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PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
(A NOT FOR PROFIT ORGANIZATION)

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2023

ASSETS
Current assets:
Cash and cash equivalents
Certificates of deposit
Contribution receivable - current
Due from government agency
Total current assets
Noncurrent assets:
Contribution receivable - noncurrent
Property and equipment, net
Total noncurrent assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS
LIABILITIES
Current liabilites:
Note payable - current

Nencurrent liabilities:
Note payable - noncurrent
TOTAL LIABILITIES

NET ASSETS
Without donor restrictions

With donor restrictions
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See accompanying notes and independent accountants’ review report.

115,035
329,159
3,588
24,088

471,870

28,554
1,424,698

1,453,252

1,925,122

81.005

84,384

165,389

1,727 591
32142

1,759,733

1,925,122




PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

{A NOT FCR PROFIT ORGANIZATION}

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED DECEMBER 31, 2023

REVENUES AND OTHER SUPPORT
Grant from government agency
Contributions of cash
Contributions of non-financial assets
2% fire rebate
Other income
Net assets released from restrictions

Total revenues and other support

EXPENSES AND LOSSES
Program services
Public safety
Supporting services
General and administrative
Total expenses

Change in net assets

Net assets at beginning of year

Net assets at end of year

See accompanying notes and independent accountants’ review report.

Without Donor

With Donor

Restrictions Restrictions Total

% 224230 $ - 3 224,230
21,951 - 21,951
16,945 - 16,845
26,530 - 26,530
5,608 - 5,608

3,588 {3,588) -
298 852 (3.588) 295,264
141,977 - 141,977
123,507 - 123,507
265,484 - 265,484
33,368 {3,588) 29,780
1,694,223 35,730 1,729,953
5 1.727.591 $ 32,142 5 1,759,733




PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
(A NOT FOR PROFIT ORGANIZATION)

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2023

Program Services Supporting Services
Public General and Total
Safely Adnmunistrative Expenses

Advertising 5 43 5 - 5 43
Depreciation 10,661 30,589 41,260
Dues and subscriptions - 270 270
Education and training 5614 - 5614
Equipment testing 6,078 - 6,078
Fuel 3,013 - 3,013
Insurance 21,391 19,869 41,260
Interest - 12.676 12,676
Meetings - 5,307 5,307
Miscellaneous - 3,428 3,428
Office supplies - 3,137 3,137
Professional fees - 14,587 14.587
Rent expense - 3,688 3,688
Repairs and maintenance 37,941 17,547 55,488
Supplies 40,291 - 40,291
Training and response 16,945 - 16,945
Utilites and telephone - 12.499 12,499

Total expenses ) 141,977 5 123,507 ) 265.484

See accompanying notes and independent accountants' review repart.



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

{A NOT FOR PROFIT ORGANIZATION)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets
Adjustments to reconcile change in net assets provided by
operating activities:
Depreciation
Decrease in accounts recievable
Net cash provided hy operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of equipment
Purchases of investments

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at January 1

Cash and cash equivalents at December 31

See accompanying notes and independent accountants' review report.

29,780

41,260
27,320

98.360

(18.933)
(6086)

(19.539)

(75,225)

(75.225)

3,596

111,439

115,035




PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Summary of Significant Accounting Policies

Qrganization and Nature of Business

The Paincourtville Volunteer Fire Department, Inc. (the Fire Department) is a non-profit
organization formed on August 10, 1978, to provide fire protection to the citizens of the
Paincourtville, Louisiana and its surrounding areas. The Fire Department is solely
dependent upon the ad valorem tax revenue received from the grant from the Consolidated
Fire Protection District of the Assumption Parish Police Jury, 2% fire rebate, donations from
the public, and investment income. The hoard consists of nine members. They are not
appointed by the Police Jury. The Fire Department is fiscally dependent on the Police Jury,
but the nature and significance of their relationship with the Police Jury is not such that their
exclusion would render the Police Jury’s financial statements incomplete.

Program Services

Public Safety

The Fire Department engages in the voluntary fighting and prevention of fires in and around
Paincourtville, Louisiana. Additionally, the Fire Department aids in rescue work and provides
assistance during fires, floods, and all other disasters.

Support Services

General and Administration

The supporting service category includes the functions necessary to provide administrative
performance of the financial responsibilities of the Fire Department.

Basis of Accounting and Presentation of Net Assels

The Fire Department prepares its financial statements on the accrual bhasis of accounting in
accordance with accounting principles generally accepted in the United States of America
(US GAAP). which require the Fire Department to report financial information regarding its
financial position and activities according to the following net asset classifications:

Net Assets Without Donor Restrictions
Net assets that are not subject to donor-imposed restrictions may be expended for any

purpose in performing the primary objectives of the Fire Department. These net assets may
be used at the discretion of the Board of Directors (the Board).



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS
See accompanying independent accountants’ review report.

Summary of Significant Accounting Policies (continued)

Basis of Accounting and Presentation of Net Assets (continued)

Net Assets With Donor Restrictions

Net assets subject to stipulations imposed by donors and grantors are expended based
upon those donor and grantor restrictions. Some donor restrictions are temporary in nature;
those restrictions will be met by actions of the Fire Department or by the passage of time.
Other donor restrictions are perceptual in nature, whereby the funds be maintained in
perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions.
When a restriction expires, net assets are reclassified from net assets without donor
restrictions to net assets released from restrictions in the statements of activities and
changes in net assets.

Contribution receivables (unconditional promises to give) are recognized as revenue in the
period received and as assets, decreases of liahilities, or expenses depending on the form
of the benefits received. Conditional promises to give that is, those with a measurable
performance or other barrier, and a right of return are not recognized until the conditions on
which they depend have been substantially met. There were no conditional promises to
give for the year ended December 31, 2023.

Unconditional promises to give that are expected to be collected within one year are
recorded at net realizable value. Unconditicnal promises to give that are expected to be
collected in more than one year are recorded at fair value, which is measured as the present
value of their future cash flows.

An allowance for doubtful accounts on contribution receivables is based on historical
experience and current economic conditions. Management has determined that all
contribution receivables are collectible and therefore, no allowance for doubtful accounts
has been established.

Compliance with Louisiana Laws

The annual grant contract with the Assumption Parish Police Jury requires the Fire
Department to comply with all state and local laws of Louisiana,






PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)

The majority of the Fire Department's revenue is derived from a grant from the Consolidated
Fire Protection District of the Assumption Parish Police Jury, which is funded by ad valorem
taxes. This grant is a non-exchange transaction that benefits the general public. The grant is
recognized as revenue in the year subsequent to the levy as per the terms of the
cooperative endeavor agreement.

The Fire Department reports gifts of land, buildings, and equipment as revenue without
donor restrictions unless explicit donor stipulations specify how the donated assets must be
used. Gifts of long-lived assets with explicit restrictions that specify how the assets are the
be used and the gifts of cash or other assets that must be used to acquire long-lived assets
are reported as revenue with donor restrictions. Absent explicit donor stipulations about how
long those long-lived assets must be maintained, the Fire Department reports expirations of
donor restrictions when the donated or acquired long-lived assets are placed in service.

Contributions of noncash assets are recorded at their fair values in the period received.
Contributions of donated services that create or enhance nonfinancial assets or that require
specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided by donation, are recorded at their fair values in the
period received. In-kind contributions of $186.945 recognized are from 1,013 hours of
volunteer time for fire, medical, and rescue response by firefighters. The fair market value of
these services were determined using an average hourly rate of current employed
firefighters of the City of Donaldsonville.

Expenses

Expenses are recognized by the Fire Department on an accrual basis. Expenses paid in
advance and not yet incurred are recorded as prepaid until the applicable period.

Functional Alfocation of Expenses

The statement of functional expenses presents expenses by function and natural
classification. Expenses directly atiributable to public safety are reported as expenses within
that functional area. Depreciation expense for the equipment, trucks., and other vehicles
used in operations have been allocated to public safety. No additional allocation of general
and administrative costs has been made to public safety.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management
to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

10



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

{A NOT FOR PROFIT ORGANIZATION])

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

1.

Summary of Significant Accounting Policies (continued)

income Taxes

The Fire Department accounts for income taxes in accordance with income tax accounting
guidance included in the Financial Accounting Standards Beard (FASB) Accounting
Standards Codification {(ASC).

The Fire Department is a nonprofit organization that is exempt from income taxes under
Section 501(c)3) of the Internal Revenue Code and classified by the Internal Revenue
Service as other than a private foundation. Therefore, the Fire Department has not recorded
a provision for income taxes in the accompanying financial statements, and the Fire
Department does not have any uncertain tax positions.

Current Year Adoption of New Accounting Standard

The Fire Department implemented FASB ASU 2016-13, Financial Instruments — Credit
Losses (Topic 326): Measurement of Credit Losses on Financial Instruments. The revised
accounting guidance significantly changes how entities will measure credit losses for most
financial assets and certain other instruments that are not measured at fair value through
net income. The most significant change in this standard is a shift from the incurred loss
model {0 the expected loss model. Under the standard, disclosures are required to provide
users of the financial statements with useful information in analyzing the entity’s exposure to
credit risk and the measurement of credit losses. The Fire Depariment adopted the standard
effective January 1. 2023. There was no impact to the financial statements as a result of the
adoption of this standard.

Cash and Certificates of Deposit

At December 31, 2023, the carrying amounts of the Fire Department's deposits were as
follows:

Demand deposit accounts $ 115,035
Certificates of deposit 329.159
$ 444194

Under state law, these deposits must be secured by either federal deposit insurance or by
the pledge of securities owned by a fiscal agent bank. The market value of the pledged
securities plus the federal deposit insurance must at all times equal the amount on deposit
with the fiscal agent bank.

Custodial credit risk is the risk that, in the event of a financial institution failure, the Fire
Department's deposits may not be returned to them. To mitigate this risk, these deposits are
secured by federal deposit insurance. As of December 31, 2023, the Fire Departiment's bank
balance was $444,194. Of this balance, $250,000 was secured by federal deposit insurance
and $194,194 was secured by pledged securities in the Fire Department’'s name.

11



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Contribution Receivabie

On December 13, 2022, the Fire Department renewed its lease agreement of the Grand
Bayou Station land with an outside party. The agreement limits the use of the land solely for
the purpose of maintaining and operating the volunteer fire department for a period of 10
years. The lease of the land is exchanged for monthly payments of $1 which is not
representative of fair value. The fair value of leasing the property is $3,600 per year based
upon lease rates in Assumption Parish. The Fire Department will recognize rent expense
over the remaining lease term. The total contribution receivable for this agreement is
$32,142 as of December 31, 2023.

A contribution receivable is recorded on the statement of financial position as of December
31 as follows:

2023
Contribution receivable, current 5 3,588
Contribution receivable, noncurrent 28,554
3 32,142

Contribution receivable consists of the following as of December 31, 2023:

Less than one year $ 3.588
One to five years 14,352
More than five years 14,202

) 32,142

4. Net Assets with Donor Restrictions

Net assets with donor restrictions as of December 31 are restricted as follows:

2023
Contributed use of land 5 32,142

Net assets were released from restrictions by incurring expenses satisfying the restricted
purposes or by occurrences of other events specified by the donors of the various programs.
During the year ended December 31, 2023, the net assets released from restrictions were
$3,588 related to the rent expense recognized based on the fair market value of the
contribution of the use of property as discussed in Note 3.

12



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Property and Equipment

Property and equipment at December 31, 2023 consist of the following:

Premises:
Buildings $ 1,147,884
Furniture and equipment 152,483
Vehicles and equipment 1,083,283
1,877,559
Less: Accumulated depreciation (1.047.851)
870,968
Land 88,899
Net property and equipment $ 1424698

Grant from Government Agency

For the year ended December 31, 2023, the Fire Department received a grant from the
Consoclidated Fire Protection District of the Assumption Parish Police Jury, in the amount of
$224 230, to provide fire protection to the public within a designated area of the parish as
defined in an agreement. This agreement is funded through an ad valorem tax that has been
levied for the Consolidated Fire Protection District. The amount due from Assumption Parish
Police Jury for this agreement is $24,088 as of December 31, 2023.

Availability and Liquidity Management

The Fire Department maintains a policy of structuring its financial assets to be available as
its general expenses, liabilities, and cother obligations come due. In addition, the Fire
Department invests its cash in excess of 90-day requirements in short-term certificates of
deposit.

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within cne year of the date of the statement of financial position, comprise
the following at December 31, 2023.

Cash and cash equivalents $ 115035
Certificates of deposit* 329,159
Contribution receivable - current 3,588
Due from government agency 24 088

471,870
Less amount with donor restrictions {3,588)

Financial assets available to meet cash needs for
general expenses within one year $ 468282

*Subject to penalty for early withdrawal but available for use

13



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
{A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Availability and Liguidity Management (continued)

The Fire Department’'s goal is to maintain financial assets to meet 90 days of operating
expenses. For the Fire Department to fund itself for the next twelve months, the Fire
Department has an annual drive and grants are identified for and applied for to support its
mission.

Note Payable

Note payable at December 31,2023 consists of the following:

Note payable in the amount of $240,614 to Leasing 2, Inc. in
three annual installments of $87,802 including interest at
4.17%. Note matures on December 15, 2025, and is secured
by a pumper truck. b 165,389

The maturity of the note payable as of December 31 is as follows:

December 31. Amouint
2024 3 81,005
2025 84,384

3 165,389

Subsequent Events

In preparing the financial statements, the Fire Department has evaluated events and
transactions for potential recognition or disclosure through June 27. 2024, the date that the
financial statements were available to be issued and has determined that no additional
events occurred that require disclosure.

14



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

{A NOT FOR PROFIT ORGANIZATION)

SCHEDULE OF COMPENSATION. BENEFITS
AND OTHER PAYMENTS TO CHIEF EXECUTIVE OFFICER
YEAR ENDED DECEMBER 31, 2023

President: Aaron Landry

Purpose
Amounts paid directly to or on behalf of the President:
Salary
Benefits
Travel
Reimbursements

Note: The president is a volunteer.

2023

Amount

15
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