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INDEPENDENT AUDITOR'S REPORT 

Board of Commissioners 
Jefferson Parish Economic Development Commission 
Avondale, Louisiana 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities, the aggregate 
discretely presented component units, each major fund, and the aggregate remaining fund information of 
Jefferson Parish Economic Development Corporation (JEDCO), a component unit of Jefferson Parish, 
Louisiana, as of and for the year ended December 31, 2023, and the related notes to the financial statements, 
which collectively comprise JEDCO's basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the aggregate discretely presented component 
units, each major fund, and the aggregate remaining fund information of JEDCO, as of December 31, 2023, 
and the respective changes in financial position for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of JEDCO and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about JEDCO's ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with generally accepted auditing standards and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of JEDCO's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about JEDCO's ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 

Required Supplementary Information  

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 4-12 and budgetary comparison information on pages 44-52 be presented 
to supplement the basic financial statements. Such information is the responsibility of management and, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited procedures 
to the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our inquiries, 
the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
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Supplementary Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise JEDCO' s basic financial statements. The accompanying statement of financial position for 
JEDCO Development Corporation, the statement of activities and change in net assets for JEDCO 
Development Corporation, the schedule of compensation, benefits, and other payments to agency head or 
chief executive, and the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards, are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. The information has been subjected to the auditing procedures applied in the audit of 
the basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the 
accompanying statement of financial position for JEDCO Development Corporation, the statement of 
activities and change in net assets for JEDCO Development Corporation, the schedule of compensation, 
benefits, and other payments to agency head or chief executive, and the schedule of expenditures of federal 
awards are fairly stated, in all material respects, in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 14, 
2024, on our consideration of JEDCO' s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of JEDCO' s internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering JEDCO's internal control over financial reporting and compliance. 

Metairie, Louisiana 
June 14, 2024 

- 3 - 
       

RICHARD 
  

CPAS 
    



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

As fmancial management of the Jefferson Parish Economic Development Commission (JEDCO), we offer 
readers of these financial statements this narrative overview and analysis of the financial activities of 
JEDCO for the fiscal year ending December 31, 2023. This discussion and analysis is designed to assist the 
reader with focusing on significant financial issues and activities and to identify any significant changes in 
financial position. We encourage readers to consider the information presented here in conjunction with the 
financial statements taken as a whole. 

FINANCIAL HIGHLIGHTS 

• The assets of JEDCO exceeded its liabilities at the close of the most recent fiscal year by 
$35,972,766 ( net position). Of this amount, $4,071,738 as of December 31, 2023, is unrestricted net 
position, which may be used to meet JEDCO's ongoing obligations to citizens and creditors. 

• JEDCO's net position increased by $1,268,956 during the year ended December 31, 2023. 
• JEDCO's governmental funds reported combined ending fund balance of $19,122,757 as of December 

31, 2023. 
• JEDCO capital project expenditures were $9,559 for the purchase of computer and technology related 

equipment during the year ended December 31, 2023. 
• During the year ended December 31, 2023, JEDCO received funding of $1,727,967 for the Avondale 

Gate Complex and incurred expenses of $1,727,967 related to this project. 
• During the year ended December 31, 2023, JEDCO recorded bad debt expense of $819,221 primarily 

related to loans to one borrower that is uncollectible. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The discussion and analysis provided here are intended to serve as an introduction to JEDCO's basic 
financial statements. JEDCO's financial statements consist of three components: 1) government-wide 
financial statements, 2) fund financial statements, and 3) the notes to the financial statements. 

GOVERNMENT-WIDE FINANCIAL STATEMENTS 

The government-wide financial statements are designed to provide readers with a broad overview of 
JEDCO's finances, in a manner similar to a private sector business. The statement of net position presents 
financial information on all of JEDCO's assets, liabilities, and deferred inflows/outflows of resources, with 
the difference reported as net position. Over time, increases or decreases in net position may serve as a 
useful indicator of whether the financial position of JEDCO is improving or deteriorating. 

The statement of activities presents information showing how JEDCO's net position changed during the 
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise 
to the change occurs, regardless of the tirning of related cash flows in future fiscal periods (e.g., earned but 
unused vacation leave). 

Both of the government-wide financial statements distinguish functions of JEDCO that are principally 
supported by intergovernmental revenues and charges for services. The governmental activities of JEDCO 
include administrative, economic development services, marketing, financing, Jefferson Edge, tech park, 
strategic initiatives, and conference center expenditures. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2023 

The government-wide financial statements can be found on pages 13 to 14 of this report and include the 
discretely presented component units, Forward Jefferson Corporation (FORJ) and JEDCO Development 
Corporation. 

FUND FINANCIAL STATEMENTS 

A fund is a group of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. JEDCO, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds 
of JEDCO are governmental funds. 

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike government-wide financial 
statements, governmental fund activities focus on near-term inflows and outflows of spendable resources, 
as well as on balances of spendable resources available at the end of the fiscal year. Such information may 
be useful in assessing a government's near-term financing requirements. 

Because the focus of the governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By doing 
so readers may better understand the long-term impact of the government's near-term financing decisions. 
Both the governmental fund balance sheet and the statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation between governmental funds and governmental activities. 

JEDCO maintains ten individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and 
changes in fund balances, for the General Fund, Jefferson Edge Fund, EDA Revolving Loan Fund, 
BRGL/LRCF Revolving Loan Fund, ILTAP Fund, COVID-19 EDA Revolving Loan Fund, COVID-19 
SEA Revolving Loan Fund, CARES EDA, SSBCI, and JEDCO Debt Service Fund, all of which are 
reported as major funds. 

JEDCO adopts an annual appropriated budget for its General Fund and all Special Revenue Funds. 
Budgetary comparison schedules have been provided for the General Fund and all major Special Revenue 
Funds in the required supplementary information. 

Fiduciary Funds 

Fiduciary funds are used to account for resources held for the benefit of parties outside the government. 
Fiduciary funds are not reflected in the government-wide financial statements because the resources of 
those funds are not available to support JEDCO's own programs. The fiduciary fund fmancial statements 
can be found on pages 19 and 20 of this report. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2023 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and the fund financial statements. 

Other Information 

In addition to the basic financial statements and accompanying notes, this report also presents certain 
required supplementary information in the form of budgetary comparison schedules for the General Fund 
and all major Special Revenue Funds. This information was discussed earlier in the governmental fund 
section. The required supplementary information begins on page 44 of this report. 

GOVERNMENT-WIDE OVERALL FINANCIAL ANALYSIS 

As noted earlier, net position may serve over time as a useful indicator of a government's financial position. 
In the case of JEDCO, assets exceeded liabilities by $35,972,766 as of December 31, 2023. 

Net Position 

The most significant component of JEDCO's net position is the unrestricted balance of $4,071,738 and this 
may be used to meet the government's ongoing obligations to its citizens and creditors. Net investment in 
capital assets was $16,942,673 as of December 31, 2023. Net position restricted for economic development, 
Jefferson Edge, EDA Revolving Loan Fund, BRGL/LRCF Revolving Loan Fund, ILTAP Revolving Loan 
Fund, EDA COVID-19 Revolving Loan Fund, COVID-19 SEA Revolving Loan Fund, CARES EDA Fund, 
and SSBCI Fund was $150,761, $736,558, $893,282, $5,553,129, $2,284,865, $1,372,886, $988,095, 
$961,257, and $2,017,522, respectively as of December 31, 2023. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
CONDENSED STATEMENTS OF NET POSITION  

DECEMBER 31, 2023 AND 2022  

 

2023 2022 
Current and other assets $ 9,526,659 $ 8,177,795 
Notes receivable 10,551,181 9,742,975 
Capital assets 18,222,673 19,100,626 

Total assets $ 38,300,513 $ 37,021,396 

Current liabilities $ 1,116,083 $ 936,299 
Long-term liabilities 1,211,664 1,381,287 

Total liabilitie s 2,327,747 2,317,586 

Net investment in capital assets 16,942,673 17,665,626 
Restricted 

  

Economic developinent 150,761 142,949 
Jefferson Edge 736,558 718,695 
EDA revolving loan fund 893,282 1,135,028 
BRGL/LRCF revolving loan fund 5,553,129 6,985,163 
ILTAP revolving loan fund 2,284,865 2,275,756 
EDA COVID-19 fund 1,372,886 1,367,228 
SEA fund 988,095 432,027 
Cares EDA 961,257 

 

SSBCI 2,017,522 

 

JEDCO Debt Service Fund 

  

Unrestricted 4,071,738 3,981,338 
Total net position $ 35,972,766 $ 34,703,810 

Net investment in capital assets represents JEDCO's net book value of its fixed assets, less any related debt 
used to acquire those assets. It is the accumulation of years of investments in fixed assets. These assets are 
not available for spending. The restricted portion of net assets represents resources that are subject to 
external restrictions on how they may be used. The remaining balance of unrestricted net position 
$4,071,738 may be used to meet the government's ongoing obligations to citizens and creditors. 

At the end of the current period and the prior year, JEDCO is able to report positive balances in all three 
categories of net assets, both for the government as a whole, as well as for its separate governmental 
activities. The government's net position increased by $1,268,956 during the year ended December 31, 
2023. Combined program revenues of $4,112,297 and general revenues of $5,024,903 exceeded expenses 
of $7,868,244. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
CONDENSED STATEMENTS OF ACTIVITIES 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022  

Program revenues: 
2023 2022 

  

Charges for services 820,414 $ 774,319 
Operating grants and contributions 3,291,883 770,540 
Capital grants and contributions 1,727,967 

 

General revenues: 

  

Share of occupational license 2,482,089 2,275,059 
Interest and investment earnings 700,593 527,503 
Miscellaneous 114,254 149,963 
Total revenues 9,137,200 4,497,384 

Expenses: 

  

Administrative 3,160,960 2,305,770 
Economic developinent services 411,848 467,204 
Marketing 332,566 317,572 
Industry recruitment 127,658 

 

Financ ing 476,780 476,371 
Business Innovention Center 

 

353,671 
Tech Park 232,313 246,291 
Strategic initiatives 540,833 119,420 
Conference center 38,098 125,801 
Bad debt expense 819,221 

 

Avondale Gate Complex 1,727,967 

 

Total expenses 7,868,244 4,412,100 

Change in net position 1,268,956 85,284 
Net position, beginning of year 34,703,810 34,618,526 
Net position, end of year $ 35,972,766 $ 34,703,810 

Governmental Activities 

Governmental activities increased JEDCO's net position by $1,268,956 during the year ended December 
31, 2023. Key elements of this increase are summarized below. 

Total revenues increased by $4,639,816. Operating grants and contributions increased by $2,521,343 in 
2023. JEDCO recognized $949,750 in federal funding received in 2023 from the Cares EDA Fun and 
$1,000,000 of federal revenue in the SSBCI fund which did not occur during the 2022 year. The increase 
in the capital grants and contributions and the expenditures of $1,727,967 is due to the funding received 
and the related expenses for the Avondale Gate Complex. 

Within general revenues, JEDCO's share of occupational license revenues received from Jefferson Parish 
increased by $207,030 over the prior year. The increase is due to the 2016 resolution by the Jefferson 
Parish Council increasing the allocation annually based on adjustments in the consumer price index. 
Interest and investment earnings income and miscellaneous revenues increased by $173,090 and decreased 
by $35,709, respectively. 

8 



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

Governmental Activities (continued) 

Expenses increased by $3,456,144 in 2023 as compared with 2022, which was primarily comprised of 
increases of $1,727,967, $855,190, $819,221, and $421,413 in Avondale Gate Complex expenses, 
administrative, bad debt expense, and strategic initiatives to support JEDCO growth initiatives for programs 
supporting economic development. 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 

As noted earlier, JEDCO uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. 

Governmental Funds 

The focus of JEDCO's governmental funds is to provide information on near-term inflows, outflows, and 
balances of spendable resources. Such information is usefill in assessing JEDCO's financing requirements. 
Unassigned fund balance may serve as a useful measure of a government's net resources available for 
spending at the end of the fiscal year. 

As of December 31, 2023, JEDCO's governmental funds reported combined fund balances of $19,122,757, 
an increase of $1,983,286 in comparison with the prior year. Of this balance, $1,647,330 is unassigned. 
The General Fund is the chief operating fund of JEDCO. At the end of the current year, the General Fund 
had a total fund balance of $5,084,287, of which $1,647,330 is unassigned. As a measure of the General 
Fund's liquidity, it may be useful to compare unassigned fund balance to total fund expenditures. 
Unassigned fund balance represents 30% of total General Fund expenditures. The General Fund's fund 
balance increased by $89,589 during the year ended December 31, 2023. The largest single revenue source 
for the General Fund continues to be JEDCO's share of occupational license revenues from Jefferson Parish. 
The occupational license revenue recognized in the General Fund increased $2,275,059 from the prior year 
to $2,482,089 in 2023. Included in revenue and expenses in the general fund is $1,727,967 for funding 
and related improvements to the Avondale Gate Complex. 

The Jefferson Edge Special Revenue Fund has a total fund balance of $736,558, of which $194,228 is 
assigned and $542,330 is restricted for use based on the donors' intent. Fund balance increased by $17,863 
for the year ended December 31, 2023. 

9 



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

Governmental Funds (continued) 

The EDA Revolving Loan Special Revenue Fund has a total fund balance of $893,282, of which $370,666 
is nonspendable and $522,616 is restricted. Fund balance decreased by $241,746 for the year ended 
December 31, 2023. 

The BRGL/LRCF Revolving Loan Special Revenue Fund has a total fund balance of $5,553,129, of which 
$2,951,544 is nonspendable and $2,601,585 is restricted. Fund balance decreased by $1,432,034 for the 
year ended December 31, 2023. 

The ILTAP Revolving Loan Special Revenue Fund has a total fund balance of $2,284,865, of which 
$1,715,091 is nonspendable and $569,774 is restricted. Fund balance increased by $9,109 for the year ended 
December 31, 2023. 

The COVID-19 EDA Revolving Loan Special Revenue Fund has a total fund balance of $1,372,886 of 
which $885,226 is nonspendable and $487,660 is restricted. Fund balance increased by $5,658 for the year 
ended December 31, 2023. 

The COVID-19 SEA Revolving Loan Special Revenue Fund has a total fund balance of $988,095, of which 
$739,328 is nonspendable and $248,767 is restricted. Fund balance increased by $556,068 for the year 
ended December 31, 2023. 

The CARES EDA Fund has a total fund balance of $961,257, of which $774,521 is nonspendable and 
$186,736 is restricted for the year ended December 31, 2023. 

The SSBCI Fund has a total fund balance of $2,017,522, of which $458,971 is nonspendable and 
$1,558,551 is restricted for the year ended December 31, 2023. 

The JEDCO Debt Service Fund has a total fund balance of $-0-. The fund was created in 2015 through the 
issuance of revenue bonds. The total fund balance is restricted for the future debt service of the revenue 
bonds. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

GENERAL FUND BUDGETARY HIGHLIGHTS  

JEDCO's budget is prepared according to Louisiana law. During the year, JEDCO revises its budget to take 
into consideration significant changes in revenues or expenditures. Louisiana Revised Statue 39:1311 
requires a budget amendment if either expected revenues are less or anticipated expenditures are in excess 
of budgetary goals by five percent (5%) or more. A statement showing JEDCO's original and final budget 
compared with actual operating results is provided in this annual report. The General Fund's actual revenues 
exceeded projected revenues by $846,399, and actual expenditures exceeded projected expenditures in 2023 
by $511,480. 

A comparison of actual results as of December 31, 2023, and the final budget for the General Fund are as 
follows: 

 

Final Budget Actual Amounts Variance 
Total Revenues $ 4,995,106 $ 5,841,504 $ 846,398 
Total Expenditures 5,028,832 5,540,311 511,479 
Transfers In (Out) (211,644) (211,604) 40 
Total Net Change $ (245,370) $ 89,589 $ 334,959 

CAPITAL ASSETS, DEPRECIATION, AND DEBT ADMINISTRATION 

Capital Assets  

At December 31, 2023, JEDCO had $18,222,676 invested in capital assets. This amount is net of 
accumulated depreciation to date. The net book value of capital assets as of December 31, 2023, is as 
follows: 

Land and improvements $ 8,293,804 
Infrastructure, net 3,418,706 
Office furniture and equipment, net 42,196 
Conference Center furniture and equipment, net 2,395 
Conference Center building, net 2,116,795 
JEDCO building and improvements, net 4,348,777 
Total capital assets, net $ 18,222,673 

Long-Term Obligations 

JEDCO's long-term obligations as of December 31, 2023, are comprised of: 

Revenue bonds $ 1,280,000 
Compensated absences payable 92,664 
Total $ 1,372,664 



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

MANAGEMENT'S DISCUSSION AND ANALYSIS  

DECEMBER 31, 2023  

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET  

There are factors that JEDCO expects to influence next year's budget, causing an increase in JEDCO's 
operating expenses. The EDGE 2025 calls for JEDCO to augment the staff with a position focusing solely 
on entrepreneurship and innovation, and to carry out those functions a new Director-level position must be 
created. Also, to develop and promote the Churchill Technology & Business Park and larger Fairfield area 
in alignment with the Park's Master Plan and Strategic Business Plan, JEDCO will need to hire a director-
level position to lead the effort of developing Churchill Park. 

A factor that continues to affect JEDCO's operating budget stems from the state of Louisiana's insurance 
market. JEDCO's administration has engaged in a comprehensive review ofJEDCO's liability and property 
insurance successfully lowering the annual premium expense for the 2024 renewal. JEDCO will continue 
its collective work with Jefferson Parish to implement actions and legislative reforms to improve the 
insurance market in Jefferson Parish. The Parish Council has provided funding to underwrite an insurance 
action plan to further this effort. 

JEDCO believes there are other factors in 2024 that could increase its operational revenues, including a 
larger than normal increase in operational funding received from Jefferson Parish due to rising inflation 
rates. Furthermore, JEDCO and industry leaders have begun meeting with the Parish Administration and 
Council to discuss an increase in JEDCO's operational funding given the increase in the Parish's reliance 
on JEDCO's delivery of new initiatives. 

CONTACTING JEDCO'S FINANCIAL MANAGEMENT 

This financial report is designed to provide taxpayers, customers, and creditors with a general overview of 
JEDCO's finances and to demonstrate JEDCO's accountability for the money it receives. If you have any 
questions about this report, or need additional financial information, contact JEDCO at 700 Churchill 
Parkway Boulevard, Avondale, Louisiana 70094 or call (504) 875-3908 during regular office hours. 
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JEFFERSON PARISH ECONOMIC' DEVELOPMENT COMMISSION 
STATE)\IEVT OF NET POSITION  

DECEMBER 31, 2023  

Primary 
Govenunent 

Discredv 
Governmental Presented 

Activities Component Units 
ASSETS  

Cash and cash Nit valents S 4.444.582 S 267.662 
Investments 3.537.805 
Receivables 885.499 
Notes receivable, net lu.551.181 
Due hom other funds 46.997 
Due front JEDCO Development Corporation 250.830 
Prepaid expenses or expenditui es 60.946 
Capital assets not being depreciated 8.293.804 
Capital assets being depreciated, net 9.928,869 

Total assets 

LIABILITIES  
Accounts payable 
Due to other funds 
Due to JEDCO 
Escrow deposits 
Compensted absences payable. non-cunent 
Non current liabilnies 

Due within one veal 
Due in more than one year 
Total liabilities  

38,300.513 $ 2I•7,662 

S 908.086 S 
46.997 

250.830 
13.507 

92,664 

161.000 
1,110,000 
2,327.747 264.337 

NET POSITION  
Net invesunent in capital assets 16.942.673 
Restricted foi: 

Economic Development 15{).761 
Jefferson Edge 736.558 
EDA Revolving Loan Fluid 893.282 
BRGLIRCF Fund 5.553.129 
11..TAP Fund 1.784.865 
EDA COVID-19 Fund L312.886 
SEA Fund 4.448.095 
C'ares EDA 961.257 
SSBC1 1,017,512 
JEDCO Debt Service Fund 

Unresticted net position (deficit) 4.071.738 3,325 

Total net position (deficit) 35.972.766 3,325 

The accompanying notes are an integral part of this financial stateinent. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
STATEMENT OF ACTIVITIES  

FOR IRE YEAR ENDED DECEMBER 31. 2023  

       

Net Revenue (Expense) and Changes in 

     

Program Res rime 

 

Net Po.itiou 

       

Discretely. 

    

Charges tor Operating Grants Capital Grants and Governmental Presented 
NCTIONs'PROGRAMS 

 

Expeucc,  

 

Services aud Coutributmus Contrilkilious Acttx ities Component Units 

PRIMARY GOVERNMENT 

       

Gore minental acti v it ies: 

       

Administratise S ou.vedi $ 802.289 S S S (2.35b.671) $ 
Economic development services 

 

411.545 

 

2.490 2.1199.922 

 

2.590.564 
Markeliug 

 

332 566 

    

i332. 566) 
InduAr) 

 

ir 658 

    

(yr 6581 
F rank tug 

 

47h '80 

 

1i 6,35 

  

rim 145i 
Tech park 

 

232.313 

  

286.5(10 

 

54.is7 
Strategic ininatives 

 

540.6.13 

    

(540.5)3) 
Conference centei 

 

38.095 

  

5.461 

 

132.637) 
Bad debt expeuse 

 

819221 

    

1819 221i 
Arundak Gate Complex 

 

1.72' 967 

   

L72 7 967 

 

Tolal goverigueutal 

 

7 .865 244 

   

ot," osPi 

DISCRETELY PRESENTED COMPONENT UNITS 

       

Forward Jefferson Corporatiou (RAJ) 

 

45 500 $ 

   

(45 500) 
JEDCO Derelopmeut Corporation (JDC) 

 

147 e.,53 

    

O4765ii 

Total coutpoltelit uuits 

 

19t 15; 

    

2.02 -  91-ctit I 19t l5;) 

GENERAL REVENUES 
2.482 089 

351 730 

315 561 

  

Share ofleffersou Parish Occupational Licenses 
Inieresluud Investment earmarks 
Inleres1 on note. recewahle 
Miscellaneous 114.254 

 

IQ , 21 1 
Total general revenues 3.296.91u 

 

1 cl I 

Charge w uct position 1.265 956 

 

2 n58 

Net position- heginnuic of year 34.703 SIO 

 

1 267 

Net position - end of year f,s.'172.71%o $ 

 

The accompanying notes are an integral part of this financial statement 
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JEFFERSON PARISH EI.O\O]Hl DEVELOPMENT OMMISSION 

    

Tom] 

 

BAL.A_Nt: E SHEET 

  

GOVERNMEN TAL 
DE( EMBER 31, 2(12.1 

    

Jefferson Edge EDA Revohing BRCiLLRET 

 

(OVID-19 COVID-19 SEA Cares EDA 

 

JEDCO DeF t 0.5emniental 

 

Central Fund Fuud Lunn Fuud Fund ILTAP FunJ EDA Fnud Filar! Fnud SSBC1Fuud Semee FRIA Fuluk 
ANSIETN 

           

Cnbh and cash entu,a1cau• S ;;A.921 S 2.0 55A S J17.126 S 1.2049.16 S 21)6.4;B S 2S/...147 S 132.791 1 127.440 S I .10.311 S S 1.144. c/12 
Imestruenls 3.2t6.494 4;1 711 - 

     

- 

 

3.z37.$05 
Recetvabks 5185.499 - - - 

 

- 

  

- 

 

ER;.4,..) 
Nnles re,enatle. net . 

 

;5".930 4, IR.1.1.50 2.11)3.9411 1.t11;7.4144 /1;;..31/4 93; 2S2 6211.211 

 

110;1.181 
Due from othei 6uul% 16,997 

 

- 

     

- 

 

16.997 
Due from JEDCO De: einpluein (cuporadon ztr).530 

         

2nP.SM1 
Prepajd repen‘es nr expenditures 66.046 

         

61,.V4C. 

To T AL AssETs 1 ; 0114 2S7 $ -!;; 2nQ r `sc-62. 'S 

 

S 

 

1 1 2 01- .` 22 

 

2h.77 ;'4n 

LIABILITIES ANT) Ft ND B ALAN( Es 

           

LIABILITLEI 
S - 69 114 S 5 5.51C, 

o.355 
N 

1; 5-1 
- 

4 ;6; 
S S ?n5 

  

'102,046 
46,997 

rayshle 
Doc to utItcr tunr1, 

TOT Al LEABIL -65,  114 - 11 

 

;4,7,0 

 

, :tot 

 

161.365 

   

FUND BALANCE". 

           

Now.rct.:Inhic N.1946 

 

?70.666 2.0;1.544 1 ';01 S45 226 - S9 ?.14 7'4 52.1 454.0- 1 

 

7,q56.2.94 
Rest...led 150 761 542.340 512.616 2.601.545 ;69 77,1 447 660 zas 767 itio 7.so 1.551s.” I 

 

6.210.740 
Cnulnutted 1 ?6-1 5611 

          

Asli odd 1 001 626 1u4 224 

        

1.14:5 S54 
1.1u4ssuined 1 64-

          

1.n47.4?r) 
rorm. rt -Nu BALANcEs 16? .36.554 493.21;2 5.5;3.120 284 465 1.4•2. S116 SIRS 005 961 2; • 1.017.f.:1 

 

10.1.11,757 

BM. A NJ 'E $ 084 .1g7 S 755 269 $ 445.362 S 5.5b7.094 S 310 431i S 1 476 251 S Sle: 005 f 1062.022 1. 21 

 

5 2f..077S-In 

The aeguinpauying now. arc an uuegral pArt of this filaridalmaietueni 



JEFFERSON PARISH ECONOMIC' DEVELOPMENT COMMISSION  
RECONCILIATION OF TOTAL GOVERN\ IENTAL FUND BALA.NCES 

TO NET POSITION OF GOVERNMENTAL ACTIVITIES  
DECEMBER 31, 2023 

Total governinental fund halances $ 19.122.757 

Amimms reported thr governmental activities in the statement of net position are different because: 

Capital assets are not reported in the fiind financial statements because they 
are not current financial resources. but thev are reported in the gmernment-wide 
statement of net position 

Cost of capital assets 
Less: Accumuhited depreciatiiin 

S 23.957.107 
(5.734.434) 18.222.673    

Long tenn liabilities. including bonds payable, are not due and payable m the 
current period and therefore are not reported in the funds. 

Bonds payable S (1.28(1.000) 
Compensated absences (92.664) (1_372.664) 

Net position of governmental activities S  

The accompanying notes are an integral part of this financial staternent. 
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JEFFERSON PARISH El ONOMIC DEVELOPMENT COMM:P.:MON 
STATEMENT OF REVENUES EXPENDITURES. AND CHANGES EN FUND DA1 %NCE6; 

GOVERNMENTAL Fl NW.  
FOR THE YEAR ENDED DEC ESIDER 31, 21.23  

 

Geueral Fund 

h•11.v.on Edte. 

Ftu,d 

EDA R, ToIviute 

Loan Fuhd 

BRIM—LA.7F 

Fute1 ILTAP FunJ 

$ 

,„1 4,16 
'.. 460 

COVID-14 
EDA Fund 

COVID.P1  SEA 
Fugul Carr, EDA SSEICI 

!EDO) E..ln 

6-emee Fuhd 

Total 
LiotetunteuLd 

FunJ, 
REVENUES 

S -.492 NO 
l 72' 9.7 

221 026 
444; 7 !S 
S2(.414 

: 4.1 

IV! vb: 
RE 9.0 

5 • 

:9 4444, 

'4,6 '440 

t 

44. :44 

5 

!s1 041 

5 • 

47 no` 
? 34 
- 

5 

124 f.14 

, I f.-1-  

5 • 

449 7 %11 

I I , o- 

S 

I 04)44 4.444 

i -  ,:.: 

t s .: 4.24.96 

1 ":7 967 
22 1 92. 

: 7 ' 7 ,Jvb 
1120 414 

i 4,1 
744t4 sy 4 

114 :i4 
:Bt. 500 

1unllonenInvnill 
Char. 01 34.ffers.n Parish .:c4IpaIonsl i1.11,25 
Susie ol Loulmau.t ,apnal outlay rrts2IIIIP 
CEA 0.vmue 
Feders) 42V21141,- 

1:141qs, (Or serme 

47enfrreLte Ceni.t 
Intereil and inve,tmerd ealltrni 
Mis,,Ilaneou, 

DniLahnL, 
Taal Rrvenuok • .41 fm4 !Is 54. 1. !44 !'l 04 I 1413 4,-16 47 3 7: -,".4. (40. v61 2.. -  I 01- , 2.: 

 

v 117  :(714 

EX PENDITI!RES 
I .4.0 1 4: 

1.73 0.6 
240.75, 
127 6, i• 

47E 7.2 

5.1 4; 
f.40 23, 

38 0.13 
- 

1 72' 9.7 
,i5c 

- 

-PI 1411 
34 7f 0 
42;613 

174, IPII 

4. u7, 

243 91' 

10" 7 , 1 

Of. 4n4 

.83 075 

.6 ,..7 41 '14 

• 

  

211 604 
211 e.s:o 

: 1:5 46' 
411 24. 

,62 f•••. 
I27 .:4 
4 7‘.. 7211 

II2 314 
:40 2:3 

38 00., 
rIV !.:1 

I "27 50t.7 
4 5.40 

21 1 ., 04 

Adoitn,;iroove 
ELL,nontn. d.v.loprueut ..ertu.e, 
Markman 
Indwin mmulmen1 
Fulancu4 
Buouess 111144,1atiDn CeLi.r 
1.4.4-11 park 
Stiatt,n,  untuir.es 
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Biat debt 4.Ir.-ny. 
Avulkl.d. Oale Cumpl.6 
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55604 

  

7 153914 
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Everkiduo--, ,;01 17 8E? (2.61 746t (4,2 (.341 4 Is)4 5 658 ?4, 1 2:7 7  5:1 (211 604) 1 .83 28. 

OTHER FINV64..r61, SOL RI ES rESEM 

.211 6.41 

  

- 
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11 liC.0u017) 

    

1 000 000 211 .504 
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17,263 :41,7444.4 ll.44: (q.4) 

1.5 , 4, 11.5; 
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:4>7 224 4; • ,12" 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDI I URLS, 

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS  
TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES  

FOR THE YEAR ENDED DECEMBER 31, 2023  

.Amounts reported fin-  governmental thnivitieb m the gatement of adivitieb are different as follows 

Net change in fund lialances - total govenunental funds $ 1.983.286 

Governmental funds report capital outlays as expenditures Howevei. in the statement 
of activities. the ciist i if those assets Is allocated over their estimated useful lives as 
This is the amount by which depreciation expense exceeded capital outlays and disposals in tlie current peno,I. 

Capital asset additions ti 9.559 
Capital asset disposals. net of $153.282 in accumulated depreciation (443.022) 
Current year depteciation expense (444.4901 (877 953) 

Repayment of long-term debt is an expenditure in the gosemniental funds, but 
the repayment teduces long-term liabilities on the statement of net posituni 155 000 

Some expenses reported in the statement of activities. such as compensated absenses. do not 
require the use of current financial iesouices and therefore are not reported as expendituies 
in governmental funds. 8.623 

Change in net position of governmental activities $ 1.268.956 

The accompanying notes are an integral part of this financial statement. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
STATEMENT OF FIDUCIARY NET POSITION  

DECEMBER 31, 2023  

ASSETS 

 

Cash and cash eginvalents 3.934,485 

Total assers 3.934.485 

LIABILITIES 

 

Esciow deposit 3.934.485 

Total liabilities 3.934.485 

NET POSITION 
Unresticted 

Total net position 

The accompanying notes are an integml parr of thu tinancial etatement. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies  

History and Organization  

The Jefferson Parish Economic Development Commission (JEDCO) is a special district of Jefferson 
Parish, Louisiana which was created by House Bill No. 908 of the 1987 Regular Session of the 
Louisiana Legislature. The name under which it was created is Jefferson Parish Economic Development 
and Port District, but in accordance with its bylaws, it operates under the name Jefferson Parish 
Economic Development Commission or JEDCO. 

Basis of Presentation 

The accompanying financial statements of JEDCO have been prepared in conformity with accounting 
principles generally accepted in the United States of America (GAAP) as applied to governmental units. 
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governmental accounting and financial reporting principles. The GASB authoritative 
guidance is documented in the GASB Codification. 

Reporting Entity 

The financial reporting entity consists of JEDCO, organizations for which JEDCO is financially 
accountable and organizations that raise and hold economic resources for the direct benefit of JEDCO. 
All funds, organizations, institutions, agencies, departments, and offices that are not legally separate 
are part of JEDCO. In addition, any legally separate organizations for which JEDCO is financially 
accountable are considered part of the reporting entity. Financial accountability exists if JEDCO 
appoints a voting majority of the organization's governing board or if the organization is fiscally 
dependent and is able to impose its will on the organization, or if the organization has the potential to 
provide benefits to or impose financial burdens on JEDCO. 

Based on the application of these criteria, JEDCO was determined to be a component unit of Jefferson 
Parish, Louisiana, which is the governing body with oversight responsibility. The accompanying basic 
financial statements present information only on the funds maintained by JEDCO and its discretely 
presented component units and do not present information on Jefferson Parish, the general government 
services provided by Jefferson Parish, or the other governmental units that comprise the governmental 
reporting entity of Jefferson Parish. 

Based on the application of these criteria, JEDCO includes its discretely presented component units 
Forward Jefferson Corporation (a non-profit organization) (FORJ) and JEDCO Development 
Corporation (a non-profit organization) (JDC) as supplemental information in this report. As defined 
in GASB authoritative guidance component units are legally separate entities that are included in 
JEDCO's reporting entity because of the significance of their operating or financial relationships with 
JEDCO. The purpose of FORJ is to assist in the economic growth and development of business 
concerns in the Jefferson Parish area. The purpose of JDC is to assist in the growth and development 
of small business concerns in the State of Louisiana pursuant to Section 504 of the Development 
Company Program of the Small Business Investment Act of 1958, as amended. Separate financial 
statements for FORJ and JDC are not issued. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Government-Wide and Fund Financial Statements 

The basic financial statements include both the government-wide (based on JEDCO as a whole) and 
fund financial statements. Both the government-wide and fund financial statements (within the basic 
financial statement) categorize primary activities as either governmental or business-type. In the 
government-wide Statement of Net Position, both the governmental and business-type activities 
columns are presented on a consolidated basis by column, and are reflected on a full accrual, economic 
resource basis, which incorporates long-term assets and receivables as well as long-term debt and 
obligations. This government-wide focus is more on the sustainability of JEDCO as an entity and the 
change in aggregate financial position resulting from the activities of the fiscal period. 

The government-wide Statement of Activities reflects both the gross and net cost per functional 
category (administrative, economic development, and conference center, etc.) which are otherwise 
being supported by general government revenues (occupational licenses, etc.). The Statement of 
Activities reduces gross expenses (including depreciation) by related program revenues and operating 
and capital grants. JEDCO does not allocate indirect costs. Depreciation expense, which can be 
specifically identified by function, is included in the direct expenses of each function. The program 
revenues must be directly associated with the function or business-type activity. Program revenues 
include charges for services. Operating grants include operating-specific and discretionary (either 
operating or capital) grants while the capital grants column reflects capital-specific grants. The 
remaining net expenses (by function or business-type activity) are normally covered by general revenue 
(occupational licenses and interest income.) 

The governmental funds' major fund statements in the fund fmancial statements are presented on a 
current financial resource and modified accrual basis of accounting. This is the manner in which the 
funds are normally budgeted. This presentation is deemed most appropriate to (a) demonstrate legal 
and covenant compliance, (b) demonstrate the source and use of liquid resources, and (c) demonstrate 
how JEDCO' s actual experience conforms to the budgeted fiscal plan. Since the governmental fund 
statements are presented on a different measurement focus and basis of accounting than the 
government-wide statement's governmental activities column, a reconciliation is presented on the page 
following each statement, which explains the adjustments necessary to transform the fund based 
financial statements into the governmental activities' column of the government-wide presentation. 

Basis of Presentation — Governmental Funds 

The financial transactions of JEDCO are recorded in individual funds. The operations of each fund are 
accounted for by providing a separate set of self-balancing accounts that comprises its assets, liabilities, 
deferred inflows of resources, deferred outflows of resources, fund balance, revenues and expenditures. 
Government resources are allocated to and accounted for in individual funds based upon the purposes 
for which they are to be spent and the means by which spending activities are controlled. 
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JEFFERSON PARISH EC'ONOMIC' DEVELOPMENT COMMISSION  

NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued) 

Basis of Presentation - Governmental Funds (continued) 

The measurement focus of the governmental funds (in the fund statements) is upon detennination of 
financial position and changes in financial position (sources. uses. and halances of financial resources) 
rather than upon net income. The following is a description of the governmental funds of JEDCO: 

General Fund — The General Fund is the government's primary operating fund and accounts for all 
financial resources of the general government. except those required to be accounted for in another 
fund. 

Special Revenue Funds — The Special Revenue Funds are used to account for the proceeds of specific 
revenue sources (other than special assessments, expendahle trusts. or major capital projects) that are 
legally restricted to expenditures for specific purposes. JEDCO reports the following special revenue 
funds: 

The Jefferson Edge Fund is the government's primary fund for the Jefferson Edge Program. 
This program supports the overall economic development strategic plan for Jefferson Parish. 
This fund is supported by Jefferson Parish and the private sector through annual or multi-year 
commitments. 

The EDA Revolving Loan Fund accounts for the grants received from the Economic 
Development Administration On March 7, 2021, EDA released the federal interest in the 
program under an agreement to use available funds for economic development purposes 
consistent with the Puhlic Works and Economic Development Act of 1965. 

The BRGL:LRCF Revol‘ing Loan Fund accounts for the activity of the Business Reco‘ery 
Grant and Loan Program as funded by the Department of Housing and Urban Development 
through the State of Louisiana Office of Economic Development (LED). Effective March 24. 
2016, LED terminated the funding agreement and its oversight responsibilities to allow JEDCO 
to ase BRGLARCF available funds for general lending activities that qualify under Section 
105(a) 145 of the Housing and Community De‘ elopment Act of 1974. 

The ILTAP Revolving Loan Fund accounts for the activity of the Innol, anon Loan and 
Technical Assistance Program as funded by the Louisiana Division of Administration (DOA) 
and overseen by the Louisiana Office of Community Development (OC'D). On September 4, 
2018, DOA terminated the gam agreement and OCD's monitoring responsibility with JEDC'C). 

The C'OVII)-19 EDA RevolvinL,  Loan Fund accounts for a pandemic relief related grant 
received from the Economic Development Administration. 

The COVID-19 SEA Revolving Loan Fund accounts for COV1D-19 pandemic recovery grant 
for applicants in the commercial fishing industry in Jefferson Parish for equipment 
improvements funded by a C'ommunity Development Block Grant received from the Jefferson 
Parish Office of Conununity Development. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  

NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Basis of Presentation — Governmental Funds (continued)  

The CARES EDA Revolving Loan Fund accounts for EDA funding of $1,500,000 to operate 
a revolving loan fund. 

The State Small Business Credit Initiative (SSBCI) Fund accounts for micro loans less than 
$50,000 provided to businesses operating in Jefferson Parish. This fund is supported 50% by 
federal funds from the U.S. Department of the Treasury and 50% by funds from JEDCO. 

Debt Service Fund — The Debt Service Fund is used to account for the accumulation of financial 
resources for, and the payment of general long-terrn debt principal and interest. A11 debt repayment 
transactions of JEDCO flow through this fund. The JEDCO Debt Service Fund accounts for the 
proceeds from the issuance and subsequent debt service of the 2015 Revenue Bonds. 

Basis of Presentation — Fiduciary Fund 

Fiduciary funds are used to report assets held in a trustee capacity for others and therefore are not 
available to support JEDCO. The reporting focus is on net position and changes in net position which 
are reported using accounting principles similar to proprietary funds. The fiduciary fund reports 
activities on the accrual basis of accounting. JEDCO has one fiduciary fund, a custodial fund. The 
fund accounts for an escrow agreernent entered into between JEDCO and OMC West JV, L.L.C. 
Because by definition these assets are being held for the benefit of a third party and cannot be used to 
address activities or obligations of JEDCO, these funds are not incorporated into the government-wide 
staternents. 

Basis of Presentation — Major Funds 

GASB Statement No.34, Basic Financial Statements—and Management's Discussion and Analysis—
For State and Local Governments sets forth rninirnurn criteria (percentage of the assets, liabilities, 
revenues or expenditures of either fund category or the governrnental and enterprise cornbined) for the 
determination of rnajor funds. The non-major funds are cornbined in a column in the fund fmancial 
staternents and detailed in the combining statements section. JEDCO reports the General Fund, all 
Special Revenue Funds, and the Debt Service Fund as major funds. JEDCO electively includes as major 
funds those funds which either had debt outstanding or a specific community focus. 

Basis of Accounting — Accrual 

The governmental activities in the governrnent-wide financial statements are presented on the accrual 
basis of accounting. Revenues are recognized when earned and expenses are recognized when 
incurred. Revenues of JEDCO consist principally of charges for services, occupational licenses, and 
investrnent income. Non-exchange revenues, including intergovernmental revenues and grants, are 
reported when all eligibility requirernents have been met. Fees and charges and other exchange 
revenues are recognized when earned and expenses are recognized when incurred. Revenue frorn 
occupational licenses is considered measurable and available when received and is recorded as 
revenue at that tirne. 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Basis of Accounting — Modified Accrual 

The modified accrual basis of accounting is used by all governmental fund types. Under the modified 
accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they 
become both measurable and available.) "Measurable" means the amount of the transaction can be 
determined and "available" means collectible within the current period or soon enough thereafter to 
be used to pay liabilities of the current period. JEDCO considers revenues to be available if they are 
collected within sixty days of the end of the fiscal year. Expenditures are generally recognized under 
the modified accrual basis of accounting when the related liability is incurred. The exception to this 
general rule is that principal and interest on general obligation long-term debt, if any, is recognized 
when due. 

Other Financing Sources (Uses) 

Other financing sources (uses) consist of transfers between funds that are not expected to be repaid. 
These other financing sources (uses) are recognized at the time the underlying events occur. When 
both restricted and unrestricted resources are available for use, it is JEDCO's policy to use restricted 
resources first, and then unrestricted resources as needed. 

Budgetary Accounting 

Formal budgetary accounting is employed as a management control device during the year. The level 
of budgetary control is at the fund level and expenditures may not exceed budgeted appropriations. 
Appropriations which are not expended lapse at year-end. A budget is adopted for the General Fund, 
the Jefferson Edge Fund, the EDA Revolving Loan Fund, the BRGL/LRCF Revolving Loan Fund, the 
ILTAP Revolving Loan Fund, the COVID-19 EDA Revolving Loan Fund, the COVID-19 SEA 
Revolving loan Fund, the CARES EDA Fund, and the SSBCI Fund. A budget is also adopted for the 
discretely presented component unit, JEDCO Development Corporation. 

Operating transfers are not included for budget purposes. The adopted budget of expenditures operates 
as an appropriation for that year. Any unexpended balance of the amount appropriated reverts to the 
fund balance and becomes available for future appropriation. Encumbrance accounting is employed 
in governmental funds. Encumbrances (e.g., purchase orders, contracts) outstanding at year-end are 
reported as an assignment of fund balances and do not constitute expenditures or liabilities because 
the commitments will be re-appropriated and honored during the subsequent year. 
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NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Cash and Cash Equivalents and Investments 

Cash and cash equivalents include amounts in demand deposits and certificates of deposit with an 
original maturity of 90 days or less. Louisiana State statutes permit JEDCO to invest in direct 
obligations of the United States Treasury, the principal and interest of which are fully guaranteed by 
the federal government, bonds, debentures, notes, or other evidence of indebtedness issued or 
guaranteed by federal agencies or U.S. government instruments, direct security repurchase agreements 
of any federal book entry only securities, and certificates of deposit of state banks organized under the 
State of Louisiana, and national banks having their principal office in the State of Louisiana, or in 
mutual or trust fund institutions which have underlying investments limited to securities of the U.S. 
government or its agencies, and the Louisiana Asset Management Pool (LAMP). Investments for 
JEDCO are reported at fair value. LAMP, which is an external investment pool administered by a non-
profit corporation organized under State of Louisiana law, is reported at net asset value of the pool 
shares, which is consistent with fair value. 

Receivables 

Receivables are carried at a net amount less an estimated allowance for doubtful accounts. 
Management determines the allowance for doubtful accounts by identifying uncollectible accounts 
applied to the outstanding receivables. JEDCO does not charge interest on receivables. Receivables 
are written off as bad debt expenses when deemed uncollectible. Recoveries of receivables previously 
written off are recorded as a reduction of bad debt expense when received. JEDCO expects receivables 
at December 31, 2023, to be fully collectible; therefore, no allowance for doubtful accounts was 
recorded at December 31, 2023. 

Notes Receivable 

Notes receivable are recorded in the financial statements and are reflected net of any allowance for 
doubtful accounts. An allowance for estimated uncollectible receivables is established when 
collectability of a loan or a specific account becomes doubtful. As of December 31, 2023, management 
has established an allowance of $2,442,418, $208,837, and $243,917 for estimated uncollectible notes 
receivable related to loans in the BRGL/LRCF Revolving Loan Fund, ILTAP Revolving Loan Fund, 
and EDA Revolving Loan Fund, respectively. Included in bad debt expense during the year ended 
December 31, 2023, is $243,917 in the EDA Revolving Loan Fund and $575,304 in the BRGL/LRCF 
Fund. 

Capital Assets and Depreciation 

For the government-wide financial statements, capital assets purchased or acquired with an original 
cost of $1,000 or more are recorded at cost in the statement of net position. Donated assets are valued 
at their estimated fair market value on the date received. Additions, improvements, and other capital 
outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred for 
repairs and maintenance are expensed as incurred. 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued) 

Capital Assets and Depreciation (continued) 

Depreciation is computed using thr straight-line method over the following useful lives: 

Description Estimated Lives  
Building 40 Years 
Infrastructure 25 — 40 Years 
Building and Building Improvements 5 — 10 Years 
Office Furniture 5 — 7 Years 

For fund financial staternents, capital acquisitions are reflected as capital outlay expenditures in the 
governmental funds at the time purchased GASB authoritative guidance requires JEDCO to report and 
depreciate new infrastructure assets. Infrastnicture assets for JEDCO consist of the roads and sewer 
work performed for the Churchill Technology and Business Park. 

Collection Items 

In accordance with GASB Statement No. 34. Basic Financial Statements-and Management's Discussion 
and Analysis-for State and Local Governments, works of art owned hy JEDCO are not capitalized since 
the items (l) Are held for public exhibition rather than tinancial gain, (2) are protected, kept 
unencumbered, cared for, and maintained, and (3) are subject to an organizational policy that requires 
the proceeds from sales of collection items to be used to acquire other items for collections. 

Compensated Absences 

In the governmental funds, only that portion which is expected to be liquidated from expendable 
availahle financial resources is accrued at year-end. The remainder of the accrued liability which is 
applicable to gm. ernmental fund types is reported in the government-wide financial statements. 

The amount of accumulated annual leave as of December 31, 2023, applicable to L,overnmental fund 
types was $92,664 none of which met the condition for accnial in the governmental fund types: hence, 
the entire amount is reported in the government-wide tinancial statements. In accordance with GASB 
authoritative guidance, no liahility is recorded for accumulated sick pay benefits because such benefits 
can be used only fr.)r sick leave. 

Deferred Inflow of Resources 

In addition to liabilities, the balance sheet will sometimes report a separate section for deferred inflows 
of resources. This separate financial statement element represents an acquisition of resources that 
applies to a future period and so will not he recognized as an inflow of resources (revenue) until that 
time. As of December 31. 2023, JEDCO recognized had no deferred inflows of resources. 

-16 - 



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Fund Balance 

JEDCO has implemented GASB Statement No. 54, Fund Balance Reporting and Governmental Fund 
Type Definitions. This Statement provides more clearly defined fund balance categories to make the 
nature and extent of the constraints placed on a government's fund balances more transparent. The 
following classifications describe the relative strength of the spending constraints: 

Non-Spendable Fund Balance — amounts that cannot be spent either because they are in a non-
spendable form (such as prepaid expenses) or because they are legally or contractually required to be 
maintained intact. 

Restricted Fund Balance — amounts limited to restrictions by creditors, grantors, laws, and regulations 
of other governments. 

Committed Fund Balance — amounts constrained to specific purposes by a government itself, using its 
highest level of decision-making authority by an ordinance or resolution approved by the Board of 
Commissioners; to be reported as committed, amounts cannot be used for any other purpose unless the 
government takes the same highest-level action to remove or change the constraint. 

Assigned Fund Balance — amount reserved for intended use by those purchase orders or designation of 
encumbrances which are not already included in restricted or committed fund balances. JEDCO' s intent 
can be expressed by the governing body or by an official or body to which the governmental body 
delegates the authority such as JEDCO and its management. 

Unassigned Fund Balance — the remaining amounts available for appropriation within the General Fund 
which have not been classified within the other above-mentioned categories. Unassigned fund balance 
may also include negative balances for any governmental fund if the non-spendable amount exceeds 
amounts restricted, committed, or assigned for those specific purposes. 

JEDCO considers restricted amounts to be spent first when both restricted and unrestricted fund balance 
are available unless there are legal documents/contracts that prohibit doing this, such as in grant 
agreements requiring dollar for dollar spending. Additionally, JEDCO would first use committed, then 
assigned, and lastly unassigned amounts of unrestricted fund balance when expenditures are made. 

Net Position 

The government-wide financial statements utilize a net position presentation. Net position is displayed 
as three components: 

Net investment in capital assets represents capital assets, net of accumulated depreciation, reduced by 
the outstanding balances of bonds, mortgages, notes or other borrowings that are attributable to the 
acquisition, construction, or improvement of those assets. Also included in the calculation are related 
bond premiums and discounts and the deferred outflows or inflows of resources on refunding of bonds. 
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NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2023  

1. Summary of Significant Accounting Policies (continued)  

Net Position 

Restricted net position consists of net position with constraints placed on their use by external groups 
such as creditors, grantors, contributors, or laws or regulations of other governments. 

Unrestricted net position represents the net position available for future operations. 

Income Taxes 

Both FORJ and JEDCO Development Corporation are exempt from federal income tax as organizations 
described in Section 501 (c)(3). Accounting principles generally accepted in the United States of 
America provide accounting and disclosure guidance about positions taken by an entity in its tax returns 
that might be uncertain. FORJ and JEDCO Development Corporation believe that they have appropriate 
support for any tax positions taken, and management has determined that there are no uncertain tax 
positions that are material to the financial statements. Penalties and interest assessed by income taxing 
authorities, if any, would be included in income tax expense. 

Use of Estimates 

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates. 

Recent Pronouncements - Adopted 

The GASB issued Statement No. 96, Subscription-Based Information Technology Arrangements. The 
Statement provides guidance on the accounting and financial reporting for subscription-based 
information technology arrangements for government end users. The Statement is effective for fiscal 
years beginning after June 15, 2022. The implementation of this standard had no impact on JEDCO' s 
financial statements and notes to the financial statements. 

2. Legal Compliance - Budget 

Under state law, JEDCO is required to complete and submit a budget for its General and Special 
Revenue Funds to the governing authority of Jefferson Parish no later than fifteen days prior to the 
beginning of the fiscal year to which the budget applies. The total proposed expenditure may not exceed 
the total of estimated funds available at the fund level. Public participation in the budgetary process 
prior to adoption of the budget is required if the total proposed expenditures are $500,000 or more. For 
the year ended December 31, 2023, JEDCO complied with these budget requirements. 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2U23  

3. ( ash, CAI Equivalents, and Investments 

JEDCO's cash, cash equivalents, and investrnents consist primarily of demand deposits and 
investments with LAMP. 

Custodial Credit Risk - Deposits 

Custodial credit risk is the risk that in the event of a bank failure. the eovernment's deposits may not be 
returned to it. Statutes require that JEDC'O's cash and certificates of deposit be covered by federal 
depository insurance or collateral. As of December 31, 2023, the carrying amount ofJEDCO's deposits 
was $4,444,582 as reported in the government-wide ;tatement of net position. 

As of December 31, 2023, the hank balance of deposits was $4,540.807 of which $250,000 was covered 
by federal deposit insurance and the remaining bank balance was covered by collateral with a fair 
market value totaling $5,325,582. C'ollateral for JEDCO's deposits is held by the financial institutions 
trust department and are pledged in JEDC'O's name for deposits in the financial institution. 

At December 31. 2023. JEDCO has 53,934.485 of money market funds recorded in the custodial fund 
on deposit in a trust account. These funds are collateralized and not subject to custodial credit risk. 

Investments 

State statutes authorize the government to invest in obligations of the U.S. Treasury. agencies. and 
instruments; commercial paper rated AAA 1, 2. or 3; repurchase agreements; and the Louisiana Asset 
Management Pool (LAMP). 

LAMP is administered hy LAMP, Inc., a non-profit corporation organized under the laws of the State 
of Louisiana. Only local government entities having contracted to participate in LAMP have an 
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public fiinds in short-term, high-quality irnestments. The LAMP 
portfolio includes only securities and other obligations in which local governments in Louisiana are 
authorized to invest in accordance with Louisiana Revised Statue (L.R.S.) 33.2955. 

GASB Statement No. 40, Deposit and Investment Risk Disclosure, requires disclosure of credit risk, 
custodial credit risk, concentration of credit risk. interest rate nsk, and foreign currencv risk for all 
public entity investments. 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2023  

3. Cash, Cash Equivalents, and Investments (continued)  

LAMP is an mvestment pool that, to the extent practical. invests m a manner consistent with GASB 
Statement No. 79. The following facts are relevant for investrnent pools: 

• C'redit Risk: LAMP is rated AAA by Standard & Poor's. 
• Custodial credit risk:  LAMP participants' imestments in the pool are evidenced by shares of 

the pool Investments in pools should he disclosed, but not categorized because they are not 
idenced by securities that exist in physical or book-entry form. The public entity's investrnent 

is with the pool, not the securities that make up the pool: therefore, no disclosure is required 
• Concentration of credit risk.  Pooled investments are excluded from the 5 percent disclosure 

requ irement. 
• Interest rate risk. LAMP is designed to be highly liquid to give its participants inunediate access 

to their account halances. LAMP prepares its own interest rate risk disclosure using the 
weighted average maturity iWAI441 method. The WAM of LAMP assets is restricted to not 
more than 90 days and consists of no securities with a maturity in excess of 397 days. 

• Foreign currency risk. Not applicable. 

The investments in LAMP are stated at fair value based on quoted market rates. The fair value is 
determined on a weekly basis by LAMP and the value of the position in the external investment pool 
is the same as the net asset value of the pool shares. 

LAMP, Inc. is subject to the regulatory oversight of the State Treasurer and the Board of Directors. 
LAMP is not registered with the SEC as an investment company. LAMP issues financial reports which 
can be obtained by writing: LAMP. Inc.. 650 Poydras Street. Suite 2220, New C)rleans. LA 71)130. 

4. Notes Receivable 

Rex olvin,2 Luan hinds 

JEDCO has notes receivable recorded in the EDA Revolvine Loan Fund which are rnade to various 
businesses under the terms of the capitalization grant received from the Economic Development 
Administration. These notes receivable totaled $557,936 net of allowance for doubtful accounts of 
$243,917 as of Deceinber 31, 2023. The notes have various maturity dates between 2024 and 2032 and 
interest rates hetween 3.75% and 7.50%. 

JEDC'O has notes receivable recorded in the BRGLiLRCF Revolving Loan Fund which are made to 
various businesses under the tertns of the cooperative endeavor agreement received from the State of 
Louisiana Office of Economic Development. These notes receivable totaled $4,383,056. net of 
allowance for doubtful accounts of $2,442,418 as of December 31, 2023. The notes have various 
maturity dates between 2024 and 2042 and interest rates between 1.00% and 7.75% 

JEDCO has notes receivahle recorded in the ILTAP Revolving Loan Fund which are made to various 
businesses under the temis of the cooperative endeal, or agreement received from the State of Louisiana 
Office of Community Development. These notes receivable totaled $2,103,988, net of allowance for 
doubtful accounts of $208.837 as of December 31, 2023. The notes have various maturity dates 
between 2024 and 2039 and interest rates between 1.00% and 7.75%. 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2U23  

4. Notes Receivable (continued) 

JEDCO has notes receivable recorded in the COVID-19 EDA Revok ing Loan Fund which are made 
to varimis businesses under the ternis of the capitalization grant received from the Economic 
De‘elopment Administration. The notes receivahle totaled $1,087.404 net of allowance for doubtful 
accounts of $0 as of December 31, 2023. The notes have various maturity dates between 2026 and 
2042 and interest rates between 3.75% and 4.00%. 

JEDCO has notes receivable recorded in the COVID- l 9 SEA Revolving Loan Fund which are made to 
various businesses under the terms of the capitalization gram received from thr State of Louisiana 
Office of Community Development The notes receivable totaled $855,304 net of allowance for 
doubtful accounts of $0 as of December 31. 2023. The notes have various maturity dates between 2027 
and 2030 and interest rates between 4.00% and 6.50'.kb. 

JEDCO has notes receivable recorded in the CARES EDA Fund which are made to various businesses 
under the terms of the grant received from the $1,500,000 punt from the Economic Development 
Administration. The notes receivable totaled $935.282 net of allowance for doubtful accounts of $0 as 
of December 31. 2023. The notes have various maturity dates between 2025 and 2028 and interest rates 
between 5.50% and 8.00%. 

JEDCO has notes recen able recorded in the SSBCI Fund which are made to various businesses under 
the terms of the grant received from the U.S. Department of Treasury. The notes receivable totaled 
$628.21 I net of allowance for doubtful accounts of $0 as of December 31. 2023. The notes have various 
maturity dates between 2028 and 2030 and interest rates hetween 5.50% and 8.00% 

5. Capital Assets 

Capital asset balances and current vear activity for the fiscal year ended December 31, 2023, was as 
follows. 

 

Balarke 
January 

2023 Illitc3Sts DeCreaSes 

Balance 
December 

2023 
Land and implmementh S 8.713.804 S 

 

S (420.01E) $ 5.293.804 
Infra struclUte 6.008 525 

 

- 6)118.525 
JEDCO Buildin; 6.196.354 

 

- 6.196.354 
Butibug improvements 195325 

 

(26322) 169 003 
Conference C'enter taiikbng 2.346725 

  

21146.725 
Furnimre and Equipment 164.310 

 

(4.629 i I59.6X I 
Otlice furuirme and erimpment 418.ior 9 559 (14.353t 2830I5 
Total 24,5-1:;.S2 9.559 i 5'.)62,0-11 23.957.107 
Less: acumulaied depreciation 0.443.226) (4-1-149fli 153.282 i 5,734.4341 

Total Laintal a..sets. net s 19.1n0.62r% s (434.931! N i, 443 022 i $ 1:4.222.673 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2U23  

5. Capital Assets (continued) 

Depreciation expense of S444.490, for the year ended December 31, 2023, is presented on the 
2overnment-wide statement of activities, and charged to governmental functions as follows: 

Governmeund Activrties 

 

Achumtra live $ 25.554 

Bitilding expense 172.408 

Conference center 73 356 

Tech park 173.172 
Total depreciation expeibie $ 444,490 

6. Lone-Term Debt 

On December 15, 2015, JEDCC) issued 52,420,000 of revenue bonds to ftind the purchase of the 
administrative building and incubator facihty from FORT, a discretely presented component unit of 
JEDCO. These funds were deposited into the JEDCC) Debt Service Fund. The bonds are secured and 
payable from all revenues generated by JEDCO. The bonds bear interest at the rate of 4.15'N3per annum 
and mature on May 1, 2030. Interest payments are to he paid hi-annually on May lst and November 
1st each year. 

The following is a summary of the changes in long-term debt for the year ended December 31, 2023: 

Balance Balance 

January 1, December 31, Due Within 
Type tlf Debt 2023 Additions Retluctims 2023 One Year  

Revenue Bonds $ 1.4i5,ItD0 $ - $ (155.00t0 $ 1.280,000 $ 161.000 

Principal and interest payments due on long-term debt over the next five years and thereafter are as 
follows: 

Year Ending Decembei 31. incwal Intel eq Total 

2024 S 161 000 $ .19 779 $ 210 779 

1025 168,000 42.952 7.10.95", 

2t116 175,000 35.835 210.S35 
2017 182,000 28.427 210.427 
2028 190,0)0 20.708 21(O08 

2029 - 2030 404.000 16.933 420.933 

Tota l $ 1 180,M0 $ 194.634 $ 1.474.634 
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NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2U23  

7. Compensated Absences Payable 

Changes in compensated absences payable for the year ended December 31. 2023. were as follows: 

Balance Payment,: Balauce 
January l. and December 31, 

2023 Addnions Adjustments '013 
Compeitsated A becences $ 101,287 $ 96,784 $ (105,4071 $ 92.664  

The entire balance of compensated ahsences payable is considered a long-term liability by JEDCO. 

8. Conduit I)ebt (Not Induded in the Financial Statements) and PILOT Programs  

Durr Heavy Construction 

In 2008, the State of Louisiana authorized JEDCO to issue up to $4.5 tnillion in Variable Rate Taxable 
Revenue Bonds. The bonds were issued in 2009 in the amount of $2„866,500 (Durr Heavy Construction 
Project, L L.C'. Project. Series 2009) for the purpose of financing the acquisition and construction of 
an office huilding on behalf of a local company located in Jefferson Parish. The facilities are to be 
leased hy JEDCO to the company pursuant to a lease agreement between JEDCO and the company. 
JEDCO's obligations under the Series 2009 Bonds are limited. These special obligations are payahle 
solely fronl the revenues and other amounts derived from the leasing of the facility by JEDCO to the 
company. The bonds do not constitute debt or pledge of faith and credit of JEDCO and, accordingly, 
have not been reported in the accompanying financial statements. No other assets are available for 
payinent of the principal or interest on the bonds. The bonds shall be subject to optional redemption 
prior to maturity. in whole, or in part, and if ill part then in inverse order of maturity on an interest 
payment date, at a redemption price equal to 100% of the principal amount to be redeemed plus 
accnied interest to the redemption date, and without any redemption premium. The bonds are subject 
to mandatory redemption in full at the option of the bondholder on the tenth and fifteenth anniversary 
of the delivery date and ninety days after any date on which the interest rate on the bonds equals or 
exceeds 14% per annunl. Under the agreement with JEDCO, the conipany has agreed to the payment 
of rent in lieu of ad valorem taxes (PILOT Rent) from the effective date of the agreement through and 
including the 2018 tax year in the amount of $-0-. except in the event that certain employment 
target amounts are not met Beginning in the 2019 tax year and for the remaining term of the PILOT 
lease, the company must remit to the tax collector a payment equal to the amount of property tax that 
the company would be subject, if the project were owned by the conipany and not exempt. 

For the 2023 tax year, the company owed a Base PILOT rent paynient to the Jefferson Pansh Sheriffs 
Office, as tax collector of Jefferson Parish. totaline $42,324, and the amount of ad valorem taxes that 
would hai, e been recognized by Jefferson Parish on the assessed alue for 2023 totaled $42.324. 
Additionally, as the business resides in the City of Harahan, taxes were due. The company made 
a PILOT Rent payment to the City of Harahan totaling $11.296. Ad valorem taxes that would have 
been recognized by the City of Harahan for 2023 totaled $11.296. Therefore, the total 2023 ad 
valorem property taxes ahated hy both Jefferson Parish and the City of Harahan equaled $0. 
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8. Conduit I)ebt (Not Included in the Financial Statements) and PILOT Prourams (continued) 

Kenner Discovery Health Sciences Academy 

bi 2018, JEDC'() issued $43,895,000 million in tax-exempt revenue bonds (Kenner Discovery Health 
Sciences Academy Project, Series 2018A) and $915,000 in taxable revenue bonds (Kenner Discm ery 
Health Sciences Academy Project, Series 2018B) The tax-exempt and taxable bonds (together, the 
Series 2(118 Bonds), the proceeds of which JEDCO will loan to Friends of I)iscovery Health Sciences 
Foundation_ Inc. (the Borrower). were issued for the purposes of (a) financing the acquisition, 
construction, improvement and equipping of the first phase of the Project (the School Facility); (b) 
fundine deposits to a subaccount of the Debt Service Reserve Fund, (c) funding capitalized interest 
during construction; (d) refinancing of certain outstanding indebtedness of the Borrower and 
Discovery Health Sciences Foundation, Inc., and (e) paying all or a portion of the costs of issuance of 
the Series 2018 Bonds. 

The School Facility is to be leased by JEDC() to the Borrower pursuant to a lease agreetnent between 
JEDCO and the Borrower. 

JEDCO's obligations under the Series 2018 Bonds are limited. These special obligations are payable 
solely from the revenues and other amounts denved from the leasing of the facility by JEDCO to the 
company. The bonds do not constitute debt or pledge of faith and credit of JEDCO and, accordingly, 
have not been reported in the accompanying financial statements. No other assets are mailable for 
payment of the principal or interest on the bonds. 

The Series 2018A bonds shall be subject to optional redemption prior to maturity in whole or in part 
on any date coinmending June 15, 2028, of the maturity selected by the Borrower, at a redetnption 
price equal to 100'!.'o of the principal amount to be redeemed, plus accrued interest to the redemption 
date. The Series 2018B bonds are not subject to optional redemption. 

CF Industries East Point. LLC (formerly Dyno Nobel) 

On December 1, 2014, JEDC'O entered into a Lease Agreement and Agreement to Issue Bonds (the 
Lease Agreement) with a private company to issue taxable revenue bonds of up to $850,000,000. The 
honds are for the purpose of financing the acquisition, construction, and equipping of the Dyno Nobel 
Louisiana Ammonia, LLC Project (the Project), an ammonia manufacturing facility, on behalf of 
a local cotnpany located in Jefferson Parish. As of December 31, 2023, no bonds have heen issued 
for the Project. 

During 2016, construction of the Project was completed, and the company conveyed all the Project's 
assets (buildings, machinery. equipment, and personal property associated with the Project) to JEDCO. 
As a result of this conveyance, the Project's assets are not subject to ad valoretn taxes However, 
the Lease Agreement providing for the payment of rent in lieu of ad valorem taxes (PILOT Rent) 
became effective. 

- 34 - 



JEFFERSON PARISH ECONOMIC' DEVELOPMENT COMMISSION  

NOTES TO FINANCIAL STATENIENTS  

DEC:EMBER 31, 2023  

8. ( 'onduit I►ebt (Not Included in the Financial Statements) and PILOT Prouanis (continued) 

CF Industries East Point. LLC (formerly I)yno Nobel) (continued) 

Unless extended, the Lease Agreement expires on December 31, 2035. For the effective term of the 
Lease Ageement and for the duration for which the Project's assets are owned by JEDCO, the Project 
shall be exempt from ad valorem taxes. In return, the company agrees to make anmial PIL.OT Rent 
payments commencing on or before December 31, 2016, and continuing through December 31, 2035. 
PILOT Rent payrnents are required to be paid to JPSO as tax collector for Jefferson Parish. 

The Lease Agreement pro% ides that the minimum PILOT Rent payrnents as presented in the agreement 
are to be increased proportionally by an adjustment factor calculated based on the amount by which the 
Project's aggregate iri% estment amount exceeds $600,000.000. With the project fully completed and 
placed in service. in December 2018 JEDC() and Dyno Nobel agreed to a final Aggregate Investment 
Amount of the project of $809,605,410, which corresponds to an adjustment factor of 1.35. Therefore, 
the amount paid to JPSO for the 2018, 2019, 2020, 2021 and 2022 tax years totaled $1,080,000 each 
year and in 2023 totaled $1,147,500. This adjustment factor is to be applied to all remaining PILOT 
Rent payments, resulting in an annual PILOT Rent schedule in accordance with the table below. These 
final figures have been memorialized in a Memorandinn of C'ompletion, which was executed by both 
parties on January 31, 2019. 

Future minimum PILOT Rent payments are as follows: 

Year End* I)ecetuber 31, Amount 
2024 $ 1,4;O,000 
'105 1,485,000 
'016 1,485,000 
2027 L4K5,000 
,01S 1,620,000 

21129 1,620,000 
2030 1,620,(100 

2031 1,6241,0011 
2032 1,620,000 

/033 1,6200)0 

2034 1,62II,0011 
/035 1,620,(N)0 

Total $ 18,900,000 
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8. ( 'onduit I►ebt (Nut Included in the Financial Statements) and PILOT Prouanis (continued) 

CF Industries East Point. ( formerly Dyno Nobel) (continued) 

The future minimum PILOT Rent payments t'or all year's total $20,047,500. 

The Lease Agreement also provides for Supplernental PILOT Rent for each year in which the Project's 
full-time payroll does not meet the minimum amounts estahlished within the Lease Agreement. No 
amount ot' Supplemental PILOT Rent was required for 2023. 

The company is also required to pay an annual administrative rental fee of $113,600 for the duration 
of the Lease Agreement. The amount of administrative rental fee revenue recognized by JEDCO 
during 2023, totaled $113,600 and is included in charges for services revenue. 

With the 2023 PILOT rent of $1,147,500 and the total ad valorem tax value of the PILOT property as 
confirmed by the Assessor's Office of $10,634,917. the total amount of property taxes abated by 
Jefferson Parish in 2(123 equaled $9,487.417. 

On December 1, 2023, C'F Industries East Point, LLC ("CF Industries") acquired the Dyno Nobel 
anhydrous aminonia facilitv in Waggaman, Jefferson Parish, Louisiana. Effective December 1, 2023, 
Dyno Nobel and C'F Industries East Point, LLC ("CF Industries") entered uito an Assignment and 
Assumption Agreement. pursuant to which Dyno Nohel assigned all of its estate, right. title, and 
interest in and to the Lease Ay-cement to CF Industries and CF Industries has assumed all of Dyno 
Nobel's obligations under and estate, right, title and interest in and to the Lease subject to terms and 
conditions set forth in the agreement. The assignrnent of the Lease Agreernent is authorized via Article 
VIII Assignment: Subleasing: Selling: Mortgaging: Redemption of the Lease Agreement. 

OMC West JV, LLC 

On Decernber 1, 2018. JEDCO entered into a Lease Agreement and Agrcernent to Issue Bonds (the 
Lease Agreement) with ()MC West JV, L.L.C. in an aggregate principal amount of up to $42.100,000 
in taxable or tax-exempt Revenue Bonds to finance all or a portion of a 130,000 square foot rnedical 
facility building located at 2614 Jefferson Highway. As of December 31, 2023, no bonds have been 
issued for the Project. 

The purpose of the Lease Agreement is to provide for the reimbursement to the company of up 
to $6,400,(100 to offset the costs of certain public infrastructure improvements, including street. 
sidewalk, beautification and utility infrastructure improvernents, which are to be completed by the 
company at or around its newly-constructed medical facility building at 2614 Jefferson Highway within 
36 months of the effective date of the Lease Agreement (the Expenditure Period). To effectuate the 
reimbursement, in 2018 the company conveyed the medical facility building at 2614 Jefferson Highway 
to JEDCO. As a result of this conveyance, this asset is not subject to ad valorern taxes. The building 
was assessed hy the Jefferson Parish Assessor's Office for the 2023 tax year. The assessed value as 
of December 31, 2023, was $6.369,830. The arnount of ad valorern taxes that would have been 
recognized in 2023 in the absence of the lease agreement amounted to $837.951. 
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8. C:onduit Deht (Not Included in the Financial Statements) and PILOT Programs (continued) 

OMC West .1v, LLC. (contmued) 

The Lease Agreement stipulates an annual administrative rent of $20,195 heginning February 1, 2020, 
through and including the first February after the Expenditure Penod. The Lease Agreement also 
stipulates an annual Base PILOT Rent in lieu of taxes in the amount of $1 to he made payable to JEDCO 
beginning December 31, 2018. and continuing until December 31, 2027. JEDCO did not recognize the 
$1 Base PILOT Rent for the 2018 tax year by December 31, 2018. However, the company remitted the 
combined base PILOT rent for all years of the term to JEDCO in 2019 for a total of $10. 

On May 5. 2021, JEDCO and OMC West JV, L.L.C. entered into a Memorandum ot' Understanding 
Regarding Expenditure Period Under PILOT Lease ("MOU") in response to a request from C)MC West 
JV, L.L.C'.to extend the Expenditure Period for two years to allow for delays in advancement of the 
infrastructure projects due to the effects of COVID-19. The MOU extended the term of the Expenditure 
Period through December 31, 2023. As of the date of the request, OMC' West JV. L.L.C. had made 
approximately $229,435 in reimbursable expenditures. 

In December 2023, by authorization of JEDCC)'s Board of Commissioners, JEDCO and OMC West 
L.L.C'. entered into the First Amendment to Lease Agreement and Agreement to Issue Bonds ("First 

Amendment"). The agreement, which was effective December 1, 2023, extended the Expenditure 
Period through December 20. 2027, and allowed a forbearance in the payment of any increased Annual 
PILOT Rent to allow for delays in the ability of OMC JV West, L.L.C'. to make infrastructure 
improvements caused by the continuing effects of C'OVID-19. changes in the nature and location of the 
infrastructure improvements, and other factors. Simultaneously, JEDCO, OMC West JV, L.L.C. and 
First Horizon Bank as Escrow Trustee entered into an Escrow Deposit Agreement to implement the 
amendments made in the First Amendment and allow OMC West JV, L.L.C. the opportunity to retain 
the ahility to realize the reimbursement of infi-astructure costs in an amount up to $6.400.000 through 
December 20, 2027. Pursuant to the amendment agreement OMC West JV, L.L.0 deposited 
$3,934,485 in a trust account to be held through the term of the amended agreement. 

US Foods, Inc. 

On January 1, 2019, JEDCO entered into a Lease Agreement and Agreement to Issue up to $51,9011,000 
in Taxable Revenue Bonds with a favorahle payment in lieu of tax arrangement with a private cornpany, 
US Foods, Inc. The bonds are for the purpose of the acquisition and construction of a new food 
warehouse and distrihution facility to be located at 7251 River Road in Marrero, Louisiana, including 
related equipment and information technology costs (US Foods. Inc.. Project). As of December 31, 
2023, no bonds have been issued for the Project. 

In January of 2019, the company conveyed three parcels of land upon which the Project will be built, 
along with all improvements to JEDCO. As a result of this conveyance. these assets are not subject 
to ad valorem taxes. However, in accordance with the Lease Agreement, the company must remit 
Annual PILOT Rent in the amount of $79,064 each year of the Lease Agreement's seven-year 
tenn (commencing no later than December 31, 2019, and continuing through December 31. 2025) or 
until the cumulative savings realized by the company totals $2.300,000. PILOT Rent payments are 
required to he paid to the Jefferson Parish Sheras Office as tax collector for Jefferson Parish. 
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8. C:onduit Deht (Not Included in the Financial Statements) and PILOT Programs (continued) 

US Foods. Inc. (continued) 

Based on calculations performed by the Jefferson Parish Assessor's Office. the assessed value of 
the Project was $795,160 for 2023, and the amount of ad valorem taxes that would have been 
recognized on this assessed value for 2023 totaled $109.040. Therefore, the total 2023 property tax 
savings and, therefore, the total amount of Jefferson Parish property tax ahated amounted to $29,976. 

Lease Ageement also provides for Targeted Employment Clawback Rent for each year in which 
either the Project's full-time employment or full-time payroll does not meet the minimum amounts 
estabhshed within the Lease A.c:reement. with the first report due to JEDCO on February 1. 2021. The 
Targeted Employment Claw Back Rent is remitted to JEDCO and used by JEDCO solely for economic 
development and to support programs aimed at developing employment opportunities in the Parish. On 
October 30, 2020, JEDCO received a request from US Foods, Inc. to amend certain terms of the PILOT 
Lease on the basis that the prolonged elevated Mississippi River height in 2018 and 2019 and the 
COVID-19 health pandemic of 2020 resulted in significant constniction delays and the company's 
inability to meet the job creation goal set by the PILOT Lease, including both the targeted number 
of new full-time jobs annually and the lease agreement's 35 houriweek requirement for 
time employees As. a result of the company's request, in December of 2020 JEDC'O's Board 
of Commissioners approved an amendment to the PILC)T Lease changing the definition of 
Actual Employment, amending the annual targeted jobs and payrolls figures, and extending the term 
of the agreement by one year to December 31. 2026. The amendment was made to acconunodate for 
the two- year delay in progress toward the completion of the Project and to allow the company to 
realize the significant tax savings that the Lease was designed to provide. 

The Company is also required to pay an annual administrative rental fee of $32,680 beginning in 2020 
through 2022. and S24,510 in 2023 through 2026. The amount of annual adnunistrative rent received 
by JEDCO in 2023 totaled $24510 and is included in charges for services revenue 

Avondale Marine LLC 

On July 1, 2019, JEDC'O entered into a Lease Agreement and Agreement to Issue up to $150.000,000 
in Taxable and:or Tax-Exempt Revenue Bonds with a favorable payment in lieu of tax arrangement 
with a private company. Avondale Marine LLC. The bonds are for the purpose of renol, anng and 
rehabilitating a 254-acre site on the west bank of the Mississippi River at 5100 River Road in Avondale, 
Louisiana, being the former site of Avondale Shipyards. and putting that site back into commerce as 
a mixed-use industrial and commercial property that generates employment and economic activitvy 
in Jefferson Parish. As of December 31. 2023. no bonds have been issued for the Project. 

In July of 2019, the company conveyed the immovahle property on the site consisting of existing 
buildings and permanent cranes to JEDCC). As a result of this conveyance. these assets are not subject 
to ad valorem taxes However, in accordance with the Lease Agreeinent, the company inust remit 
a Base PILOT Payment to the Jefferson Parish Sheriffs Office. as tax collector of Jefferson Parish, 
each year begnunng in 2019 and continuing each year of the 20-year Lease term with a final payment 
due in 2038. in the amount specified in the below tahle: 
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8. C:onduit Deht (Not Included in the Financial Statements) and PILOT Programs (continued) 

Avondale Marine LLC (continued) 

Yrai Ending Decrnibei 7z1. 
Base PILOT 

Nyments 

1024 S 125,000 
2025 150.000 

2026 175.000 

1 027 2(i0.000 

1028 ,15,000 

2029 250,000 

2030 275,000 
1031 300.000 
2032 325,4)00 

2033 350,000 

/034 375,004) 

2035 400,000 
2036 425,000 
1037 450.000 

/038 475.000 
Total $ 4,500,000 

The original conveyance associated with the PILOT Lease was executed after the Assessor's tax rolls 
were closed for 2019 and the company received a tax bill in December 2019 on the full amotmt owed 
on all buildings on the site for the entire 2019 year. The Jefferson Parish Assessor's Office then 
submitted a change order to the Louisiana Tax Commission to reflect the change m ownership of the 
buildings that were conveyed to JEDCO under the PILOT Lease. As a result, the company was 
refunded up to the prorated amount owed on the huildings that were conveyed to JEDCO. The prorated 
amount reflects the assessment of the buildines thr the duration of the 2019 year that the C'ompany 
owned the buildings t i.e., firom January 1. 2019. through July 31, 2019) - that amount equals $288.946. 
Since the Company was required to pay prorated property tax above the amount of the 2019 PILOT 
Rent of $100.000, it requested a waiver of the 2019 PILOT Rent requirement to which the JEDCO 
Executive C'ommittee approved on January 30, 2020. 

Based on calculations performed hy the Jefferson Parish Assessor's Office, the 2023 assessed value 
of the buildings and the cranes conveyed to JEDCO totaled $3,430.390. The amount of ad valorem 
taxes that would have been recognized on this assessed value totaled $470,409. The amount of PILOT 
Rent paid by the company to JPSC) in 2023 totaled $100,000. Thereibre, the total 2023 Jefferson 
Parish taxes abated amounted to $370.409. 
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8. Conduit Deht (Not Included in the Financial Statements) and PILOT Programs (continued) 

Avondale Marine LLC (continued) 

The Lease Agreement also pros ides for targeted employment claw-back rent for each year in which 
the Project's full-time employment does not meet the annual targeted amount as stipulated in the 
agreement. The Targeted Employment Claw-back Rent is remitted to JEDCO and used by JEDCO 
solely for economic development and to support prograrns aimed at developing employment 
opportunities in the Parish. No amount of targeted employment claw-hack rent was required for 2023. 
The company is also required to pay an annual administrative rental fee of $58.750 to JEDCO each 
year beginning in 2020 through the duration of the Lease, which JEDCO collected in 2023 and is 
included in charges for services revenue. 

Laitram, L.L.C. 

On August 1, 2019, JEDCO entered into a Lease Agreement and AL,reement to Issue up to 
$250,000,000 in Taxable ancljor Tax-Exempt Revenue Bonds with a favorahle payment in lieu of tax 
arrangement with a private company, Laitram, L.L.C. The bonds are for the purpose of acquiring and 
installing capital expenditures and improvements made on or after January 1, 2018, and on or before 
Decernber 31, 2023, at the company's manufacturing facilities in Jefferson Parish, including related 
equipment and IT costs t Laitram, L.L.C. Project). 

In accordance with the Lease Agreement. the total amount of capital expenditures and improvements 
allowed into the Lease Agreement equals $250,000,000 and the company is allowed to include the 
expenditures into the Lease Agreement through year 2023. In August 2019, the company conveyed 
to JEDCO $20,598,772 in improvements it made to its Jefferson Parish facilities in 2018. In December 
2019 through the First Supplemental Act of Conveyance, as amended through a Ratitication of an 
Amendment to First Supplemental Act of Conveyance in January 2020, the company conveyed 
$37,728,252 in assets to JEDCO that it installed and placed in service from January 1. 2019. through 
December 31, 2019, In December 2020 through the Second Supplemental Act of Conveyance, as 
amended through a Ratification of an Arnendment to Second Supplemental Act of Conveyance in 
January 2021, the company conveyed $20,024,149 in assets to JEDCO that it installed and placed in 
service from January 1, 2020, through December 31, 2020. In Novemher 2021 through the Third 
Supplemental Act of Conveyance. as amended through a Ratification of an Amendment to Third 
Supplemental Act of Conveyance in January 2022, the company conveyed $29,318,038 in assets to 
JEDCC) that it installed and placed in service from January 1, 2021, through December 31, 2021. In 
December 2022 through the Fourth Supplemental Act of Conveyance, as amended through a 
Ratification of an Amendment to Fourth Supplemental Act of C'onveyance in January 2023, the 
company conveyed $32,990.488 in assets to JEDCO that it installed and placed in service from 
January 1, 2022, through December 31, 2022. In December 2023 through the Fifth Supplemental Act 
of Conveyance, as amended through a Ratification of an Amendment to Fiftli Supplemental Act of 
Conveyance in January 2024, the company conveyed $12,378,083 in assets to JEDCO that it installed 
and placed in service from January 1, 2023, through December 31. 2023. 
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8. Conduit Deht (Not Included in the Financial Statements) and PILOT Programs (continued) 

Laitram, L..L C (continued) 

As a result of these conveyances to JEDCO, these assets are not subject to ad valorem taxes. However, 
in accordance with the Lease Agreement, the company must remit annually commencing by 
December 31, 2019, and continuing each year through December 31, 2033, a Base PILOT Payment 
to the JPSO, as tax collector of Jefferson Parish, equal to 20'!.'o of the ad valorem taxes that would have 
been paid by the company on the Project for each tax year. Based on calculations performed hy the 
Assessor's Office, the 2023 assessed salue of the PILOT property amounted to $17,196.017. and the 
total tax value of the assets amounted to $2,263,597. The amount of PILOT rent paid by the company 
to the JPSO in 2023 equaled $452,719. Therefore, the amount of Jefferson Parish property taxes 
abated in 2023 totaled $1,810,878. 

The Lease Agreement also provides thr targeted employment and pa),Toll claw back rent thr each year 
in which the project's full-time employment or full-time payroll does not meet the annual targeted 
amount as stipulated in the agreement. The targeted employment and payroll claw back rent is remitted 
to JEDCO and used by JEDCO solely for economic development and to support programs aimed 
at developing employment opportunities in the Parish. No amount of targeted employment claw 
back rent was required for 2023 

The company is also required to pay an annual administrative rental fee to JEDCO in an amount 
calculated using JEDCO's fee policy, which is incorporated as Exhihit D to the Lease Agreement, 
beginning in 2020 through the duration of the lease. In 2023, JEDCO collected administrative rent 
in the amount of $55,412. 

9. Interfund Transactions 

Interfund transactions consist of interfiind receivables:payables and transfers. Inter fund 
receisables:payables as of December 31, 2023. are as follows: 

Due from 

C)ther Funds 

I)ue to 

Other Funds 
General Fund S 46.997 

Jefferson Edge Fund 6,624 

EDA Revolving Loan Fund 2,080 
BRGULRCT Revolving Loan Fund 9,355 

ILTAP Revolviv Loan Fund 25,573 
EDA COVID-19 Fund 3,365 

Total All Funds 46,997 S 46,997 
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9. Interfund Transactions (continued) 

lnterfund transfers occuning during the fiscal year ended December 31, 2023, are as ibllows. 

Transfers from Transfers to 
Other Funds Other Funds  

General Funcl $ (211,604) 
BRGLILRCF Revolving Loan Fund (1,000.000) 

SSBCI Fund 1.0( )0,000 

JEDCC) Deht Service Fund 2 1 1,604  

Total All Funds S 1.2 11,6O4 S (1,211,004)  

10. Employment Agreement 

Effective January 1, 2023, JEDCO renewed its employment agreement with its chief executive officer. 
The agreeinent is for thirty-six months and covers. among other matters, compensation, benefits. and 
termination. 

11. Escrow Deposits 

JEDCO assists local businesses in obtaining loans from the Small Business Administration. The 
discretely presented component unit, JEDCO Development Corporation collects an application fee at 
the beginning of the loan process. These application fees are held in an account until the loan process 
is completed. All application fees are returned to the applicant even if the loan is not obtained. Escrow 
deposits totaled $13,507 as of December 31, 2023. 

12. C:ontributed Services 

Twenty-one members of the Board of Conunissioners of JEDCO and members of the Board's various 
advisory committees serve without compensation. The value of these contributed services is not 
included in JEDC'O's tinancial statements. 

13. Pension Plan 

JEDCO has elected to opt out of participation in the federal Social Security program. The 6.2% match 
that JEDCO would have contributed to the Social Security program is placed in a simplified employee 
pension (SEP) plan for each full-time employee. Eligihle employees are required to establish SEP 
individual retirement accounts to which JEDCM contributions are made. JEDCO's employees are 
subject only to Medicare portion of Social Security taxes. The amount contributed by JEDCO is 6.2% 
of the employee's total compensation. JEDCO's total contnbution under this plan for 2023 was 
$107,353 based on a covered payroll of $1,825,784. JEDCas total current-year payroll for all 
employees was $1,825,784. 
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13. Pension Plan (continued) 

JEDCO also participates in a companyinternal retirement plan in which all full-time employees are 
eligible to participate. Under the terms of the plan, JEDCC) contributes 6'?.'0 of the employee's annual 
salary. Eligible employees are required to establish retirement accounts to which JEDCO's 
contrihutions are made. JEDCO's total contrihution under this plan for 2023 was $103,890 based on 
covered payroll of $1,825,784. 

14. Intentions to Give 

JEDCO has an agreement outstandine with a donor that has loaned pieces of framed artwork to JEDCO. 
This artwork is on a long-term loan to JEDCO with the intent to donate the artwork to JEDCO in future 
years. No amount has been recorded in the financial statements relating to this artwork as the agreement 
represents the donor's intent and is not legally enforceable. 
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.TEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
REQUIRED SUPPLEMENTARY INFORMATION  

BUDGETARY COMPARISON SCHEDULE - GENERAL FI'ND  
FOR THE YEAR ENDED DECEMBER 31, 2023  

REVENUES 

Budget 
Actual 

 

Variance 
with Final 

Budget Original Final 

     

haeigovernmental• 
Share ofJefferson Parish 

occupational licenses $ 2.482.089 $ 2.482.089 $ 2,482,089 $ 

 

CEA revenue 115.000 221.926 221.926 

  

Federal revenue 177.000 284.766 303,725 

 

18.959 
C'harges for service 738.718 806,041 820,414 

 

14.373 
Conlea ence Center revenue 26.000 6,500 5.-161 

 

(1.039) 
Interest and investment earnings 20M00 20.000 192.962 

 

172.962 
Miscellaneous 106.150 93.675 86,960 

 

(6.7151 
State of Louisiana capital (Imlay ie‘enue 100.000 1,080.109 1.727.967 

 

647.858 
Total reveryies -;.764.07 4.995.106 5.841.5W 

 

8-16.398 

EXPENDITURES 

     

Adminisnative 1.841.100 1.920.053 1.900.132 

 

19.921 
Economic development services -142.250 378.893 373,098 

 

5.795 
Marketing 312.550 309.219 290.053 

 

19.166 
Industry iecruitment 147.000 132.399 127,658 

 

4.741 
Financing 476.700 486.400 476,780 

 

9,620 
Tech pal k 81.500 62,175 56.133 

 

6.042 
Strategic initiatives 427.100 605.025 540.833 

 

64.192 
C'onference cento 64.500 45.000 38,098 

 

6.902 
Mondale Gate Complex 100.000 1.080.109 1.727.967 

 

(647.858) 
Capital outlay 

 

9.559 9,559 

 

- 
Total expenditin 3.902.700 5.028.832 5,540,311 

 

(511.479) 
ExcessIdeliciency) of revetwes overi(undel) 
expenditin es (137.7431 (33.726) 301.193 

 

334.919 

OTHER FINANCING SOURCES (USES) 

     

Transfers in 
Transfers out (211.644) (211.644) (211.604) 

 

40 
Total other financing sources (uses) (211.644) (211,644) (211.604) 

 

4U 

NET CHANGE IN FUND BALANCE (349.387) (245.370) 89,589 

 

334.959 

FI'ND BALANCE, BEGINNING OF YEAR 4.225.574 4.125.574 4.225.574 

  

FUND BALANCE, END OF YEAR S 3.876.187 $ 3.980.204 $ 4.315,163 5 334.Q59 
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BUDGETARY COMPARISON SCHEDULE - JEFFERSON EDGE FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVEN1TES 

Bu,1,2rt 

Actual 

Variance 
with Final 

Budget 

 

Final 

    

hiterest and investment earnings $ 8.000 $ 29.500 $ 29.046 $ 054) 
Donatiolis 250.000 /95,000 /86.500 O.500) 
Miscellaneous 

   

- 
Total reveimes " -;8,0(t0 7, 24,500 7.15.5.16 (N.954) 

EXPENDITURES 

    

Ailinnustiative 31,500 57,408 40,240 17,168 
Economic development services 25,000 38,750 38,750 

 

Marketing 50,000 50,000 42,513 7,487 

Tech park 198,000 180.878 176.180 4,698 

Total expeildinues 304,500 327,036 297,683 19,353 

Excess•Ideficiency) of revenues in 
expenditwes 

06.5(H0) (2.536) 17.863 20.399 

OTHER FINANCING SOURCES (USES) 

    

Transfer. in 
Transfers. out 

    

Total othei financing sources (uses) 

    

NET CHANGE IN FUND BALANCE 

 

(2.536) 17.863 20.399 

FUND BALANCE, BEGINNING OF YEAR 718.695 7 1 8,(,() 8,(, ( )C 

 

FUND BALANCE, END OF YEAR $ 672.195 $ 716,159 736,558 ti 20,399 
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BUDGETARY COMPARISON SCHEDULE - EDA REVOLVLNG LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVENUES 

Budget 
Actual 

Variance 
with Final 

Bildget Original Final 

    

Interest and nivestment earnings S 53.500 S 39.100 S 38.244 $ (`t56) 
Total lexenues 53.5(10 39.100 38.244 056) 

EXPENDITITRES 

     

'11.000 37.000 36.073 927 
Bad debt expense 

  

'43.917 (2,B.917) 
Total expenditures 5() (100 3 7 000 /79.990 (242.990) 

Excess (deficiency) c,f lex enues ovei (undei) 
expenditules 3.:s00 2.100 (241.746) (243.846) 

OTHER FINANCING SOURCES (USES1 

    

Transfers iu 

    

Transfers out 

    

Total other financing sources (uses) 

    

NET CHANGE IN FUND BALANCE 3.500 2.100 (241.746) (211 .1-161 

FUND BALANCE BEGINNING OF YEAR 1.135,028 1.135.028 1.135,028 

 

FUND BALANCE, END OF YEAR S 1.138.52S S 1.137.128 S 893,282 $ C243.8-16) 
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BUDGETARY COMPARISON SCHEDULE - BRGL/LRCF REVOLVING LOAN FUND 
FOR THE YEAR ENI)ED DECEMBER 31, 2023  

REVENUES 

Budget 

Actual 

Variaiice 

with Final 

Budget Oriemal Final 

    

Inteiest and investment earnings 225.200 S 253.000 $ 251.041 $ (1,959) 
Total revetwes 

 

253 0(10 251.011 (1.959) 

EXPENDITURES 
15.00o 107,000 107,771 (771) _Administrative 

Bad debt expense 

  

575.304 O75,304) 

Total expenditure,. 115.000 107.00(1 683.075 (576.075) 

Excess (deficiency) of revenues over (under) 

expenditures 110.200 146 000 (432.034) O78,034) 

OTHER FINANCING SOURCES (USES) 

    

Taansfers in 

Transfeis out 

 

(1.000.00(1) (1.(t00.000) 

 

Total other financing sources (lases) 

 

(1.000.000) (1.000.000) 

 

NET CHANGE IN FUND BALANCE 110.200 O54.000) (1.432.034) O78.034) 

FUND BALANCE, BEGINNING OF YEAR 6.985.163 6,985,163 6.985.163 

 

FUND BALANCE, END OF YEAR $ 7.095.363 $ 6,131,163 $ 5.553.129 $ (578,034) 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  
REOUIRED SUPPLEMENTARY INFORMATION  

BUDGETARY COMPARISON SCHEDULE - ILTAP REVOLVING LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVENUES 

Budget 

 

Actual 

Vanance 
with Final 

Budget 

  

Final 

     

Ltnele.t and investment earnings $ 74.500 $ x I 700 s S1 686 \ (14) 
Miseelkuirous 

   

26 960 /0.9O 
Total revenues 74.500 

 

x I 700 108 040 20.946 

EXPENDITURES 
N0.000 

 

, 8  500 99 537 (1.037) Adminisnative 
Total expendinues 80,000 

 

98.500 

 

(1.037) 

ExcessAdelicieney) of revenues over (wide!) 
expenditures 

(5.500) 

 

(16,80(1) 9,109 25,909 

OTHER FINANCING SOURCES (USES) 

     

Ii.ui,tci, in 

     

Tiansfers tout 

     

Total other Inianciug sources (uses) 

     

NET CHANGE IN FUND BALANCE (5.500) 

 

(10,800) 9,109 25,909 

FUND BALANCE, BEGINNING OF YEAR 117-;7•74; 

 

1.175756 2.275.756 

 

FUND BALANCE, END OF YEAR $ 2.270,256 $ 2.258,956 $ 2.284,865 $ 15,909 
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JEFFERSON PARISH ECONOMIC: DEVELOPMENT COMMISSION  
REQUIRED SUPPLEMENTARY INFORMATION  

BUDGETARY COMPARISON SCHEDULE -COVID-19 EDA REVOLVING LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023  

REVENUES 

BuilE,et 
Aitual 

Vairialice 

with Final 
Biktget 

 

Findl 

    

Interest and investment earnings S 39.5110 S 44 700 S 47.038 S 2.338 
Miscellaneous 

  

334 334 
T.iial revenites 39.500 44.71i0 47.37' 2.672 

EXPENDITURES 
45.000 43.51)0 41.714 1.786 Adnuniqj anve 

Total expenditures 45,0un 43,500 41,714 1.786 

Exi.ess (deficieticy) revenues over4undet) 
expendiltues 

(5.50(1) 1.2111) 5.658 4.-158 

OTHER F1NAN( INC SOUR( EN 1I. SESI 

    

Tiansfer!. Hi 
Transfeis out 

    

T.iial TulauLitig ,iouiLe% 

    

NET CHANGE IN FUND BALANCE (5.500) 1.200 5.658 4.458 

FUND BALANCE, BEGINNING OF YEAR l 367,228 1,36' 228 1 367.22S 

 

FUND BALANCE, END OF YEAR 1.361.728 S 1.368,428 S 1,372,886 S 4.458 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  
RE UIRED SUPPLEMENTARY INFORMATION 

BUDGETARY COMPARISON SCHEDULE -COVID-19 SEA REVOLVLNG LOAN FUNI) 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVENUES 

Budget 
Actual 

Vanance 
with Final 

Budget 

 

Final 

    

Federal lel,enue 

 

$ 524.521 $ 514,5/1 $ 
Intel est and investiuent earnings 28.000 'S 500 31 547 3.047 

Total revenues 28.000 5,53 0/1 556 068 3.047 

EXPENDITURES 

    

Administrative 12,500 

   

Total expenditures 1/,500 

   

Excess of revenues over expendittnes 15,500 553,021 556,068 3.047 

OTHER FINANCING SOURCES (USES1 

    

Tiansfers m 
Tiansfers out 

    

Total othei financing sources (uses) 

    

NET C:HANGE IN FUND BALANCE 15,500 553,071 556,068 3.047 

11 BALAN( E. BEGINNING OF EAR 432,027 432.027 :131027 

 

FIND BALANCE. ENI) OF YEAR $ -147.527 $ 985.018 $ 988.095 $ 3.047 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  
REOUIRED SUPPLEMENTARY INFORMATION  

BUDGETARY COMPARISON SCHEDULE - CARES EDA LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVENUES 

Budget 

Actual 

Vanance 
with Final 

Budget Final 

$ 949.750 $ 949.750 
11 507 2.680 

Federal lel,enue 
Intel est and investiuent earnings 

Total revenues 

EXPENDITURES 

95S 577 961 257 '.()S1.1 

   

Administrative 
Total expenditures 

   

Excess of revenues over expendittn es 958,577 `)(, I 27,  7 

 

OTHER FINAN(:ING SOURCES (USES1 

   

Tiansfers m 

   

Tiansfers out 

   

Total othei financing sources (uses) 

   

NET (:HANGE IN FUND BALANCE 958,577 961,257 2.680 

T ND BALANCE. BEGINNING OF YEAR 

   

FUND BALANCE. ENI) OF YEAR 955.577 $ 961,257 $ 2.650 



JEFFERSON PARISH ECONONIIC DEVELOPMENT COMMISSION  
REQUIRED SUPPLEMENTARY INFORMATION  

BUDGETARY COMPARISON SCHEDULE -SSBCI MICRO LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2023 

    

Vanance 

 

Budget 

  

with Final 

 

Final 

 

Actual Budget 

REVENUES 

    

Federal iel.,enue S .000 000 S 1,000,000 $ 
Intel est and investiuent earnings 17 I 00 17.522 -122 

Total revenues .017 00 

 

1.017 5-r? -122 

EXPENDITURES 

    

Administrative 

    

Total expenditures 

    

Excess of revenues over expendittues 1.017,100 

 

1.017,522 4" 

OTHER FINAN(:ING SOURCES (USES1 

    

Tiansfers m L000 000 

 

I .000 000 

 

Tiansfers out 
Total othei financing sources (uses) 

    

I .000,000 

 

I.unn,IlUn 

 

NET (:HANGE IN FUND BALANCE -) 7 I (1() 

 

>MI 7,51n 4" 

IT ND BALANCE. BEGINNING OF YEAR 

    

IT ND BALANCE. ENI) OF YEAR 2.017.100 s 2,017.522 $ 422 



OTHER SUPPLEMENTARY INFORMATION 



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
STATEMENT OF FINANCIAL POSITION  
JEDCO DEVELOPMENT CORPORATION  

DE('EMBER 31, 2023  

ASSETS 
$ 267.648 Cash and cash equivalents 

Total assets 

 

267,648 

LIABILITIES 

  

Due to JEDCO 

 

250,830 
Esciow deposits 

 

13,507 
Total liabilities 

 

264.337 

NET ASSETS 

  

Without donor restrictions 

 

3,311 

Total ner assets $ 3,311 

See independent auditots' report 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION 
STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS 

JEDCO DEVELOPMENT CORPORATION  
FOR THE YEAR ENDED DECEMBER 31, 2023  

REVENUES  
Fee payments 149,703 
Analysts fee income 

Total revenues 149,703 

EXPENSES 
Atintinistrative 

Total expenses 
1 17 659 
I 17  059    

CHANGE IN NET ASSETS 2 0 1.1 

NET ASSETS, BEGINNING OF YEAR 

NET ASSETS, END OF YEAR I 

See intleiwndent ailditors' iepoit 
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION  
SCHEDULE OF COMPENSATION, BENEFITS AND OTHER  

PAYMENTS TO AGENCY HEAD OR CHIEF EXTCUTINI OFFICER 
FOR THE YEAR ENDED DECE111BF.R 31, 2023  

.‘GENCY HEAI): Jetry Bologna. Presidenr CFO 

Amount Purpose 

 

Salary 5 295.010 
Benetits - Insurance 

 

26,204 
Benefits - Retirement 

 

58,940 
Other Benefits 

 

1,380 
Car Allowanace 

 

15,000 
Vehicle Provided by Government 

  

Per Diem 

  

Reimbursements 

 

7,802 
Ti avel 

  

Registration Fees 

  

Conference Travel 

 

10,307 
Continiung Professional Education Fees 

  

Housing 

  

Unvouchered Expenses 

  

Special Meals 

 

400 
Memberships and Dues 

 

1,760 
Site Selector!: and Business Development 

 

607 

  

417,400 

See independent authtois' report 
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SINGLE ALIDIT SECTION 



RICHARDMCPAS 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS-BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
A UDITING STANDARDS 

Board of Commissioners 
Jefferson Parish Economic Development Commission 
Avondale, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the aggregately discretely presented component units, each major fund, and the aggregate 
remaining fund information of Jefferson Parish Economic Development Commission (JEDCO), a 
component unit of Jefferson Parish, Louisiana, as of and for the year ended December 31, 2023, and the 
related notes to the financial statements, which collectively comprise JEDCO's basic financial statements, 
and have issued our report thereon dated June 14, 2024. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered JEDCO's internal control 
over financial reporting (internal control) as a basis for designing the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of JEDCO's internal control. Accordingly, we do not 
express an opinion on the effectiveness of JEDCO' s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore material weaknesses or significant deficiencies may 
exist that have not been identified. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether JEDCO's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Metairie, Louisiana 
June 14, 2024 
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CPAS 
      

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR 
FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED 

BY THE UNIFORM GUIDANCE  

Board of Commissioners 
Jefferson Parish Economic Development Commission 
Avondale, Louisiana 

Opinion on Each Major Federal Program 

We have audited Jefferson Parish Economic Development Commission's (JEDCO), a component unit of 
Jefferson Parish, Louisiana, compliance with the types of compliance requirements identified as subject to 
audit in the OMB Compliance Supplement that could have a direct and material effect on each of JEDCO's 
major federal programs for the year ended December 31, 2023. JEDCO's major federal programs are 
identified in the summary of auditor's results section of the accompanying schedule of findings and 
questioned costs. 

In our opinion, JEDCO complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the 
year ended December 31, 2023. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and Uniform Guidance and further described in the Auditor's Responsibilities for the Audit of Compliance 
section of our report. 

We are required to be independent of JEDCO and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal 
program. Our audit does not provide a legal determination of JEDCO's compliance requirements referred 
to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal controls over compliance with the requirements of 
laws, statues, regulations, rules, and provisions of contracts or grant agreements applicable to JEDCO' s 
federal programs. 

- 58 - 

3421 N. Causeway Blvd. Suite 403 Metairie, LA 70002 
(504) 313-8391 www.RICHARDCPAS.com 



Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on JEDCO's compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 
fraud is higher than that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 
referred to above is considered material if there is a substantial likelihood that, individually or in the 
aggregate, it would influence the judgement made by a reasonable user of the report on compliance about 
JEDCO's compliance with the requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

• Exercise professional judgement and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding JEDCO's compliance with the compliance requirements referred to 
above and performing such other procedures as we considered necessary in the circumstances. 

• Obtain an understanding ofJEDCO's internal control over compliance relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances and to test and report on internal 
control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of JEDCO's internal control over compliance. 
Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 
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Our consideration of internal control over compliance was for the limited purpose described in the Auditor's 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be a material weakness, as defined above. However, 
material weaknesses or significant deficiencies in internal control may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. Under Louisiana Revised Statute 
24:513, this report is distributed by the Louisiana Legislative Auditor as a public document. 

Metairie, Louisiana 
June 14, 2024 
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JEFFERSON PARISH ECONOMIC DEATLOPMENT CONIMISSION 

SC HEDULE OF EXPEMHTURES OF FEDERAL AWARDS  

FOR THE YE XII ENDED DECEMBER M. 2013  

Federal °motor Pa:s-Through Grantor-Prow:pm Tok 

Federal 

A•sistance 
Listing 

Ntruihei  Giant Number 

Federal 

Loans Disbursal Expemlinixes      

1 .S.Denierment of EISPUMIP aod l r bau Development; 

Passed throng, .lerkrson Pawl 
CDBG - Ent itlemem Grants Cluster 

Connranury Development Block (n-ants Entitlement Grants iCOVID-lor 

T111/11 S Department of noticing and Urban Des element Assktunce 

.S.Denarimeni of C oinmerre•  

Direct Programs 
Economic Development 'luster 

Econasom Adj nem Astptance - CARES Act Rriolsing Loan Fund 

Total U Department of Cranmerce Assistance it- Om-I') EDA Formai  

14 1.11l 5..5.577 5lb 

535 5, " Y29 ;lti 

l I ..00! nt-'0-1/5 )2P 270 

I 270 

Direct I'enterano 

Esormusii. De,eloposent Chistet 
Econ. dirk. Adoparnart ASsIslullie - CARES EDA It mr, us-coi-os7(j2 949.75ti  

S Department of Commerce .Avasianse IC APIS EDA Ftuxl. u-19.750 949 75U 

Pasied through the State or Louisiana Economic Development Corporation 
Economic Development Cluster 

Econionio. Adl nem Asgoluice Rewiie Plan Act of 2U21 I 1 307 None .4ic.3oS i2S _on 

S Department of Commerce .Assisranse (ssEicl Fund) 315.391i 32g 3rlt 

Passed through the State ot Louisiana Economic Development Corporation 
Econcanac Development Cluster 
Dneet Programs 

Carr, ioit Recosery .Achintinent .Aoastarice 
Total U s.Department of Commerce (General fund) I  uo [S.( "So lg.. 

   0 6.183 0:3 it; 

       
Tot al S Department or C onneerct-

 

     2 t42 

Dtp.iiluirut of A irultnre 
DIICLI 

S Departic,cnt c,f Aotzultitre Inoitatai 
TWA T S Department of Agriculture AssisnUltt (General fund) 

      

10177 

ori l18 

Alv121RF %PLAIN'S-

 

24 '49' 24 Sikl7 

  24.00' .4 17 

.S.Ens or munental Driblet Linn A^rne, 

Direct I'rngrono 
Brownfield Aatessuicut LrAtiml 

Teaal t.S.Enmwrmrulel Prutrrlmu .1,Trut• (Geurtitl kiwi) 

     

ElFxrlF9V1I-0 1 t.2.442 1 2.542 

  it_ s_.54.        

T.Aal Fetkrol Expetulitmes S 2.114.441 S —Itt.ii‘.t 

See indcpenient MIAMI" 'vocal and ICI the si.ltedide nl expendilure, ot fierloral mu anis. 



JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION  

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

DECEMBER 31, 2023  

1. Basis of Presentation 

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) presents the activity of 
the federal awards of JEDC'O. The intbrination in this Schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements thr Federal Awards (Uniform Guidance). AIl 
federal financial assistance received directly from federal agencies is included on the schedule. as well 
as federal financial assistance passed through other agencies Because the Schedule presents only a 
selected portion of the operations of the Parish, it is not intended to and does not present the financial 
position, changes in net position, or cash flows of JEDCO. 

2. Summar) of Significant Accounting Policies 

JEDC'O's schedule of expenditures of federal awards is presented using the accrual basis of accounting 
which is described in Note 1 to JEDC(_)'s tinancial statements for the year ended December 31, 2023. 

3. Desciintion of Grants 

COVID-19 EI)A Re‘olving Loan Fund 

The Economic Development Administration (EDA) provided JEDCO with funds for a revolving loan 
pool which finances business development activities consistent with local economic development 
strategies. These fimds pro‘ide access to capital for those small businesses that suffered directly from 
the COVID-I9 epidemic. 

COVID-19 CARES Act Seafood Enterprise Assistance (SEA) Revolving Loan Fund 

In 2022. JEDCO was awarded $1 million in Department of Housing and Urhan Development (HUD) 
Conununitv Development Block Grant Funds (CDBG) through the Jefferson Parish Office of 
Community Development. The purpose of the fund is to create a revolving loan fund for small business 
owners in the seafood industry negatively impacted by the COVID-19 pandemic to assist in the 
recovery of the industry. During the year ended December 31, 2023, JEDCO received federal grant 
revenue of $556,068 for this grant through Jefferson Parish. 

CARES EDA Act Revoking Loan Fund 

In 2022, JEDCO was awarded 1.5 million from the Department of Commerce's Economic 
Development Administration (EDA). The award represents funding for a three-year period to operate 
a revolving loan fund. 

Small Business C'redit Initiative (SSBCI) Act Revolvin2 Loan Fund 

The SSBC'l Revolving Loan Fund accounts for micro loans less than $50,000 provided to businesses 
operating in Jetterson Parish. The fund is supported 50'!.'o by federal funds from the U.S. Department 
of Treasury and 50% by funds from JEDCO. During the year ended December 31, 2023, JEDCO 
recened $1.000,000 in federal revenue and transferred S1,000,000 from the BRGLiLRCF Loan fund 
to support this program. 
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JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION  

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

DECEMBER 31, 2023  

4. Outstanding Loans 

The value of loans outstanding, net of allowance for douhtffil accounts, is as follows as of December 
31, 1023. 

EDA COVID-19 Revolving Loan Fund S 1,087,404 
SEA COVID-19 Revolving 1_4-)an Fund 855,304 
CARED EDA Revolving Loan Fund 935281 
SSBCI Revolving Loan Fund 314,106 

Total S 3,192,096 

5. Indirect Cost Rate 

JEDCO has elected not to use the 1()°,.;, de minimis indirect cost rate as provided for m section 200.413 
of the Linifomi Guidance. 
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JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION  

SCHEDULE OF FINDINGS AND QUESTIONED COSTS  

DECEMBER 31, 2023  

1. Summary of Independent Auditors' Results  

Financial Statements 

(a) The type of report issued on the basic financial statements: Unmodified  

(b) Internal control over financial reporting: 

Material weakness(es) identified. None reported.  

Signiticant deticiency(ies) identified: None reported. 

(c) Noncompliance which is material to the basic financial statements: None reported 

Federal Awards 

(d) Internal control over major programs: 

Material weakness(es) identified. None reported.  

Significant deficiency(ies) identified: None reported.  

(e) Type of auditors' report issued on compliance for major programs: Unmodified  

(f) Any audit tindings disclosed that are required to be reported 
in accordance with 2 CFR section 200.516 (a). No 

(g) Identification of major prograrns: 

Federal Assistance Listing Number Narne of Federal Promarn or Cluster 
11.307 U.S. Department of Commerce Economic Development Cluster 

COVID-19 — CARES Act Revolving Loan Assistance 

14.2 1 8 U.S. Department of Housing and Urban Development Cluster 
COVID-19 - CDBG Entitlement Grants 

(h) Dollar threshold to distinguish between Type A and Type B programs. 5750,1}00 

Auditee qualified as a low-risk auclitee: Yes 

2. Findings relating to the basic financial statements reported in accordance with Government 
Auditing Standards 
None 

3. Findings and questioned costs for federal awards 
None 
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INDEPENDENT ACCOUNTANTS' REPORT  
ON APPLYING AGREED-UPON PROCEDURES  

To the Governing Board of Jefferson Parish Economic Development Commission and the Louisiana 
Legislative Auditor: 

We have performed the procedures enumerated below on the control and compliance (C/C) areas identified in 
the Louisiana Legislative Auditor's (LLA's) Statewide Agreed-Upon Procedures (SAUPs) for the fiscal period 
January 1, 2023, through December 31, 2023. Jefferson Parish Economic Development Commission's 
management is responsible for those C/C areas identified in the SAUPs. 

Jefferson Parish Economic Development Commission has agreed to and acknowledged that the procedures 
performed are appropriate to meet the intended purpose of the engagement, which is to perform specified 
procedures on the C/C areas identified in LLA's SAUPs for the fiscal period January 1, 2023, through 
December 31, 2023. Additionally, LLA has agreed to and acknowledged that the procedures performed are 
appropriate for its purposes. This report may not be suitable for any other purpose. The procedures performed 
may not address all the items of interest to a user of this report and may not meet the needs of all users of this 
report and, as such, users are responsible for determining whether the procedures performed are appropriate 
for their purposes. 

The procedures we performed, and the associated findings are summarized in the attached Schedule A, which 
is an integral part of this report. 

We were engaged by Jefferson Parish Economic Development Commission to perform this agreed-upon 
procedures engagement and conducted our engagement in accordance with attestation standards established 
by the Arnerican Institute of Certified Public Accountants and applicable standards of Government Auditing 
Standards. We were not engaged to and did not conduct an examination or review engagement, the objective 
of which would be the expression of an opinion or conclusion, respectively, on those C/C areas identified in 
the SAUPs. Accordingly, we do not express such an opinion or conclusion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 

We are required to be independent of Jefferson Parish Economic Development Commission and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon 
procedures engagement. 

This report is intended solely to describe the scope of testing performed on those C/C areas identified in the 
SAUPs, and the result of that testing, and not to provide an opinion on control or compliance. Accordingly, 
this report is not suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is 
distributed by the LLA as a public document. 

e.../wAzef  el)4' 

Metairie, Louisiana 
June 14, 2024 
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AGREED-UPON PROCEDURES PERFORMED AND ASSOCIATED FINDINGS  

FOR THE YEAR ENDED DECEMBER 31, 2023  

Procedures 

The procedures performed and the results thereof are set forth below. The procedure is stated first, 
followed by the results of the procedure presented in italics. If the item being subjected to the 
procedures is positively identified or present, then the results will read "no exception noted" or 
for step 25 "we performed the procedure and discussed the results with management". If not, then 
a description of the exception ensues. 

1) Written Policies and Procedures 

A. Obtain and inspect the entity's written policies and procedures and observe whether they 
address each of the following categories and subcategories if applicable to public funds and 
the entity's operations: 

i. Budgeting, including preparing, adopting, monitoring, and amending the budget. 

No exceptions were found as a result of this procedure. 

ii. Purchasing, including (1) how purchases are initiated; (2) how vendors are added to the 
vendor list; (3) the preparation and approval process of purchase requisitions and purchase 
orders; (4) controls to ensure compliance with the Public Bid Law; and (5) documentation 
required to be maintained for all bids and price quotes. 

No exceptions were found as a result of this procedure. 

iii. Disbursements, including processing, reviewing, and approving. 

No exceptions were found as a result of this procedure. 

iv. Receipts/Collections, including receiving, recording, and preparing deposits. Also, policies 
and procedures should include management's actions to determine the completeness of all 
collections for each type of revenue or agency fund additions (e.g., periodic confirmation 
with outside parties, reconciliation to utility billing after cutoff procedures, reconciliation of 
traffic ticket number sequences, agency fund forfeiture monies confirmation). 

No exceptions were found as a result of this procedure. 
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v. Payroll/Personnel, including (1) payroll processing, (2) reviewing and approving time and 
attendance records, including leave and overtime worked, and (3) approval process for 
employee(s) rate of pay or approval and maintenance of pay rate schedules. 

No exceptions were found as a result of this procedure. 

vi. Contracting, including (1) types of services requiring written contracts, (2) standard terms 
and conditions, (3) legal review, (4) approval process, and (5) monitoring process. 

No exceptions were found as a result of this procedure. 

vii. Travel and Expense Reimbursement, including (1) allowable expenses, (2) dollar 
thresholds by category of expense, (3) documentation requirements, and (4) required 
approvers. 

No exceptions were found as a result of this procedure. 

viii. Credit Cards (and debit cards, fuel cards, P-Cards, if applicable), including (1) how cards 
are to be controlled, (2) allowable business uses, (3) documentation requirements, (4) 
required approvers of statements, and (5) monitoring card usage (e.g., determining the 
reasonableness of fuel card purchases). 

No exceptions were found as a result of this procedure. 

ix. Ethics, including (1) the prohibitions as defined in Louisiana Revised Statute (R.S.) 
42:1111-1121, (2) actions to be taken if an ethics violation takes place, (3) system to monitor 
possible ethics violations, and (4) a requirement that documentation is maintained to 
demonstrate that all employees and officials were notified of any changes to the entity's 
ethics policy. 

x. Exceptions noted. We did not observe within the ethics policy, a requirement that 
documentation is maintained to demonstrate that all employees and officials were notified 
of any changes to the entity's ethics policy. 

xi. Debt Service, including (1) debt issuance approval, (2) continuing disclosure/EMMA 
reporting requirements, (3) debt reserve requirements, and (4) debt service requirements. 

No exceptions were found as a result of this procedure. 

xii. Information Technology Disaster Recovery/Business Continuity, including (1) 
identification of critical data and frequency of data backups, (2) storage of backups in a 
separate physical location isolated from the network, (3) periodic testing/verification that 
backups can be restored, (4) use of antivirus software on all systems, (5) timely application 
of all available system and software patches/updates, and (6) identification of personnel, 
processes, and tools needed to recover operations after a critical event. 
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No exceptions were found as a result of this procedure. 

xiii. Prevention of Sexual Harassment, including R.S. 42:342-344 requirements for (1) agency 
responsibilities and prohibitions, (2) annual employee training, and (3) annual reporting. 

No exceptions were found as a result of this procedure. 

2) Board or Finance Committee 

A. Obtain and inspect the board/finance committee minutes for the fiscal period, as well as the 
board's enabling legislation, charter, bylaws, or equivalent document in effect during the fiscal 
period, and: 

i. Observe that the board/finance committee met with a quorum at least monthly, or on a 
frequency in accordance with the board's enabling legislation, charter, bylaws, or other 
equivalent document. 

No exceptions were found as a result of this procedure. 

ii. For those entities reporting on the governmental accounting model, observe whether the 
minutes referenced or included monthly budget-to-actual comparisons on the general fund, 
quarterly budget-to-actual, at a minimum, on proprietary funds, and semi-annual budget-
to-actual, at a minimum, on all special revenue funds. Alternately, for those entities 
reporting on the nonprofit accounting model, observe that the minutes referenced or 
included financial activity relating to public finds if those public fimds comprised more 
than 10% of the entity's collections during the fiscal period. 

No exceptions were found as a result of this procedure. 

iii. For governmental entities, obtain the prior year audit report and observe the unassigned fund 
balance in the general fund. If the general fund had a negative ending unassigned fund 
balance in the prior year audit report, observe that the minutes for at least one meeting during 
the fiscal period referenced or included a formal plan to eliminate the negative unassigned 
fund balance in the general fund. 

N/A - JEDCO has a positive fund balance reported on the prior year audit report. 

iv. Observe whether the board/finance committee received written updates of the progress of 
resolving audit finding(s), according to management's corrective action plan at each meeting 
until the findings are considered fully resolved. 

NM — there were no audit finding(s) reported on the prior year audit report. 
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3) Bank Reconciliations 

A. Obtain a listing of entity bank accounts for the fiscal period from management and 
management's representation that the listing is complete. Ask management to identify the 
entity's main operating account. Select the entity's main operating account and randomly select 
4 additional accounts (or all accounts if less than 5). Randomly select one month fromthe fiscal 
period, obtain and inspect the corresponding bank statement and reconciliation for each 
selected account, and observe that: 

i. Bank reconciliations include evidence that they were prepared within 2 months of the related 
statement closing date (e.g., initialed and dated or electronically logged). 

No exceptions were found as a result of this procedure. 

ii. Bank reconciliations include written evidence that a member of management or board 
member who does not handle cash, post ledgers, or issue checks has reviewed each bank 
reconciliation within 1 month of the date the reconciliation was prepared (e.g., initialed and 
dated or electronically logged); and 

No exceptions were found as a result of this procedure. 

iii. Management has documentation reflecting it has researched reconciling items that have been 
outstanding for more than 12 months from the statement closing date, if applicable. 

No exceptions were found as a result of this procedure. 

4) Collections (excluding electronic funds transfers) 

A. Obtain a listing of deposit sites for the fiscal period where deposits for cash/checks/money orders 
(cash) are prepared and management's representation that the listing is complete. Randomly 
select 5 deposit sites (or all deposit sites if less than 5). 

No exceptions were found as a result of this procedure. 

B. For each deposit site selected, obtain a listing of collection locations and management's 
representation that the listing is complete. Randomly select one collection location for each 
deposit site (i.e., 5 collection locations for 5 deposit sites), obtain and inspect written policies 
and procedures relating to employee job duties (if no written policies or procedures, inquire of 
employees about their job duties) at each collection location, and observe that job duties are 
properly segregated at each collection location such that: 

i. Employees responsible for cash collections do not share cash drawers/registers. 

No exceptions were found as a result of this procedure. 
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ii. Each employee responsible for collecting cash is not responsible for preparing/making bank 
deposits, unless another employee/official is responsible for reconciling collection 
documentation (e.g., pre-numbered receipts) to the deposit. 

No exceptions were found as a result of this procedure. 

iii. Each employee responsible for collecting cash is not responsible for posting collection 
entries to the general ledger or subsidiary ledgers, unless another employee/official is 
responsible for reconciling ledger postings to each other and to the deposit. 

No exceptions were found as a result of this procedure. 

iv. The employee(s) responsible for reconciling cash collections to the general ledger and/or 
subsidiary ledgers, by revenue source and/or agency fund additions, are not responsible for 
collecting cash, unless another employee/official verifies the reconciliation. 

No exceptions were found as a result of this procedure. 

C. Obtain from management a copy of the bond or insurance policy for theft covering all employees 
who have access to cash. Observe the bond or insurance policy for theft was enforced during the 
fiscal period. 

No exceptions were found as a result of this procedure. 

D. Randomly select two deposit dates for each of the 5 bank accounts selected for procedure #3A 
under "Bank Reconciliations" above (select the next deposit date chronologically if no deposits 
were made on the dates randomly selected and randomly select a deposit if multiple deposits 
are made on the same day). Alternately, the practitioner may use a source document other than 
bank statements when selecting the deposit dates for testing, such as a cash collection log, 
daily revenue report, receipt book, etc. Obtain supporting documentation for each of the 10 
deposits and: 

i. Observe that receipts are sequentially pre-numbered. 

No exceptions were found as a result of this procedure. 

ii. Trace sequentially pre-numbered receipts, system reports, and other related collection 
documentation to the deposit slip. 

No exceptions were found as a result of this procedure. 

iii. Trace the deposit slip total to the actual deposit per the bank statement. 

No exceptions were found as a result of this procedure. 
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iv. Observe the deposit was made within one business day of receipt at the collection location 
(within one week if the depository is more than 10 miles from the collection location or the 
deposit is less than $100 and the cash is stored securely in a locked safe or drawer). 

No exceptions were found as a result of this procedure. 

v. Trace the actual deposit per the bank statement to the general ledger. 

No exceptions were found as a result of this procedure. 

5) Non-Payroll Disbursements (excluding card purchases/payments, travel reimbursements, 
and petty cash purchases) 

A. Obtain a listing of locations that process payments for the fiscal period and management's 
representation that the listing is complete. Randomly select 5 locations (or all locations if less 
than 5). 

No exceptions were found as a result of this procedure. 

B. For each location selected under procedure #5A above, obtain a listing of those employees 
involved with non-payroll purchasing and payment functions. Obtain written policies and 
procedures relating to employee job duties (if the agency has no written policies and 
procedures, inquire of employees about their job duties), and observe that job duties are 
properly segregated such that: 

i. At least two employees are involved in initiating a purchase request, approving a purchase, 
and placing an order/making the purchase. 

No exceptions were found as a result of this procedure. 

ii. At least two employees are involved in processing and approving payments to vendors. 

No exceptions were found as a result of this procedure. 

iii. The employee responsible for processing payments is prohibited from adding/modifying 
vendor files, unless another employee is responsible for periodically reviewing changes to 
vendor files. 

No exceptions were found as a result of this procedure. 

iv. Either the employee/official responsible for signing checks mails the payment or gives the 
signed checks to an employee to mail who is not responsible for processing payments. 

No exceptions were found as a result of this procedure. 
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v. Only employees/officials authorized to sign checks approve the electronic disbursement 
(release) of funds, whether through automated clearinghouse (ACH), electronic funds 
transfer (EFT), wire transfer, or some other electronic means. 

No exceptions were found as a result of this procedure. 

C. For each location selected under #5A above, obtain the entity's non-payroll disbursement 
transaction population (excluding cards and travel reimbursements) and obtain management's 
representation that the population is complete. Randomly select 5 disbursements for each 
location, obtain supporting documentation for each transaction, and: 

i. Observe whether the disbursement matched the related original itemized invoice and 
supporting documentation indicates deliverables included on the invoice were received by 
the entity. 

No exceptions were found as a result of this procedure. 

ii. Observe whether the disbursement documentation included evidence (e.g., initial/date, 
electronic logging) of segregation of duties tested under #5B, as applicable. 

No exceptions were found as a result of this procedure. 

D. Using the entity's main operating account and the month selected in Bank Reconciliations 
procedure #3A, randomly select 5 non-payroll-related electronic disbursements (or all electronic 
disbursements if less than 5) and observe that each electronic disbursement was (a) approved by 
only those persons authorized to disburse funds (e.g., sign checks) per the entity's policy, and 
(b) approved by the required number of authorized signers per the entity's policy. Note: If no 
electronic payments were made from the main operating account during the month selected the 
practitioner should select an alternative month and/or account for testing that does include 
electronic disbursements. 

No exceptions were found as a result of this procedure. 

6) Credit Cards/Debit Cards/Fuel Cards/P-Cards 

A. Obtain from management a listing of all active credit cards, bank debit cards, fuel cards, and 
P-cards (cards) for the fiscal period, including the card numbers and the names of the person 
who maintained possession of the cards. Obtain management's representation that the listingis complete. 

No exceptions were found as a result of this procedure. 
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B. Using the listing prepared by management, randomly select 5 cards (or all cards if less than 5) 
that were used during the fiscal period. Randomly select one monthly statement or combined 
statement for each card (for a debit card, randomly select one monthly bank statement), obtain 
supporting documentation, and: 

i. Observe whether there is evidence that the monthly statement or combined statement and 
supporting documentation (e.g., original receipts for credit/debit card purchases, exception 
reports for excessive fuel card usage) were reviewed and approved, in writing (or 
electronically approved), by someone other than the authorized card holder. [Note: 
Requiring such approval may constrain the legal authority of certain public officials (e.g., 
mayor of a Lawrason Act municipality); these instances should not be reported.] 

No exceptions were found as a result of this procedure. 

ii. Observe that finance charges and late fees were not assessed on the selected statements. 

No exceptions were found as a result of this procedure. 

C. Using the monthly statements or combined statements selected under procedure #7B above, 
excluding fuel cards, randomly select 10 transactions (or all transactions if less than 10) from 
each statement, and obtain supporting documentation for the transactions (i.e., each card should 
have 10 transactions subject to testing). For each transaction, observe it is supported by (1) an 
original itemized receipt that identifies precisely what was purchased, (2) written 
documentation of the business/public purpose, and (3) documentation of the individuals 
participating in meals (for meal charges only). For missing receipts, the practitioner should 
describe the nature of the transaction and note whether management had a compensating 
control to address missing receipts, such as a "missing receipt statement" that is subject to 
increased scrutiny. 

No exceptions were found as a result of this procedure. 

7) Travel and Travel-Related Expense Reimbursements (excluding card transactions) 

A. Obtain from management a listing of all travel and travel-related expense reimbursements 
during the fiscal period and management's representation that the listing or general ledger is 
complete. Randomly select 5 reimbursements, obtain the related expense reimbursement 
forms/prepaid expense documentation of each selected reimbursement, as well as the 
supporting documentation. For each of the 5 reimbursements selected: 

i. If reimbursed using a per diem, observe the approved reimbursement rate is no more than 
those rates established either by the State of Louisiana or the U.S. General Services 
Administration (www.gsa.gov). 

No exceptions were found as a result of this procedure. 
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ii. If reimbursed using actual costs, observe the reimbursement is supported by an original 
itemized receipt that identifies precisely what was purchased. 

No exceptions were found as a result of this procedure. 

iii. Observe each reimbursement is supported by documentation of the business/publicpurpose 
(for meal charges, observe that the documentation includes the names of those individuals 
participating) and other documentation required by Written Policies and Procedures 
procedure #1A(vii); and 

No exceptions were found as a result of this procedure. 

iv. Observe each reimbursement was reviewed and approved, in writing, by someone other than 
the person receiving reimbursement. 

No exceptions were found as a result of this procedure. 

8) Contracts 

A. Obtain from management a listing of all agreements/contracts for professional services, 
materials and supplies, leases, and construction activities that were initiated or renewed during 
the fiscal period. Alternately, the practitioner may use an equivalent selection source, such as 
an active vendor list. Obtain management's representation that the listing is complete. 
Randomly select 5 contracts (or all contracts if less than 5) from the listing, excluding the  
practitioner's contract, and 

i. Observe whether the contract was bid in accordance with the Louisiana Public Bid Law (e.g., 
solicited quotes or bids, advertised), if required by law. 

No exceptions were found as a result of this procedure. 

ii. Observe whether the contract was approved by the governing body/board, if required by 
policy or law (e.g., Lawrason Act, Home Rule Charter). 

No exceptions were found as a result of this procedure. 

iii. If the contract was amended (e.g., change order), observe the original contract terms 
provided for such an amendment and that amendments were made in compliance with the 
contract terms (e.g., if approval is required for any amendment, was approval documented). 

No exceptions were found as a result of this procedure. 
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iv. Randomly select one payment from the fiscal period for each of the 5 contracts, obtain the 
supporting invoice, agree the invoice to the contract terms, and observe the invoice and 
related payment agreed to the terms and conditions of the contract. 

No exceptions were found as a result of this procedure. 

9) Payroll and Personnel 

A. Obtain a listing of employees and officials employed during the fiscal period and 
management's representation that the listing is complete. Randomly select 5 employees or 
officials, obtain related paid salaries and personnel files, and agree paid salaries to authorized 
salaries/pay rates in the personnel files. 

No exceptions were found as a result of this procedure. 

B. Randomly select one pay period during the fiscal period. For the 5 employees or officials 
selected under procedure #9A above, obtain attendance records and leave documentation for 
the pay period, and: 

i. Observe all selected employees or officials documented their daily attendance and leave 
(e.g., vacation, sick, compensatory). (Note: Generally, officials are not eligible to earn leave 
and do not document their attendance and leave. However, if the official is earning leave 
according to a policy and/or contract, the official should document his/her daily attendance 
and leave.) 

No exceptions were found as a result of this procedure. 

ii. Observe whether supervisors approved the attendance and leave of the selected employees or 
officials. 

No exceptions were found as a result of this procedure. 

iii. Observe any leave accrued or taken during the pay period is reflected in the entity's 
cumulative leave records. 

No exceptions were found as a result of this procedure. 

iv. Observe the rate paid to the employees or officials agree to the authorized salary/pay rate 
found within the personnel file. 

No exceptions were found as a result of this procedure. 
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C. Obtain a listing of those employees or officials that received termination payments during the 
fiscal period and management's representation that the list is complete. Randomly select two 
employees or officials, obtain related documentation of the hours and pay rates used in 
management's termination payment calculations and the entity's policy on termination 
payments. Agree the hours to the employee or officials' cumulative leave records, agree the 
pay rates to the employees' or officials' authorized pay rates in the employee or officials' 
personnel files, and agree the termination payment to entity policy. 

No exceptions were found as a result of this procedure. 

D. Obtain management's representation that employer and employee portions of third-party 
payroll related amounts (e.g., payroll taxes, retirement contributions, health insurance 
premiums, garnishments, workers' compensation premiums, etc.) have been paid, and any 
associated forms have been filed, by required deadlines. 

No exceptions were found as a result of this procedure. 

10) Ethics 

A. Using the 5 randomly selected employees/officials from Payroll and Personnel procedure 
#9A above,  obtain ethics documentation from management, and: 

i. Observe whether the documentation demonstrates each employee/official completed one 
hour of ethics training during the calendar year as required by R.S. 42:1170. 

No exceptions were found as a result of this procedure. 

ii. Observe whether the entity maintains documentation which demonstrates each employee 
and official were notified of any changes to the entity's ethics policy during the fiscal period, 
as applicable. 

No exceptions were found as a result of this procedure. 

B. Inquire and/or observe whether the agency has appointed an ethics designee as required by R.S. 
1170. 

No exceptions were found as a result of this procedure. 
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11) Debt Service 

A. Obtain a listing of bonds/notes and other debt instruments issued during the fiscal period and 
management's representation that the listing is complete. Select all debt instruments on the 
listing, obtain supporting documentation, and observe State Bond Commission approval was 
obtained for each debt instrument issued as required by Article VII, Section 8 of the Louisiana 
Constitution. 

No exceptions were found as a result of this procedure. 

B. Obtain a listing of bonds/notes outstanding at the end of the fiscal period and management's 
representation that the listing is complete. Randomly select one bond/note, inspect debt 
covenants, obtain supporting documentation for the reserve balance and payments, and agree 
actual reserve balances and payments to those required by debt covenants (including 
contingency funds, short-lived asset funds, or other funds required by the debt covenants). 

No exceptions were found as a result of this procedure. 

12) Fraud Notice 

A. Obtain a listing of misappropriations of public funds and assets during the fiscal period and 
management's representation that the listing is complete. Select all misappropriations on the 
listing, obtain supporting documentation, and observe that the entity reported the 
misappropriation(s) to the legislative auditor and the district attorney of the parish in which the 
entity is domiciled as required by R.S. 24:523. 

N/A — there were no misappropriations of public funds and assets during the fiscal period. 

B. Observe the entity has posted, on its premises and website, the notice required by R.S. 24:523.1 
concerning the reporting of misappropriation, fraud, waste, or abuse of public funds. 

No exceptions were found as a result of this procedure. 

13) Information Technology Disaster Recovery/Business Continuity 

A. Perform the following procedures, verbally discuss the results with management, and 
report "We performed the procedure and discussed the results with management." 

i. Obtain and inspect the entity's most recent documentation that it has tested/verified that its 
backups can be restored (if there is no written documentation, then inquire of personnel 
responsible for backing up the critical data) and observe evidence that such backup (a) 
occurred within the past week, (b) was not stored on the government's local server or 
network, and (c) was encrypted 
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We performed the procedure and discussed the results with management. 

ii. Obtain and inspect the entity's most recent documentation that it has tested/verified that its 
backups can be restored (if no written documentation, inquire of personnel responsible for 
testing/verifying backup restoration) and observe evidence that the test/verification was 
successfully performed within the past 3 months. 

We performed the procedure and discussed the results with management. 

iii. Obtain a listing of the entity's computers currently in use and their related locations, and 
management's representation that the listing is complete. Randomly select 5 computers and 
observe while management demonstrates that the selected computers have current and active 
antivirus software and that the operating system and accountingsystem software in use are 
currently supported by the vendor. 

We performed the procedure and discussed the results with management. 

B. Randomly select 5 terminated employees (or all terminated employees if less than 5) using the 
list of terminated employees obtained in Payroll and Personnel procedure #9C. Observe 
evidence that the selected terminated employees have been removed or disabled from the 
network. 

No exceptions were found as a result of this procedure. 

C. Using the 5 randomly selected employees/officials from Payroll and Personnel procedure #9A, 
obtain cybersecurity training documentation from management, and observe that the 
documentation demonstrates that the following employees/officials with access to the agency's 
information technology assets have complete cybersecurity training as required by R.S. 
42:1267. The requirements are as follows: 

• Hired before June 9, 2020 — completed the training; and 
• Hired on or after June 9, 2020 — complete the training and within 30 days of initial 

service or employment. 

No exceptions were found as a result of this procedure. 

14) Prevention of Sexual Harassment 

A. Using the 5 randomly selected employees/officials from Payroll and Personnel procedure #9A 
above, obtain sexual harassment training documentation from management, and observe the 
documentation demonstrates each employee/official completed at least one hour of sexual 
harassment training during the calendar year as required by R.S. 42:343. 

No exceptions were found as a result of this procedure. 
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B. Observe the entity has posted its sexual harassment policy and complaint procedure on its 
website (or in a conspicuous location on the entity's premises if the entity does not have a 
website). 

No exceptions were found as a result of this procedure. 

C. Obtain the entity's annual sexual harassment report for the current fiscal period, observe that 
the report was dated on or before February 1, and observe it includes the applicable 
requirements of R.S. 42:344: 

No exceptions were found as a result of this procedure. 

i. Number and percentage of public servants in the agency who have completed the training 
requirements. 

No exceptions were found as a result of this procedure. 

ii. Number of sexual harassment complaints received by the agency. 

No exceptions were found as a result of this procedure. 

iii. Number of complaints which resulted in a finding that sexual harassment occurred. 

No exceptions were found as a result of this procedure. 

iv. Number of complaints in which the finding of sexual harassment resulted in discipline or 
corrective action. 

No exceptions were found as a result of this procedure. 

v. Amount of time it took to resolve each complaint. 

No exceptions were found as a result of this procedure. 
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MANAGEMENT RESPONSES 

Written Policies and Procedures - JEDCO concurs with the finding. In practice, JEDCO notifies its 
employees of changes to the entity's ethics policy, but it did not detail this process in JEDCO' s written 
policies and procedures. The exception has been corrected with the following language added 
"JEDCO will notify employees and maintain documentation of any notifications regarding any 
changes to the entity's ethics policy." 
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