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Mr. lw.my A. Martin, President B43ard of TnLgtees Louisiana Assessot~' Insarance Fund Shrevqmrt, Louisiana 

June 18, 1997 
s. BE]iTON IIEAltl), G. 1", A. HD{ EDWARD N. ATIgINHO~q, C. l, A C~I|A~LES E. VI~S;TAL.(L I~. A (I, 

We have andited the accompanying statement of net assets arising from cash transactions of the Louisiana Assessors" IrLsurance Fund as of December 31, 1995, and the related statement of changes in net asset, resulting from revenue collected and expenses paid for the year then ended. These financial statement., aa'e the responsibility of the Fund's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standard, require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating thc overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As described in Note 2, these financial statements were prepared on the basis of cash receipts and disbursements "and are not intended to be a presentation in conformity with generally accepted accounting principles. In our opilfion, the financial statements referred to above present fairly, in all material respects, the nc~ assets arising from cash transactions of the Louisiana Assessors' Insurance Fund as of December 31, 1995 and its revenue collected and expenses paid during the year then ended, on the basis of accounting described in Note 2. Our audit was ennducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The schedule of per diem and reimbursed expenses paid board members is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole ;, wJ~( ,c? 



Cash lnw~tmeats, at fair value-Note 3 Fixed assets 
Not asse~s 

DECEMB.F~IL31. 1995 

975,086 1,790,237 __ 10.805 

The accompanying notes to financial stateanenLg are an integral part of such statements 



Additions to plan assets a~:ibuted to: Investment income Net (depreciation) in fair value of investments Interest Dividends Contributions Administrative foes Total addition,~ Deductions from plan assels attributed to Payments for: Insurance premiums Administrative expenses-Note 4 Total de~luctions 
Net increase Nel assets: Beginning of year End of year 

(35,354) 36,301 101.810 102,757 3,848,557 26.308 3,977,622 
3,818,140 42,1~i3 3,860.293 117,329 
2,658,799 2,776,12~ 

The ac~companying notes to financial statements are an integral part of such statements 



Note l - D~erintion of the Plan Louisiana Revised Statute 47:1922 created an Assessors' Insurance Fund for the assessors and assessors' employees throughout the State of Louisiana, and a public corporation to be known as the Insurance Committee of the Assessors' Insurance Fund, which committee shall be vested with the power to administer the fund herewith provided for, to sue and be sued, to contract for and pay premiums for group life and accideaatal death and dismemberment insurance, group health, aex:ident, dental, hospital, surgical and caher medical ~xpe.a~ insurance for the assessors, assessors' employees, and the dependent.~ of the assessors anti assessors' employees as provided, herein, with any insurance company legally orgt~nized to do business in the State of Louisiana. On August 30, 1988, the Fund filed an Application for Recognition of Exemption under Section 501(c)(d) of the Internal Revenue Code, Voluntary Employees Beneficiary Associations. (ha December 13, 1988, the Internal Revenue Service advised that the application had been referred to their national office for a ruling. NO response has been received from the Int~;rnal Revenue Service. 
a) Principles of Accounting. The Fund prepares its financial statements on the cash basis. Under this basis, revenues are recognized when collected rather than when earned, and expenses are generally recognized when paid rather than when incurred. Consequently, accounts receivable, trade accounts payable, and accrued expenses are not included in the financial statements as of December 31, 1995. b) Fixed Assets. Fixed assets consist of equipment which is stated at cost. No depreciation has been provided. ]~.~[~ 3 - Invff~t!!~n_~a The fund's investments are stated at fair value. Dwring 1995, the Plan's investments depreciated in value as tbllows: 
Fair value as determined by quoted market price: U.S. Government securities 

Net (Decrease) in _V_~E~, During Year Fair Value at December 31. 199~i 
The fair value of individual investments that repr~sent 5.0% or more of the Plan's net assets are as follows: Adjustable rate U.S. Govermnent Fund (242,908.67 shares) 



~l~e-iollowing~ministrative expenses were incurred d Audit and accounting Administrative fees Wire transfer fees Employee benefits Salaries Payroll taxes Per diem and travd Insurance Office supplies Postage Tele4~hone Travel Miscellaneous Parking and storage Total administrative expenses 

uring the period ended December 31, 1995 
3,975 6,000 120 1,061 18,450 293 1,410 2,902 2,368 1,042 2,924 253 635 __. 720 



Maurice L. Vi~sanau Basil P. Scaiise Leroy A. Martin Rich Bailey Irby S. Gamble Cartoon F. Walker 
Frank Gree, nbee, Jr Clydell Elliott Sue H. Benoit Gene P. Bonvillain Meeting totals 

EXPENSES PAID.~LOARD MEMBERS 

Number of Days 1 1 
1 1 1 2 2 2 2 2 

Amount _ Paid 75 75 
75 75 150 150 360 150 150 150 1,419 

Note - In accordance with Legislative Act 221 of 1981, members of the board receive per diem of $75. In addition to per diem, board members are reimbursed for mileage at 25~ per mile or actual plane fare plus cost of hotel accommodations, 
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M[. Leroy A. Martin, Pr(~ident Board of Trustees Louisiana Assessors' Insurance Fund Shreveport, I.ouisiana 
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June 18, 1997 

We have audited the accompanying statement of net ~ssets arising from cash transactions of the Louisiana Assessors' Insurance Fund as of December 31, 1996, and the related statement of changes in net assets r~;ulting from revenue collected and expenses paid for the year then ended. These financial statements are the resporLsibility of the Fund's management. Our responsibility is to express an opinion on these financia~ statements based on our audit. We conduete~! our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes exaraining, on a test basis, evidencx. supporting the anmunts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As described in Note 2, these financial statements were prepared on the basis of cash receipts and disbursements and are not intended to be a presentation in conformity with generally accepted accounting principles. In our opinion, the financial statements referred to above present fairly, in all material respects, the nc~ a.~ets arising from cash Uansactions of ff~e Louisiana Assessors' Insurance Fund as of December 31, 1996 and its revenue collected and expenses paid during the year then ended, on the basis of accounting d~cribed in Note 2. Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The schedule of per diem and reimbursed expenses paid board members is presented fo~ purposes of additional analysis and is not a required part of the basle financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements aud, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 



~'__ !NSURANCE FUND 

Cash Investments, at fair value-Note 3 Fixed assets Ne~: assets 

DECEMBF, B__31. 1996 

490,721 1,877,166 10.805 

The accompanying notes to financial statements are an integral part of such statements 



Net decrease Net assets: Beginning of year End of year 
097,436) 
2,776.128 

The accompanying notes to financial statements are an integral part of such statements 



Louisiana Revised Statute 47:1922 created an Assessors' Insurance Fund for the assessors and assessors' employees throughout the State of Louisiana, and a public corporation to be known as the Insurance Committee of the Assessors' Insurance Fund, which committee shall be vested with the power to administer the fund herewith provided for, to sue and be sued, to contract for and pay premiums for group life and accidental death and dismemberment insurance, group health, accident, dental, hospital, surgical and othe~ medical expense insurance for the assessors, assessors' employees, and the dependents of the asse,sso~'s and assessors' employees as provided, herein, with any insurance company legally organized to do business in the State of Louisiana. On August 30, 1988, the Fund filed an Application for Recognition of Exemption under Section 501(c)(d) of the Internal Revenue Code, Voluntary Employees Beneficiary Associations. On December 13, 1988, the Internal Revenue Service advised that the application had been referred to their national office for a ruling. No response has been received from the Internal Revenue Service. ]~gJe 2 - Summ~uL_of Siunifieant Accountinu Po!ici~ a) Principles of Accounting. The Fund prepares its financial statements on the cash basis. Under this basis, revenues are recogqfized when collected rather than when earned, and expenses are generally recogni~x~d when paid rather than when incurred. Consequently, accounts receivable, trade accounts payable, and accrued expenses are not included in the financial statements as of December 31, 1996. b) Fixed Assets. Fixed assets comist of equipment which is stated at cost. No depreciation has been provided. ~o~9 ~ - lnv~tmonls Tbe fund's investments are stated at fair value. DurhLg 1996, the Plan's investments appreciated in value as follows: Fair value as determiued by quoted market price: 
U.S. Government securities 

Not Increase in y_~l_c.9___Durinz Year Fair Value at December 31. 1996 
The fair value of individual investments that represent 5.0% or more of the Plan's net assets are a.~ follows: Adjustable rate U.S. Government Fund (254,703.73 shares) 



 



Gene P. Bonvillain M~ing totals 
4 30Q 

Note - In accordance with Legislative Act 221 of 1981, members of the board receive per diem of $75. In addition to per diem, board members are reimbursed for mileage at 25~ per mile or actual plane fare plus cost of hotel accommodations. 
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Mr. Rich Bailey, President Board of Trustex~s Louisiana Assessors" Insurance Fund Shreveport, Louisiana 

June 18, 1997 

We have audited the accx~mpanying cash basis financial statements arising from cash lransactlons of the Louisiana Assessors" Insurance Fund as of and for the years ended Dec.ember 31, 199(, and 1995, and have issued our report thereX;n dated June lg, 1997. ~~Ve conducted our audit in accordance h'ilh generally accepted auditing stz, ndards and , issued by th~ Comptroller General of the- United S~::ltes_ Those" standards require that we plan and perform the audit to obtain zeasonahle assurance abo~ whether the general purpose financial staterhents axe free of material misstatemenl. Compliance with laws, regulations, contracts, and grants applicable to the Louisiar~a Assessors' Insurance Fund, is the responsibility of the I4>uisiana Assessors' Insuranee Fund's managemem. As part of obtaining ~casonable assurance ab~}ut whether the general purpose fina~ci;~l s~atenlem s arc: free. of material misstatement, we perfor,hed tests of the Assessor's compliance wilh ce, lain provisions of laws, regulations, contraCtS,I a~d grants. However, our objectNe was not in provide an opinion on overall compliance wi;h such provisions. Accordingly, we do not e:~p~c,s such an opinion. The results of our testS disclosed no instance~ of noncompliance that are required to be tel)otter under Gover~_men[~d.itinz. ~n~QR~'xr~s. TTtfis report is intended for the information of management and the Office of the I,egislafi,e Auditor, State of Louisiana. This restriction is not intended 1o limit the distribution of dais report, which is a matter of public record. 
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OF CE~TIYI~D ~'t~I~I~ ~CCOU>TT~ 

Mr, Rich Bailey, President Boald of Truslex,~s Louisiana Assessors' Insorance Fund Shreveport, Louisiana 

June 18, 1997 

A u~ itor ' R~S_R~ no_~_.O n 
We have audited the accompanying cash b~-~is financial statements arising from cash transactions of the Louisiana Assessors' Insurance Fund as of and for the year's ended December 31, 199( and 1995, and have issued our report theretin dated June 18, 1997. 
We conducteA our audit in accordance wi~h generally accepted m~diting sland~rds and ~osveL, lm_~t_A_u_di!itlg,.~St~._~r~d~, issued by the Comptroller General of the United S:ates. "I'h(,s,: standards require that we plan and perfo~im the audit to obtain reasonable ass',~ranee abom whether the genelal purpose financial state~ ~er ts are free of material misstatemem:. The management of the l~ouisiana Assessors' Insurance Fund is responsible for est;~b]ishing and maintaining an internal control structure~ In fulfilling this Iesponsibility, estimales and judgments by management are required to assess the expected benefits and related costs of in~ernal control structure policies and procedqre~, The objectives of an internal co~,.trol struclt,,c are to provide management with reason~ble, but not absolute, assurance that assets a~c ~feguarded against loss from unauthorLvxxl v.se or disposition, and that transactions are exec:tm d in accordance with management's authorization and recorded properly to permit tf:,e prepa,ati~m of general purpose financial statements m accordance with generally accelx~:d accountil~g principles. Because of inherent limitat'ons in any internal control shuctme, errors ,,~ irregularities may nevertheless occur and riot be detected. Also, projection of eny evaluation of the structure Io future periods is subject to the risk that procedures may beco,~e inadequ;~c bez;ause of changes in conditions or that the effectiveness of the design and operation of polic,vs and procedures may deteriorate. In planning and performing our audit of ghe financial statements of tb.e Louisiana Assessors' Insurance Fund for the 3,ear ended Decer~ber 31, 1996, we obtainezl an understanding of ,he i:~ternal control structure. With respect, to the internal control struclure, wk~ oblaincd an understanding of the design of relevant pt~licies and procedures and whether they have hcer, 
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Mr. Rich Bailey, President Board of Trustees Louisiana Assessors' Insurance Fund June 18, 199"/ Page 2 
placed in operation, and we assessed control lisk in order to determine our auditing procedmcs for the purpose of expressing our opinion ~)n the financial statements and not to p,ovide an opinion on the internal control structure. A'.cordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose a!l matters in the internal control structure that might be n~aterial weaknesses under standards es!ablished b)' the American Instilute of Certified Public Ageountants. A material weakness is a c:ondition in whic, h the design or operation of one or more:', of the specific internal control structure elemvms does not reduce to a relatively low level tl~'e risk that errors or irregularilies in ~mmums that would be material in relation to the general p, irpose financial statements being audited may occur and not be detectexl within a timely period :by employees in the norrned course ol+ performing their assigned functions. We noted no mat:lets involving the internal control sh'u:::ttlre and ils operations that we consider to be .material weaknesses as defined above, This report is intended for the informatior,, ol management and the Office of th~~ I,egislativc Auditor, State of Louisiana. This restrict on is not intended to limit the distribulion of thi, report, which is a matter of public re, cord. 
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Mr. Rich Bailey, President Board of Trustees Louisiana Assessors' Insurance Fund Shreveport, Louisiana 

Jun~ 18, 1997 

Audit~r2S__ReporLo.&!n_teJ~_N_ ContLol__~trucLu*g 
We have audited the accompanying cash basil! financial statements arising from cash transaetio,s of the Louisiana Assessors' Insurance Fund as of and for the years e~ded December 31, 1996 and 1995, and have issuezl our ~eport there~m dated June 18, 1997. We conducted our audit in accordance with generally accepted auditing sl~mdards and G92venmaenL_/~u. ditj_n_g_S_ta__n_dar~, issued by ~Te. Comptroller General of tbe United S!ates. standards require that we plan and perform the audit to obtain reasonable ass;~rance whether the general purpose financial statel~nents are free of rnalerial misstatement. 'l'hos~ R~}OU The management of the Louisiana As~ssnrs" Insurance Fund is responsible for establishing and maintaining an intern'al control structure. In fulfilling this responsibility, eslimales a,d judgme.nls by m~magement are required to assess lhe expected benefils and rehded cosls oi intern~ control structure; policies and pr "tx:edu;es. The objectives of an internal conitol st~ ucture are. to provide management with reasor~able, but not absolute, assurance that ass;:ts arc sateguarded against loss from unauthorized u.m or disposition, and that transactions are exe.cuted in aoe~rdanee with management's authorizatibn and recorded properly to perntit the preparation of general purpose financial statements iln accordance with generally accepted accounlin~ principles. Because of inherent limitations in any internal control structure, errors t,~ irregularities may nevertheless occur and trot be detected. Also, projection of a:~y evaluation of the structure to future periods is subject to the risk that procedures may become inadequate bet'mum of changes in conditions or that the eff~mtiveness of the design and operati.r~ of policies and procedures may deteriorate. 
In planning and performing our audit of the financial statements of the Louisiar*a Assessor,' Insurance Fund for the year ended Decen'Iber 31, 1996, we obtained an underslanding of the internal control structure. With respezt to the internal control structure, wc obtained ~n understanding of the design of relevant pollicies and procedures and whether they have bc,:n 
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plac~,xt in operation, and we assessed control risk in order to determine our auditing p~ocedutes for the purpose of expressing our opinion on the financial statements and not to provide ~ opinion on the. internal control structure. Accordingly, we do not express such an opinion. Our considerat{on of the internal control strfleture would not necessarily disclose ~.11 matters m the itnternaJ contlol structure that might be thaterial weaknesses under staudards e~t~blished by the American Institute of Certified Public A:ccountants. A material weakness is a co~didon in which the design oi' operation of one or mot,; of the spec, ific internal control struct~re elemc:nt~ does not reduce to a relative]y low level the risk that ezrors or irregularities in amounts tha! would be material in re.l.ation to the general pJ[lx~se financial statements being audited may occur and not be de, tecte.d within a timely period by employees in the normal course o~ perforlni~g their assigned functions, We noted no mat'ters involving the internal control struclt~re and its operations that we consider to be material ~veaknesses as defined above. This report is intended for the informatiot# of management and the Office of the l.~gisl~tivc Audito[, State of Louisiana. This restricr:(on is not i.ntende;l to limit the distribt~iion of tl,i., report, which is a matter of public record. 
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Mr. Rich Bailey, Prcside.nt Board of Trustees Louisiana Assessors" Insulance Fund Shreveport, laauisiana 

June 18, 1997 

__a_n~e_~i~ J_.a ww _s_aAa Rcgu._latj 
We have audited the acex)mpanying cash b,xsL, financial statements arising from cash transactions of the Louisiana Assessors' Insurance Fund as of and for the years ended Decemt;er 31, 1996 and 1995, and have issued our report thereon dated June 18, 1997, 
We conducted our audit in accordance with generally accepted auditing slandmds and GovermgXN_t AydjLin.Rg_S_w~dg~#.~, issucA by t.be CornptmlJer General of the United Sra~es. 'l'host standards require that we plan and perfmm the audi! to oblain reasonable assurance ahou whether the general purpose financi-,d statements a~e free of material rnisst.'demenl. Compliance with laws, regulations, contracts, and grants applicable to the Louisiara Assessors' Insurance Fund, is fl')e responsibility of the L3uisiana Assessors' Insurance Fund's llmnagement As part of obtaining reasonable assurance ab~)ut whether the general purpose financial statements arc free of material misstatement, we perfor*ned tests of the Assessor's compliance wi~h certain previsions of laws, regulations, contracts, wad grants. However, our ebjeetiw.~. was not Io provide an opinion on overall compliance wilh such provisions. Accordingly, we do not exp~es~ stlch au opioion. The results of our t~esk~ disclosed no instance., of noncompJiancc that ere required to he repo, t -,.x~ under Government Auditin~ Standards, This report is intended for the information of management and the Office of the l.cgislafi~e Auditor, State of I..ouisiana. This zestricllon is not intended to limit the distribution of !hi~ leport, which is a matter of public record. 


