - Newly Acquired Locations

1/24/23 - 1,24/24

1/24/23 - 1/24/24

1/24/23 - 1/24/24

1/24/23 - 1/24/24

1171722 - 10/31723

11/1/22 - 10/31/23

1171722 - 10731723

$5.000,000
Per claim and aggregate

$5,000,000
Per claim and aggregate

$5,000.000
Excess of $5M Primary

$5.000.000
Excess of $10.000,000

$5,000,000
Excess of $15.000,000

$5.000.000
Excess of $20,000.000

Statutory
$90.000
$10.000

Statutory
$1.000,000
$1,000,000
$1,000.000

$1.000.000

$100,000,000
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Greater New Orleans Expressway Commission

Schedule of Insurance (Continued)
For the Year Ended October 31, 2023

(Unaudited)

Coverage Underwriter

Policy Period

Limts

Pollution Legal Liability Ironshore Specialty
$100.000 Deductible Each Incident

Cyber Liability Arch Specialty
Third Party Liability - $10.000 Deductble Insurance
Network & Information Security Limit
Communications & Media Limit
Regulatory Defense Expenses Limit

PCI Fines & Assessments - $10,000 Deductible

First Party - $10,000 Deducuble
Crisis Management Event Expenses
Security Breach Remediation & Notification Expenses
Computer Program & Electronic Data Restoration Expenses
E-Commerce Extortion
Business Interruption & Additional Expenses
Social Engieering Fund

First Party - $25,000 Deductible
Funds Transter Fund

12/18/22 - 12/18/25

1/24/23 - 172424

$5.000,000 each ncident
$10,000.000 aggregate

$2,000,000

$2.000.000

$2.000,000

$250.000
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