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pUBLIC AC~OON~ANT 

MEMBER AMERICAN N~;~I'ruTE OF CERTIFIED PUBLIC ACCOUNTANTS $~IETy OF LOUISIANA Cl]HIIFIED pUBLIC ACCOUNTANTS 
PllACIICE LIMITED 70 GOVERNMENTAL ACCOUter" I NG~ AUDITING 

(; PROF.SSIONAL DRIVEt WEST MONROE, L-OUISlANA 7129! |'HONZ: 316.325.212~ 7OLL FREE LOUlSJANA .800.541.5020 FAX 318.324,1630 

]ndel)endenl Auditor's Report 
I~OARI) OF COMMISSIONERS I)F~SOTO PARISH FIRE DISTI~,ICT NO. 3 Stonewall. Louisiana 
I have audiled the general purpose finaucial statements of the l)eSoto Parish Fire District No. 3, as of 1)ecembcr 31, 1999, and for each of the years in the two year period then ended, as listed in tile table of contents. These general purpose financial statements are the responsibility of the management of the I)eSoto Parish Fire 1)islrict No. 3. My responsibility is to express an opinion on these general purf~osc financial sialenlenls based on my audit. 1 conducted my audit in accordance with generally accepted auditing standards and Government Auditing StmMards, issued by the Colnptrollcr General of the United States. Those standards require that 1 plan and perform the audit to obtain rcasunable assurance about whether the general purpose financial statements are free of material misslalemenl. An audit includes examining, on a lest basis, evidence supporting the amounts and disclosures in the general purpose financial slalernents. An audil also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentalion. I believe that my audit provides a reasonable basis for my opinion. 
In my opiuion, the general purpose financial slalemenls referred 1o ill the first paragraph present fairly, in all material respects, the financial position of the l)eSolo Parish Fire District No. 3, as of l)ccember 31, 1999, and the results of its operations l'~r each of the years in the two year period then ended, in conformity with generally accepted accounting principles. In accordance with Govet71meut Auditing Standards, 1 have also issued a report dated May 16, 2000, on DcSoto Parish Fire District No. 3's compliance with laws, regulations, and contracts, and my consideration of the agency's internal control over financial reporting. Thai report is an integral part of an audit perlormed in accordance with GovernmentAud#ing Standards and should be read in conjunction with this report 

May 31, 2000 
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GENERAL I'URI'OSE FINANCIAL STATEMENTS (OVERVI EW) 



 

I)ESOTO PARIStt HRE I)ISTR1CT NO. 3 Stonewall, l.ouisiana A13. FUNI) TYPES AND ACCOUNT GP, OUPS 
Combined Balance Sheet, December 31, 1999 

ASSETS Cash and cash equivalents Rcccivables- property assessmenls l.and, buildings, and equipment Anlounl to be provided for relirement of general long-lerm debt TOTAl. ASSETS 
IJABIIJTIES AND FUNI) EQUITY 13abilities: Accounts payable |'ayroll liabilities payable Capital leases payable Total liabililies Fund l"quily: Inveslment in general fixcd assets ]~tlnd balance - i, lnl'eserved - undesignated Total Fund F~quity TOTAl, 1JABIIATIF.S AND FUNI) I,IQUITY 

ACCOUNq GOVtiRNMFNTAI, GI';NF.RA1 FUND TYI'F - FIXEI) GENERAl. FUND ASSI';TS 
$18,817 144,313 $792,335 

Gle.OUI'S. GIiNERA I~ONG- "I'HIM DEBT 

Slalemenl A 

TOTAl. (MF.MORANI)UM ONLY) 
$18,817 144,313 792,335 $183,859 183,859 $163,130 $792,335 $183,859 $1,139,324 

$1,475 920 
2.395 
160.735 
NONE $792,335 
$183,859 183,859 

$1,475 920 183,859 186.254 792,335 
160,735 60,735 792,335 NONE 953,070 

$163,130 $792,335 $183,859 $1,139,324 

"he accompanying noles are an integral part of lhis statement 
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DESOTO PAR1SIt FIRE DISTRICT NO. 3 Stonewall, Louisiana GOVERNM[!NTAL FUND TYPE 
Stalcmenl of Revenues, Expenditures, and Changes in Fund Balance 1:o1" the Two Years Ended December 31, 1999, By Years 

RI,'VFNUI,;S lntergovernmcnlal - slate funds: Fire insurance rcbale Other state grants Fire protectl.ot~ service charge Use of money and property - interest earnings O|hel- i'CVelll]es Total revenues I,:XPIt;NI)ITURES Public safely: Current: l'ersonal services and related benefits Oporaling services Materials and supplies Travel and other charges Capital outlay DeN service Total cxpcndilures EXCFSS (Deficiency) OF REVI,;NUI,~S OVER FXP1,;NI)ITURES OTIIFR FINANCING SOURCE Increase in capilal lease EXCESS (l)eficiency) OF REVENUES AND OTttER HNANCING SOURCE OVER EXI'ENDITURES I,'UNI) I~AI~ANCE AT BEGINNING O1," YEAR FUNI) BALANCI~ AT END OF YEAR 
The acco npanyin~:~ notes are an integral parl of this statemenl 

Statement B 

999 1998 
$9,886 
89,431 2,045 1,705 03.067 
21,178 87,350 12,166 6,015 189,626 58,747 375.082 

$9,381 811 144,448 2,696 2,108 159,444 
16,941 74,607 9,470 4,325 83,163 9,691 198,197 

(272,(115) (38,753) 
176,768 7(I,000 
(95,247) 255,982 31,247 224.735 $160,735 $255,982 



RFVENUES lnlelgovernnlelllal rgvglll.le - stale fimds: Fire insllrarlce rebate Other slate funds Fire protection service charge /Jse of money and property - ildcrcsl earnings Other i'evel'Ltles ']'ola] l'eventles I.;XI'FNI)ITURES I'ublic Safely: Ctlrrent : Personal services aBd related benefits Operating services Materials and supplies Travel and other charges Capilal outlay Debt service Total expenditures 

I)ESOTO PARISH FIRE 1)ISTRICT NO.3 Stonewall, 1 .otlisiana GOVERNMENTAL FUNI) TYPI'; Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Cash Basis) and Actual For the Two Years Ended December 31, 1999, By Years 
999 VARIANCE FAVORABLE BUI)GIZ.T ACTUAL ~UNFAVORABLEI 

$9,000 20.000 
29.000 

21,938 88,756 11,500 8.000 58.806 89.000 

$9,885 32.617 2,045 1.705 146.252 
20,405 98,830 13,120 6,016 390 58.806 97.567 I"XCI"SS (I)eliclency) OF REVleNUI';S OVER l,]X I'I,~.NDITURFS (60~000) (~1.5l FUNI) BAI.ANCle.S AT BEGINNING OF YEAR FUND (Deficil) BALANCFS AT END OF YEAR 

$885 2.617 2,045 1.705 7.252 
1,533 (10,074) (1,620) 1,984 (390) (8,567) 
8.685 

998 

Sta|elnenl ( 

VARIANCE FAVORABI,E BUI)GET ACTUAl, (UNFAVORAI~I E) 
$5,0(10 98.0(10 
03.000 

17,958 08,012 4,900 6.500 9.691 47.06 

$9,378 811 23.995 2,696 2.108 38.988 
t7,371 87,249 I(1, 110 4,325 1,420 9.691 :t0.166 

(44,06~I I_8~2 
60.000 70.132 10.132 50.000 61.309 NONE $18,8L7_ ~18,817 
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$4,378 811 25.995 2,696 2.108 35.988 
587 20,763 (5,210) 2,175 (I,420) 6.895 
(52,883) 

$5,939. __EO~] 3 L ($41,574) 



DI~SO'I'O PARISH FII~,F~ DISTRICT NO. 3 Stonewall, l.ouisiana 
Notes to lhe Financial Statemenls As of and for lhe Two Years Ended December 31, 1999 

SUMMARY OF SIGNIFICANT ACCOUNTING POI3CIES l)cSoto l'arish Fire l)islrict No. 3 was created hy lhe DeSoto Parish Police Jury, as authorized by l,ouisiana Revised Statute 40:1492 on July 22, 1987. The district is governed by a five member board appoinlcd by the police jury. Board members serve without colnpensatkm. The district is responsible for maintaining and operating fire stations and equipment and providing fire protection within the boundaries of the dislricl. 
A. REI'ORTING ENTITY As the governing aulhoriW of the parish, for reporting purposes, the DeSoto Parish Police Jury is the financial reporting ef~lity for DcSoto Parish. The financial reporling entity consists of(a) tile primary government (police jury), (b) orgalfizalions for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting enlity's financial statements to be nfisleading or incomplete. Governmental Accounting Slandards Board (GASB) Statement No. 14 established crilcria dclcrmining which component units should be considered part oflhe DeSoto Parish Police Jury for financial reporting purposes. The basic criterion for including a potential component unil wilhin Ihe reporting entity is financial responsibility. The GASB has set lorth crflcria 1o be considered in determining financial accountabilily. This criteria includes: Appointing a voting majority of an organization's governing body, and The ability of the police jury to impose its will on that organization and/or 

The potential for lhc organizalion to provide specific financial benefils to or impose specific financial burdens on the police jury. 



I)I';SOTO I'AP, ISII FIP, I~ DISTI'UCT NO.3 Stonewall, l~ouisiana Notes to tile Financial Statements (Continued) 
Organizations for which tile police jury does not appoin! a voting majority but are fscally dependent on the police jury. Organizations for whicll tire reporting entity financial statements would bc misleading if data of the organization is not included because of the nature or significance of tile relationship. Because the police jury created tile district, appoints tbe commissioners of tile district, and has the ability to impose its will on the district, the district was determined to be a component unit of the DeSoto Parish Police Jury, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the district and do not present information on the police jury, the general govermncnt services provided by that governmental unit, or the other governmental units that comprise the l)cSoto Parish financial reporting entity. 

IL FUNI) ACCOUNTING The district uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial lnanagelnent by segregating transactions related to ccrtaiu government functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts that comprises its assets, liabilities, fund cquity, revenues, and expenditures. An account group, on thc other band, is a financial reporting device designed to provide accountability li/r certain assets and liabilities (general fixed assets and general long-terln obligations) thai arc not recorded in tile "liluds" because they do not directly affect net expendable available financial resources. They arc concerned ouly with tlle nleasuremeul of financial position, trot with the measurement of rcsults of operations. 
Funds are classified into three categories; governnlental, proprietary, and fiduciary. Each category, ill turn, is divided into separate "fund types." Govcnunental funds arc used to account for a government's general activities, where the focus of attention is on the providing of services to the public as opposed to proprietary funds where the focus of attention is on recovering the cost of providing services to the public or other agencies tllrough service charges or user fees. l:iduciary funds are used lo account for assets held for others. The district's current operations require only tile use of govcrmncnlal funds (General l~'und). Annual property assessments approved by voters of the district and interest earnings on ilwcstmcnts arc accounted for ill this fund. General operating expcnditurcs arc paid from thc fund. 
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DI"SOTO I'ARISII FIRE DISTRICT NO.3 StoneWall, ],oujsiana Notes 1o the Financial SlatelneUlS (Continued) 
C. FIXEI) ASSETS AND I,ONG-TERM DEBT General fixed assets are not capitalized in the funds used to acquire or construct them. lustead, capital acquisition and construction are reflected as expenditures (capital outlay) ill the governmental funds and the related assets are reported in the general fixed assets account group. Approximately 94 per cent of general fixed assets are valued at actual cost while the remaining 6 per cent are valued at estimated cost, based on the actual historical cost of like items, No depreciation has been provided on general fixed assets. The cost of normal maintenance and repairs that do not add to the value of fixed assets or materially extend their useful lives are not capitalized. 1.ong-lerm debt, such as bonded debt, certificates of indebtedness and capital leases is recognized as a liability of a governmenlal fund only when due, The relnaining portion of such debt is reported in the general long-term debt account group. 
l). BASIS ()F ACCOUNTING 
The financial reporting Ireatmcnl applied to a fund is determined by its measuren'~enl focus. All governlncntal funds are accounled for using a current financial resources measurement locus. With this measurement locus, only current assets and currcut lia'oililics get~erally arc included ott the balatTce sllcct. Operating statements for Ihese funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) iu net current assets. The modified accrual basis of accounling is used for reporting all governmental fund types. Under the modified accrual basis of accounting, revenues are recognized when susceptible Io accrual (i.e., when thcy become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon cnough thereafter to bc used to pay liabilities of the current period. The district uses the following practices in rccogoizing and rcporling revenues and expenditures: 
RevelilleS I)roperty assessments are recognized in the year in which tile assessments are due. Inlcrest income on demand and time deposils is recorded when lhe utcresl has bccn earned and Ihc amount is determinable. 



DESOTO PARISH FIRE DISTRICT NO.3 Stonewall, Louisiana Noles Io the Financial Slalements (Continued) 
Basexl on the above criteria, property assessments have been tlea(ed as susceplible to accnlal. Expen dit u res 
Expenditures are generally recognized under lhe modified accrual basis of accounling when the related fired liability is incurred. 

E. I~UI)GET PRACTICES 
A preliminary budget for tile ensuing year is prepared by tile board of commissioners and made available to the public. The budget is then adoptext during lhe regular l)~embcr meeting. Tile proposed budget for Ihe General Fund is l)lel)arexl on tile cash basis of aecoun|ing. The budget is esiablished and controllcxl by the board of commissioners al lhe object level of expenditure. Approl)riations lapse al year-end and must bc reapproprialext for the following year to be expendext. All changes in the budge! must be approved by tile board of commissioners. Tile district does not use encumbrance accounting in its accounting syslem. 
Formal budgetary inlcgration is employ~l as a management control device during the year. Budgeted amounts included in the accompanying financial statements include the original adopted budget amounts. The following schedule reconciles tile excess of revemlcs and other sources over expenditures and other uses as shown on Ihe budgel comparison Slalemenl C (Cash Basis) to ihe same amounts shown oil Statement B (GAAP basis): 
Excess of revenues and olher solirces over expelldilures and oilier use (Cash Basis) Adjushncuts: Receivables Payables Payroll liabilities Excess of revenues and other sources over exl)endilures and other uses (GAAP basis) 

-I0 

1999 1998 
($51,314) (43,186) 173 (920). 

$8,822 20,454 1.971 
__ $7L1=247 



I)I'~SOTO PARISll FIRI'~ DISTRICT NO.3 Stonewall, l~ouisiana Noles to lhe Financial Statements (Continued) 
('ASII AND CASII EQUIVALENTS Undcr slale law, the dislrict may deposit funds within a fiscal agent bank organized under lhc laws of the Slate of Louisiana, lhe laws of any olher stale in the union, or lhe laws of the U niled Slales. The districl may invesl in certificales and lime deposits of state banks organized under 1.ouisiana law and national banks having principal offices in Louisiana. At I)ccemher 31, 1999, (he district has cash and cash equivalents (book balances) lolaling $18,817, follows: I)emand deposits I:'etty cash Time deposils otal 

$7,292 50 I 1,475 $18,817 
These deposits are slated at cost, which approximales market. Under stale law, these deposits, or the resulting bank balances, musl be secured by federal deposit insurance or lhc pledge of securities owned by the fiscal agent bank. Deposit balances (bank balances) al December 31, 1999, total $19,463, and are fully secured by federal deposil insurance. 

G. VACATION AND SICK LEAVE lhnployees are granted fi'on] 1 to 3 weeks of vacation pet" year depending on lcngth of service. In addition, employees are granted 12 days of sick leave each year. Sick leave may bc accumulated to a maximunl of 25 days. At Decenrber 31, 1999, lhere are no accunmlalcd and vested benefits relating to vacation and sick leave that require accrual Mr disclosure. The cost of leave privileges, computed in accoldance wilh GASB Codification Section ('60, is recognized as a current-year expenditure in the General Fund when leave is aclually laken. 



I)I,~SOTO I'AR1SII FIRI'~ I)ISTR1CT NO.3 Stoncwall, l,ouisiana Nolcs lo Ihe l:inancial Statements (Continued) 
11. RISK MANAGEMENT 
The fire district is exposed 1o various risk of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; and injuries to mllployees. To handle such risk of loss, the fire district maintains commercial insurance policies covering property, general liability, employee dishonesty, and workers compcnsation insurance. No claims wcrc paid on any of the policies during the past three years which exceeded the policies' coverage amounts. There were no significant reduclions in insurance coverage during the year ended l)eeembcr 31, 1999. 
]'OTAI, COLUMN ON THE BAI~ANCF SItEET The total column on the balance sheet is captioned Memorandum Only (overview) to indicate that it is presented only to facilitate financial analysis. Data in this column does not present financial position in conformity with generally acceptcd accounting principles. Neither is such data comparable to a consolidation. 

2. CHANGES IN GENERAL FIXED ASSETS 
999 The lollowing presents the changes in general fixed assets for tile Iwo years ended l)ecember 3 

998: l~and and buildings Equipment Total 
1999: l,and and Imildings l'kluipment Total 

Balance January 1, $128,152 392,785 $520,937 
$128,152 475,947 $604,099 
2 

Balance Additions Deletions December 3 
$83,162 $83,162 
$7,950 181,286 $189,236 

$128,152 475,947 NONE $604,099 
($1 ,ooo) ($ t ,ooo) $136,102 656,233 $792,335 



I)ESOTO I'ARISll FIPd~ I)ISTR1CT NO.3 Stonewall, Louisiana Notes to tile I:inancial Statements (Continued) 

1999 
CHANGES 1N GENERAl, LONG-TERM DEBT The following is a surnnlary of long-term debt transactions for lhe two years ended December 3 
Lease payable at January 1, 1998 Additions: 1998 1999 l",cductions: 1998 1999 1.ease payablc at l)ecember 31, 1999 

NONE $70,000 176,768 (7,991) (54,918) $183,859 
The dislrict rccords items under capital leases as an asset and an obligation in the accompanying financia slatemenls. Capilal leases at December 31, 1999, are comprised of the following: 
l~easc-purchase agreemenl for tile purchase of a 1987 Kcnworth lruck and a 1988 International truck entercd into on June 23, 1998, due in 48 monthly instalhncnts of $1,615 through June, 2003. Lease payments are made fi'om the General Fund. l~ease-purchase agreement for the purchase of a 1999 l~uverne TSS Special Rescue track cntcred into on March 22, 1999, due in 5 annual inslalhncnts of $39,364 through May, 2003, with an interest tale of 5.35 pet" cent per annmn. Lease paymenls are made lyon) Ihc General Fund. 

The following is a summary of future minimum lease payments, logether with the present valuc of the net nfininmm lease paymeuls, as of l)ccember 31, 1999: 
Year 2000 2001 20(12 2003 Tolal nfinilnmn lease payments l.ess - anloulll representing interest Present value of net mininmm lease payments 

Paglll0111s $58,747 58,747 49,055 39,364 205,913 (22,054) $183,859 



I)ESOTO I'AR1Stt FIRII:. DISTRICT NO.3 SIonewall, l~ouisiana Notes to the Financial Slalements (Continued) 
5. PENSION SYSTEM The district has one full-time employee who participates in the social security system. The employce contributes 7.65 % of her total salary to social security (FICA and Mcdicare) which is matched by employer conllibulic, llS. For the two years ended Dcccmbcr 31, 1999, employer contributions wcre $1,200, and $996 respectively. Total salaries paid for 1999, were $19,356 and for 1998 salaries wcrc $15,388. The dislricl does nol gtmranlee lhe benefits granted by/he Social Security Syslem. 
6. I,ITIGATION AND CLAIMS 
The districl is not involved in any litigation at l)ecember 31, 1999, nor is it aware of any tlnasserled clainls. 



lndependeut Auditor's Reports Required by Government Auditing Standords 
The following independent auditor's reports on compliance with laws and regulations and inlernal conlrol over financial reporting are presented in compliance wilh the requirements of Government Auditing Standards, issued by the Comptroller General of lhe United States, and the Louisiana Governmental Audit Guide, issued by the Society of l~ouisiana Certified Public Accountants and the I~ouisiana l~egislalive Auditor. 



p~B~IC ACCOUN~AN~ 

M ~:MBER AMI:RICAN N$1 ITUTE OF CERTI~IED PUBLIC ACCOU N~rANTS SOCIETY OF LOUISIANA C |:RTIFIED PUBLIC ACCOUNTANTS pF~AC~ICE LIMI'[ED "rO GOVERNMENTAL ACCOUN~ I NG~ AUDITING 

116 PROFESSIONAL DRIVE, WEST MONROE, LOUISIANA 71291 I'HONI~ 318,325,2| 21 lOLL FREE LOUISIANA 1.800,541 ,]5020 FAX 318.324.1630 

lndel)enden! Auditor's Report on Comt)lianee and Internal Control Over Financial Reporting 
I~;OARD OF COMMISSIONF+RS I)|~SOTO PAP,]SI] FIRE DISTRICT NO. 3 Stonewall, Louisiana 
1 have audited the general purpose financial statements of the DeSolo Parish lqre I)is/ricl No. 3 as of and for the two years ended December 31, 1999 ended aud have issued my report thereon dated May 31, 2000. 1 conducted my audit in accordance wilh generally accepted audiling standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of Ihe United Stales. Coml)lianee As part of obtaining reasonable assurancc about whether the l)cSoto l'arish ]:ire District No.Ys financial statements are free of material misstatement, I perlbrmed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a dircct and material effect on the detel'rnination of financial amounts, llowever, providing an opinion on compliance with lbosc provisions was not an objective of lny audit and, accordingly, 1 do not express such an opinion. The results of my tests disclosed no instances of noncompliance thai arc required 1o be reported under Government Auditing Standards. Internal Conh-ol Over Financial Reporting In planning and performing my audit, 1 considered lhe I)eSoto l'arish Fire District No.Ys internal control over financial reporling in order to determine my auditing pruccdures for the purpose of exprcssing my opinion on the financial statements and not to provide assurance on the internal control over financial rcporling. My consideration of lhc iuterna] control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting thai might bc malerial weaknesses. A material weakness is a condition in which the design or Ol)cralion of o]lc or nlorc of the inlernal coutro] COUll)OIICUlS does uo[ reduce lo a relatively low level lhe risk that misslatements in amounts (hal would he material in relation to the financial slatemcnls being audited may occur and not bc dclected within a limcly period by cmployees in llle normal course of performing their assigned functions. I noted no 1hatters involving the intcroal cOUll+ol over financial reporting and ils Ol+,cralion that 1 consider to be material weaknesses. 
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BOARI) OF COMM1SSIONFA~,S I)F, SOTO I'AR1SI1 FIRE DISTRICT NO.3 Stonewall, l~ouisiana Independent Auditor's Report on Cofnpliance And Internal Control Over Financial Reporting, etc Decembcr 31, 1999 
This reporl is intcndcd solely for the information and use oflhe DeSoto Parish Fire District No.3 and management of thc district's office and is not inlended to be and should not be used by anyonc other than lhese specified parlies. 

May 31, 2000 



I)F, SOTO PAR1SI] FIRE DISTRICT NO.3 Stonewall. 1,ouisiana Schedule of Findings and Questioncd Costs For the Year Ended December 31, 1999 
A. SUMMARY OF AUDIT RESULTS 
2 

Schedule 1 

The auditor's report expresses an unqualified opinion on thc general purpose financia stalcmcnts of DeSolo l'arish Fire District No.3. No instances of noncompliance material to lhe financial statements of I)eSoto Parish Fire l)islrict No.3 were disclosed during lhc audit. No rcporlable conditions relating lo the audit of the financial statements are reported in the Independent Auditor's Report on lntcrnal Control. HNI)INGS - FINANCIAL STATEMI,;NTS AUI)IT 
None 
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DESOTO PARISH FiRE I)ISTRICT NO.3 Stonewall, I ~ouisiana 
Smnmary Schedule of Prior Audit Findings For the Year Ended December 31, 1999 

Schedule 2 

There were no audit findings reported in tile audit for tile two years ended December 31, 1997 


