
















































































Livingston Parish Gravity Drainage District #2
Watson, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2024

9. Schedule of Compensation, Benefits, and Other Payments to Chairman of the Board of
Directors

In accordance with Louisiana Revised Statute 24:513A, the following is a Schedule of Compensation and
Benefits received by Jimmie Davis, Chairman of the Board ot Directors, who was the acting agency head
for the year ended December 31, 2024:

Purpose Amount
Per Diem $ 2,300
Benefit Insurance -
Travel Reimbursements -
Conferences -
Meals -
S 2,300

10. Contingencies — Litigation

The District is involved in lawsuits and claims in the ordinary course of their operations. Tt is
management’s opinion that outstanding claims would not have a material effect on the District’s
operations,

11. Prior Period Adjustments

At December 31, 2024, the District had a prior period adjustment related to the implementation of GASB
Statement No. 101 for fiscal years beginning after December 15, 2023. This pronouncement requircs
governments to recognize liabilities when employees earn leave and to be measured based on employees’
current pay rates.

2024 2023
Fund Balance - Beginning of the Year 1,691,931 2,091,271
To Record Accrued Vacation in General Fund (16,855) (14,480)
Fund Balance - Beginning, Restated 1,675,076 2,076,791
Fund Balance - End of the Year $ 1,675,076 $ 2,076,791

12. Subsequent Events
Management has evaluated subsequent events and transactions for potential recognition or disclosures in

the financial statements through April 7, 2025, the date which the financial statements were available to
be issued.
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