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William D. Mercer. APAC
CERTIFIED PUBLIC ACCOUNTANT
MEMBER OF:
AMERICAN INSTITUTE

AND SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members and Management of the
East Baton Roupe Pansh School Board and
WBRH Radio S1ation Tramming Program

Baton Rouge. Louisiana

Report on the Finaacial Statementis

Opinion

We have audited the accompanving financial statements of the governmental activities. the business-type
activities, each major fund, and the remaining ageregate remainmg tund mformation of WBRH Radio Station
Traiming Program as of and for the vears ended June 30, 2023 and 2022, and the related notes 1o the financial
statements, which collectively comprise WBRH Radio Station Trainmg Program’s basic financial statements
as hsted in the able of contents.

In our opinton, the hinancial statements referred to above present fairlv. m all matenal respects, the
respective fuumeial position of the governmental activities. the business-tvpe activities, the aggregate
discretely presented component wnits, each major fund. and the aggregate rematming tund balance of
WRBH Radwo Station Training Program as of June 30, 2023 and 2022, and the respective changes mn
financial position and. where applicable. cash flows thereof for the vears then ended m accordance with
accounting principles generally aceepted in the Unuted States of America.

Basis for Opinion

We condueted our audits m accordance with auditing standards generally accepted m the Umited States of
America and the standards appheable to financial audits contained in Govermment Auditmg Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further descnbed in the Auditor’s Responsibilities for the Audit of the Finanesal Statements section of our
report  We are required to be independent of WBRH Radio Station Trainmg Program and to meet our
other ethical responsitnlines m accordance with the relevant ethical requirements relating to our audits.
We believe that the audit evidence we have obtamed 15 sufficient and appropnate to provide a basis for
our audit opinion.

13360 Coursey Boulevard, Suite A {225} 755-0300
Baton Rouge, Louisiana 70816 FAX {225} 755-0303



Respaonsibilities of Management for the Financial Statements

Management 15 responsible for the preparation and fair presentation of the financial statements in
aceordance with accounting principles generally accepted in the United States of America and tor the
design, implementation, and mamtenance of mternal control relevant to the preparaton and fair
presentation of financial statements that are free from matenal nmsstatement, whether due to fraud or
CITOr.

In preparmg the financial statements, management 1s required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about WBRH Radio Staton Traming
Program’s ability to continue as a going concern within one year after the date the financial statements are
avatlable to be sued. mcluding any currently known information that may raise substantial doubt shortly
thereatter

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material nusstatement. whether due to fraud or error. and to 1ssue an auditor’s report that
includes our opimon. Reasonable assurance 1s a high level of assurance but is not absolute assurance and
therefore 1s not a guarantee that an audit conducted m accordance with venerally accepted auditing
standards and Governmenr Auditing Standurds will always detect a material nusstatement when 1t exists.
The risk of not detecting a material misstatement resulting from fraud s higher than for one resulting
from error. as froud may involve collusion, forgery, intentional omissions, misrepresentabons, or the
override of internal control. Misstatements are considered material if there is a substantial hikelihood that,
individually or m the aggregate, thev would mfluence the judgement made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted anditing standards and Gevernmenr
Audinng Standards, we:

¢  Exercise professional judgement and maintain professional skepticism throughout the audit.

e Identify and assess the nisks of material misstatement of the finaneial statements, whether due to
froud or error, and design and perform audit procedures responsive to those risks.  Such
procedures mclude examining, on a test basts, evidence regardimy the amounts and disclosures m
the financial statements.

e Obtain an understanding of internal control relevant to the audit 1in order to design audit
procedures that are appropriate m the circumstances, but not for the purpose of expressing an
opmon on the effectiveness of WBRH Radio Staton Tramnmy Program’s internal control.
Accordingly. no such opmion 1s expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.



e Conclude whether, in our judgement, there are conditions or events, considered m the aggregate,
that roise substantial doubt about WBRH Radio Station Training Program’s ability to continue as
a going concern for a reasonable period of ime.

We are required to commumcate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit. signiticant audit findings, and certain intemal control related
matters that we identified during the audit.

Reyuired Supplementary Information

Accountmy principles generally accepted in the United States of America require that the budpetary
comparison nformation on pages 30-31 be presented to supplement the basic financial statements.  Such
information 15 the responsibility of management and. although not a part of the basic financial statements. s
required by the Governmental Accounting Standards Board, whoe considers it 1o he an essenunl part of
financial reporting for placing the basic financial statements i an appropriate operational, economic, or
historical context. We have apphied certain himited procedures to the required supplementary information m
accordance with auditing standards generally accepted in the United States of America. which consisted of
Inquinies of management about the methods of preparing the mformation and comparing the intormation for
comsistency with management’s responses 10 our mquiries, the basic financial statements, and other knowledge
we obtatned during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence o
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Management has omitted management’s discussion and analysis that accounting principles generally accepted
in the United States require to be presented to supplement the basic tinancial statements.  Such missing
information. although not a part of the basic financial statements. 15 required by the Gevernmental Accounfings
Standards Board who considers 1s to be an essential part of financial reporting for placing the basie financial
statements i an appropriate operational. economic. or historical context. Our opinion on the basic financial
statements 1s not affected by this missing mformation.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise WBRH Radio Station Traming Program s basic financial statements. The accompanying schedule of
compensation, benefits, and other pavinents to agency head reported on page 35 and the schedules of cash
flows on page 36 are presented for purposes of additional analvsis and are not a required part of the basic
financial statements  Such mformation s the responsibility of management and was denved from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements  The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures. mcluding eomparing and reconcibing such information directly to the
underlving accounting and other records used to prepare the basic financial statements or to the basic financial
sttement themselves, and other additional procedures in accordince with audinng standards generally
accepted in the United States of America. In our opinion, the schedule of compensation. benefits. and other
pavments to agency head on page 35 and the schedules of cash flows on page 36 are fairly slated, n all
material respects, in relation to the basie financial statements taken as a whole.



Other Reporting Required by Government Anditing Standards

In accordance with Government Auditing Standards, we have also ssued our report dated January 11 2024 on
our consideration of WBRH Radin Station Traming Program’s mternal control over hnancial reporting and on
our tests of its comphance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is solely o descnbe the scope of our testing of mtemnal control over
tinancial reporting and comphance and the results of that testing. and not to provide an opnion on the
effectiveness of WRBH Radio Station Traiming Program’s mternal control over financial reporting or on
comphance. That report 15 an integral part of an audit performed m accordance with Govermment Audimg
Standards m considering WBRH Radio Station Training Program’s internal control over financial reporting
and compliance

Willian D, Mevcer CPA (APAC)

Baton Rouge, Lowsiana
January 11, 2024
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOUERNMENT AUDITING
STANDARDS

To the Members and Management of the
East Baton Rouge Panish School Board and
WBRH Radio Station Traning Program

Baton Rouge, Louisiuna

We have audited. in accordance with the auditing standards generally accepted in the United States of America
and the standards appheable fo financial audits contained in Government duding Stundards 1ssued by the
Compiroller General of the United States, the financial statements of the govemmental activity of WBRH
Radio Station Trammg Program. as of and for the vears ended June 30, 2023 and 2022, and the related notes wo
the Hinancial statements. which collectivelv comprnise WBRH Radio Station Training Program’s basic financial
statements, and have issued our report thereon dated Fanuary 11, 2024,

Report on Internal Controel over Financial Reparting

In planning and performmg our audits of the financial statements, we considered WBRH Radie Station
Trainmg Program’s miernal control over finuncial reporting (internal controly to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements. but not tfor the purpose of expressing an opmnion on the effectiveness of WBRH Radio Station
Tranmg Program’s miemal control Accordingly. we do not express an opion on the effectiveness of WBRH
Radio Station Trining Program’s internal control.

A deficiency in tnfernal control exists when the design or operation of a control does not allow muanageinent or
emplovees, m the normal course of performing their assigned functions, to prevent or detect and correct,
misstatements on 2 tunely basis. A morertal weakness 18 a deficiency. or combination of deficiencies. m
intemal control, such that there 15 a reasomable possibility that a material misstatement of the entity’s financial
statentents will not be prevented. or detected and corrected, on a timely basis. A significuni deficiency 1s a
deficiency, or a combmnation of deficiencies. m internal control that is less severe than a material weakness, yvet
impaortant enouph to ment attention by those charged with governance.

Our consideration of mtemnal control was for the limited purpose described 1n the first paragraph of this section
and was not designed to identify all deficiencies in internal control that nupht be material weaknesses or
significant deficiencies.  Given these limitations. during our audit we did not wentitv any deficiencies in
mternal control that we consider to be material weaknesses. However, matenial weaknesses or significant

deficiencies mayv exist that were not identified

13360 Coursey Boulevard, Suite A {225} 755-0300
Baton Rouge, Louisiana 70816 FAX {225} 755-0303



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether WBRH Radio Station Traming Program’s financial
statements are free of matenal misstatement, we performed tests of s compliance with certain provisions of
laws, repulabons, contracts. and grant agreements. noncompliance with which could have a direct and material
effect on the determination of financial statement amounts  However, providing an opinion on compliance
with those provisions was not an objective of our audits, and accordingly. we do not express such an opmion.
The results of our tests disclosed no nstances of noncompliance or other matters that are required to be
reported under Goverimment dudinng Standards

Purpuose of this Report

The purpose of this report 15 solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the enity’s internal control or
ot vempliance. Tlis report is an integral part of an audit performed in accordance with Government dudinng
Standards in considering the entity’'s internal control and compliance  Accordingly. this communication 1s not
suttable for any other purpose.

This report s mtended solely for the nformation of the East Baton Rouge Parish School Board. the
management of WBRH Radio Stanon Tramning Program. and the Legislanve Auditor of the State of Louisiana
and 1s not mtended to be and should not be used by anvone other these specified parties. However, this report
is a matter of public record. and its distribution is not himited.

wlliom D. Mercer CPA (APAC)

Baton Rouge, Louisiana
January 11, 2024



WBRH RADIO STATION TRAINING PROGRAM

Baton Rouge. Loutsiana

STATEMENT OF NET POSHTION

June 30,

ASSETS
Cash and equivalents
Capatal assets, net of depreciation
Right of use assets, net of depreciation

TOTAL ASSETS

LIABILITIES
Current
Accounts payable
Current portion of long-term habihties
Total Current Liabilities

Long-Term
Lease deposits
Lease hatalities
Total Long-Term Liabilities

TOTAL LIABILITIES

NET POSITION

Investment in capital assets

Unrestricted

TOTAL NET POSITION

The accompanying notes are an mtegral part of these financial statements
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Louisiana

STATEMENTS OF ACTIVITIES

Year Ended June 30, 2023

Program Revenues

Charpes Operating Capital
tor Granis and Grants and
Expenses Services Contributions Contributions Total
Governmenial activities
General govermment % 433 %04 k3 - h 3 166,148 h 3 - % 268,720
Depreciation 535,630 - - - { 55.630)
Interest expense 3784 - - - { 3,784
Total governmental activities 444 83 - 160148 - { 328135
General revenues
Undenvnung 33,158
In-kind suppornt 325358
L ease mcome 20.143
Miscellaneous revenues -
Total General Revenues 378,689
Change 1n net assels 30,554
NET POSITION. bepinmnyg of vear. as restated 529279
NET POSITION. end of vear 5 379.833

The accompanying notes are an mtegral part of these financial statements.
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Year Ended June

30,2022

Governmental activities
General govermment
Depreciation
Interest expense

Total governmental activities

Change 1n net assels
NET POSITION. beginmng of vear

NET POSITION. end of vear

Expenses

b3 447 428
35774
4.027

5072249

General revenues

Undenvnung

In-kind suppornt

L ease mcome

Program Revenues

Charpes
tor

Services

Miscellaneous revenues

Total General Revenues

11

Operating
Granis and
Contributions

% 151 430

151.430

The accompanying notes are an mtegral part of these financial statements.
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WBRH RADIO STATION TRAINING PROGRAM

Baton Rouge. Loutsiana

BALANCE SHEET - GOVERNMENTAL FUND

June 30,

ASSETS
Cash and equivalents

TOTAL ASSETS

LIABILITIES
Accounts payvable

FUND EQUITY
Fund balance — unassigned

TOTAL FUND EQUITY

The accompanying notes are an mtegral part of these financial statements
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

RECONCILIATION OF GOVERNMENTAL FUND BALANCE SHEET
TO THE STATEMENT OF NET POSITION
June 30,

2023 2022
Fund balance — governmental fund $ 500,580 $ 402618
Amounts reported for governmental activities 1n the
statement of net position are ditferent because:
Capntal assets used i governmental activities are
not financial resources and therefore are not reported
in the fund. These assets consisted of:
Costs of capital assets 739,500 739,500
Accumulated depreciation ( 654.005) ( 608.127)
Raght of use assets 137859 137,859
Accumulated depreciation ( 19,383) { 9.691)
Lease deposits are not recognized in govermmental
tunds: rather. they are recopnized as revenue when receined | 3.0(H)) { 30040
Long-term habilities, including lease habilines, are not
due in the current period and therefore are not reported m
the governmental activity n the fund;
Lease habihties { 121.670) { 129 B¥6}
Net position of governmental activity $ 579,833 $ 529279

The accompanying notes are an integral part of these financial statements.



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

STATEMENT OF REVENUES, EXPENIITURES, AND CHANGES IN FUND BALANCE

Years Ended June 30,

2023
REVENUES:

Memberships and contributions $ 85,714

Corporation tor Public Broadcasting grant 80,434

In-knd support 325358

Lease meome 20,143

Underwnting RRN§.1

Miscellaneous revenues -

Total Revenues 544837

EXPENDITURES.
Current operations:
General government:
Audit costs 5,137
Broadeast expenses:

Advertising and promotions -
Contract services 10,561
Dues and subscriptions 125
Employee benefits 39,936
Jamtonal 1030
Land lease 12,900
Occupancy 04.564)
Program fees 19,981
Regulatory tees and licenses 10,774
Repairs and maintenance 600
Salares and wages 176.7006
Supplies 25909
Travel 120
Utlities 28,470
Total broadcast expenses 441.732

The accompanying notes are an mtegral part of these financial statements
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
(contmued)
Years Ended June 30,

2023 202>
Capital outlay:

Broadcast equipment - -
Total Expenditures 446,869 459,430
Excess of expenditures over revenues 97.90% { 20.16H

OTHER FINANCING SOURCES (USES):

Capital lease related debt incurred - -
Net change in fund balance 97.96% ( 20.164)
FUND BALANCE. beginning of vear 402.618 412782
FUND BALANCE. end of year b 300,586 b 402,618

The accompanying notes are an mtegral part of these tinancial statements
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

RECONCILIATION OF THE STATEMENT OF REVENUES. EXPENDITURES, AND
CHANGES IN FUND BALANCE
Years Ended June 30,

I
=
[
"

2022

Net change in fund balance — gov ermmental fund $ 97.96% by 20,164)

Amounts reported for governmental activity in the
statement of activities s different because:

Governmental funds report capital outlays as
expenditures. However, in the statement of activities,
the cost of those assets 1s allocated over their
estimated usetul Ines and reported as depreciation
expense
Captal outlay -
Depreciation expense ( 55.63h ( 55.774

Some expenses reporied m the statement of activities do not require the
use of current financial resources and. therefore. are not reported as
expenditures in governmental funds
Payments under operating leases 12.000 12.000
Interest expense under operating leases { 3.784) { 4027}

commmmmmmmm——————— b ———————— e

Change m net position of governmental activity $ 50,554 St 67.963)

The accompanying notes are an integral part of these financial statements.
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

WBRH Radio Station Tramung Program's ("WBRH™ or “station™ financial statements are prepared n
accordance with generally accepted accounting principles {GAAPY. The Governmental Accounting Standards
Board 15 responsible for establishing GAAP for state and local governments through its pronouncements
(Standards and Interpretations). Governments are also required to follow the pronouncements of the Financial
Accountmy Standards Board wsued through November 300 14989 (when applicable) that do not contlict or
contradict Governmental Accounting Standards Board pronouncements.  Although WBRH has the opuon to
apply Financial Accounting Standards Board pronouncements issued after that date to its business-tipe
activities, WBRH has chosen not to do so. The more signiticant accounting policies established in GAAP and
used by WBRH are discussed below

Basis of Presentation

The accompanving basic financial statements of WBRH have been prepared in conformuty with povernmental
accounting principles generally accepted in the United States of America. The Governmental Accounting
Standards Board 1s the accepted standard-setting body for estabhshing governmental accounting and financial
reporting principles. The accompanyving financial statements have been prepared in conformity with GASB
Statement 34, Basic Financial Siatements and Management’s Discussion and Analvsis for Siate and Locul
Governmrents. issued in June 1999

Reporting Entity

WBRH Radio Training Program operates the WBRH radio station and provides for the tranmg of students.
WBRH s managed and owned by the East Baton Rouge Parish School Board (the Beard) and is accounted for
as a special revenue fund of the East Baton Rouge Pansh School Board  The School Board complied with
eenerallv accepted accounung principles. The School Board’s reporting entity applies o all relevant
Governmental Accounting Standards Board pronouncements.

Basic Financial Statements — Government-Wide Statements

WBRH s basic financial statements include both government-wide {reporting WBRH as 2 whoele) and fund
financial statements (reperting WBRH's major fund)  Both the government-wide and fund financial
statements cateporize primary activities as either povernmental or business tvpe WBRH'< general

administrative services are classified as governmental tvpe activities



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Basic Financial Statements — Government-Wide Statements (confinued)

In the government-wide Statement of Net Position, the busiess-type column i reported on a full acerual,
econommce resource basts, which recogmzes all long-term assets and recetvables as well as long-term debt and
obhpations . WBRH's net position is reported in three parts—invested in capital assets. net of related Jeht:
restricted net position; and unrestricted net position. WBRH first utilizes restricted resources to finance
qualifving activities,

The government-wide Statement of Achvities reports both the gross and net cost of each of WBRH's
functions. The net costs by function are normally covered by general revenues.

This povernment-wide focus is more on the sustainability of WBRH as an entity and the change in WBRH's
net position resulting from the current vear's achivities.

Basic Financial Statements — Fund Financial Statements

The financial fransactions of WBRH are recorded in a separate fund and the fixed assets are recorded i an
account group, each of which 1s considered a separate accounting entity. The separate fund 1s classified as a
special revenue fund. which 1 a governmental type fund. The operations of the fund are accounted for with a
separate set of self-balancing accounts that comprise assets. habilities, tund balances, revenues, and
expenditures. or expenses as appropriate. The account group represents a financial reporting device desipned
to provide accountability for certain assets and liabilities that are not recorded m the funds because they do not
affect net expendable available fmancial resources.

Basis of Accounting

Basis of accounting refers to the pomt at which revenues or expenditures:expenses are recogmzed m the
accounts and reported in the financial statements. It relates to the timing of the measurements made regardless
of the meusurement fovus applied

Accrual:
Activities in the povernment-wide financial statements are presented on the accnl hasis of accounting.
Revenues are recognized when eamed and expenses are recognmized when meurred



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Basis of Accounting (continued)

Aodified dccornal:

The governmental fund financial statement s presented on the modified accrual basis of accounting Under
the modified accrual basis of accounting, revenues are recorded when susceptible to accrual, 1e., both
measurable and available. “Available™ means collectible within the current period or seon enough thereafter to
be used to pav habilities of the current period.  Expenditures are penerally recogmized under the modified
accrual basis of accounting when the related hability 1s meurred  The exception to this general rule 1 that
principal and interest on general obligation long-tenm debt. it any . 1s recognized when due.

Use of Estimates

The preparation of hnancial statements i contormuty with generally accepted accounting prninciples requires
nanapement to make estimates and assumptions that aftect the reported amounts of assets and liabihites and
disclosure of contingent assets and linbilities a1 the date of the financial statements and the reported amounts of
revenues and expenditures during the reporting period  Actual results could ditfer from these estimates

Budget Practices
WBRH follows these procedures in establishing the budgetary data reflected in the accompanyving financial
statements!

Formal budegetary integration 1s employved as 3 management control device dunng the vear for WBRH.

Special revenue funds” budgeis that are not prant-onented have annual appropnated budpets adopted
prior to September 30 by the Board. Unencuimbered appropriations of grant-oriented special revenue
funds are reappropriated at the beginming of the followmg fiscal year. Unencumbered appropriations
of certain non-grant oriented special revenue funds lapse at the end of the fiscal year. These budpets
are adopted on a hasis consistent with GAAP.

All budget amounts presented in the accompanyving financinl statements have been adjusted for legally
authorized revisions of the annual budgets during the vear. The Board approves all budget revisions

Encumbrances

Encumbrance accounting, under which coutracts and other commitments for the expenditure of monies are
recorded i order to reserve that portion ot that appropnation, is not emploved by WBRH.

19



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recent accounting standards pronouncements

In June 2017, the Governmental Accounting Standard Board released GASB Statement No. 87, Leases.
This standard s expected to increase transparency and comparability between reporting entities by
recopnizing lease assets and lease liabilittes, while also disclosing key information about leasmy
arrangements. The effective date of this revised standard has been extended previously and currently has
an effective date for fiscal periods beginning on or after June 15, 2021, with early application permitted.
The provisions of this standard have been applied on a prospective basis in the accompanying financial
statements

Cash and Cash Equivalents
Cash mcludes amounts in demand depoxsits and certificates of deposit with matunty dates within three months
of the dates of acquisition.

The Board s authonzed to Invest i U 5 government secunties and other allowable obhpations 1ssued or
guaranteed by Federal agencies provided such obligations are backed by the full faith and credit of the Umted
States of Amenica: and certificates of deposit of financial mstitutions having principal offices within the State
of Lousiana,

The Board mantins three checking accounts, exclusive of individual schools” bank accounts, with the
Board's fiscal agent bank. These three accounts are the consolidated cash account and two interest bearing

imprest uccounts for the disbursement of pavrodls and vendors

Capital Assets

Capital assets purchased or acquired with an original cost of $ 500 or more are reported at histoncal cost or
estimated historical cost. Contrihuted assets are reported af fur market value as of the date received
Additions. miprovements. and other capital outlavs that significantly extend the useful hife of an asser are
capitalized.  Other costs incurred for repairs and mamtenance are expensed as meurred  The amounts
presented represent only those assets pertaining to WBRH and not the entire Board. Depreciation on all assets

15 provided on the straight-line basis over the following estimated useful hves:

Broadeast equipment 10— 15 vears
Furniture and fixtures 10 veurs
Office equipment 3 vears



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fund Equity
In the governmental fund financial statements. fund balances are classitied as follows:

Nonspenduble — Amounts that cannot be spent either because they are i nonspendable form or because they
are legally or contractually obligated to be mamntained intact.

Restricted — Amounts that can be spent only for specific purposes because of state or federal laws, or
externally imposed conditions by prantors or creditors.

Commined — Amounts that can only be used for specific pumposes determined by a formal action of WBRH.
These amounts cannot be used for any other purpose unless WBRH removes or changes the specified use hy
taking the same type of action that was emploved when the funds were mitially committed

Assigned — Amounts that are designated as committed by WBRH but are not spendable until 2 budget
ordinance 15 passed.

Unassigned — All amounts not included in other spendable classifications WBRH huas not adopted a policy to
mantain the general fund’s unassigned fund balance above a certain minumum level

The details of the fund balances are mcluded 1n the Balance Sheet — Governmental Fund (page 12)  As noted
above. restricted funds are used first as appropriate Assigned funds are reduced to the extent that expenditure
authority has been budgered by WBRH or the assipnment has been changed by WBRH. Decreases i fund
balance reduce first unassigned fund balance. in the event that unassigned tund balance becomes zero. then
assigned and committed fund balances are used in that order.



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE B - BANK DEPOSITS

A significant portion of WBRH s cash 1s contained within the consolidated cash account referred to in Note AL
This bank account is shared by all of the funds of the Board. with each fund mantaming a balance within the
account.  WBRH’s balance within this account was § 385682 and 300810 as of June 30. 2023 and 2022,
respectively. WBRH s remaining cash totaling 3 5744 and § 105675 as of June 30, 2023 and 20022, s
mamtained by the adnumstration of Baton Rouge Magnet Hiph Scheol and in online pavment receipt accounts.

Custodial credit risk for deposits 1s the risk that, in the event of financial msutution falure, WBRH s deposits
may not be returned o them To mutigate this risk, state law requares deposits to be insured by tederal deposit
insurance or the pledge of securities owned by the fiscal agent financial mstitution. WBRH had no custodial
nsk as of June 30, 2023 and 2022,

Securities that may be pledged as collateral consist of obligations of the U1 8. government and its agencies, and
obligations of the State of Lowsiana and its mumcipalities and school disincts.

NOTE C - GENERAL FIXED ASSETS

The changes in general fixed assets of WBRH for the vear ended June 30, 2023, were as tollows

Balance, Balance,
July 1. June 30,
2022 Addibons Deletions 2023
Broadeast equipment $ 739.506 $ - - $ 739.506
Oftice equipment - - - -
Ripht of use assets 137 8549 - - 137 8549
877365 - - 77365
Less accumulated
depreciation 617818 535,630 - 573,448
Capital assets, net 5 259 547 5 203917

F2
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE C - GENERAL FIXED ASSETS (continued)

The changes in general fixed assets of WBRH for the vear ended June 30, 2022, were as tollows

Balance. Balance.
Julv 1, June 34,
2021 Addiions Deletions 2
Broadeast equipment $ 739.506 $ - - $ 739.506
Oftice equipment - - - -
Right of use assets - 137.859 - 137 859
739, M6 137,854 - 877,365
Less accumulated
depreciation 562 044 35,774 - 617818
Capital assets, net 5 177.462 5 259,547

NOTE D - DEFINED BENEFIT PENSION PLANS

Plan description

The full-time emplovees of WBRH are emplovees of the Board. All school board emplovees participate m
either the Teachers™ Retitement Svstem or the Schonl Emplovee’s Retirement System {the Svstems). which are
cost-sharing, multiple-employer public emplovee retirement systems.  Fach svstem 1s administered and
controlled by the State of Lousiana by a separate board of trusiees with contributions rates and benefit
provistons approved by the Louisiana Legislature. Participation in the Teachers™ Retirement System 1s divided
into two plans. the Teachers™ Regular Plan and the Teachers” Plan A Ten vears of service credit s required to
become vested for retirement benefits and five vears to become vested for disability and survivor benefits
under each plan.

[ B
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE I — DEFINED BENEFIT PENSION PLANS (continued)

Each of the Svstems issues annual publicly available financial reports that mclude financial statements and
required supplementany mformation for the svsiem  These reported may be obiained by wnting or calling:

Teachers” Retirement Svstem of Eouwisiana Lousiana School Emplovees” Retirement System
8401 Umited Plaza Boulevard 80060 Umted Plaza Boulevard

P. O Box 94123 Baton Rouge. Loutsiana 70509

Baton Rouge. Loumsiana 70804-9123 {225)925-064584

(225} 925-6446

Funding policy

Contnibutions t the plans are required and determined by state statute (which mav be amended) and are
expressed as a percentape of covered pavroll. The contribution rates in eftect for the vear ended June 30.
2023. for the Board and covered emplovees were as follows:

Schoo! Boand Emplovees
Teachers™ Retirement Systen:
Regular plan 24 %0%% R.O0%,
Plan A 24 80% O.10%
School Employees” Retirement System 27.00% 750

(8.00% effective July 1,
2010 for new members)

As provided by Lounsiana Revised Statute 11103, the Board’s contributions are determuned by acwarial
valuation and are subject 1o change each vear based on the resulis of the valuation for the prior fiscal vear. The
Beard’s contribubions to the svstems for the years ended June 30, 2023 2022 and 2021, were $45.121
$45.169, and S45.560.

Liabilives for future retirement benefits for emplovees of WBRH . including deferred inflows of revenues and
deferred outtflows of resources. are included in the financial statements of the Board. Therefore. no provision
for future retirement expenses 1s meluded m the accompanying financial statements.



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE E - LITIGATION AND CONTINGENCIES

WBRH 15 or may become a defendant in workers™ compensation. personal injurv, or certain personnel action
lawwsuits. Management for the Board believes the potential claims agamst the Board. not covered by insurance,
would not materially affect WBRH s financial position.

In the normal course of operations. WBRH recenves prant funds from the Comporaton tor Public Broadeasting.
WBRH is subject to audit by agents of the granting authornity, the purpose of which is to ensure compliance
with conditions precedent to the grant funds. Any liability for reimbursement which mav anise as the result of
such an audit 15 not believed to be material.

NOTE F - LEASE OBLIGATIONS

WBRH leases the land on which one of its radio towers occupies. This lease requires monthly payments of
$550 and 15 due to expire m December 2027, Monthly pavments under this lease increased to $ 630 in January
2023, The lease also provides for two renewal terims of 10 vears each. which shall automatically be exercised
without further action by WBRH unless 1t gives written notice to the lessor not less than thirty days prior o
expiration of the then-current lease terin.

WBRH also leases tower space forts transmitter. The lease pavment tor the imbial five-vear term was waived
in constderation of the station performing certain actions required by the lessor  The origmal term of the lease
expired in Julv 2015 and was renewable for three additienal five-vear terms.  In June 2020, management
renewed this lease for an additional five-vear penod. Monthly pavments under this lease will be $ 450 for the
duration of the renewal penod  Additionally, the station will reimburse the lessor for all charges for the
electricity used to power the transmitter during each immediatelv preceding month of the first renewal tenn.
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE F - LEASE OBLIGATIONS {continued)

The following is a summary ot the long-term lease obligations transaction and balances during the vear ended
June 30, 2023,

Balance, Balance,
Julv 1, Deductions’ June 30
2022 Additions repavinents 2023
Lease habilites 5 1298580 5 - S 8216 5 121.670

Annual pavments on long-term lease obligations as of June 30, 2023, are as tollows:

Year ended June 34 Prinvipal Interest Tosal
2024 % 8.466 % 3534 % 12.000
2025 8,723 3277 12,000
2026 3514 3NR6 0,600
2027 3.620 29580 6,600
2028 3,731 28609 0,040
20292033 20426 125374 33000
20332037 23.727 9273 33.000
2038-2042 27.561 5430 33.000
2043-2047 21.903 1,197 23100
Totals $ 121,670 $ 44230 $ 165,900




WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE G - LEASE REVENUE

In Tanuary 2020, WBRH entered into an agreement with a national radio corporation and one of its broadeast
stations located m Baton Rouge 1o lease certain radio communications equipment at the base of WBRH's
tower. This lease agreement requires monthly pavments of $ 1,500, with annual increases of 2% per vear on
each annual anniversary of the lease commencement Jate  Thix lease 1s for an initial term commencing on
January 1. 2020 and ending on December 31, 2027, Renewal terms are not included in the lease agreement.
except upon the subsequent mutual agreement of the parues.

Rental mncome recogmzed under this apreement for the vears ended June 30, 2023 and 2022 totaled § 200143
and % 18,000,

Future anticipated lease receipts under thus lease as of June 30, 2023 were as tollows:

Year ended

June 30,
2024 ) 18.540
2025 18,906
2026 19278
2027 19.636
2028 10025

NOTE H - ON BEHALF PAYMENTS AND IN-KIND CONTRIBUTIONS

Salany and related henefit pavments are made by the Board directly to any employee on behalf of WBRH.
Therefore, the basis for recognizing the revenue and expenditure (expense} pavments s the actial contribution
made by the School Beard, For the years ended June 30, 2023 and 2022, the School Beard paid salanes and
refated henefits in the amount of $ 230 148 and % 124,945 respectively

The East Baton Rouge Panish School Board provides facilities. meluding utilities and building maintenance.
for the use of WBRH. This provision is made af no cost to WBRH. The Board has estimated the fair market
value of the fucility usage, wtilities, and building mamtenance at S 953210 fr the vears ended June 30, 2023
and 2022

t-2
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

NOTES TO THE FINANCIAL STATEMENTS

NOTE H - ON BEHALF PAYMENTS AND IN-KIND CONTRIBUTIONS (continued})

Total in-kind donations for the vears ended JTune 30, 2023 and 2022 were as tollows

2023
Salaries and employ ee benehits S 230148
Facilities, utihities, building maintenance 95210
% 325 358

ot

NOTE I - SUBSEQUENT EVENTS

2022

124948
95210

220,158

Subsequent events were evaluated through January 11, 2024, which 1s the date the financial statements were

available to be issued.
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND

Year Ended June 30, 7023

Vananee with
Final Budget

Budgeted Budgeted Actual Pasitive
Original Final Amounts {Nepative)
REVENUES:
Local sources. includmg
underwriting and memberships 5 120040 % 120,660 % 18902 % 1.698)
Corporation for Public
Broadcasting grant 80,400 80,400 80,434 34
In-kind support 325358 325358 325358 -
Other revenues - - 20,143 20.143
Total Revenue 326 338 526338 341837 18 479
EXPENDITURES.
Current operations:
General government
Audit costs - - 5.137 { S 137
Broadceast expense:
Contract services 3000 85,000 105601 74,439
Dues and subscriptions - - 125 { 1253
Employ ee benetits 123956 123956 89,936 34.020
Janitorial 1.036 1036 1.036 -
Land lease - - 12.900 { 12.900)
Miscellaneous 11800 10,800 - 10,800
Occupancy 64 560 64.561) 64 560 -
Ofhice expenditures - - 4.023 { 4.021)
Program and regulatory fees - - 30,755 ( 30.753)
Repuairs and mamtenance 300 RIHY 600 { 30ty
Salaries and wages 251,061 231,001 176,706 74 355
Supplies 29,180 25,180 21040 7.234
Travel - - P24 { P
Uunhitres 28.470 28470 28,470 -
Total broadcasting 5394357 394357 441,732 152635

See auditor’s report on supplementany information.
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge, Lowsiana

BUDGETARY COMPARISON SCHEDULE — GENERAL FUND {continued)

Year Ended June 30, 7023

Vananee with
Final Budget

Budgeted Amounts Actual Pasitive
Origmal Final Anounts {Nepative)
Capital outlay:
Broadeast equipment - - - -
Oftice equipment - - - -
Total capital outlay - - - -
Total Expenditures 594357 Sud 357 440 86Y 147.4588
OTHER FINANCING SOURCES (USES):

Caprtal fease related debt meurred - - - -
Total other financing sources (usexs) - - - -
Net change in fund balance { 67.999) { 67.999) 97.968 165967

Fund balance, begmning of vear, 402618 402.01% 402618 -
Fund halance. end of vear S itoly h 334 01y 5 500 586 b 165,967

See auditor’s report on supplementary information.



WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

SCHEDULE OF FINDINGS

Year Ended June 30, 2023

FINDING NO. 2023-0}1 — REPORT SUBMISSION

Condition:  The agency did not submut audited financial statements to the Louisiana Legislative Auditor
within the period prescribed by apphicable regulations.  The submission of this report will meet the
appheable requirements. No similar finding was noted m the prior report (see Schedule of Prior Year
Fmdings).

Critenia: Financial statements should be subnutted to the Lowsiana Legislative Auditor within six months
of the end of the agency’s fiscal vear (Louwsiana RS, 24:514).

Cause. The agency utilizes the accountmy persomnel of the Fast Baton Rouge Pansh School System.
The school system expenenced turnover m 1its accounting personnel dunng the period under audit, and
documentation related to in-kind donations of emplovee compensation, benetits, and occupancy costs was
not provided m 2 nmely mamner to allow for submission of the awdited financial statements by the
required deadline.

Effect. The agency is responsible for comphance wiath financial statement reporting requirements and is
not in compliance with those requirements.

Recommendation: The submission of these finanaal statements wall satisty the reporting requirements
for the year ended June 30, 2023 As discussed above, the delay in obtaming necessary documentation
related to the audit was not provided by school svstem employees due to turnover m that othice. It 1s not
anticipated that such delays will be experienced m future engagements.  Theretore, no further
recommendations are considered necessary.
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

SCHEDULE OF PRIOR FINDINGS

There were no tfindmgs for the year ended June 30, 2022, noted m the prior auditor’s report Jdated January

2.2025,
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

SCHEDULE OF COMPENSATION, BENEFITS. AND OTHER PAYMENTS
TO AGENCY HEAD
Year Ended June 30, 2023

Agency Head: Todd Delaney. Manager

Purpose: Amount:
Salary $ 82775
Benefits — health msurance $ 16,852
Benefits — retirement $ 22929
Benefits — other $ 2392
Car nuleage allowance None
Vehicle provided by government None
Per diem None
Reimbursements None
Travel None
Registration fees None
Conference travel None
Continumg professional education tees None
Contract services None
Unvouchered expenses None
Special needs None

See auditor’s report on supplementary information
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WBRH RADIO STATION TRAINING PROGRAM
Baton Rouge. Loutsiana

SCHEDULES OF CASH FLOWS

Years Ended June 30,

MY
paLy Fape
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CASH FLOWS FROM OPERATING ACTIVITIES.
Change in net posttion $ 50,554 8 07.963)
Adjustments to reconcile change 1n net position to net
cash provided by operating activities:

Depreciation 55,630 55,77
Increase (decrease) m accounts pavable { 3.027) 3.460
Net cash provided {used) by operating activities 103.157 ( 8720

CASH FLOWS FROM FINANCING ACTIVITIES:
Principal payments on long-term lease habihities ( 8.2106) ( 197

rr———— e rrrrrrrrr—————

NET INCREASE (DECREASE)Y IN CASH 94.941 { 16,697
CASH AND EQUIVALENTS. begmning of year 400,485 423.182
CASH AND EQUIVALENTS. end of year 3 501,426 3 406,485

Cash pavments for mterest and mecome taxes:
Interest $ 3,784 $ 4,027

S St s e S
Income taxes $ - $ -
Noncash mvesting and financing activities:
Recognition of right-of-use assets under long-term
lease habilities $ - $ 137,859

See auditor’s report on supplementary information
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