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Board of Commissioners 
Hospital Service District No. 1 of the Parish of St. Mary 
d/b/a Franklin Foundation Hospital 
Franklin, Louisiana 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of Hospital Service District No. 1 of the Parish 
of St. Mary, State of Louisiana, a component unit of the St. Mary Parish Council, d/b/a Franklin 
Foundation Hospital ("the Hospital"), as of September 30, 2020 and 2019, and the related notes to the 
financial statements, which collectively comprise the Hospital's basic financial statements as listed 
in the table of contents. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 
of significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 
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OPINIONS 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Hospital Service District No. 1 of the Parish of St. Mary, State of 
Louisiana as of September 30, 2020 and 2019, and the changes in financial position and its cash flows 
for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 

OTHER MATTERS 

Required Supplementary Information 

The Hospital has not presented Management's Discussion and Analysis that accounting principles 
generally accepted in the United States has determined is necessary to supplement, although not 
required to be a part of, the basic financial statements. 

Other Supplemental Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The schedules identified in the table of contents as supplemental information are presented for 
purposes of additional analysis and are not a required part of the financial statements. 

Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements 
or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information 
is fairly stated in all material respects in relation to the financial statements as a whole. 

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated May 27, 2021 on 
our consideration of the Hospital's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the effectiveness of the hospital's internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Hospital's internal control over financial reporting and compliance. 

LANGLINAIS BROUSSARD & KOHLENBERG 
(A Corporation of Certified Public Accountants) 
Abbeville, Louisiana 

May 27, 2021 



Hospital Service District No. 1 of the Parish of St. Mary 
d/b/a Franklin Foundation Hospital 

Franklin. Louisiana 

STATEMENT OF NET POSITION FOR THE YEARS ENDED SEPTEMBER 30. 

ASSETS 

2020 2019 

CURRENT ASSETS: 
Cash and Cash Equivalents 
Investments 
Accounts Receivables, less Allowance For Doubtful 
Accounts of $1,095,504 in 2020 and $1,388,825 in 2019 
Due from Third Party Payors 
Other Receivables 
Inventories 
Prepaid Expenses 

$ 14,487,805 
4,430,581 

1,873,231 
1,799,086 
2,185,806 
741,932 
548,771 

5,535,548 
4,307,526 

1,894,006 
738,765 

2,279,790 
655,409 
437,973 

Total Current Assets 26,067,212 15,849,017 

ASSETS WHOSE USE IS LIMITED: 
By Board 
By Bond Indenture 
Series 2005 Contingency Fund 
Series 2005 Reserve Fund 
Series 2010 Contingency Fund 
Series 2010 Bond Reserve Fund 
Total Assets Whose Use is Limited by Bond Indenture 

12,890,378 

176,087 
176,090 
266,977 
266,977 
886,131 

9,285,021 

162,471 
162,473 
241,045 
241,045 
807,034 

Total Assets Whose Use is Limited 13,776,509 10,092,055 

PROPERTY, PLANT AND EQUIPMENT: 
Property, Plant and Equipment Cost 
Less: Accumulated Depreciation 

39,707,558 
(27,353,332) 

38,511,034 
(25,916,057) 

Total Property, Plant and Equipment 12,354,226 12,594,977 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred Financing Costs 21,834 24,526 

Total Deferred Outflows of Resources 21,834 24,526 

TOTAL ASSETS $ 52,219,781 $ 38,560,575 

The accompanying notes are an integral part of these financial statements. 
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