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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggaregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Srandards, we:

* Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Grant Parish Clerk of Court’s internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o (Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Grant Parish Clerk of Court’s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

REQUIRED SUPPLEMENTARY INFORMATION

Accounting principles generally accepted in the United States of America require the information listed below
to supplement the basic financial statements:

Management’s Discussion and Analysis

Statement of Revenues, Expenditures, and Changes in Fund Balances (Budget and Actual)
Schedule of Changes in Net OPEB Liability

Schedule of Net Pension Liability Data

Schedule of Employer Contributions

Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational, economic,
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Grant Parish Clerk of Court

Management’s Discussion and Analysis
June 30, 2024

This section of the Grant Parish Clerk of Court’s annual financial report presents our discussion and
analysis of the Clerk’s financial performance during the fiscal year ended June 30, 2024.

'ERVIE F FINANCIAL STATEMENT

The basic financial statements include government-wide financial statements and fund financial
statements. These two types of financial statements present the Clerk’s financial position and results
of operations from differing perspectives which are described as follows:

GOVERNMENT —WIDE FINANCIAL STATEMENTS

The government-wide financial statements report information about the Clerk as a whole using
accounting methods similar to those used by private-sector companies. These report all revenues and
expenses regardless of when cash is received or paid. Furthermore, the government-wide statements
include all of the Clerk’s assets (including infrastructure acquired after January 1, 2004) and all of
the Clerk’s habilities (including long-term debt).

The government-wide financial statements are comprised of governmental activities; which are
described as follows:

¢ Governmental Activities — Governmental Activities account for expenses incurred in
connection with the Clerk providing basic services as the ex-officio notary public, the
recorder of conveyances, mortgages, and filing of civil and criminal cases, among other
duties. The governmental activities are financed by license and permit fees, and other
fees for services provided.

FUND FINANCIAL STATEMENTS

Fund financial statements provide detailed information regarding the Clerk’s most significant
activities and are not intended to provide information for the Clerk as a whole. Funds are accounting
devices that are used to account for specific sources of funds. The Clerk has two types of funds that
are described as follows:

e Governmental Funds — These funds are used to account for essentially the same
functions that are reported as governmental activities in the government-wide financial
statements. However, unlike government-wide financial statements, the governmental
funds use a moditied accrual basis of accounting that provides a short-term view of the
Clerk’s finances. Assets reported by governmental funds are limited to amounts that are
available for current needs. In addition, liabilities are limited to amounts that are expected
to be paid from currently available assets.

e Custodial Funds — The custodial funds; the Advance Deposit Fund, the Registry of
Court Fund, and the Child Support Fund, account for assets held by the Clerk as an agent
for litigants. These funds are fiduciary in nature (assets equal liabilities). Consequently,
the custodial funds have no measurement focus, but use the modified accrual basis of
accounting.
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Grant Parish Clerk of Court

Management’s Discussion and Analysis
June 30, 2024

FINANCIAL ANALYSIS OF THE CLERK AS A WHOLE

NET POSITION
A condensed version of the government-wide Statement of Net Position 1s presented as follows:

June 30, 2024 June 30, 2023
Governmental Governmental
Activities Activities
Assets:
Current and Other Assets $ 901,187 $ 826,730
Capital Assets - 850
Total Assets 901,187 827.580
Deferred Outflows 435,349 572,569
Liabilities:
Current Liabilities 72,396 69.503
Long-Term Liabilities 1,449 467 1,512,726
Total Liabilities 1,521,863 1,582,229
Deferred Inflows 257371 300,004
Net Position:
Invested in Capital Assets (Net) -—-- 850
Unrestricted (442.698) (482.934)
Total Net Position - Ending $ (442,698) $ (482,084)

As the presentation appearing above demonstrates, the Clerk has a deficit in Net position of
$442,698. This deficit is primarily caused by OPEB obligations and the Clerk’s Net Pension
Liability, totaling $1,449.467. These liabilities are classified as long-term, and are not expected to
arise for many years. Accordingly, the Clerk has sufficient assets to meet its ongoing obligations to
creditors and other interested parties for the foreseeable future.



Grant Parish Clerk of Court

Management’s Discussion and Analysis
June 30, 2024

CHANGES IN NET POSITION

A condensed version of the government-wide Statement of Changes in Net Position is presented as
follows:

June 30, 2024 June 30, 2023
Governmental Governmental
Activities Activities
Program Revenue:

Charges for Services $  803,K25 $ 723273

Operating Grants and Contributions 30,000 54,296

Capital Grants and Contributions === e

Other —  ameee amaaa

Total Revenue 833,825 777,569
Program Expenses:

General Government 809,207 835,131
Total Expenses 809,207 835,131
Excess (Deficiency Before Transfers

And Special Items) 24618 (57,562)
Interest Income 14,768 10,714
Change in Net Position 39.386 (46.848)
Net Position — Beginning (482.084) (393.661)
Prior Period Adjustment ---- (41,575)
Net Position — Beginning, As Restated (482,084 (435,236)
Net Position — Ending $ (442.698) $ (482,084

Governmental activities increased the Clerk’s net position by $39.386. This increase is attributable
to prudent management.

FINANCIAL ANALYSIS OF THE CLERK'’S FUNDS

The Clerk’s general fund, which is available for spending at the Clerk’s discretion, reported a fund
balance of $828,791 which represents an increase of $71,564 in comparison to the previous balance.
Differences between fund balances and net position reported for governmental activities are
attributable to including capital assets in the determination of net position, and changes in OPEB and
Net Pension Liabilities, which are not accounted for under the modified accrual focus.
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Grant Parish Clerk of Court

Management’s Discussion and Analysis
June 30, 2024

GENERAL FUND BUDGET HIGHLIGHTS

The Clerk’s salary fund is required to adopt a budget and the budget is amended as necessary. In the
current year the Clerk’s revenues were greater than budgeted amounts by $106,168. The Clerk’s
expenses were less than budgeted expenses by $135271. Budget variances for revenues and
expenditures were within the acceptable range set by Louisiana Revised Statutes.

CAPITAL ASSET ADMINISTRATION
There were no capital asset additions in the current year.

DEBT ADMINISTRATION
The Grant Parish Clerk of Court did not have long term debt at any point during the current year.



GRANT PARISH CLERK OF COURT

STATEMENT OF NET POSITION
June 30, 2024

ASSETS
Cash and cash equivalents
Investiments
Receivables (net)
Other Current Assets
Capital Assets
Depreciable, net of accumulated depreciation

Total assets

DEFERRED OUTFLOWS
Post-Employment Benefit Deferrals
Pension Funding Deferrals

Total Deferred Outflows

LIABILITIES
Accounts payable and other payables
Payroll Liabilities
Other Current Liabilities
Long-term liabilities
Net OPEB Obligation
Aggregate net pension liability

Total Liabilities

DEFERRED INFLOWS
Post-Employement Benefit Deferrals
Pension Funding Deferrals

Total Deferred Inflows

NET POSITION
Invested in capital assets, net of related debt
Unrestricted

Total net position (deficit)

The accompanving notes are an integral part of the financial statements.

-8-

Governmental
Activities

$ 614,309
245 297
39,496

2,085

901,187

222535
212,814

435,349

4,553
67.433
410

693,359
756,108

1,521,863

196,978
60,393

257371

(442 698)

$ (442,698)




Grant Parish Clerk of Court

Statement of Activities

Year Ended June 30, 2024
Net (Expense) Revenue and
Program Revenues Changes in Net Position
Operating Capital
Charges for Grants and Grants and Governmental
Expenses Services Contributions  Contributions Activities

Governmental Activities:

General Government $ 809207 $ 803825 $ 30,000 % - 3 24.618

General Revenues:

Interest 14.768
Total 14,768
Change in Net Position 39.386
Net Position Beginning (482.084)
Net Position Ending $ (442.698)

The uccompanying notes are an integral part of the finuncial starements.
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Grant Parish Clerk of Court

Balance Sheet
Governmental Funds - June 30, 2024

Assets

Cash and Cash Equivalents
Investments

Receivables (Net)

Due from Custodial Fund

Total Assets

Liabilities and Fund Equitv

Liabilities:

Accounts Payable
Payroll Liabilities

Due to Custodial Fund

Total Liabilities

Fund equity:
Unassigned

Total Fund Equity

Total Liabilities and Fund Equity

The accompanving notes are an integral part of the financial statements.
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Salary Fund

$ 614,309
245297
39.496
2,085

s 901,187

$ 4553
67.433
410

72,396

828,791
828,791

s_901,187



Grant Parish Clerk of Court

Reconciliation of Fund Balances on the Balance Sheeft for

Governmental Funds fo Net Assets of Governmental
Activities on the Statement of Net Position

Year Ended June 30, 2024

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement of net assets are

different because;

Capital assets used m governmental activities are not financial resources and

therefore are not reported in the tunds.
Long term liabilities and pension related deterred outflows and deterred

mtlows are not due and payable m the current period and therefore they

are not reported 1n the Governmental Fund Balance Sheet

Net Position of Governmental Activities

The accompanving notes are an integral part of the financial statements.

-11-
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Grant Parish Clerk of Court

Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Funds - Year Ended June 30, 2024

Salary Fund

Revenues:

Charges for Services

Recording Fees $ 471,928
Legal Filing Fees 293,564
Child Support Filing Fees 11,857
Licenses and Permits 22.699
Intergovernmental Revenues 30,000
Interest Income 14,768
Miscellaneous Revenues 3.777
Total Revenues 848,593
Expenditures:
Payroll and Related Benefits 573,685
Office and Administrative 54,338
Insurance Expenditures 87,891
Filing Fees 26,937
Legal and Professional Fees 31,637
Miscellaneous Expenses 2,541

Capital Expenditures -

Total Expenditures 777,029
Excess (Deficiency) of Revenues over Expenditures 71,564
Fund Balance - Beginning of the Year 757,227
Fund Balance - End of the Year $ 828,791

The accompanving notes are an integral part of the financial statements.
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Grant Parish Clerk of Court

Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balance of Governmental Funds to the
Statement of Activities

Year Ended June 30, 2024

Net change in fund balances of Governmental Funds $ 71.564

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over
estimated useful lives and reported as depreciation expense. This is the
amount by which capital outlays exceeded depreciation in the current
period.

Capital expenditures reported by Governmental Funds -
Depreciation expense reported on a government-wide basis (850) (850)

Activity related to postemployment benefits reported in the statement
of activities that do not require the use of current financial resources and
therefore are not reported by governmental funds. (31,328)

Change in net position of governmental activities $ 39386

The accompanving notes are an integral part of the financial statements.

-13-



Grant Parish Clerk of Court

Statement of Fiduciary Net Position
Fiduciary Funds - Year Ended June 30, 2024

Custodial
Funds

Assets
Cash & Cash Equivalents $ 761,492
Other Assets 10,109

Total Assets $ 771,601
Liabilities
Other Liabilities 11,784

Total Liabilities 11,784
Net Position
Restricted For:

Individuals, Organizations, and Other Governments 759,817

Total Net Position $ 759,817

The accompanving notes are an integral part of the financial statements.
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Grant Parish Clerk of Court

Statement of Changes in Fiduciary Net Position
Fiduciary Funds - Year Ended June 30, 2024

Custodial
Funds
Additions
Deposits $ 519,488
Interest Earned 1,337
Total Additions 520,825
Deductions
Deductions
Litigants 62,262
Salary Fund 258,109
Others 72.442
Total Deductions 392813
Changes in Net Position 128,012
Fiduciary Net Position - Beginning 631,805
Fiduciary Net Position - Ending $ 759,817

The accompanying notes are an integral part of the financial statements.
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Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

TE 1 - SUMMARY OF SIGNIFICANT A INTI POLICIE

The Grant Parish Clerk of Court (the Clerk), as provided by Article V, Section 28 of the Louisiana
Constitution of 1974, serves as the ex-officio notary public, the recorder of conveyances, mortgages,
and other acts, and has other duties and powers provided by law. The Clerk of Court is elected for a
four-year term.

The Clerk’s accounting polices conform to generally accepted accounting principles for
governmental units. The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.
Some of the Clerk’s more significant accounting policies are described as follows:

FINANCIAL REPORTING ENTITY

For reporting purposes, the Clerk is considered a separate financial reporting entity. The financial
reporting entity consists of (a) the primary government (the Clerk), (b) organizations for which the
primary government is financially accountable, and (c) other organizations for which the nature and
significance of their relationship with the primary government are such that exclusion would cause
the reporting entity's financial statements to be misleading or incomplete.

Governmental Accounting Standards Board (GASB) established criteria for determining which
component units should be considered part of the Grant Parish Clerk of Court for financial reporting
purposes. The basic criterion for including a potential component unit within the reporting entity is
financial accountability. The GASB has set forth criteria to be considered in determining financial
accountability. These criteria include:

1. Appointing a voting majority of an organization's governing body, and
a) The ability of the Clerk to impose its will on that organization and/or

b) The potential for the organization to provide specific financial benefits to or
impose specific financial burdens on the Clerk.

X8}

Organizations for which the Clerk does not appoint a voting majority but are fiscally
dependent on the Clerk.

3. Organizations for which the reporting entity financial statements would be misleading
if data of the organization is not included because of the nature or significance of the

relationship.

Based upon application of these criteria, there were no potential component units and all of the
Clerk’s activities were included in the primary government reporting entity.

-16-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

BASIC FINANCIAL STATEMENTS

The basic financial statements include both government-wide and fund financial statements. Fund
financial statements categorize activities as either governmental activities or fiduciary, which are
described as follows:

e Governmental activities involve government services that are normally supported by charges
for services and intergovernmental revenues.

e (Custodial funds account for assets held by the Clerk as an agent for litigants; pending court
action.

The government-wide and fund financial statements present the Clerk’s financial position and results
of operations from differing perspectives which are described as follows:

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Statement of Net Position and the Statement of Activities display information about the
Clerk as a whole. Government-wide financial statements exclude any fiduciary activities which
are reported in the fund financial statements.

The statement of activities presents a comparison between direct expenses and program revenues
for each function of the Clerk of Court’s governmental activities. Direct expenses are those that
are specially associated with a program or function and therefore, are clearly identifiable to a
particular function. Program revenues include (a) fees and charges paid by the recipients for
goods or services offered by the programs, and (b) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular program.

FUND FINANCIAL STATEMENTS

Funds are separate accounting entities that are designed to assist with demonstrating legal
compliance and segregating transactions by activity. Separate financial statements are provided
for governmental funds and fiduciary activities. Major individual funds are reported as separate
columns in the fund financial statements. The Clerk’s major fund is described as follows:

MAJOR GOVERNMENTAL FUNDS

Salary Fund — The Salary Fund, as provided by Louisiana Revised Statute 13:781, is the
principal fund of the Clerk of Court and is used to account for the operations of the Clerk
of Court’s office. The various fees and charges due to the Clerk of Court’s office are
accounted for in this fund. General operating expenditures are paid from this fund.

Additionally, the Clerk of Court reports the following fund type:

-17-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

CUSTODIAL FUNDS

Custodial funds account for assets held by the government in a trustee capacity or as an agent on
behalf of other funds within the Clerk of Court. The funds accounted for in the category include the
Advance Deposit Fund, the Registry of the Court, and the Child Support Fund. These funds are
custodial in nature (assets equal liabilities) and do not involve measurements of results of operations.
Consequently, custodial funds have no measurement focus, but use the modified accrual basis of
accounting.

BASIS OF ACCOUNTING AND MEASUREMENT FOCUS

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the
accounts and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied. The basis of accounting and
measurement focus used for various financial statement presentations are described as follows:

Financial Statement Presentation Basis of Accounting Measurement Focus
Government-Wide Financial Statements  Accrual Basis Economic Resources
Fund Financial Statements:
Governmental Funds Modified Accrual Basis Current Financial Resources
Custodial Funds Modified Accrual Basis None

Under the accrual basis of accounting and the economic resources measurement focus, revenues are
recorded when earned and expenses are recorded when a liability is incurred.

Under the modified accrual basis of accounting and the current financial resources measurement
focus, revenue is recognized when it is considered measurable and available. Revenue is considered
available if it is collected within 60 days of year end or if it is due under a cost reimbursement
arrangement. In addition, expenses are generally recorded when a lability has been incurred;
however, debt service, claims and judgments are recorded as expenses when payment is made.
Furthermore, when the current financial resources measure focus is used, amounts recorded as assets
exclude capital assets and the acquisition of capital assets is treated as an expenditure. In addition,
long-term debts are excluded from amounts reported as liabilities. Proceeds from issuing long-term
debt are reported as an other-financing source and repayment of long-term debt is reported as an
expenditure.

BUDGETARY CONTROL

Formal budgetary accounting is employed as a management control. The Grant Parish Clerk of
Court prepares and adopts a budget each year for its general fund in accordance with Louisiana
Revised Statutes. The operating budget is prepared based on prior year’s revenues and expenditures,
and the estimated increase or decreases therein for the current year, using the modified accrual basis
of accounting. The Clerk of Court amends its budget when projected revenues are expected to be
less than budgeted revenues by five percent or more, and/or projected expenditures are expected to
be more than budgeted amounts by five percent or more.

-18-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

CASH AND CASH EQUIVALENTS

Amounts reported as cash and cash equivalents (restricted and unrestricted) include all cash on hand,
cash in bank accounts, certificates of deposit and highly liquid investiments. Credit risk associated
with bank deposits is limited by requiring fiscal agent banks to pledge securities as required by State
Law. Furthermore, interest rate risk associated with certificates of deposits is typically mitigated by
purchasing instruments that mature in one year or less.

INVESTMENTS

Investments are limited by Louisiana Revised Statute (R.S) 33:2955 and the Clerk’s investment
policy. If the original maturities of certificates of deposits exceed 90 days, they are classified as
investments, however if the original maturities are 90 days or less, they are classified as cash
equivalents.

RECEIVABLES

In the government-wide statements, receivables consist of all revenues earned at year-end and not
yet received. Major receivable balances for the governmental activities include fees and charges paid
by the recipients for goods or services offered by the programs.

BAD DEBTS

Uncollectible amounts due for receivables are recognized as bad debts by direct write-off at the time
information becomes available which would indicate the uncollectibility of the particular receivable.
Although the specific charge-off method is not in conformity with generally accepted accounting
principles, no allowance for uncollectible accounts receivable was made due to immateriality at June
30, 2024.

INTERNAL ACTIVITY:

Interfund transactions are reported as operating transfers when the recipient fund is not expected to
provide repayment. Transactions that are expected to result in repayment are reported as interfund
receivables and payables. Any interfund receivables and payables that are not expected to be repaid
with one year are classified as advances.

CAPITAL ASSETS

Capital assets, which include property, equipment and infrastructure acquired after December 31,
2003, are reported as assets in the government-wide financial statements. Assets reported in the fund
financial statements for governmental funds exclude capital assets. Instead, the governmental funds
report the acquisition of capital assets as expenditures rather than asset acquisitions.

All capital assets are valued at historical cost or estimated historical cost if actual historical cost is
not available. Donated assets are valued at their fair market value when received by the Clerk.
Capital assets are depreciated using the straight-line method and estimated useful lives ranging from
3 to 40 years. Useful lives are selected depending on the expected durability of the particular asset.

-19-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

COMPENSATED ABSENCES
The Clerk of Court has the following policy relating to vacation and sick leave:

Full-time employees receive 10 days of non-cumulative vacation leave annually and, depending
upon length of service, from 10 to 16 days of sick leave annually. Sick leave can be accumulated
without limitation, but there is no provision for payment of accumulated sick leave upon termination
or retirement. At June 30, 2024 there were no material amounts of accumulated and vested benefits
relating to vacation and sick leave.

PENSIONS

For purposes of measuring the Net Pension Liability, Deferred Outtlows, and Deferred Inflows
related to pensions, pension expense, information about the fiduciary net position of the Louisiana
Clerks’ of Court Retirement and Relief Fund (System) and addition to/deductions from the System’s
fiduciary net position have been determined on the same basis as they are reported by the System.
For this purpose, benefit payments (including refunds of employee contributions) are recognized
when due and payable in accordance with the benefit terms.

DEFERRED OUTFLOWS AND INFLOWS OF RESOURCES

The Statement of Net Position reports a separate section for deferred outflows and (or) deferred
inflows of financial resources. Deferred outflows of resources represent a consumption of net
position that applies to future periods and will not be recognized as an outflow of resources until the
applicable period. Deferred inflows of resources represent an acquisition of net position that applies
to future periods and will not be recognized as an inflow of resources until that time.

EQUITY CLASSIFICATIONS

In the government-wide statements, equity is classified as net position and displayed in three
components:

A). Net investment in capital assets — consists of net capital assets reduced by outstanding balances
of any related debt obligations and deferred inflows of resources attributable to the acquisition,
constructions, or improvement of those assets and increased by balances of deferred outflows of
resources related to those assets

B). Restricted Net Positions — Net position is considered restricted if the use is constrained to a
particular purpose. Restrictions are imposed by external organizations such as federal or state laws
or buyers of the Clerk of Court’s debt. Restricted net position is reduced by labilities and deferred
inflows of resources related to the restricted assets.

C). Unrestricted net position — Consist of all other net position that does not meet the definition of
the two above components and is available for general use by the Clerk of Court.

=20-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

In the fund financial statements, governmental fund equity 1s classified as fund balance. As such
fund balance of the governmental fund is classified as follows:

A.) Non-spendable — Amounts that cannot be spend either because they are not in spendable form or
because they are legally or contractually required to be maintained intact

B.) Restricted — Amounts that can be spent only for specific purposes because of constitutional
provisions or enabling legislation; or because of constraints that are externally imposed by creditors,
grantors, contributors, or the laws or regulations of other governments.

C.) Committed — Amounts that can be used only for specific purposes determined by a formal
decision of the Clerk of Court, which is the highest level of decision-making authority for the Grant
Parish Clerk of Court.

D.) Assigned — Amounts that do not meet the criteria to be classified as restricted or committed, but
that are intended to be used for specific purposes. Only the Clerk of Court may assign amounts for
specific purposes.

E.) Unassigned — All other spendable amounts

The Clerk applies restricted resources first when expenditures are incurred for purposes for which
either restricted or unrestricted (committed, assigned, or unassigned) amounts are available.
Similarly, within unrestricted fund balances, committed amounts are reduced first, followed by
assigned, and then unassigned amounts when expenditures are incurred for purposes for which
amounts in any of the unrestricted fund balance classifications could be used. The Clerk does not
have a formal minimum fund balance policy.

NOTE 2 - CASH AND CASH EQUIVALENTS

Deposits are stated at cost, which approximates market. Under state law, deposits must be secured by
federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value
of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit
with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding
or custodial bank that is mutually acceptable to both parties.

At June 30, 2024, the Clerk had $1,373,784 in deposits ($1,495,826 collected bank balance), held in
three local banks. These deposits are secured from risk by $775,667 in Federal Deposit Insurance,
pledged securities with a market value of $1,033,987, and an irrevocable standby letter of credit from
the Federal Home Loan Bank of Dallas in the amount of $150,000. The pledged securities are held by a
custodial bank in the name of the pledged institution (fiscal agent). However, State Law imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (10)
days of being notified that the fiscal agent has failed to pay deposited funds upon demand.
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Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

NOTE 3 — INVESTMENTS

Included in the investment balance at year-end 1s $245,297 held by the Louisiana Asset Management
Pool. LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the
State of Louisiana. Only local government entities that have contracted to participate in LAMP have an
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high-quality investments. The LAMP
portfolio includes only securities and other obligations in which local goverments in Louisiana are
authorized to invest in accordance with LA — R.S. 33:2955.

Generally accepted accounting principles require disclosure of credit risk, custodial credit risk,
concentration of credit risk interest rate risk, and foreign currency risk for all public entity investments.

LAMP is an investment pool that, to the extent practical, invests in a manner consistent with GASB
Statement No. 79. The following facts are relevant for investment pools:

e C(Credit Risk: LAMP is rated AAAm by Standard & Poor’s.

e C(ustodial Credit Risk: LAMP participants’ investments in the pool are evidenced by shares of
the pool. Investments in pools should be disclosed, but not categorized because they are not
evidenced by securities that exist in physical of book-entry form. The public entity’s investiment
is with the pool, not the securities that make up the pool; therefore, no disclosure is required.

e Concentration of Credit Risk: Pooled investments are excluded from the 5 percent disclosure
requirement.

o Interest Rate Risk: LAMP is designed to be highly liquid to give its participants immediate
access to their account balances. LAMP prepares its own interest rate risk disclosure using the
weighted average maturity (WAM) method. The WAM of LAMP assets is restricted to not
more than 90 days, and consists of no securities with a maturity in excess of 397 days or 762
days for U.S. Government floating/vanable rate investments. The WAM for LAMP’s total
investments is 43 days as of June 30, 2024.

e Foreign Currency Risk: Not applicable
Investments in LAMP are stated at fair value. The fair value is determined on a weekly basis by LAMP
and the value of the position in the external investment pool is the same as the net asset value of the

pool shares.

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors.
LAMP is not registered with the SEC as an investment company.
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NOTE 4 - RECEIVABLES

Receivables at June 30, 2024 consisted entirely of amounts charged for services, totaling $39,496.
An allowance for doubtful receivables is not required because all receivables are considered
collectible.

NOTE S — CAPITAL ASSETS
Capital Asset balances and activity for the year ended June 30, 2024 is as follows:

Balance as of Balance as of
June 30, 2023 Additions Deletions  June 30, 2024
Depreciable Capital Assets

Machinery & Equipment 370,517 - -—-- 370,517
Furniture and Fixtures 1.548 ---- ———- 1,548
Other Assets 95.353 ---- ———- 95,353
Accumulated Depreciation (466.568) (850) J— (467.418)
Net Capital Assets 850 (850) — —

TE 6 - PENSI PLA

The Grant Parish Clerk of Court employees are eligible to be members of a statewide retirement system.
This system is a cost-sharing, multiple-employer defined benefit pension plan administered by a
separate board of trustees. The Louisiana Clerks’ of Court Retirement and Relief Fund (System)
issues a publicly available financial report that includes financial statements and required
supplementary information for the System, which can be obtained at www.laclerksofcourt.org.
Pertinent information relative to the plan follows:

Deferred Deferred
Net Pension  Qutflows of Inflows of
Liability Resources Resources

Louisiana Clerks’ of Court Retirement and Relief $ 756,108 $§ 212814 $ 60,393
Fund

Plan Description

A member or former member shall be eligible for regular retirement benefits upon attaining twelve or
more years of credited service, attaining the age of 55 (age 65 if hired on or after January 1, 2011) or
more and terminating employment. Regular retirement benefits, payable monthly for life, equal 3 % of
the member’s average final compensation multiplied by the number of years of credited service, not to
exceed one hundred percent of the monthly average final compensation. The retirement benefit accrual
rate is increased to 3% % for all service credit accrued after June 30, 1999 (For all members hired prior
to January 1, 2011). For members hired before July 1, 2006 and who retire prior to January 1, 2011,
monthly average final compensation is based on the highest 36 consecutive months, with a limit
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increase of 10% in each of the last three years of measurement. For members hired after July 1, 2006,
monthly average final compensation is based on the highest compensated 60 consecutive months, or
successive joined months if service was interrupted, with a limit increase of 10% in each of the last
five years of measurement. For members who were employed prior to July 1, 2006 and who retire after
December 31, 2010, the period of final average compensation is 36 months plus the number of whole
months elapsed since January 1, 2011, not to exceed 60 months.

Disability Benefits

Disability benefits are awarded to active members who are totally and permanently disabled as a result
of injuries sustained in the line of duty or to active members with 10 or more years of credible service
who are totally disabled due to any cause. A member who is officially certified as totally or
permanently disabled by the State Medical Disability Board will be paid monthly disability retirement
benefits equal to the greater of forty percent of their monthly average final compensation or 75% of
their monthly regular retirement benefit computed as per R.S. 11:1521 (C).

Survivor Benefits

If a member who has less than five years of credited service dies, his accumulated contributions are
paid to his designated beneficiary. If the member has five or more years of credited service, automatic
Option 2 benefits are payable to the surviving spouse. These benefits are based on the retirement
benefits accrued at the member’s date of death with option factors used as if the member had continued
in service to earliest normal retirement age. Benefit payments are to commence on the date a member
would have first become eligible for normal retirement assuming continued service until that time. In
lieu of a deferred survivor benefits, the surviving spouse may elect benefits payable immediately with
benefits reduced Y4 of 1% for each month by which payments commence in advance of member’s
earliest normal retirement age. If a member has no surviving spouse, the surviving minor children
under 18 or disabled children shall be paid 2 of the member’s accrued retirement benetit in equal
shares. Upon the death of any former member with 12 or more years of service, automatic Option 2
benefits are payable to the surviving spouse with payments to commence on the member’s retirement
eligibility date. In lieu of periodic payments, the surviving spouse or children may receive a refund of
the member’s accumulated contributions.

Deferred Retirement Option Plan

In lieu of terminating employment and accepting a service retirement allowance, any member of the
Fund who is eligible for a service retirement allowance may elect to participate in the Deferred
Retirement Option Plan (DROP) for up to 36 months and defer the receipt of benefits. Upon
commencement of participation in the plan, active membership in the Fund terminates and the
participant’s contributions cease; however, employer contributions continue. Compensation and
creditable service remain as they existed on the effective date of commencement of participation in the
plan.
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The monthly retirement benefits that would have been payable, had the member elected to cease
employment and receive a service retirement allowance, are paid into the DROP account.

Upon termination of employment at the end of the specified period of participation, a participant in the
program may receive, at his option, a lump sum payment from the Fund. If employment is not
terminated at the end of the participation period. payments into the account cease and the member
resumes active contributing membership in the Fund. Interest is paid on the DROP account balances
for member who complete their DROP participation but do not terminate employment. Interest
accruals cease upon termination of employment. Upon termination, the member receives a lump sum
payment from the DROP fund equal to the payments made to that fund on his behalf or a true annuity
based on his account (subject to approval by the Board of Trustees). The monthly benefit payments
that were paid into the DROP fund are paid to the retiree and an additional benefit based on his
additional service rendered since termination of DROP participation is calculated using the normal
method of benefit computation.

The average compensation used to calculate the additional benefit is that used to calculate the original
benefit unless his period of additional service is at least 36 months. In no event can the entire monthly
benefit amount paid to the retiree exceed 100% of the average compensation used to compute the
additional benefit. If a participant dies during the period of participation in the program, a lump sum
payment equal to his account balance 1s paid to his named beneficiary, or if none, to his estate.

Cost of Living Adjustments

The Board of Trustees is authorized to provide a cost-of-living increase to members who have been
retired for at least one full calendar year. The increase cannot exceed the lesser of 2.5% of the retiree’s
benefit or an increase of $40 per month. The Louisiana Statutes allow the Board to grant an additional
cost-of-living increase to all retirees and beneficiaries over age 65 equal to 2% of the benefit paid on
October 1, 1977, or the member’s retirement date if later.

In order to grant any cost-of-living increase, the Fund must meet criteria as detailed in the LA statutes
related to funding status.

In lieu of granting a cost-of-living increase as described above, LA statues allow the board to grant a
cost-of-living increase where the benefits shall be calculated using the number of years of service at
retirement or at death plus the number of years since retirement or death multiplied by the cost-of-
living amount which cannot exceed $1.

Funding Policy According to state statute, contribution requirements for all employers are actuarially
determined each year. For the year ending June 30, 2023, the actual employer contribution rate was
22.25%. In accordance with state statute, the Fund also receives ad valorem taxes and state revenue
sharing funds. These additional sources of income are used as employer contributions and are
considered support from non-employer contributing entities, but are not considered special funding
situations.

-25-



Grant Parish Clerk of Court

Notes to Financial Statements
June 30, 2024

Financial Summary — The plan description, funding policies and financial information provides a
summary of the Plan provisions and finances. For additional details, the System issues an annual
publicly available stand-alone financial report. The financial report includes information about the
plan’s assets, deferred outflows of resources, habilities, deferred inflows of resources, and fiduciary
net position. The report can be obtained on the internet at www .laclerksofcourt.org. The plans net
pension liability was determined at June 30, 2023 (measurement date and actuarial valuation date)
and details are provided as follows:

Total Pension Liability $ 958,771,978
Plan Fiduciary Net Position $ 743,647,402
Net Pension Liability $215,124,576
Clerk’s Proportionate Share (Percentage) 0.351474%
Clerk’s Proportionate Share (Amount) $ 756,108

The net pension liability presented above was not affected by any special funding situations.
Changes in the Clerk’s proportionate share of Plan’s net pension liability during the measurement
period ending June 30, 2023 are provided as follows:

Beginning Net Pension Liability 862,820
Employer Contributions (83,137)
Pension Expense

Proportionate Share of Plan Pension

Expense 155,443

Changes in Proportion -—--

Changes in Benefit Terms -

Employee Contributions (44.480) 110,963
Changes in Deferred Outflows of Resources (144,789)
Changes in Deferred Inflows of Resources 10,251
Ending Net Pension Liability 756,108

There were no changes between June 30, 2024 and the Plan’s measurement date that are expected to
have a significant effect on the Clerk’s proportionate share of the collective net pension liability.
Balances presented as deferred outflows of resources and deferred inflows of resources reported in
connection with participation in the plan are presented as follows:
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Deferred Deferred
Outflows of Inflows of

Resources Resources Net

Differences Between Expected and Actual Experience $ 4083 § 7,696 $ (3.613)
Net Difference Between Projected and Actual Investment

Eamings on Pension Plan Investments 84,335 —— 84,335
Changes of Assumptions 37,693 -—-- 37,693
Changes in Proportion -—-- 52,697 (52,697)
Employer Contributions Made After the Measurement Date 86,703 -— 86,703
Total Deferrals 212,814 6(),393 152,421
Deferrals That Will be Recorded as a Reduction in Net

Pension Liability in the Subsequent Reporting Period (86,703) - (86,703)
Deferrals Subject to Amortization $ 126,111 $ 60393 § 65718

Deferrals that will be amortized as a component of pension expense in future periods are
summarized as follows:

For the Year Ending:

June 30, 2024 $ 32,983
June 30, 2025 (14,956)
June 30, 2026 60,878
June 30, 2027 (13,187)
Total $ 65718

A summary of the actuarial methods and assumptions used in determining the total pension liability
as of the measurement date are as follows:

Valuation Date June 30, 2023
Actuarial Cost Method Entry Age Normal
Actuarial Assumptions: 6.55%, net of investment expense

Investment Rate of Return

Projected Salary Increases 1-5 Years of Service — 6.2%
5 Years or More — 5%
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Inflation Rate 240 %

Mortality Rates Pub. — 2010 Public Retirement Plans multiplied by
120%. Mortality Table with full generational projection
using the appropriate MP-2019 Improvement Scale.

Expected Remaining Service 2023 —5 years
Lives 2022 — 5 years
2021 - 5 years
2020 - 5 years
2019 - 5 years

Cost of Living Adjustments The present value of future retirement benefits is based
on benefits currently being paid by the System and
includes previously granted cost of living increases.
The present values do not include provisions for
potential future increases not yet authorized by the
Board of Trustees as they were not deemed to be
substantively automatic.

The mortality rate assumption used was verified by combining data from this plan with two other
statewide plans which have similar workforce composition in order to produce a credible experience.
The aggregated data was collected over the period July 1, 2014 through June 30, 2019.The data was
then assigned credibility weighting and combined with a standard table to produce current levels of
mortality. This mortality was then projected forward to a period equivalent to the estimated duration
of the System’s liabilities. Annuity values calculated based on this mortality were compared to those
produced by using a setback of standard tables. The result of the procedure indicated that these
tables would produce liability values approximating the appropriate generational mortality tables
used.

The long-term expected real rate of return on pension plan investments was determined using a
building-block method in which best-estimates ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges were combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the expected real rates of return by the target
asset allocation percentage and by adding expected inflation. The long term expected rate of return
was 5.81%, for the year ended June 30, 2023. The best estimates of geometric real rates of return for
each major asset class included in the Fund’'s target asset allocation as of June 30, 2023 is
summarized in the following table:
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Long-Term Expected
Target Asset  Portfolio Real Rate of

Asset Class Allocation Return
Fixed Income:

Domestic and International 30.00% 2.50-3.50%
Domestic Equity: 35.00% 7.50%
International Equity 20.00% 8.50%
Real Estate 15.00% 4 .50%

100.00%

The discount rate used to measure the total pension liability was 6.55%. The projection of cash flows
used to determine the discount rate assumed that contributions from plan members will be made at
the current contribution rates and that contributions from participating employers will be made at the
actuarially determined rates approved by PRSAC taking into consideration the recommendation of
the System’s actuary. Based on those assumptions, the System’s fiduciary net position was projected
to be available to make all projected future benefit payments of current plan members. Therefore, the
long-term expected rate of return on pension plan investments was applied to all periods of projected
benefit payments to determine the total pension liability.

Sensitivity to changes in the discount has been determined by measuring net pension liability at a
discount rate that is one percentage point lower and one percentage point higher than the current
rate. The results are presented as follows:

%% Decrease 5.55% Current Discount 1% Increase 7.55 %
Discount Rate Rate 6.55% Discount Rate
Net Pension Liability $1,128614 $ 756,108 $442.112

NOTE 7- OTHER POSTEMPLOYMENT BENEFITS

Plan description — The Grant Parish Clerk of Court (the Clerk) provides certain continuing health care and
life insurance benefits for its retired employees. The Grant Parish Clerk of Court’s OPEB Plan (the OPEB
Plan) is a single-employer defined benefit OPEB plan administered by the Clerk. The authority to establish
and/or amend the obligation of the employer, employees and retirees rests with the Clerk. No assets are
accumulated in a trust that meets the criteria in Governmental Accounting Standards Board (GASB).

Benefits Provided — Benefits are provided through comprehensive plans and are made available to employees
upon actual retirement. Employees are covered by the Louisiana Clerks' of Court Retirement and Relief Fund,
whose retirement eligibility (D.R.O.P. entry) provisions are as follows: Attainment of age 55 and 12 years of
service; or, attainment of age 60 and 12 years of service for employees hired on and after January 1, 2011,
Employees hired on and after January 1, 2011 are not able to retire or enter DROP until age 60 without
actuarial reduction in benefits.

Life insurance coverage is provided to retirees and 100% of the blended rate (active and retired) is paid by the

employer. The amount of insurance coverage while active is continued after retirement, but insurance
coverage amounts are reduced to 50% of the original amount at age 70.
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Emplovees covered by benefit terms — As of the measurement date June 30, 2024, the following employees
were covered by the benefit terms:

Inactive employees or beneficiaries currently receiving benefit payments 3

Inactive employees entitled to but not yet receiving benefit payments

Active employees 7
10

Total OPEB Liability

The Clerk’s total OPEB liability is $693,359 as of the measurement date June 30, 2024, the end of the fiscal
year.

Actuarial Assumptions and other inputs — The total OPEB liability in the June 30, 2024 actuarial valuation
was determined using the following actuarial assumptions and other inputs, applied to all periods included in
the measurement, unless otherwise specified:

Inflation 3.0%

Salary increases 3.0%, including inflation

Prior Discount rate 3.65% annually

Discount rate 3.93% annually

Healthcare cost trend rates Getzen Model, Initial Trend of 5.5%
Mortality Pub-2010/2021

The discount rate was based on the Bond Buyers' 20 Year General Obligation municipal bond index on the
applicable measurement dates.

The actuarial assumptions used in the June 30, 2024 valuation were based on the results of ongoing
evaluations of the assumptions from July 1, 2009 to June 30, 2024.

Changes in the Total OPEB Liability

Balance at June 30, 2023 $ 649907
Changes for the year:
Service cost 17,556
Interest 24,042
Differences between expected and actual experience 51,756
Changes in assumptions (28,083)
Benefit payments and net transfers (21,819)
Net changes 43,452
Balance at June 30, 2024 $ 693,359
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Sensitivity of the total OPEB liability to changes in the discount rate — The following presents the total OPEB
liability of the Clerk, as well as what the Clerk’s total OPEB liability would be if it were calculated using a
discount rate that is 1-percentage-point lower (2.93%) or 1-percentage-point higher (4.93%) than the current
discount rate:

1.0% Decrease Current Discount 1.0% Increase
(2.93%) Rate (3.93%) (4.93%)
Total OPEB hability $§ 806,387 $ 693359 $ 603,540

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates — The following presents
the total OPEB liability of the Clerk, as well as what the Clerk’s total OPEB liability would be if it were
calculated using healthcare cost trend rates that are 1-percentage-point lower (4.5%) or 1-percentage-point
higher (6.5%) than the current healthcare trend rates:

1.0% Decrease Current Trend 1.0% Increase
(4.5%) (5.5%) (6.5%)
Total OPEB liability $ 629,606 $ 693,359 $ 773,706

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to
OPEB

For the year ended June 30, 2024, the Clerk recognized OPEB expense of $31,542. At June 30, 2024, the
Clerk reported deferred outflows of resources and deferred inflows of resources related to OPEB from the
following sources:

Deferred Outflows  Deferred Inflows

of Resources of Resources
Differences between expected and actual experience $ 139,341 $ (78.423)
Changes in assumptions 83,194 (118,555)
Total $ 222,535 $ (196.978)

Amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB
will be recognized in OPEB expense as follows:

Years ending June 30:

2025 (10.056)
2026 (10,056)
2027 (10.056)
2028 43712
2029 8.633
Thereafter 3,382
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TE 8 — EXPENDITURES PAID BY THE POLICE JURY

Certain expenses of the Grant Parish Clerk of Court’s office are paid by the Grant Parish Police Jury.
In addition to furnishing the building where the Clerk’s office is located, the Police Jury pays all
utility bills, some insurance, and furnishes some of the equipment in the Clerk’s office. However,
despite these expenditures, the Clerk of Court is not fiscally dependent upon the Police Jury for its
operations.

TE 9- DEFERRED MPENSATI PLA

All of the employees of the Grant Parish Clerk of Court are eligible to participate in the State of
Louisiana deferred compensation plan. Employees may contribute up to 100% of their salary (not to
exceed $23,000 a year) to the plan on a pre-tax basis. The contributions are withheld from the
employee’s paycheck and the Clerk matches 3% of the employee’s contribution. The contributions
are fully vested immediately and remitted to a third-party administrator each pay period, where they
are deposited to an account in the employee’s name. The Grant Parish Clerk of Court does not
assume any liability for the funds and does not have any control over the funds once they are
remitted to the third-party administrator. During the year ended June 30, 2024, the Clerk’s matching
funds totaled $ 10,076.

Complete disclosures relating to the Plan are included in the separately issued audit report for the
Plan, available from the Legislative Auditor, Post Office Box 94397, Baton Rouge, LA 70807-9397.
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General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances

Budget and Actual
Year Ended June 30, 2024
Variance with
Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Charges for Services
Recording 270000 % 345,000 % 404,614 $ 59,614
Copies/Certitied Copies 30.000 20,500 19,133 (1,367
Mortgage Certificates 3.000 2,900 2,803 N
Research Fees 1.000 550 455 (95)
Clerk's Certificates 600 950 830 (120)
Notorial Fees 4.000 3,900 3,907 7
Cancellations 400 175 160 15
Fax Fees 700 350 274 (76)
Postage 1.000 300 228 (72)
Civil Suit Filing Fees 230.000 225,000 246,765 21,765
Criminal Filing Fees 50.000 45,000 44,668 (332)
Cluld Support Filing Fees 10,500 8,100 11,857 3,757
Court Attendance ee 2.000 1,650 1,590 (60)
Juvenile Filing Fees 500 0 86 86
UCC Filing Fees 42,000 37,000 38,312 1,312
Preparation of Deeds 4.000 2,000 2,170 170
Marmage Licenses Fees 2.000 2,100 2,210 110
Reimbuse Election Expense 5.000 5,500 6,027 1,127
Qualitying Fees 5.000 6,500 6,022 478)
Birth/Death Certificates 7.500 6,750 7,839 1,089
Maiscellaneous Income 15.000 2,000 3,275 1,275
Clerk's Suppl Comp Receipts 24,000 24,000 30,000 6,000
Interest Income - 2,200 14,768 12,568
Grant Revenues - - - -
Total revenues 708,200 742,425 848,593 106,168
Expenses:
Payroll Expenses 425,000 425,000 431,274 (6.274)
Payroll Taxes & Benefits 255,000 260.000 142,411 117.589
Office Expense 60,000 50.500 54.338 (3.838)
Insurance Expense 108,000 107.500 87.891 19.609
Filing Fees 20,000 29,500 26,937 2.563
Legal and Professional Fees 42,000 35.000 31.637 3.363
Miscellaneous Expense 3,000 4,800 2.541 2,259
Capital Expenditures - - - -
Total Expenses 913.000 912.300 777.029 135,271
Excess (deficiency) of revenues over expenditures (204.800) (169,875) 71,564 241,439
Fund Balance - Beginning of Year 757,227 757227 757.227 -
Fund Balance - End of Year 552427 % 587,352 % 828,791 S 241,439
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Schedule of Changes in Net OPEB Liability
Retiree Healthcare Plan

Total OPEB Liability
Beginning Balance

Service Cost
Interest

Changes in Assumptions
Ditferences Between Expected and Actual Experience

Benefit Payments
Ending Balance

Fiduciary Net Positon
Beginning Balance
Employer Contributions

Benefit Payments
Ending Balance

Net OPEB Liability

Fiduciary Net Position as a Percentage of
the Total OPEB Liability

Covered Payroll

Net OPEB Liability as a Percentage of
Covered Payroll

Notes to Schedule:
Benefit Chunge:

Changes of Assumptions:
Discount Rate:

Mortalire
Trend

For the Year

For the Year

For the Year

For the Year

For the Year

For the Year

For the Year

Ended Ended Ended Ended Ended Ended Ended
June 30, 2018 June 30, 2019 June 30,2020 June 30, 2021 June 30, 2022 June 30,2023 June 30, 2024
465258 § 468902 % 549.701 847,778 931,391 637.398 649,907
11,999 11.220 18.474 30,302 24,273 17.518 17.556
17.086 18.364 19.563 19,071 20,380 22,874 24,042
(22,133 31.811 145.693 7,964 (157,131) (10.044) (28.083)
11.840 35.385 129.714 42,488 (165,481 (923) 51,756
(15.14%) (15.9%1) (15.367) (16.212) (16.03H (16.9106) (21.819)
468,902 549,701 847,778 931,391 637,398 649,907 693,359
15.14% 15,981 15,367 16,212 16,034 16,916 21.819
(15,148) (15.981) (15.367) (16,212) (16,034 (16916) (21.819)
468,902 8 549701 S 847,778  § 931,391 037,398 649,907 693,359
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
313.895 % 323312 % 395926 3 407,804 317488 % 327.013 335,209
149.38% 170.02% 214.13% 228.39% 200.76% 198.74% 206.84%
None None None None None None None
3.50% 3.50% 2.21% 2.16% 3.54% 3.65% 3.93%
RP-2000 RP-2000 RP-2014 RP-2014 RP-2014 RP-2014  Pub-2010/2021
5.50% 5.50% Variable Varigble Variable Variable Getzen model

This schedule is mtended to fulfill requirements to present information for a period of 10 vears. However, until a full 10 year trend has been compiled. information is presented only for the years for

which the required nformation is available.

There are no assets accumulated in a trust the meets criteria established by Governmental Accounting Standards to pay related benefits. In addition, there are no known factors that can be expected

to significantly eftect the amounts reported.



Grant Parish Clerk of Court

Schedule of Net Pension Liability Data
Cost Sharing Retirement Systems

] Net Pension Pension Plans
Share of Collective Liabilityasa  Fiduciary Net Position

Retirement System / Net Pension Liability Percentage of as a Percentage of

Measurement Date Percent Amount Covered Payroll  Covered Payroll  Total Pension Liability

Clerk's Retirement and Relief Fund

June 30, 2014 0.33647% 453,846 328,671 138.1% 79.37%
June 30, 2015 0.36380% 545,663 314,542 173.5% 78.13%
June 30, 2016 0.34330% 635,091 295,164 215.2% 74.17%
June 30, 2017 0.32718% 495,005 321,900 153.8% 79.69%
June 30, 2018 0.35458% 589,780 329,289 179.1% 79.07%
June 30, 2019 0.40633% 737,883 386,615 190.9%, 77.95%
June 30, 2020 0.40548% 975,528 394,278 247.4% 72.09%
June 30, 2021 0.39948% 531,402 403,200 131.8% 85.40%
June 30, 2022 0.35598% 862,819 364.842 2306.5% 74.09%
June 30, 2023 0.35147% 756,108 373,516 202.4% 77.56%

Notes to Schedule:
At the present time, management has not identified any factors that are expected to significantly atfect trends
in the amounts reported above.
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Schedule of Employer Contributions

Cost Sharing Retirement Systems

Retirement System /

Fiscal Year Ending

Louisiana Clerks' of Court Retirement and Relief Fund

June 30,
June 30,
June 30,
June 30,
June 30,
June 30,
June 30,
June 30,
June 30,

June 30,

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

Notes to Schedule:

Difference
Between
Statuatorily Contributions Required and
Required Employer Recognized By the  Recognized
Contributions Pension Plan Contributions
62,448 62.348 100
59,763 59,763 -
56.081 56,081 -
61.161 61.161 -
62,552 62,565 (13)
73,457 73,457 -
76,470 74913 1,557
84.672 84,672 -
81.177 81,089 88
83.107 83,109 (2)

Covered

Payroll

328.671
314,542
295.164
321.900
329289
386,615
394278
403,200
364,842
373,516

Contributions
Recognized as a
Percentage of
Caovered Payroll

18.97%
19.00%
19.00%
19.00%
19.00%
19.00%
19.39%
21.00%
22.25%
22.25%

At the present time, management has not identified any factors that are expected to significantly aftect trends n the

amounts reported above.
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Grant Parish Clerk of Court

Schedule of Agency Head Reimbursements
Year Ended June 30, 2024

Randall Briggs
Salary/Wages

Compensation $ 110,154
Supplemental Pay 30,000
Expense Allowance 14,015
Benefits
Health Insurance 11,831
Retirement 58,054
Auto Allowance 22,927
Payroll Taxes 2,975
Election Pay 1,800
Reimbursements 2,131
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Grant Parish Clerk of Court

Justice System Funding Schedule - Collecting / Disbursing Entity
As Required by Act 87 of the 2020 Regular Legislative Session -
Cash Basis Presentation

For the Year Ended June 30, 2024

First Six
Month Period Second Six
Ended Month Period
December Ended
31, 2023 June 30, 2024
Beginning Balance of Amounts Collected $ 413,402 § 425 868
Add: Collections
Civil Fees 185,305 211,642
Bond Fees 10,125 5,782
Criminal Criminal/Costs/Fees - -
Subtotal Collections 195,430 217424
Less: Disbursements to Governments & Nonprofits
Grant Parish Sheriff's Office, Civil Fees 12,026 14,855
Allen Parish Sheriff's Office, Civil Fees - 84
Ascension Parish Sheriff's Office, Civil Fees - 23
Avoyelles Parish Sheirff's Office, Civil Fees 232 235
Caddo Parish Sheriff's Office, Civil Fees 131 238
Caldwell Parish Sheriff's Office, Civil Fees - 54
Calcasieu Parish Sheriff's Office, Civil Fees 147 103
Concordia Parish Sheniff's Office, Civil Fees 58 36
East Baton Rouge Parish Sheriff's Office, Civil Fees 740 1,107
Evangeline Parish Sheriff's Office, Civil Fees 104 -
Jackson Parish Sheriff's Office, Civil Fees 61 -
Lafayette Parish Sheriff's Office, Civil Fees 70 232
LaSalle Parish Sheriff's Office, Civil Fees 112 257
Lincoln Parish Sheriff's Office, Civil Fees - 34
Natchitoches Parish Sheriff's Office, Civil Fees 213 64
Madison Parish Sheriff's Office, Civil Fees - 60
Ouachita Parish Sheriff's Office, Civil Fees 151 53
Orleans Parish Sheriff's Office, Civil Fees 90 120
Rapides Parish Sheriff's Office, Civil Fees 2,101 2,659
Richland Parish Sheriff's Office, Civil Fees - 30
Sabine Parish Sheriff's Office, Civil Fees - 45
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Grant Parish Clerk of Court

Justice System Funding Schedule - Collecting / Disbursing Entity
As Required by Act 87 of the 2020 Regular Legislative Session -
Cash Basis Presentation

For the Year Ended June 30, 2024 (Contd.)

First Six
Month Period Second Six

Ended Month Period
December Ended
31,2023 June 30, 2024
Less: Disbursements to Governments & Nonprofits
St. Tammany Parish Sheriff, Civil Fees 37 -
St. Landry Parish Sheriff, Civil Fees - 103
Terrebone Parish Sheriff, Civil Fees 40 -
Union Parish Sheriff, Civil Fees 37 -
Vernon Parish Sherift, Civil Fees 172 51
Webster Parish Sheriff, Civil Fees 40 -
Winn Parish Sheriff, Civil Fees 197 259
3rd Circuit Court of Appeal, Civil Fees 10 680
Judges Supplemental Compensation Fund, Civil Fees 7,486 8,282
Louisiana Secretary of State, Civil Fees 650 850
Judicial Expense Fund, Civil Fees 3,839 4,237
Judicial College, Civil Fees 127 142
Less: Amounts Retained by the Grant Parish Clerk of Court
Self Disbursed Court Cost 123,142 123,524
Less: Disbursements to Individuals
Civil Fee Refunds 29.084 35,991
Other Disbursements to Individuals 1,867 32,019
Subtotal Disbursements / Retainage 182.964 226,427
Ending Balance of Amounts Collected but not Disbursed $ 425868 § 416,865
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GRANT PARISH CLERK OF COURT

Schedule of Findings
For the Year Ended June 30, 2024

PART 1 - SUMMARY OF AUDITOR'’S RESULTS:

e The Independent Auditor’s Report on the primary government financial statements for the Grant
Parish Clerk of Court as of June 30, 2024 and for the year then ended expressed an unqualitied
opinion.

e The results of the audit disclosed one material weakness, reported at (2024-001)

The result of the audit did not disclose any instances of noncompliance required to be reported in
accordance with general accepted governmental auditing standards.

PART 1I - FINDI RELATI TO THE FINANCIAL STATEMENT 'HICH ARE

REQUIRED TO BE REPORTED IN ACCORDANCE WITH GENERALLY ACCEPTED
'ERNMENTAL AUDITI TANDARDS:

Finding 2024-001: Reconciliation of Accounts

Criteria: Louisiana Revised Statutes require the Clerk to reconcile the individual suit balances in the
Clerk’s Advance Deposit Fund with the corresponding unsettled deposits. In addition, amounts in
the Advance Deposit Fund are required to be remitted to the state treasury after 5 years of inactivity.

Condition: The Clerk was unable to reconcile the Advance Deposit Fund with the corresponding
unsettled deposits, and had not remitted all required amounts to the state treasury.

Cause: Before the current Clerk was in office, the records were not maintained in such a fashion as
to easily reconcile the Advance Deposit Fund, or identify all parties involved in litigation.

Effect: The Clerk was not in compliance with Louisiana Revised Statute requirements.

Recommendation: We recommend that the Clerk continue its efforts to reconcile the Advance
Deposit fund to the underlying suit balances, and remit all required amounts to the State Treasury.
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APPENDIX A

Statewide Agreed-Upon Procedures

-Appendix-
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