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FINANCIAL SECTION




JEFFERSON PARISH FCONOMIC DEVELOPMENT COMMISSION
STATEMENT OF NET POSITION
DECEMBER 31, 2023

Primary
Guvernment
Diseretly
Guvermnental Presented
Activities Component Units
Cash and cash eqnvalents $ 4144582 S 267,662
Investiments 3837805 -
Receivables B35 499 -
Notes receivable. et In. 351181 -
Due bowm other funds 36.997 -
Due from JEDCO Development Corporation 250.830 -
Prepaid expenses or expenditutes 60,046 -
Capital assets not being Jepreciated R.293 804 -
Capuial assets being depreciated. net 9,926,869 -
Tuotal assets S 38 30,513 S 67,6602
LIABILITIES
Accounts payable $ D8.086 S -
Due to other funds 46,497 -
Due to JEDCO - 250,830
Escrow deposits - 13.307
Compensted absences pavable. non-cunent 92,6064 -
Nout current liabilities
Due within one yeat 161 (00 -
Due in more than one year 1119000 -
Tutal liabtlihes 2327747 264,337
XNET POSITION
Net hivestuent in captal assety 16.942.673 -
Resrricted for:
Econonne Development 150,761 -
Tefferson Edge 736.558 -
EDA Revolvine Loan Fund &v3.282 -
BRGLIRCF Fud 5.553.129 -
O TAP Fund 2284868 -
EDA COVID-19 Fund 1.372.886 -
SEA Fund HER.(95 -
Cares EDA Lty] 257 -
S$SBCI 2017322 -
JEDCO Debt Service Fund - -
Unresticted net position (deticit) 4.07].738 3,323
Total it position (deficit) S 35.972.766 S 3,325

The accompanying notes are an intepral part of this financial statement.



JEFFERSON PARISH FCONOMNMIC DEVELOPMENT COMVIVISSION
STATEMENT OF ACTIVITIES
FOR THE YEAR FNDED DECEMBER 14, 2023

Net Revenue i Expenaer amd Changes in

Prograiun Reycune Net Poattiou
Discretely
Charges tor Unerating Grants Capital Gramis amd Gierineatal Presented
FUNCTIONS/PROGRAMS Expeuses Senices aud Conlributwns Cunlribntious AcTvilies Cowponent Uuits
PRIMARY GOVERNMENT
Giovermnental acoivities:
Adnua-tane 3 ER TS 3 812,289 3 - 3 - 3 2330671y % -
Econrmic development senvices 411648 2490 29059523 - 2500 564 -
Marketing 342 566 - - - 1332 5660 -
Ludsstny tecnntment [27 &58 - - - (127 658 -
Fiuauaiug 176 750 19 635 - - {461 145 -
Tech park 232313 - 286,501 - -
Strategic tninatnves b= SRR XS - - - -
Conderence centet 3p.uE - 5461 - -
B debi expeuse 819 221 - - - (819 221 -
Avundale Gate Complex 1,727 967 - - 1,727 067 - -
Total gevenmuentsl achivities b C.568 244 b} LMIBIC] b} 3,291 S84 ¥ 1,727 @67 12,027 95l -

DISCRETELY PRESENTED COMPONENT UNTTS

Furward Jefferson Corporation (FORJ) ¥ 43 500 ¥ - ¥ - ¥ - - (43 suly
JEDCO Develepiueut Corporution (JDC) [47 655 - - - - (147 655
Total cowponent vuits % tgi 153 i - i - i - 12.U27 984) 1iud 153)
GENERAL REVENUES
Share of Jefferson Pansh Occupational Eicenses 2482 Oy -
Intereat qud mmvestinent earninges Anl Ti0 -
Interest on notes recelvable 31E Eos -
Miscellianecus 114.234 198211
Total welieral revenues 1296410 195211
Clapee w uet position 1.268 956 2058
Net posihon- beginnwy of vear 34,763 RHG 1267
Mer pasthion - eand of vear b 35,972,700 b 3.325

The acermpanying notes are an integal past of this financial ssatement
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ASSETS
CTanh and casdt equuvaienc
Investraents
Recenvables
Noies recztmatle, net
Due fron other fnds
Due front JEDUO Deselopraan Corporation
Prepaid expences or axpendinires

LIABILITIES AND FLNE BALANC EN

LIABILITIES
Azzounts payahle
Due to vilier honds
IOTAL LIABILITIES

FLInE BALANCEN
Mompeudable
Restreted
Crunntted
Asargmed
Uw.sssigned
JOIAL LN BALANCES

BALANCE

JEFFERSON PARISHEC OMNOMIC DEVELOPMENT COAMISHION
BALANCE SHEET
GOVERNMENTAL FT™NDS

DECEMBER 35,2

Toual
Jefferson Edpe FDA Revohing BRGLLRCF COAID-R CUAVID-10 SEA Cares EDA Gonermnmental
Crenerat Fund Fuud Loan Fuud Fund L TAF Fund EDA Fuad Fuud Frud SSBUT Fuwd Funds
3 RRTKA NS T 1 RUKILLE T | 437426 % 120438 8 ZindaSn JReRYT % 132,798 b 127,436 8 ARG 5 4add.882
3.286,0M4 5171 - - - - - - - J83T.R05
RES.4u0 - - - - - - - - BRE 50w
- - 574k EREE NI R ITARE 24 L8744 Re5.304 AR IEZ 628 211 lin 851,181
10097 . . . . . . . . 46,957
230836 - - - - - - - - 2EN R
50,046 . . - - - - - - Siade
1 So84287 % R ] U5 462 & SE5T004 % 3gddy 8 1 aTA2ET 8 G4 U5 3 Jubhletl 3 Q17N S 2677 84N
b Tev iM% 12.087 & - 5 2ESID % - 3 - b3 - 3 il 2as % - 5 TR, Mk
- G.0.4 it 0,354 15 573 a 365 - - - S, thia?
Thw 24 is T MR 34,804 15573 4368 - 11,345 - A
ARSI - AT0MGE 1.451,594 1715051 525 214 Tiw Al ERt N | 455,071
150 7R 542300 BRSNS T 2601505 St 77y 457 GG T 180 750 1550551 k
[IRLS B - - - - - - - - 1364500
1097 020 19422 - - - - - - - LI5S 854
1047 350 - - - - - - - - 1,697,537
4 315 163 Ti0. 55, hud st 554,120 L 284 3h5 a7 5k uRy yss uh} 287 LUL7 AL 19,124752
$ so8aa7 8 R ] U5 462 & SE5T004 % 3gddy 8 1 aTA2ET 8 G4 U5 3 Jubhletl 3 Q17N S 2677 84N

The accompanying notes are an aniegral part of ths fuancial starement
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COVNMISSION
RECONCILIATION OF TOTAL GOVERNMENTAL FI'ND BALANCES
TONET POSITION OF GOVERNMENTAL ACTIVITIES
DECEMBER 31. 2023

Total governunental fund balances $ 1922,
Amounts reported for governmental activities 1 the statement of net position are ditferent because:
Cupitad assets ure not reported in the fund finuncial statements because they

are not current financial resources, but they are reported i the zovemment-wide
statement of net position

-1

A1 a2
.|
wd TN
*
O—
T
e
e

Cost of capital assets
Less: Accumulated depreciation

S
—
o O

18.222.673

Long term liabilities. including bonds pavable. are not due and payable i the
current period and theretore are not reported 1w the funds.

Bonds puyable S {1.280.000)
Compensuted absences (Y2.664) (1.372.604)
Net position of governmental activities § 35972760

The accompanying notes are an integral part of this financial statement.
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JEFFERSON PFARISH ECONOMIC DEVELOPMENT COMNMISSION

SIATEMENT OF REVEN

ENPESDITURES AND CHANGES IN FIND BAL ANCES
GOVERNVIESTAL FE MDY
FORTHF YEARFNXDED DECENBER 31, 3023

Tutal
Fetlersou Edge EDA Revolviue BRGLLRCT COVID-I» COVID-19 SEA FEE¥ZTH) Dreint Govarnmenial
Geweral Fund Frud Loan Fuud Fupd ILTAP Fund EDA Fund Fand Cares EDA Service Fund Funds
REYENTES
lui=rgesemmental
Shara af Jetfarsun Parnsh oconpatimal retises S 382080 08 - % - 5 3 3 - 1 - 19 - ¥ $ 0 Udsrol
State of Loumlaua <apital sutsy rovznue §727 0aC 1727947
CEA ryemys AR 3 21 @cn
Faderat ravanur ELCE - - EAC RO RETHRAY] Qoo o R
Charges Lor senie S atd EFAREE]
Confzreute Tenier Fin) - - - - - RE L3
Intarasy and tvestinene 2ammngs [ ARY 2 D 1a 244 251 G4 al 88 476 b 517 [RIRD | B RECREE
MusczHanecus BE Oal - R 134 125
Dnpatidus - THE S0 - - - - SBR Rt
Teial Raveauss S adi Sud R RE L] 1n 2344 251 G4 P03 o4 47372 T (e uhi Oy [ TN W7 Mw
EXPENDITURES
Adminsnuative | BT R 40 240 o w7 | HY s 41714 - - -
Eoonemn developmest e 173465 3570
Aurketmp D) 33502
Industmy racrudment 127 o - - - - -
Funancwy 328 a0
Bustusys Jnemyvaton Ceuter
Tach prark An 143 1% 180 - . . _
Shaled nubalines FHr B3
iConfzreute cenier 3% w3 - -
Bad debr axpensa - - EEER I 875 g - - -
Avoudad~ Gate Compl-x -
Tapunal outley - -
Debt semnce - - - - - - - 21 A
Toral Expndsturer SRR Ta? gl 270 s a53 (75 G 537 LRIRE 21160
Exress tDef enevy of Revenne et (Uadery
Expenditures 1ot fuy 17 BE2 (244 T 32 (13} S i 5858 FiGng 277 ini7s22 {215 4033 RN
OTHER FINANC NG SOLRUES(ESESY
Traw = 0 Lol nfdy 2l 60s P60
Transfars el (I1E Gy - VA0 it - - - - - - NS RG]
Total Other Financwe Sources {LUces) < 1Y atg) o} uld wdny 1 00D g 215 A0d
NET CHANGE INFUND BALANCE bee G 17562 241,740 11,352 (23} LD 5653 FRE g Ani 257 ZOVFARIT - 1483 2En
EUND DALANCES BECGINNING OF YEAR 4200 504 F1E huE PRI & uBs {63 T TS F5a ] 3a> 23 REMD NN - - - 1-13is47}
FI XD BALANU EN ENDOF YEAR 5 4313 163 5 L 403 Mo 13 IERER U ] e 137286 % HEY {9 5 whi T ZAT A 1 - S je ey

Tle acortpauying untes are 3t i=grit part nf thye Bnancial statemem



JEFFERSON PARISH ECONOMIC DEVELOPMENT CONMNMINSSION
RECONCIETATION OF THE STATEMENT OF REVENUES FXPENDITURES
AND CHANGES INFUND BALANCES OF GOYERNMENTAL FUADS
TOTHE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
FORTHE YEARENDED DECEMBER 313023

Amounts reported for governmental sotivities m the statetnent of noetivities are different ns follows
Nei chunge in tund halanves - tolal govenunental funds ¥ [.283.286
Governmental funds report capatal outlavs as expenditures However. in the statement

wi activities. the cist of those ussets s allocsted over tieir estimated useful Iives as
This 15 the amount by which depreciation expense exeeeded capital ondlays and disposals in the current peniod.

Caputal asset additions 5 45859
Capital asset disposals. net of 153282 i accumubsted depreciatum (443,022
Current year depireciation expense 1444490} (R77U53)

Repayinent of limg-terin debt 15 an expenditure in the wn ernmental fumds, i
the repasment teduces long-tenn hiabilities on the statement of net posinon 135000

Sone expenses reported 1 the statement of activities. sich as cianpensated nbisenses. do not
require the use of current financial resources and therefore are not reportad as expenditures

in governmental funds, 5.A23

Cliange 10 net position of governmental activities b 1268950

The accompanymg notes are an inepral part of this financial statenent.
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JEFFERSON PARISH FCONOMIC DEVELOPMENT COMMISSION

STATEMENT OF FIDUCIARY NFT POSITION

DECEMBER 31, 2023

ASSETS
Cash and cash equuvalents b3

Total assets b
LIABILITIES
Escrow deposit b

Total lHahihities

NET POSITION
Unresticted

Total net position $

The accompanyiig notes are an intepral part of this financial statement.

- 19 -
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

Summary of Sienificant Accounting Policies {continued)

Basis of Presentation — Governmental Funds (continued)

The measurement focus of the governmental funds (m the fund statements) 15 upon determimation of
financial position and changes in financial position (sources. uses. and balances of financial resources)
rather than upon net meome. The followmy is a description of the governmental funds of TEDCO:

Creneral Fimd — The General Fund is the government's primary operating fund and accounts tor all
financial resources of the general government, except those required to be accounted for in another
fund.

Special Revenue Funds — The Special Revenue Funds are used to account for the proceeds of specific
revenue sources {(other than special assessments, expendable trusts, or major capital projects) that are
legally restricted to expenditures for specitic pumposes. JEDCO reports the following special revenue
funds:

The Jefferson Edge Fund is the govermment's primary fund for the Jefterson Edge Program.
This program supports the overall economice development strategic plan for Jefterson Panish.
This fund is supported by Jefferson Parish and the private sector through annual or multi-year
conmmitments.

The EDA Revolving Loan Fund accounts for the grants received from the FEconomic
Development Admunistration On March 7, 2021, EDA released the federal interest in the
program under an agreement to use available funds for economic development purposes
consistent with the Pubhic Works and Econome Development Act of 1965.

The BRGL LRCF Revolving Loan Fund accounts for the activity of the Business Recovery
Grant and Loan Program as funded by the Department of Housing and Urban Development
through the State of Louisiana Oftfice of Economic Development (LED). Effective March 24,
2010, LED terminated the tunding agreement and its oversight responsibilities to allow JEDCO
to use BRGL/TRCF available funds for general lending activities that quahfy under Section
105¢a)y 145 of the Housing and Commumnity Development Act of 1974,

The ILTAP Revolving Loan Fund accounts for the actnvaty of the Innovaton Loan and
Technical Assistance Program as funded by the Louisiana Division of Admunistranon (DOA)
and overseen by the Louisiana Othee of Commumty Development (OCD). On September 4,
2018, DOA ternunated the grant agreement and OCD s monitoring responsibality with JEDCO.

The COVID-19 EDA Revolvimg Loan Fund accounts for a pandemic relief related yrant
received from the Econonue Development Admimistration.

The COVID-19 SEA Revolving Loan Fund accounts for COVID-19 pandemic recovery grant
for appheants m the commercial fishing industry in Jefferson Parish for equipment
improvenments finded by a Community Development Block Grant received from the Jefferson
Panish Office of Commmunity Development.
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

Summary of Sienificant Accounting Policies {continued)

Camtal Assets and Depreciation (continued)

Depreciation 1s computed usimg the strmght-line method over the tollowing usetul hives:

Descrniphion Estimated Lives
Building 40 Years
Infrastructure 25 - 40 Years
Building and Building Improvements 510 Yeors
Office Furmture 5—7 Years

For fund financial statements, capital acquisitons are retlected as capital outlay expenditures m the
governmental funds at the time purchased GASB authoritative guidance requires JEDCO to report and
depreciate new infrastructure assets. Infrastructure assets for JEDCO consist of the roads and sewer
work pertormed for the Churchill Technology and Business Park.

Collection [tems

In accordance with GASB Statement No. 34, Basie Financial Statements-and Management's Discussion
and Analvsis-for State and Local Governments, works of art owned by JEDCO are not capitalized since
the ttems (1) Are held for public exhibition rather than financial gain. (2) are protected. kept
unencumbered, cared for, and mamtamed, and (3) are subject to an organizational policy that requires
the proceeds from sales of collection 1tems to be used to acquire other items for collections.

Compensated Absences

In the governmental funds, enly that portion which is expected 1o be liqudated from expendable
available financial resources 1s acerued at vear-end. The remainder of the accrued hiability which s
applicable to governmental fund types 1s reported 1n the government-wide financial statements.

The amount of accumulated annual leave as of December 31, 2023, applicable to vovernmental fund
types was $92.604 none of which met the condition tor accrual in the governmental fund types: hence.
the entire amount 1s reported 1 the government-wide timancal statements. In accordance with GASB
authoritative guidance. no liability is recorded for accumulated sick payv benetits because such benefits
can be used only tor sick leave.

Deferred Inflow of Resources

In addition to habilities, the balance sheet will sometimes report a separate sectien for deferred inflows
of resources. This separate financial statement element represents an acquisition of resources that
applies to a future penod and so will not be recognized as an inflow of resources (revenue) until that
time. As of December 31, 2023 JEDCO recogmzed had no deferred mtlows of resources,

-26 -









JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

Cash, Cash Eguivalents, and Investiments

JEDCOs cash. cash equivalents, and investments consist primanly of demand deposits and
investments with LAMP,

Custodial Credit Risk - Deposits

Custodial credit risk 1s the nisk that in the event of a bank failure. the government's deposits may not be
returned to 1t. Statutes require that JEDCO's cash and cernficates of deposit be covered by federal
depository insurance or collateral. As of December 31, 2023, the carryving amount of JTEDCO's deposits
was $4.444,582 as reported in the povernment-wide statement of net position.

As of December 31, 2023, the bank balance of deposits was $4,540.807 of which $250,000 was covered
by federal deposit msurance and the remaming bank balance was covered by collateral with a fair
market value totaling 3,325,582, Collateral for JEDCO s deposits 1s held by the financial institutions
trust department and are pledged in JEDCO s name for deposits m the financial institution.

At December 31. 2023, JEDXCO has $3.934.485 of moeney market funds recorded in the custodial fund
on deposit in a trust account. These funds are collaterahized and not subject to custodial eredit 1isk.

Investiments

State statutes authonze the government to invest in obhgations of the UL.S. Treasury. agencies, and
instruments; commercial paper rated AAA 1, 2. or 3; repurchase agreements; and the Loussiana Asset

Management Pool (LAMDP).

LAMP is administered by LAMP. Inc.. a non-protit corporation organized under the laws of the State
of Lomsana. Only local government entities having contracted to participate in LAMP have an
investment nterest in its pool of assets. The primary objective of LAMP is to provide a safe
environment for the placement of public funds i short-term, lngh-quality investments. The LAMP
portfolio includes only securities and other obligations in which focal governments in Lowisiana are
authorized to invest in accordance with Louisiona Revised Statue (L.R.S.) 33-2955,

GASB Statement No. 40, Deposit and Investment Risk Disclosure, requires diselosure of credit risk.

custodial credit risk, concentration of credit risk. interest rate risk. and foreign currency nisk for all
public entity investments.

e T



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

J. (Cash, Cash Eguivalents, and Investments {continued)

LAMP 1s an mvestment pool that, to the extent practical. mvests m a manner consnstent with GASB
Statement No. 79. The following facts are relevant for investment pools:

e (Credit Risk: LAMP 1s rated AAA by Standard & Poor’s.

¢ Custodial eredit nsk: LAMP participants” investments in the pool are evidenced by shares of
the pool Investments in pools should be disclosed, but not categonized because they are not
evidenced by secunties that exist i physical or book-entry form. The pubhe entity’s investment
15 with the pool, not the securities that make up the pool: theretore, no disclosure 1s requured

¢ Concentration of credit isk. Pooled mvestments are exchuded from the 5 percent disclosure
requirement.

e Interest rate risk- LAMP 1= designed to be highly liquid to give its participants immediate access
to their account balances. LAMP prepares 1its own nterest rate sk disclosure using the
weighted avernge matunty (WAM) method. The WAM of LAMP assets 1s restricted to not
more than 90 davs and consists of no securities with a maturity in excess of 397 days.

e Foreign currency nsk- Not applicable.

The mvestments m LAMP are stated at fair value based on quoted market rates. The fair value 18
determined on a weekly basis by LAMP and the value of the position in the external investment pool
is the same as the net asset value of the pool shares.

LAMP. Inc. 15 subject to the regulatory oversight of the State Treasurer and the Board of Directors,
LAMP ix not registered with the SEC as an investment company. LAMP 1ssues hinancial reports which

can be obtamed by wntmmg: LAMP. Inc.. 650 Poydras Street. Swite 2220, New Orleans, LA 70130.

4. Notes Receivable

Revolvine oan Funds

JEDCO has notes receivable recorded in the EDA Revolving Loan Fund which are made to various
businesses under the terms of the capitalization grant received from the Economie Development
Admmustration.  These notes receivable totaled $557.936 net of allowance for doubttul accounts of
$243.917 as of December 31, 2023, The notes have various maturity dates between 2024 and 2032 and
interest rates between 3.73% and 7.50%.

TEDCO has notes receivable recorded m the BRGL/LRCF Revolving Loan Fund which are made to
various busmesses under the terms of the cooperative endeavor agreement recerved from the State of
Lounstana Othee of Economie Development. These notes recernvable totaled $4.383.056. net of
allowance for doubtful accounts of $2 442 3R as of December 31, 2023, The notes have various
maturity dates between 2024 and 2042 and interest rates between 1.00% and 7.75%

JEDCO has notes recenvable recorded in the ILTAP Revolving Loan Fund which are made to various
busmesses under the terms of the cooperative endeay or agreement received from the State of Lomsiana
Office of Community Development. These notes receivable totaled $2,103 988, net of allowance tor
doubtful accounts of $208.837 as of December 31, 2023, The notes have various maturity dates
between 2024 and 2039 and interest rates between 1.00% and 7.75%.

- 360 -
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

Notes Receivable {continued)

JEDCO has notes receivable recorded m the COVID-19 EDA Revolving Loan Fund wineh are made
to vanous businesses under the terms of the capitalization grant recerved from the Economie
Development Adnmmstration.  The notes receivable totaled $1.087.404 net of allowance for doubtful
accounts of 0 as of December 31, 2023, The notes have various marunty dates between 2026 and
2042 and mterest rates between 3.75% and 4.00%,

TEDCO has notes recevable recorded in the COVID-19 SEA Revolving Loan Fund which are made to
varous businesses under the terms of the capitahzation grant received trom the State of Lowmsiana
Office of Community Development The notes receivable totaled $855.304 net of allowance tor
doubttul accounts of $0 as of December 31. 2023, The notes have various maturity dates between 2027
and 2030 and interest rates between 4.00% and 6.50%.

JEDCO has notes recewvable recorded in the CARES EDA Fund which are made to vartous businesses
under the terms of the grant recerved trom the $1.500,000 grant from the Economic Development
Admmstration. The notes receivable totaled $933,2%82 net of allowance for doubtful accounts of $6 as
of December 31. 2023, The notes have various maturity dates between 2025 and 2028 and interest rates
between 5.50% and 8.0005.

JEDCO has notes recenvable recorded in the SSBCT Fund which are made to various businesses under
the terms of the grant received from the US. Department of Treasury. The notes recervable totaled
$628.211 net of allowance tor doubtful accounts of $0 as of December 31, 2023, The notes have vanous
manurity dates between 2028 and 2030 and interest rates between 3.50% and 8.00%

Capital Avsets

Capntal asset balances and current vear activity for the fiscal year ended December 31, 2023, was as
follows:

Balaine Baluce
January Decemtber
2023 Licicases Decreases 3023

Land aud srgnovenxnts A 8713804 b - S 4200 % 8,203 5
Infrasime fae A.00% 525 - - (AN13.523
FEDCO Buikdine: 6196354 - - 6196354
Buthlmg myprovements 18325 - (263212 169003
Confercnce Center buildmg 284725 - - 1646725
Furniture and Equipties 14 310 - (4625 AR
Urtfice farminme and equipmesnt J18 ntre ‘1350 (115,353) 283015
Towl 13543850 YA 1546 300 23957 107
Less: accunmlated deprecmtion (5443226 (44 49 153,282 13734430
Total captal anse s, et SOgtope2s 8 (53O S 32§ IKI21A73

]
Tl
o
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2023

Capital Assets {continued)

Depreciation expense of $444.490. for the year ended December 31, 2023, is presented on the
government-wide statement of activities, and charged to governmental functions as follows:

Governmental Activities

Admmstrative b 25554
Butduig expense 172408
Conderence center 73350
Tech purk 173172
Torai depreciation expense -4 4

Long-Term Debt

On December 15, 2015, JEDCO 1s5ued $2.420.000 of revenue bonds to tund the purchase of the
administrative building and meubator facility from FORI. a discretely presented component unit of
JEDCO. These funds were deposited into the JEDCO Debt Service Fund. The bonds are secured and
pavable from all revenues generated by JEDCQ. The bonds bear interest at the rate of 4.15% per annum
and mature on May 1, 2030, Interest payments are to he paid bi-annually on May st and November
Ist each vear.

The followmng is a sunmary of the changes mn long-term debt for the vear ended December 31. 2023:

Balnce Balnce
Junary 1, December 31, Due Within
Twpe of Debt 2023 Addinons Reductions 2023 Oue Year
Revemw Bonds $ 1435000 b - SOES3.0007  $ 1280000 $ 161000

Prmeipal and interest payments due on long-term debt over the next five years and thereafter are as
follows:

Year Eudiso Decersber 31, Pruicgal Interest Total

2024 $ 1ol % 4977 $ 21077
2025 168000 42052 210852
26 175000 35335 210835
2027 132,000 8427 210427
2028 190000 20708 210708

2024 - 2030 F04 Ot} 16433 420,933
Total $ 12800 $ Iuindd $ 1474034
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Compensated Absences Pavable

Changes m compensated absences payable for the year ended December 31, 2023, were as follows:

Balance Paymenis Balance
Fanuary 1. argd December 3,
2003 Addnions Adushnents 2023

Compensated Absences 5 101287 S 06,784 S5 407 % U2 (64

The entire halance of compensated absences pavable s considered a long-tenm hiability by JEDCO.

Conduit Debt {Not Included in the Financial Statements) and PILOT Programs

Durr Heavy Construction

In 2008, the State of Lowsiana authorized JEDCO to 1ssue up to $4.5 nulhion in Vanable Rate Taxable
Revenue Bonds. The bonds wereissued m 2009 i the amount of $2.866,300 (Durr Heavy Construction
Project, L L.C. Project. Series 2009) for the purpose of financing the acquisition and construction of
an oftice building on behalf of a local company located in Jefterson Parish. The facilities are to be
leased by JEDCO to the company pursuant to a lease agreement between JEDCO and the company.
JEDCOrs obligations under the Series 2009 Bonds are limited. These special obligations are payable
solely from the revenues and other amounts derived from the leasing of the faaility by JEDCO to the
company. The bonds do not constitute debt or pledge of faith and credit of JEDCO and, accordingly,
have not been reported m the accompanying financial statements. No other assets are available for
payment of the prineipal or interest on the bonds. The bonds shall be subject to optional redemption
prior to matunty. m whole, or m part, and 1f in part then in inverse order of maturity on an interest
payment date. at 2 redemption price equal to 100% of the principal amount to be redeemed plus
accrued interest to the redemption date, and without any redemption premium. The bonds are subject
to mandatory redemption in full at the option of the bondholder on the tenth and fifteenth anmiversary
of the delivery date and ninety days atter any date on which the interest rate on the bonds equals or
exceeds 14% per annum. Under the agreement with JEDCO. the company has agreed to the pavment
of rent in lieu of ad valorem taxes (PILOT Rent) from the effective date of the agreement through and
including the 2018 tax yvear in the amount ot $-0-, except in the event that vertam employment
target amounts are not met Beginning n the 2019 tax vear and for the remaining term of the PILOT
lease, the company nust remit to the tax collector 2 payment equal to the amount of property tax that
the company would be subject. if the project were owned by the company and not exempt.

For the 2023 tax vear, the company owed a Base PILOT rent payment to the Jetferson Pansh Sheniff's
Office. as tax collector of Jefterson Parish. totaling $42.324, and the amount of ad valorem taxes that
would have been recogmzed by Jetterson Pansh on the assessed value for 2023 totaled $42.324.
Additionally, as the business resides 1n the City of Harahan, taxes were due. The company made
a PILOT Rent payment to the City of Harahan totaling $11.296. Ad valerem taxes that would have
been recognized by the City of Harahan for 2023 totaled $11.296. Therefore. the total 2023 ad
valorem property taxes abated by both Jefterson Parish and the (ity of Harahan equaled $0.
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8. Conduit Debt {Not Included in the Financial Statements) and PILOT Proorams (continued)

Kenner Discovery Health Sciences Academy

In 2018, JEDCO 1ssued $43.895,000 nullion in tax-exempt revenue bonds (Kenner Discovery Health
Sciences Academy Project, Series 2018A) and $915,000 in taxable revenue bonds (Kenner Discovery
Health Sciences Academy Project, Seriex 2018B) The tax-exempt and taxable bonds (together, the
Senes 2018 Bonds), the proceeds of winch JEDCO will loan to Friends of Discovery Health Sciences
Foundation. Ine. {the Borrower). were issued for the pumposes of (a) financing the acquisition.
construction. improvement and equipping of the first phase of the Project (the School Facility): (b)
funding deposits to a subaccount of the Debt Service Reserve Fund, () funding capitahized iterest
during construction; (d) refinanemng of certain owtstanding indebtedness of the Borrower and
Discovery Health Seiences Foundation. Inc.. and (¢) paying all or a portion of the costs of issuance of
the Series 2018 Bonds,

The School Facility 1s to be leased by JEDCO to the Borrower pursuant to a lease agreement between
JEDCO and the Borrower.

JEDCOrs obligations under the Series 2018 Bonds are Iimited. These special obligations are payable
solely from the revenues and other amounts denved from the leasing of the facility by JEDCO to the
company. The bonds do not constitute debt or pledge of taith and eredit of JEDCO and. accordingly,
have not been reported in the accompanymg tinancial statements. No other assets are available for
payment of the principal or interest on the honds.

The Series 2018A bonds shall be subject to optional redemption prior to maturity in whole or in part
on any date commending June 15, 20238, of the maturity selected by the Borrower, at a redemption
price equal to 100%% of the principal amount to be redeemed, plus accrued mterest to the redemption
date. The Series 2018B bonds are not subject to optional redemption.

CF Industnes East Point. LLC (formerlv Dvno Nobhel)

On December 1, 2014, JEDCO entered into a Lease Apreement and Agreement to Issue Bonds (the
Lease Agreement) with a private company to issue taxable revenue bonds of up to $850,000,000. The
bonds are for the purpose of financing the acquisition, construction, and equipping of the Dyno Nobel
Lounstana Ammoma, LLC Project (the Project), an ammoma manufactunng facihty. on behalf of
a local company located in Jefferson Parish. As of December 31, 2023, no bonds have been 1ssued
for the Project.

During 2016, construction of the Project was completed, and the company comveyed all the Project's
assets {buildings. machinery. equipment, and personal property associated with the Project) to JEDCO.
As a result of this conveyance, the Project’s assets are not subject to ad valorem taxes However,
the Lease Agreement providing for the payment of rent m lieu of ad valorem taxes (PILOT Rent)
became etlective.
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8. Conduit Debt {Not Included in the Financial Statements) and PILOT Proorams (continued)

CF Industnes East Pownt. LLC (formerly Dvno Nobel) {(continued)

Unless extended, the Lease Agreement expires on December 31, 2035, For the effective tenm of the
Lease Agreement and for the duration for which the Project's assets are owned by JEDCO, the Project
shall be exempt from ad valorem taxes. In return, the company agrees to make annual PILOT Rent
payments commencing on or before December 31, 2016, and continumg through December 31, 2035
PILOT Rent payments are required to be pmd to JPSO as tax collector tor Jefferson Parish.

The Lease Agreement provides that the minimum PILOT Rent pavments as presented in the agreement
are to be increased proportionally by an adjustment factor calewiated based on the amount by which the
Project’s aggregate v estment amount exceeds $600,0001,000. With the project tully completed and
placed in service. 1n December 2018 JEDCO and Dyno Nobel agreed to a final Aggregate Investment
Amount of the project of $309.605,410. which corresponds to an adjustment factor of 1.35. Therefore,
the amount paid to JPSO for the 2018, 2019, 2020, 2021 and 2022 tax years totaled $1.080.000 each
vear and in 2023 totaled $1,147.500. This adjustment tactor 1s to be applied to all remaning PILOT
Rent payments, resultmg m an annual PILOT Rent schedule in accordance wiath the table below. These
final figures have been memonalized in a Memorandum of Completion, which was executed by both
parties on January 31. 2019.

Future nnmmmum PILOT Rent payments are as follows:

Year Endine December 31, Amout
24 hY 1.485.000
228 1. 435,000
M6 1485000
X7 1483000
2028 1,620,000
Y 1,020,000
2036 1.620.000
23l 1,620,000
032 1.620.000
2033 1.620.000
2034 1,620,000
2035 1.620.000
Total £ 1ER00.000
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Conduit Debt {Not Included in the Financial Statements) and PILOT Proorams (continued)

CF Industnes East Pownt. LLC (formerly Dvno Nobel) {(continued)

The future numimum PILOT Rent pavments for all vear’s total $20,047 500

The Lease Agreement also provides for Supplemental PILOT Rent for each vear in wineh the Project’s
full-time payvroll does not meet the nunimum amounts established within the Lease Agreement. No
amount of Supplemental PILOT Rent was required for 2023,

The company 1s also required to pay an annual administrative rental fee of $113.600 for the duration
of the Lease Agreement. The amount of admmstrative rental fee revenue recognized by JEDCO
during 2023, totaled $113.600 and is included m charges for services revenue.

With the 2023 PILOT rent of $1.147.500) and the total ad valorem tax value of the PILOT property as
confirmed by the Assessor’s Office of $10.634.917. the total amount of property taxes abated by
Jefferson Parish in 2023 equaled $9.487.417.

On December 1, 2023, CF Industnies East Point. LLC ¢*CF Industries™) acquired the Dyvno Nobel
anhydrous ammonia facility 1n Waggaman, Jetferson Panish, Lousiana, Effective December 1. 2023,
Dyno Nobel and CF Industries East Point, LLC (*CF Industries™) entered mto an Assignment and
Assumption Agreement. pursuant to which Dyno Nobel assigned all of its estate, right. title, and
interest m and to the Lease Agreement to CF Industries and CF Industries has assumed all of Dyno
Nobel's obligations under and estate, right, title and interest in and to the Lease subject to terms and
conditions set forth n the agreement. The assignment of the Lease Agreement s authonized via Article
VI Assignment: Subleasing: Selling: Mortgaging: Redemption of the Lease Agreement.

OMC West IV, LILC

On December 1, 2018, TEDCO entered into a Lease Agreement and Agreement to Issue Bonds (the
Lease Agreement) with OMC West JV, L.L.C. in an aggregate principal amount of up to $42.100,000)
in taxable or tax-exempt Revenue Bonds to finance all or a portion of a 130,000 square foot medical
facility building located at 2614 Jefferson Highway. As of December 31. 2023, no bonds have been
issued for the Project.

The purpose of the Lease Agreement is to provide tor the remmbursement to the company of up
to $6.400.000 to offset the costs of certain public mfrastructure mmprovements. including street,
sidewalk, beautification and utihty infrastructure improvements, which are to be completed by the
company at or around its newly-constructed medical facility butlding at 2614 Jefferson Highway within
36 months of the eftective date of the Lease Agreement (the Expenditure Penod). To effectuate the
reimbursement, in 2018 the company conveyed the medical tacility building at 2614 Jefferson Highway
to JEDCO. As a result of this convevance, this asset 1s not subject to ad valorem taxes. The bunlding
was assessed by the Jefterson Parish Assessor’s Office for the 2023 tax year. The assessed value as
of December 31, 2023 was $6.369.830. The amount of ad valorem taxes that would have been
recognized in 2023 in the ahsence of the lease agreement amounted to $837 951,
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Conduit Debt (Not Included in the Financial Statements) and PILOT Programs {(continued)

OMC West IV LILC. (continued)

The Lease Agreement stipulates an annual administrative rent of $20.195 beginning February 1. 2020,
through and mecluding the first February after the Expenditure Penod. The Lease Agreement also
stipulates an annual Base PILOT Rent in lieu of taxes in the amount of $1 to be made payable to JEDCO
beginning December 31, 2018, and continuing until December 31, 2027, JEDCO did not recognize the
$1 Base PILOT Rent tor the 2018 tax yvear by December 31, 2018, However, the company remutted the
combined base PILOT rent for all years of the term to JEDCO m 2019 for a total ot $10.

On May 5, 2021, JEDCO and OMC West JV, L.L.C. entered mto a Memorandum of Understanding
Regarding Expenditure Period Under PILOT Lease ¢*“MOU™) 1n response to a request from OMC West
JV, L.L.C.to extend the Expenditure Period for two vears to allow for delays m advancement of the
infrastructure projects due to the effects of COVID-19. The MOU extended the term of the Expenditure
Penod through December 31, 2023, Ax of the date of the request. OMC West TV, L.L.C. had made
approximately $229.4335 in reimbursable expenditures.

In December 2023, by authorization of JEDCO’s Beard of Commissioners, JEDCO and OMC West
IV, L.L.C. entered mto the First Amendment to Lease Agreement and Agreement to Issue Bonds (“"First
Amendment™). The agreement, which was effective December 1, 2023, extended the Expenditure
Period through December 20, 2027, and allowed a torbearance in the payment of any mereased Annual
PILOT Rent to allow for delays in the ability of OMC JV West, LL.C. to make infrastructure
improvements caused by the continuing ettects of COVID-19, changes m the nature and location of the
infrastructure improvements, and other tactors. Simultaneously, JEDCO, OMC West IV L.L.C. and
First Horizon Bank as Escrow Trustee entered into an Escrow Deposit Agreement to implement the
amendments made 1n the First Amendment and allow OMC West JV, L.L.C. the opportunity to retain
the ability to realize the reimbursement of intrastructure costs n an amount up to $6.400.000 through
December 20, 2027, Pursuant to the amendment agreement OMC West IV, LL.C deposited
$3.934,4%5 m a trust account to be held through the term of the amended agreement.

US Foods, Inc.

OnJanuary 1, 2019, JEDCO entered into 2 Lease Agreement and Agreement to Issue up to $31,900.000
in Taxable Revenue Bonds wath a favorable pavment in lieu of tax arrangement with a private company,
LS Foods, Ine. The bonds are for the purpose of the acqusition and construction of a new food
warchouse and distnbution facility to be located at 7251 River Road i Marrero, Louisiana. including
related equipment and mtormation technology costs (US Foods, Inc.. Project). As of December 31,
2023, no bonds have been 1ssued for the Project.

In January of 2019, the company conveyed three parcels of land upon which the Project will be built,
along with all improvements to JEDCO. As a result of this conveyance. these assets are not subject
to ad valorem taxes. However. in accordance with the Lease Agreement, the company must remit
Annual PILOT Rent i the amount of $79.004 each vear of the Lease Agreement’s seven-year
term (commencmg no later than December 31, 2019, and contmuing through December 31. 2025) or
until the cumulative savings realized by the company totals $2.300,0010. PILOT Rent payments are
required to be paid to the Jefterson Panish Sheriff's Office as tax collector for Jefferson Parish.
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Conduit Debt (Not Included in the Financial Statements) and PILOT Programs {(continued)

US Foods, Inc. {continued)

Based on calculations performed by the Jefferson Parish Assessor’s Office. the assessed value of
the Project was $795,160 for 2023, and the amount of ad valorem faxes that would have been
recogmzed on this assessed value for 2023 totaled $109.040. Therefore, the total 2023 property tax
savings and. therefore, the total amount of Jefferson Parish property tax abated amounted to $29.976.

Lease Agreement also provides for Targeted Employviment Clawback Rent for each year in which
either the Project’s full-ime employment or full-time payroll does not meet the mnimum amounts
estabhshed within the Lease Agreement. with the first report due to JEDUCO on February 1.2021. The
Targeted Employment Claw Back Rent is remitted to JEDCO and used by JEDCO solely for economic
development and to support programs aimed at developmy employment opportunities in the Parish. On
October 30, 2020, JEDCO received a request from US Foods, Inc. to amend certain tenms of the PILOT
Lease on the basis that the prolonged elevated Mississippr River height in 2018 and 2019 and the
COVID-19 health pandemic of 2020 resulted in sigmhficant construction delays and the company’s
mabihty to meet the job creation goal set by the PILOT Lease, including both the targeted number
of new full-time jobs annually and the lease agreement’s 35 hourweek requirement for full-
time employees  As a result of the company’s request. in December of 2020 JEDCO’s Board
of Commissioners approved an amendment to the PILOT Lease changing the definition of
Acmual Employment, amending the annual targeted jobs and payrolls figures, and extending the term
of the agreement by one vear to December 31, 2026, The amendment was made to accommodate for
the two- vear delav in progress toward the completion of the Project and to allow the company to
realize the significant tax savings that the Lease was designed to provide.

The Company 1s also required to pay an annual adnunistrative rental fee of $32,680 beginning in 2020
through 2022 and $24.510 1n 2023 through 2026. The amount of annual adimmistrative rent received

by JEDCO in 2023 totaled $24.510 and s included m charges for senvices revenue

Avondale Marne L1.C

On July 1, 2019, JEDCO entered mto a Lease Agreement and Agreement to Issue up to $150.000,000
in Taxable and'or Tax-Exempt Revenue Bonds with 2 favorable payment m lieu of tax arrangement
with a private company. Avondale Marme LLC. The bonds are for the purpose of renovating and
rehabilitating a 254-acre site on the west bank of the Mississippi River at 5100 River Road in Avondale,
Lowsiana, bemy the former site ot” Avondale Shipyards. and putting that site back into commerce as
a mixed-use industrial and commercial property that generates emplovment and economie activity
in Jetferson Parish. As of December 31, 2023, no bonds have been issued for the Project.

In July of 2019, the company conveyed the immovable property on the site consisting of existing
buildmgs and permanent cranes to JEDCO. As a result of this conveyanee. these assets are not subject
to ad valorem taxes  However, in accordance with the Lease Agreement, the company must remit
a Base PILOT Payment to the Jefferson Panish Sheniff’s Oftice. as tax collector of Jetferson Parsh,
each year begimning in 2019 and continuing each vear of the 20-year Lease term with a final pavment
due m 2038, in the amount specified in the below table:
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Conduit Debt (Not Included in the Financial Statements) and PILOT Programs {(continued)

Avondale Marine LLC (continued)

Base PILOT

Yew Endmg Decendber 31, Puvizents
2u24 $ 125000
2025 130000
20 175000
27 KT BT
228 225060
2029 230.000
2430 275000
26131 REIXEE
2032 325000
2033 350,000
2034 375 000
2035 $03 O
2836 425000
26137 J50. 000
2038 475 Qoo
Total $ 4500000

The orginal convevanee associated with the PILOT Lease was executed after the Assessor’s tax rofls
were closed for 2019 and the company recerved a tax bill in December 2019 on the full amount owed
on all buildings on the site for the entire 2019 vear. The Jefterson Parish Assessor's Otfice then
submitted a change order to the Lomsiana Tax Commnussion to reflect the change m ownership of the
buildings that were conveved to JEDCO under the PILOT Lease. As a result. the company was
refunded up to the prorated amount owed on the buildings that were conveyed to JEDCO. The prorated
amount reflects the assessment of the buildings tor the duration of the 2019 vear that the Company
owned the buildings (1.e., from January 1. 2019. through July 31, 2019) - that amount equals $2%88.946.
Since the Company was required to pay prorated property tax above the amount of the 2019 PILOT
Rent of $100.000, it requested a waiver of the 2019 PILOT Rent requirement to which the JEDCO
Executive Committee approved on January 30, 2020.

Based on caleulations performed by the Jefterson Parish Assessor's Office, the 2023 assessed value
of the buildings and the cranes conveyed to JEDCO totaled $3.430.390. The amount of ad valorem
taxes that would have been recognized on this assessed value totaled $470 409, The amount of PILOT
Rent paid by the company to JPSO m 2023 totaled $100,000. Therefore, the total 2023 Jetferson
Parish taxes abated amounted to $370.409.
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Conduit Debt (Not Included in the Financial Statements) and PILOT Programs {(continued)

Avondale Marine LLC (continued)

The Lease Agreement also provides tor targeted employment claw-back rent for each year m which
the Project’s full-time employvment does not meet the annual targeted amount as stipulated mn the
agreement. The Targeted Employment Claw-back Rent 15 renmtted to JEDCO and used by IEDCO
solely for econpomic development and to support programs amed at developing employment
opporfuntties in the Parish. No amount of tarpeted emplovment claw-back rent was requured for 2023,
The company s also requared to pay an ammual admimstrative rental fee of $58.750 to JEDCO cach
year begimning in 2020 through the duration of the Lease, which JEDCO collected in 2023 and 1s
included m charges for services revenue.

Lastram, L.L.C.

Un August 1. 2019, JEDCO entered mto a Lease Agreement and Agreement to Issue up to
$250,000.000 in Taxable and‘or Tax-Exempt Revenue Bonds with a favorable payment in lieu of tax
arrangement with a private company, Laitram, L.L.C. The bonds are for the purpose ot acquring and
installing capital expenditures and umprovements made on or after January I, 2018, and on or before
December 31, 2023, at the company’s manufacturing theidities in Jefferson Parish. including related
equipment and IT costs (Laitram., L.L.C. Project).

In accordance with the Lease Agreement. the total amount of capital expenditures and improvements
allowed into the Lease Agreement equals $250,000,000 and the company s allowed to include the
expenditures mto the Lease Agreement through year 2023, In August 2019, the company conveyved
to JEDCO $20.598 772 mimprovements it made to its Jetferson Parish facilities in 2018. In December
2019 through the First Supplemental Act of Convevance, as amended through a Ratification of an
Amendment to First Supplemental Act of Conveyance in January 2020, the company conveyed
$37,728,252 m assets to JEDCO that it installed and placed in service from January 1. 2019, through
December 31, 2019. In December 220 through the Second Supplemental Act of Convevance, as
amended through a Ratification of an Amendment to Second Supplemental Act of Convevance 1n
Tanuary 2021, the company conveved $20.024,149 in assets to JEDCO that it mstalled and placed n
service from January 1. 2020, through December 31. 2020 In November 2021 through the Third
Supplemental Act of Convevance. as amended through a Ranfication of an Amendment to Third
Supplemental Act of Convevance in January 2022, the company conveyed $29.318,038 in assets to
JEDCO that 1t installed and placed in service from Januvary 1, 2021, through December 31, 2021, In
December 2022 through the Fourth Supplemental Act of Conveyance, as amended through a
Ratification of an Amendment to Fourth Supplemental Act of Conveyance n January 2023, the
company conveved $32.990.488 m assets to JEDCO that it installed and placed m service from
January 1, 2022, through December 31, 2022, In December 2023 through the Fifth Supplemental Act
of Conveyance, as amended through a Ratification of an Amendment to Fifth Supplemental Act of
Conveyance in January 2024, the company conveyed $12.378 083 in assets to JEDCO that it installed
and placed m service from January 1, 2023, through December 31, 2023.
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Conduit Debt (Not Included in the Financial Statements) and PILOT Programs {(continued)

Laitram, L.L C (continued)

As a result of these conveyances to JEDCQ, these assets are not subject to ad valorem taxes. However.
in accordance with the Lease Agreement, the company must remit annually commencing by
December 31, 2019, and continuing each year through December 31, 2033, a Base PILOT Pavment
to the JPSO, as tax collector of Jefferson Pansh, equal to 206 of the ad valorem taxes that would have
been paid by the company on the Project for each tax year. Based on calculations performed by the
Assessor’s Othice, the 2023 assessed value of the PILOT property amounted to $17, 196,017, and the
total tax value of the assets amounted to $2,263.597. The amount of PILOT rent paid by the company
to the JPSO n 2023 equaled $452.719. Therefore. the amount of Jefferson Parish property taxes
abated in 2023 totaled $1,810.875.

The Lease Agreement also provides for targeted emplovment and payroll claw back rent for each year
in which the project’s full-time employment or full-time payroll does not meet the annual targeted
amount as stipulated in the agreement. The targeted employment and payroll elaw back rent 1s remitted
to JEDCO and used by JEDCO solely for economie development and to support programs aimed
at developing employiment opportunities m the Pansh.  No amount of targeted employment claw
back rent was requured for 2023

The company 15 also required to pay an annual administrative rental fee to JEDCO i an amount
caleulated using JEDCO's fee policy, whneh 1s mcorporated as Exhabit D to the Lease Agreement,
beginning in 2020 through the duration of the lease. In 2023, JEDCO collected administrative rent
in the amount of $55.412.

Interfund Transactiens

Interfund  transactions  consist  of interfund  receivables’payvables  and  transters.  Interfund
recenvables ‘pavables as of December 31, 2023, are as follows:

Due from Due to
Other Funds Other Funds

General Fund s 46,997 % -
Jetferson Edge Fund - 6,624
EDA Revohing Loan Fund - 2080
BRGL/LRCF Revolving Loan Fund - 9355
ILTAP Revolving Loan Fund - 25573
EDA COVID-19 Fund - 3,365
Total All Funds 5 46,997 S 46,997
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9. Interfund Transactions (continued)

Intertund transters occurnng during the fiscal year ended December 31, 2023, are as follows.

Transfers from  Transfers to
Other Funds Other Funds

General Fund s - S (Z211.604)
BRGL/LRCF Revohme Loan Fund - { 1.000.000)
SSBCT Fund 1.000.000 -
JEDCO Debt Service Fund 211,604 -
Taotal Al Funds 5 1.211.604 5 (1.211.604)

10. Emplovment Agreement

Eftective January 1, 2023, JEDCO renewed its employment agreement with its chiet executive officer,
The agreement 1s for thirty-six months and covers, among other matters, compensation, benetits, and
termination.

11. Escrow Deposits

JEDCO assists local busmesses in obtaining loans from the Small Business Admmstration. The
discretely presented component unit, JEDCO Development Corporation collects an application fee at
the beginmmg of the loan process. These application fees are held m an account until the loan process
15 completed. All application fees are returned to the applicant even if the loan s not obtained. Escrow
deposits totaled $13.507 as of December 31, 2023,

12. Contributed Services

Twenty-one members of the Board of Commissioners of JEDCO and members of the Board's various
advisory comimittees serve without compensation. The value of these contributed services is not
included in JEDCO's financial statements,

13. Pension Plan

TEDCO has elected to opt out of participation m the federal Social Secunty program. The 6.2% match
that JEDCO would have contributed to the Social Secunity program is placed i a simplified employee
pension (SEP) plan for each full-ime employee. Ehable emplovees are required to establhish SEP
individual retirement accounts to which JEDCO's contributions are made. JEDCO's employees are
subject only to Medicare portion of Social Security taxes. The amount contributed by JEDCO 15 6.2%
of the emplovee’s total compensanon.  JEDCO's total contnbution under thas plan for 2023 was
$107.353 based on a covered pavroll of $1.825.734. JEDC(Ys total current-vear payroll for all
emplovees was $1,825,784.
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Penston Plan (continued)

JEDCO also participates in a company’internal retirement plan in whach all full-time employees are
eligible to participate. Under the terms of the plan, JEDCO contributes 6% of the employee's annual
salary.  Eligible employvees are required to establish retrement accounts to which JEDCO's
contributions are made. JEDCO's total contribution under this plan for 2023 was $103 890 based on
covered payroll of $1.825 784,

Intentions to Give

JEDCO has an agreement outstanding with a donor that has loaned pieces of framed artwork to JEDCO.
This artwork 1s on a long-term loan to JEDCO with the intent to donate the artwork to JEDCO n future
years. No amount has been recorded n the financial statements relating to this artwork as the agreement
represents the donor's mtent and 15 not legally enforceable.
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JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULF - GENERAL FUND

FORTHEYFAR ENDED DECEMBER 31, 2023

REVENLUES
Lintergovenuuental
Share of Jetferson Parish
occupational licenses
CEA revenue
Federal revenue
Charges for service
Caonterence Center revenue
Interest and investiment earnings
Miscellaneous
State of Louisiang capital outlay 1evenue
Total revennes

EXPENDITURES
Administiative

Economic development services

Marketing

Industry recruitment

Financing

Tech pnk

Serategic initiatives

Conference centel

Avondale Gate Complex

Capital outlay

Total expendinues

Excess{deficiency) of revenues overi{under)
expendifines

OTHER FINANCING SOURCES (USES)
Transfers

Transters out
Total other fmanciy sources {uses}

NET CHANGE IN FUND BAL ANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE. END OF YEAR

Vanance

Budget with Final
Orrnal Fial Actual Budget
§ 2482089 $ 2482089 §  2.482.089 -
115.000 221.926 221926 -
177.000 84766 303,725 18.959
T3R8 806,041 320414 14,373
26.000 6,500 5461 (1.039)
20,000 20,000 192,962 172,962
106,150 23.675 86,964 {6.715)
100.000 1.080.109 1.727.967 647858
3.764.957 4,995,106 5.841.504 816,398
1.841.100 19200053 1.900.132 19,921
442,250 378,893 373,098 5.795
322550 309.219 290053 19.166
147.000 132,399 [27.658 4,741
476,700 486,400 476,780 9.620
§1.500 62,175 36133 6.042
427,100 605025 340,833 64,192
64.500 45.000 38,098 6,902
100.000 1.080.109 1.727.967 (647.858)
- 9,559 9,559 -
3,902,700 5028832 3,540,311 (S1E479N
(137,743 (33.726) 301,193 334,919
(211,640 (211.6445 {211.604) 40
(211.644) (211.644) {211 .60 40
(349,387} (245370 89,589 334,959
4225573 4.225574 4,225,574 -
$ 1876187 s 3.980.204 $ 4315163 334,959

Sdd-



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - JEFFERSON EDGE FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

Vanance
Budget with Fiual
Origmal Final Actual Budget
REVENUES
Interest und 1nvestent eanimys 3 8.000 3 20500 3 29046 ¥ 4534
Daonations 250.000 295 000 86 500 {8,500}
Miscellaneous - - - -
Taotal revenues 258,000 324 500 315546 {8,954
EXPENDITURES
Adiniistiative 31.500 57 408 40 230 17 168
Ecouome development sermvices 25.000 38750 38750
Marketing 50.000 50000 42513 7487
Tech park 198,000 180,878 176,180 4,695
Total expendinues 304,500 327,036 297,683 29,353
Excesstdeficiency) of revenues over (under) (16.300 (2.536) 17.863 20359
expeudiues
OTHER FINANCING SOURCES (USES)
Transfers in - - - -
Transfers out - - - -
Total other finaucing sources (uses) - - - -
NET CHANGE IN FUND BALANCE (d6.5300) (1.536) 17.863 20599
FUND BALANCE, BEGINNING OF YEAR 71R.695 718,695 718,095 -
FUNDBALANCE END OF YEAR b 672,195 b 16,159 b 736,558 b 20,399




JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - EDA REVOLVING LOAN FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

Variance
Budget with Final
Orniginal Final Actnal Budget
REVENUES
Lnterest and mvestinent earmmgys % 53.500 $ 39100 $ 38524 $ {856)
Totul 1evenues 53.500 39100 3824 {856}
EXPENDITURES
Administrative 50,000 37.000 36073 Par
Bad debt expense - - 243917 (243917
Total expenditures 50,000 37 000 279 994 {242 99U}
Excess (deficiency) of 1evenues over (under }
expendiues 3.500 2100 {241.746) {243.840)
OTHER FINANCING SOURCES (USES)
Trausfers m - - - -
Trausfers out - - - -
Total other finaucing sources (uses) - - - -
NET CHANGE IN FUND BALANCE 3500 2100 {241 746) {243 846)
FUND BALANCE BEGINNING OF YEAR 1,135,028 1.135.028 1.135.028 -
FUND BALANCE. END OF YEAR $  1.138,32% 0 11370128 b 893,282 b (2438401

a6 -



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULFE - BRGL/LRCY REVOLVING LOAN FUND

FOR THE YEAR ENDED DECEMBER 31, 2023

REVENUES
Interest and imvestment emmings
Total revenues

EXPENDITURES
Administrative

Bad debt expense
Total expenditiures

Excess (deficiency) of revenues over (unden)
expenditures

OTHER FINANCING SOURCES (USES)
Transters in

Transfers out
Total other financing sources (uses}

NET CHANGE IN FUND BALANCE

FUND BALANCE. BEGINNING OF YEAR

FUND BALANCE. END OF YEAR

Variance
Budget with Final
Original Final Actual Budget

h 235200 § 253,000 251041 $ (1.959)
225200 253000 251041 {1.959)
115,000 107,000 107,771 (771)
- - 5375304 {575,304
115.000 F07.000 6R3.075 {376,075)
110.200 146.000 {(132.034) {578.030

- {(1.000.000) (1.000.000) -

- (1.000.000) (1.000.000) -
110.200 {854,000} (1.432.034) {578.030)

6985163 6 985163 6.985.163 -
7095363 % 6131163 5533129 8 {578.034)

Y



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - ILTAP REVOLVING LOAN FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

REVENUES
Interest and mvestinent esnings
Miscellaneous
Total reveuues

EXPENDITURES
Admmisuative
Total expendinures

Fxcess/(deticiency) of revenues over {under )
expenditures

OTHER FINANCING SOURCES (USES)
Transfers in

Transfers out
Total other flnancing sources (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BAEANCE, END OF YEAR

Vananee
Budget with Fral
Origmal Final Acmal Budget

R BT U VI § 81700 0§ R1.686 (14}
- - 26.960 26.960
74500 81,700 108 646 26946
%0.000 98,500 49 537 {1,037)
80.000 98,500 99,537 {1.037)
{5.500) {16.800) 9,109 25909
{5.500) {16.800) 9,109 25909

12757756 2,275,756 2.275,750 -
2270256 % 2258956 0§ 2RI NAS 25,909




JEFFERSOGN PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE COVID-19EDA REVOLYING LOAN FUND

FOR THE YEAR ENDED DECEMBER 312033

Varignce
Budget with Final
Or1gmal Final Actual Budyet
REVENLES
Inferest and investment earnings 39500 $ 44 700 47.038 S 2338
Miscellanevus - - 334 334
Tinal revennes 39 500 44700 47,372 2672
EXPENDITURES
Admansuative 44,000 43500 41,714 1.786
Total expenditures 45,001 43,500 31,714 AR
Excess tdefictency) of reventies over{under) {5.5003 1.200 S.658 4458
expendinues
OTHER FINANCING SOURCES (1'SES)
Transfers m - - - -
Transfers ont - - - -
Teral othier fnuame sot ces {Uses) - - - _
NET CHANGE IN FUND BALANCE (3,500 1.21H) 1.658 4,458
FUND BALANCE, BEGINNING OF YEAR 1,307,228 1367228 1.367.228 -
FUND BALANCE, END OF YEAR 1.301,728 % | ,3AE 428 1372886 $ 4.458

- 49 -



JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE -COVID-19 SEA REVOLVING LOAN FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

REVENUES
Federul 1evenue
Interest and mvestinent esnings
Total reveuues

EXPENDITURES
Administrarive
Total expendimures

Excess of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Tiansfers
Tiansfers out
Total other hinancing sources (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE. ENDOF YFAR

Vananee
Budget with Fral
Origmal Final Acmal Budget
b - 3 52453211 32451 -
25.000 28300 31.547 3047
25.000 353021 356068 3047
12,500 - - -
12.500 - - -
135300 353021 336,068 3.047
135300 353021 336,068 3.047
432,027 432,027 432.027 -
b 47,527 % 985 048 9R8.005 3047




JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - CARES EDA 1LOAN FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

REVENUES
Federul 1evenue
Interest and mvestinent esnings
Total reveuues

EXPENDITURES
Administrarive
Total expendimures

Excess of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Tiansfers
Tiansfers out
Total other hinancing sources (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

Actual

Vananee
with Final
Budget

949750
11.507

2,680

9612587

2,680

FUND BALANCE. ENDOF YFAR

461,257

2,680

961,

ka
i
-

2.680




JEFFERSON PARISH ECONOMIC DEVELOPMENT COMMISSION

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE -SSBCT MICRO LOAN FUND

FORTHE YEAR ENDED DECEMBER 31, 2023

REVENUES
Federul 1evenue
Interest and mvestinent esnings
Total reveuues

EXPENDITURES
Administrarive
Total expendimures

Excess of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Tiansfers
Tiansfers out
Total other hinancing sources (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE. ENDOF YFAR

Vananee
Budget with Fral
Origmal Final Acmal Budget
£ L0000 § 0 1.000.000

17.100 17.522 22
1.017.100 1.017.522 22
1.017.100 1.017.522 422

1.000.000 1.000.000 -

1,000,000 {000,000 -
2.017.100 2.017.522 422
2007100 % 2017522 422

b
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JEFFERSON PARISH FCONOMIC DEVELOPMENT COMMISSION
STATEMENT OF FINANCIAL POSITION
JEDCO DEVELOPMENT CORPORATION
DECENBER 31, 2023

Cash and cash equivaleis ) 267.648
Total assets b 267 048
LIABILITIES
Due w JEDCO $ 230,430
Esciow deposits 13,507
Total hiabihties 264,337

MNET ASSETS
Without donor restrictions 3311

Total ner assets k3 3,311

See mdependent auditors' report



JEFFERSON PARISH FCONOMIC DEVELOPMENT COMMISSION
STATEMENT OF ACTIVITIES AND CHANGE IN NFT ASSETS
JEDCO DEVELOPMENT CORPORATION
FORTHE YEAR ENDED DECENBER 31, 2623

REVENLUES
Fee pavinents b 149703
Analvsis fee income -
Total revenues 149.703
EXPENSES
Administrative 147.65¢
Total expenses 147,039
CHANGE IN NET ASSETS 2044
NET ASSETS, BEGINNING OF YEAR 1.267
NET ASSETS, END OF YEAR 3 3311

See independent anditors' 1eport



JEFFERSON PARISH FCONOMIC DEVELOPMENT COMMISSION
SCHEDULE OF COMPENSATION, BENFFITS AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EAFCUTIVE OFFICER
FORTHE YEAR ENDED DECENBER 31, 2623

AGENCY HEAD: Jerrv Bologna President & CEC)

Purpose Ainount
Safary 5 295,000
Benefits - Insurance 20.204
Benefits - Retirement 58,040
Other Benefits 1.380
Car Allowanace 15,000
Vehicle Provided by Government -
Per Diem -
Rennbursements 7.802
Travel -
Reaistrarion Fees -
Conterence Travel 10,307
Contintuny Professiongl Education Fees -
Housing -
Unvouchered Expenves -
Special Meals 400
Memberships and Dues 1.760
Site Selectors and Business Development 607

b 417,400

See mdependent auditers' report
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JEFFERSON PARISH FUCONOMIC DEVELOPMENT COMMISSION

SCHEDVEE OF EXPENDITURES OF FEDERAL AWARIDS
FOR THE YEAR ENDER DEC EAMBER A1, My

Federal
Assistance
Licting Fedeial
Federnl Cmantor Pass-Throuuh Geantor Program Tule Nuuthar Chant Nunber Loaue Disbured Expeadinues
L.s.Department of Housing and L bao Development:
Passed through Jeflerson Parh
CDBG - Enfrtlement Grants Cluster
Comnunty Develomnent Biock Grants - Eatitlenent Granes, «COVID- 10 14118 BOU-LU -22-000] 5 545,577 3 Glu 2y
Tetal I” S Department of Housing and Urban Development Assisiance 545 537 Ll g
L.a.Beparoment of Connnerce:
Dhrect Peowane
Econcanat Develnpanent Cluster
Econasie Adpschinent Acuctgnce - COAID-1y - CARES Ao Revabving Loan Fraad TEaaT 087005320 - A
Total U S Depasiment of Canmerce Asvistanee OGYIR1% EDA Fund) - 127G T
Dhrect Pengwns
Fuononue Dieselopasent Clister
Econonnic Aduament Asadance - CARES EDA 11307 LiR-et-d3702 819 7S50 940750
Total U Departnient of Cosmnerce Acantune (CAPES EDA Funds 442,750 gy TAy
Fa« e thrangh the State of Loswan Econosiac Developanest aparahion
Economac Developmment Cluster
Foopnzne Adpschinent Asustance - Amencan Fesene Flan Act of 1021 HERCE Nawe 4% 308 328 3%
Total U Departnient of Cosnerce Acintane (SSBCT Fundy 118,308 325 39
Pasadd theongh the Stare of Lunsssznn Ecosiomac Develnpament Corpombun
Econcanat Developanent Cluster
Drigat Programs
Cares Aot Reconery Adjualinent Avuitance
Tatal U <. Departivent of Cosnmerce {General find; it aeT Tih-f0-p S 0y Lg laa S R
g, 144 EERER
Tedal U & Departmest of Cominerce 1471431 2642 il
oo Department of Aevicultnre
Phreat Proprans
LS Departraent of Yenicultnee Inaibata 0127
Tetal T” S Department of Agriculture Assistance (General fund) USDA ARIIRFSPLALOGS- R 24 w7
24,97 24997
L.S. Environnental Protection Azeney
Dhrect Prograne
Browafield Ascesitnent Coabition Gram [LREAH BE-GIFGSGL-; Tl 54 182,542
Tetal LS. Enviormental Profection Ageney (General fuad) T Sl 152,511
Tutal Federal Expendibues S o 2ti” 5 377Uk

See mrdependent awdbiton s’ repurt and antes o the suhedilde of expenditrz, ot ferderal muands.




b

JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

DECEMBER 31, 2023

Basis of Presentation

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) presents the activity of
the federal awards of JEDCO. The information in this Schedule is presented in accordance with the
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Umform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). All
federal financial assistance recerved directly from tederal agencies 1s meluded on the schedule. as well
as federal financial assistance passed through other agencies  Because the Schedule presents only a
selected portion of the operations of the Panish, 1t is not mtended to and does not present the financial
posttion, changes in net position, or cash flows ot JEDCO.

Summary of Sionificant Accounting Policies

TEDCO s schedule of expenditures of federal awards 1s presented using the acerual basis of accounting
which s described in Note 1 to JEDCO's financial statements for the year ended December 31, 2023,

Description of Grants

COVID-19 EDA Revolving Loan Fund

The Economie Development Admmistration (EDA) provided JEDCO with funds for a revolving loan
pool which finances business development activities consistent with local economic development
strategies. These tunds provide access to capital for those small businesses that suffered directly from
the COVID-1Y epidemic.

COVID-19Y CARES Act Seafood Enterprise Assistance (SEA) Revolving Loan Fund

In 2022 JEDCO was awarded $1 mullion in Department of Housing and Urban Development (HUD)
Community Development Block Grant Funds (CDBG) through the Jefferson Parish Office of
Community Development. The purpose of the fund is to create a revolving loan fund for small business
owners m the seafood industry negatively impacted by the COVID-19 pandemie to assist in the
recovery of the industry. During the vear ended December 31, 2023, JEDCO received federal grant
revenue of $5560.068 tor thas grant through Jefterson Parish.

CARES EDA Act Revolving Loan Fund

In 2022, JEDCO was awarded 1.5 mmlhon from the Department of Commerce’s Economic
Development Administration (EDA). The award represents tunding for a three-year period to operate
a revolving loan fund.

Small Business Credit Intiative (SSBCT Act Revohving Loan Fund

The SSBCT Revolving Lean Fund accounts for nucro loans less than $30.000 provided to businesses
operating in Jetferson Parish.  The fund s supported 506 by federal funds from the U.S. Department
of Treasury and 50% by funds from JEDCO. During the vear ended December 31, 2023, JEDCO
recenved $1.000.000 i federal revenue and transferred $1.000.000 from the BRGL/LRCF Loan fund
to support this program.

-6 -



JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

DECEMBER 31, 2023

4. Qutstanding Loans

The value of loans outstanding, net of allowance for doubtful accounts. is as follows as of December

312023
EDA COVID-19 Revolving Loan Fund s 1LORT 404
SEA COVID-19 Revolving Loan Fund B535,304
CARED EDA Revolving Loan Fund 935,282
SSBCT Revolving Loan Fund 314106
Total S 3.192.0%0

5. Indirect Cost Rate

JEDCO has elected not to use the 10% de minimis indirect cost rate as provided for i section 200.413
of the Uniform Guidance.

- 63 -
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JEFFERSON PARISH ECONCOMIC DEVELOPMENT COMMISSION

SCHEDULE OF FINDINGS AND QOUESTIONED COSTS

DECEMBER 31, 2023

Summary of Independent Auditors” Results

Fmancial Statements

() The type of report ssued on the basie timancal statements:  Unmodified
{b) Internal control over financial reporting:
Matenal weakness(es) identified. None reported.
Significant deficiency(ies) identified: None reported.
(¢) Noncompliance which 1s material to the basic financial statements: None reporied
td) Internal control over major programs:
Matenal weakness(es) identified. None reported.
Stgmfreant deficiency(ies) wdentified: None reported.
() Type of auditors” report issued on comphance for major programs: Unmodified

(f) Any audit hindings disclosed that are required to be reported
m accordance with 2 CFR section 200.516 (a). No

(2) Identitication of major programs:
Federal Assistance Listine Number Name of Federal Proeram or Cluster

15307 U.S. Department of Commerce Econonuce Development Cluster
COVID-19 — CARES Act Revolving Loan Assistance

14218 U.S. Department of Housing and Urban Development Cluster
COVID-19 - CDBG Entitlement Grants

{h) Dollar threshold to distimguish between Tyvpe A and Type B programs. $750.000

(1) Auditee qualified as a low-risk auditee: Yes

Findings relatine to the basic financial statements reported in accordance with Government
Auditing Standards
None

Findings and questioned costs for federal awards

None

-6 -
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