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R EBOW E & C OMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 

CONSULTAN TS 

A PROFESSIONAL CORPORATION 

3501 N. Causeway Blvd. * Suite 810 ~ P.O. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail 

IN DEPENDENT AUDITOR 'S REPO RT 

Board of Com m issioners 
H ousing Authority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

W e have audited the accompanying finan cial statements of the enterprise activities, each major 
fund, and th e aggregate rem aining fund inform ation of th e Housing Auth ority of Jefferson Parish 

(the "Housing Authority") as of an d for the year ended September 30, 2003, which collectively 
com prise th e Housing Authority's basic finan cial statem ents as listed in the table of contents. 

These basic financial statements are the responsibility of the Housing Authority's man agement. 
Our responsibility is to express an  opinion on these basic financial statem ents based on our audit. 

W e conducted our audit in accordan ce with auditing standards generally accepted in the United 
States of Am erica and th e standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards 
require that we plan  an d perform  th e audit to obtain reasonable assur an ce about wheth er th e 
fin an cial statem ents ar e free of m aterial m isstatem ent. An audit in cludes exam ining, on a test 
basis, evidence supporting the am ounts an d disclosures in th e basic finan cial statem ents. An 
audit also includes assessing the accounting principles used and significan t estim ates m ade by 
m an agem ent, as well as evaluating the overall finan cial statem ent presentation. W e believe th at 
our  audit provides a reasonable basis for our  opinion. 

In our opinion, th e basic finan cial statem ents referred to above present fairly, in all m aterial 

respects, the finan cial position of the enterprise activities, each major fund, an d the aggregate 
rem aining fund inform ation of the Housing Auth ority as of Septem ber 30, 2003 an d th e 
respective chan ges in finan cial position and cash flows for th e year th en ended in conform ity 
with accoun ting principles generally accepted in the United States of Am erica. 

As described in Note A to the basic finan cial statements, the Housing Authority adopted the 
provisions of Governmental Accounting Standards Board ("GASB") Statement No. 34, Basic 
Financial Statements" - and M anagement's D iscussion and Analysis - For State and Local 
Governments, as am ended by GA SB Statem ent No. 37, Basic Financial Statements - and 
Management's Discussion and Analysis -for State and Local Governments: Omnibus an d 
GA SB Statem ent N o. 38, Certain Financial Statements Note D isclosures, as of October 1, 2002. 
This results in a chan ge in the form at an d content of th e basic finan cial statem ents. 



The M anagem ent's Disen ssion and Analysis on pages 3 through 7 are not a required part of the 
basic financial statem ents but are supplem entary inform ation required by accounting principles 
generally accepted in the United States of Am erica. W e have applied certain lim ited procedures, 
which consisted principally of inquiries of m an agem ent regar ding the m ethods of m easurem ent 
and presentation of the supplem entary inform ation. However, we did not audit the inform ation 
and express no opinion on it. 

In accordan ce with Government Auditing Standards, we have also issued our report dated 
January 13, 2004, on our  consideration of the Housing Auth ority's internal control over financial 
reporting an d on our tests of its com pliance with certain provisions of law s, regulations, contracts 
an d gran ts. That report is an  integr al part of an audit perform ed in accordance w ith Government 

Auditing Standards an d should be read in conjunction with this report in considering the results 
of our audit. 

Our audit was perform ed for the purpose of form ing an opinion on the financial statem ents that 
collectively com prise th e Housing Auth ority's basic financial statem ents. The accompanying 
Supplem entary Inform ation, as listed in th e table of contents, an d th e Schedule of Expenditures 
of Federal Awards which is required by U .S. Office of M an agem ent and Budget Circular A-133, 

Audits of State~, Local Governments, and Non-Profit Organizations, are presented for purposes 
of additional analysis an d ar e not a required part of the basic financial statem ents. Such 

inform ation has been subjected to the auditing procedures applied in the audit of the basic 
finan cial statem ents and in our  opinion, is fairly stated, in all m aterial respects, in relation to the 
basic fm an cial statem ents taken as a whole. 

Jan uary 13, 2004 



 

H OUSING AUTHO RITY O F JEFFERSON PARISH  
M ARR ER O , LOUISIANA 

M ANAGEM ENT'S DISCUSSION AND ANALYSIS (M D&A) 
Septem ber 30, 2003 

Our discussion and analysis of the Housing Authority of Jefferson Parish financial 
perform ance provides an overview of the Housing Authority's financial activities for the 
fiscal year ended September 30, 2003. 

The M an agement's Discussion and Analysis (MD&A) is an  element of the new reporting 
model adopted by the Governmental Accounting Standards Board (GASB) in their 
Statem ent N o. 34 Basic Financial Statements - and M anagement's D iscussion and 

Analysis - for State and Local Governments issued June 1999. Certain comparative 
inform ation betw een the current year an d th e prior year  is required in th e M D&A . 
However, because th is is the first year of im plem enting the new reporting m odel, certain 
necessary com parative inform ation of th e previous year was not prepar ed. Considering 
the financial resour ces necessary to prep ar e th is inform ation for the prior year , and th at 
the GASB Statem ent N o. 34 perm its the om ission of the comparative inform ation in the 
first year  of adoption of th e new reporting m odel, the Housing Auth ority has elected to 
exclude the inform ation in th is report. Subsequent reports will include the com par ative 
inform ation. 

FINAN CIAL HIGHLIGH TS 

Total spending for all program s was $17.1 million for the year ended September 30, 
2003. Rentals an d interest funded $466 thousan d of this amount, with Housing an d 
Urban Development ("HUD") grants an d subsidies fimding the balan ce. The public 
housing subsidy, listed in th e conventional progr am , provided by HUD for th e year  ended 

September 30, 2003 was decreased from $552,143 to $538,486 (2.5%) over the prior 
year. W hile th ese funds cover general adm inistrative costs, the decrease had little effect 
on th e Housing Authority's operations. 

The largest public housing expense for the Housing Authority was the utility cost of 
$317,052, whieh represented approximately 28.7%  of the total expenditures for public 
housing included in the conventional program. The utility expense also increased 
$60,470, 23.5% from the prior year . Th is expense increase was partially offset by an 
excess utilities reimbur sem ent of $11,475. 

The Section 8 Rental Certificate Program  was m erged with our  Housin g Choice 
Vouchers Program . Our ClAP 1999 Gran t was spent down an d all costs certified. All 
rem aining depreciable assets were tran sferred to th e Low Rent Public Housing Program . 

USING TH IS ANNUAL FINANCIAL REPORT 

Th e Housing Auth ority's annual financial report consists of finan cial statem ents th at 
the Housing Authority's m ost significant enterprise funds , such 
's Public Housing, Capita l Fund Progr am , and Housing Choice 



 

H O USING AUTH O RITY OF JEFFERSON PARISH 
M ARRERO , LO UISIANA 

M ANAGEM ENT'S DISCUSSION AND ANALYSIS (M D&A) 
Septem ber 30, 2003 

An outline of the Annual Financial Report's contents is as follows 

I. Independent Auditor's Report 
II. Required Supplem ental In form ation 

A. M an agement's Discussion & Analysis (M D&A) 
III. Basic Finan cial Statem ents 
IV . Notes to Basic Finan cial Statem ents 
V . Supplem ental Inform ation 

A . Financial D ata Schedule 
B. Schedule of Com pensation Paid Board M em bers 

VI. Single Audit Section. 

Our auditor has provided assur an ce in th eir indepen dent auditor's rep ort, located 
imm ediately preceding this M an agem ent's Discussion an d An alysis, th at th e Basic 
Finan cial Statem ents are fairly stated. A user of this report should read the independent 
auditor's report carefully to ascertain the level of assurance being provided for each of 
the oth er parts in the Annual Financial Report. 

Reporting the H ousing Authority's M ost Significant Funds 

The Housing Authority's financial statem ents provide detailed inform ation about the 
m ost significan t funds. Som e funds are required to be established by the Departm ent of 
Housing an d Urban  Development (HUD). However, the Housing Authority establishes 
other funds to help it over see an d dem onstrate adequate m anagem ent of m oney for 
particular purposes or to show that it is m eeting legal responsibilities for using grants an d 
oth er m onies required by regulatory agencies. All Housin g Auth ority funds ar e 
enterprise funds. 

Ent erp rise funds account for activities sim ilar to those found in th e private sector, where 
th e determ in ation of net incom e is necessary or usefu l to soun d finan cial adm inistration. 
They ar e reported using th e fu ll accrual m ethod of accoun ting in which all assets an d all 
liabilities associated with  the operation of th ese funds are included on th e balan ce sheet. 
The focus of proprietary funds is on incom e m easurem ent, which, togeth er with  th e 
maintenance of equity, is an important financial indication. The operating results are 
presented in the Statem ent of Revenues, Expenses, and Changes in Net Assets; chan ges 
in cash are reflected in the Statem ent of Cash Flows. 

FIN ANCIAL ANALYSIS 

Th e Housing Authority's net assets were $3.2 million at September 30, 2003 

As we noted earlier, the Housing Authority uses funds to help it oversee an d demonstrate 
adequate m an agem ent of m oney for particular  purposes. Separate fu nds are established 



 

H OUSING AUTH O RITY O F JEFFERSON PARISH 
M ARRERO , LOUISIANA 

M ANAGEM ENT'S DISCUSSION AND ANALYSIS (M D&A) 
Septem ber 30, 2003 

to account for Public Housing Capital Expenditures and Section 8 Housing Choice 
Vouchers Program . The follow ing analysis focuses on the net assets and the change in 
net assets of the Housing Authority as a whole. 

Current assets 
Capital assets, net 

Total assets 

Current liabilities 
Noncurrent liabilities 

Total liabilities 

Table 1 
Net Assets 

Septem ber 30 

Net Assets 
Invested in capital assets, net of related debt 
Restricted 
Unrestricted 

Total net assets 

$1,597,134 
2,308,652 

3,905,786 

532,382 
212,510 

744,892 

2,308,652 
288 

851,954 

$1,524,739 
2,510,794 

4,035,533 

765,545 
27,282 

792,827 

2,510,794 

731,912 

$3.242.706 



 

H O USING  AUTH O RITY O F JEFFERSON PARISH 
M ARRERO , LO UISIANA 

MANAGEM ENT'S DISCUSSION AND AN ALYSIS (M D&A) 
Septem ber 30, 2003 

Table 2 
Changes in Net Assets 

Year Ended Septem ber 30 

Revenues/capital contributions: 
Operating revenues 

Rental and other 
Non-Operating revenues 

Interest earnings 
Federal grants an d subsidies 
Portability incom e 
FSS forfeiture 
Oth er receipts - non-tenant 
Gain on sale of fixed assets 

Total revenues 

Expenses: 
Operating Expenses 

Adm inistration 
Tenan t services 
Utilities 
Ordinary m aintenance an d operations 
Genera l expenses 
Housing assistan ce paym ents 
Depreciation 

Total expenses 

Increase (decrease) in net assets 

$ 455,229 $ 486,145 

10,324 
16,432,600 

19,935 
92,241 
50,827 
1,462 

$ 2,047,491 
5,013 

317,052 
213,827 
153,464 

14,198,508 
209~075 

17,5tl 
16,278,556 

$16,782,212 

$1,880,783 
3,625 

256,582 
194,589 
115,879 

13,914,549 
213,067 

$17,144,430 $16,579,074 

$ (81.812) $ 203.179 

Total revenues increased by approximately $280,000 or 1.7% due primarily to an  
increase in HUD Federal Grants and Subsidies of $154,000 an d FSS Forfeiture of 
$92,241. Dwelling In com e decreased by approximately $21,000 or 6.4% . Funding for 
the Section 8 Housing Choice Vouchers program rem ains relatively stable. 

Operating expenses increased by 3.41%  from  th e prior year  prim arily as a result of an 
increase in utilities expense. 



 

H OUSING AUTH ORITY O F JEFFERSON PARISH 
M ARRERO , LO UISIA NA 

M ANAGEM ENT'S DISCUSSION AND ANALYSIS (MD&A) 
Septem ber 30, 2003 

CA PITAL ASSETS 

At September 30, 2003, the Housing Authority had $2.3 million invested in a broad range 
of capital assets, including lan d, buildin gs, an d furniture and equipm ent. This am ount 

represents a net decrease (including additions, deductions and depreciation) of $202,142, 
or 8 %  from last year. 

Capital Assets at Sentember 30 

Site Improvem ent 
Land 
Buildings 
Buildin g Im provem ents 
Furniture and equipm ent 
Construction in progress 

Subtotal 
Less Accum ulated Depreciation 

Fixed A ssets, Net 

$ 151,087 
1,633,374 
366,031 
327,152 
51,770 

2,529,414 
(220,762) 

2002 

$ 
1,633,374 
366,031 
879,523 
61,267 

2,940,195 
(429,401) 

This year's changes are prim arily due to the write off of the CIAP program 's fu lly 
depreciated assets totaling $401,284, all of which were building improvements. 
Additionally, the $151,087 of site improvements is a reclassification from building 
improvem ents. 

ECON OM IC FACTORS AN D NEXT YEAR 'S BUDGETS AN D RATES 

The Housing Auth ority is prim arily dependent upon HUD for the fundin g of operations; 
therefore, the Housing Authority is affected more by the federal budget than  by local 
econom ic conditions. 

M anagem ent Program  
PHA Owned Housing 
Capital Fund 
Housing Choice Vouchers Progr am  

Num ber of Units 
200 
Annual 
2742 



ASSETS 
CURRENT ASSETS 

Cash and Cash Equivalents 
Restricted Cash 
Other Receivables 
Advances to Other Funds 
Prepaid Insurance 

HOUSIN G AUTHORITY OF JEFFERSON PARISH 

M ARRERO , LO UISIAN A 

STATEM ENT OF NET ASSETS 

Septem ber 30, 2003 

CAPITAL ASSETS 
Land, Stnlctures and Equipment 
(Net of Accumulated Depreciation) 

Total Capital Assets, Net 

Total Assets 

(Continued) 

M ajor Funds 

Conventional 
Program 

178~38 
66,938 

28,386 
51,675 

325.437 

2,232,371 

2,232,371 

Housing 
V ouchers 

781,585 
153,217 
112,868 
17,310 

Other 
Enterprise Total 

196,887 $ 1,156,910 
220,155 
112,868 

9,830 55,526 

$ 2,557,808 $ 1,064,980 $ 282,998 $ 3,905,786 



H O USING AUTH ORITY OF JEFFERSON PARI SH 

M ARRERO , LO UISIANA 

STATEM ENT OF NET ASSETS (CONTINUED) 
Septem ber 30, 2003 

LIABILITIES 
CURRENT LIABILITIES 

Accounts Payable and Accrued Expenses 

Advances from Other Funds 

Due to HUD 

Compensated Absences Payable 

Tenant Deposits Held in Trust 

Other Liabilities 

Total Current Liabilities 

NONCURRENT LIABILITIES 
FSS Escrow Liability 

Total Noncurrent Liabilities 

Total Liabilities 

NET ASSETS 

Invested  In Capital Assets, Net of Related Debt 

Resllicted 

Unrestricted 

Total Liabilities and Fund Equity 

Major Funds Non Major 

Conventional 
Program 

The accompanying notes are an integral part of this statement. 

44,201 

16,827 

10,442 

14,625 

411 

86,506 

68,394 

68,394 

154,900 

2,232,371 

288 

170,249 

$ 

Housing 
Vouchers 

125,09l 

18,385 

224,603 

380 

368,459 

144.116 

144,116 

Other 
Enterprise Total 

7,137 

20,314 

49,871 

95 

$ 176,429 
55,526 

274~74 
10,917 

14,625 

411 

77.417 

76,281 

129,300 

212,510 

212,510 

744,892 

2,308,652 

288 

851,954 

2,402,908 552,405 205,581 3,160,894 

2,557,808 $ 1,064,980 $ 282,998 $ 3,905,786 



O PERATING  REVENUES 
Dwelling Rental 

Excess Utilities 

H OUSING AUTH ORITY OF JEFFERSON PARI SH  

M ARRERO, LOUISIANA 
STATEM ENT O F REVENUES, EXPENSES 

AND CH AN GES IN NET ASSETS 
For the Year Ended Septem ber 30, 2003 

Total Operating Revenues 

O PERATING  EXPENSES 
Administration 
Tenant Services 
Utilities 
M aintenance 
General Expense 
Housing Assistance Paym ents 
Depreciation Expense 

Total Operating Expenses 

Loss From Operations 

NON OPERATING REVENUES 
Federal Grants and Subsidies 
Gain or Loss on Sale of Capitel Assets 
Other Non Operating Receipts 
Income Portability 
FSS Forfeiture 
Interest Income 

Total Non Op erating Revenues 

Change in Net Assets 

Net Assets, Beginning of Year 

Residual Equity Transfer 

M ajor Funds 

Conventional 

Program 

$ 392,464 

62,765 

455,229 

345,650 
5,013 

317,052 
213,827 
114,639 

Housing 
Vouchers 

Other 
Enterprise 

454,160 247,681 

38,825 
13,103,844 1,094,664 

97.439 

1.439.784 

Total 

$ 392~64 
62,765 

455,229 

2,047,491 
5,013 

317,052 
213,827 
153,464 

14,198,508 
209,075 

17.144.430 

538,486 
1A62 
10,215 

1,556 

551.719 

(100,869) 

2,209,340 

294.437 

14,567,316 

92,241 
27.108 

1,326,798 

40,612 

1,595 

16,432,600 
1,462 
50,827 

92,241 
30,259 

89,836 

344,646 

(70,779) 

688,720 

(81,812) 

3,242,706 

Net Assets, End of Year 2,402,908. $ 552 405 $ 205,581 $ 3,160,894 

The accom panying notes are an integral part of flais statem ent. 



 



 



H OUSIN G AUTH ORITY O F JEFFERSON PARISH  
M ARRERO , LO UISIANA 

NO TES TO FINAN CIA L STATEM ENTS 
Septem ber 30, 2003 

N OTE A - SUM M A RY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting and reporting policies of the Housing Authority of Jefferson Parish 

conform to generally accepted accounting principles (GAAP). The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for established 
govern m ental accounting and financial principles. The following is a summ ary of 
significan t policies: 

1. REPORTING  ENTITY 

The Housing Authority of Jefferson Parish was established on April 16, 1953 pursuant to a 
resolution of the Police Jury of Jefferson Parish an d is chartered as a public corporation 
un der the laws of the State of Louisian a (LSA-R.S. 40:391). Th e Housing Authority of 
Jefferson Parish (The "Housing Authority") was created to administer funds, through the 
issuance of bonds an d U.S. Department of Housing and Urban Development (HUD) annual 
contribution contracts to prom ote decent, safe and san itary housin g for lower-incom e 
fam ilies that cannot afford standard private housing. 

The Housing Authority has a nine-member appointed Board of Commissioners and is 
headed by an Executive Director. It has the power to designate man agement, the ability to 
sign ificantly influence operations, and primary accountability for fiscal matters. This 
rep ort includes all funds of th e Housing Auth ority. 

As of September 30, 2003, the Housing Authority had the following number of units un der 
its program s: 

PHA Owned Housing 
CIA P 
Capital Fun d 

Section 8 Progran ls 
Rental Certificates 
Housing Choice Vouchers 
New Construction - 

Concordia Apartm ents 
Special Allocations - 

Jefferson Place Apartm ents 

13 

Grant 
ID N o. 

FW -1331 

FW -2054 

Num ber 
of Units 

200 

50 
2,692 

130 

77 



 

H O USING AUTH O RITY O F JE FFERSON PARISH  
M ARRERO, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NOTE A - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Under the provisions of GA SB Statem ent No. 14 th e Housing Auth ority is considered a 
prim ary governm ent, since it is a special purpose governm ent that has a separate governing 
body, is legally separate, and is fiscally independent of other state an d local governm ents. 

Any evidences of indebtedness ar e solely th e obligations of th e Housing Auth ority an d are 
not obligations of th e Parish of Jefferson or the State of Louisiana. 

The Housing Authority adopted the provisions of Governmental Accounting Standards 
Board Statem ent No. 34, Basic Financial Statement - and M anagement's D iscussion and 
Analysis - For State and Local Governments, as am ended by GASB Statem ent No. 37, 

Basic Financial Statements - and Management's Discussion and Analysis -for State and 
Local Governments: Omnibus an d GA SB Statem ent No. 38, Certain Financial Statements 
Note D isclosures, as of October 1, 2002. This results in a chan ge in the form at and content 
of the basic finan cial statem ents. 

2. M EASUREM ENT FO CUS AND  BA SIS OF ACCOUNTIN G 

Th e accoun ts of the Housing Auth ority are organized and operated on the basis of funds. A 
fund is an independent fiscal an d accounting entity with  a self-balan cing set of accounts. 
Fun d accoun ting segregates funds according to their intended purpose an d is used to aid 
m an agem ent in dem onstrating compliance with finan ce related legal an d contractual 
provisions. Th e m inim um  num ber of fu nds is m aintained consistent with legal and 
m anagerial requirem ents. 

All funds of the Housing Authority are classified as proprietary enterprise funds and use 
the accru al basis of accounting. The accrual basis of accounting recognizes revenues when 
earned an d expenses when in curred. The funds use the econom ic resources m easur em ent 

focus. Th e accounting objectives are determination of net income, financial position an d 
cash flows. A ll assets and liabilities associated with a proprietary fimd's activities are 
included on its balan ce sheet. 

The Housing Authority applies all GASB pronoun cements as well as the Finan cial 
Accounting Standar ds Board pronouncem ents issued on or before Novem ber 30, 1989, 
un less those pronoun cem ents conflict with or contradict GA SB pronoun cem ents. 

3. BUD GETS 

The Housing Authority adopted budgets for all funds. Th e budget for the Capital Fund 
Progr am  is a m ultiple-year  budget. 

HUD approves all budgets for HUD funded program s 

14 



 

H O USIN G AUTH O RITY OF JEFFER SON PARISH 
M A RRERO , LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NOTE A - SUM M ARY OF SIGNIFICAN T ACCOUNTIN G POLICIES (CONTIN UED) 

4. CASH AND CASH EQUIVALENTS 

Investm ents are lim ited by R.S. 33:2955 and the Housing Authority's investm ent policy
. If 

the original m aturities of investm ents exceed 90 days
, they are classified as investm en ts for 

financial reporting purposes, if the original m aturities are 90 days or less
, th ey are 

classified as cash equivalents. 

6. SH ORT-TERM  INTERFUND RECEIV ABLES AND  PAYABLES 

Transactions between individual funds occur during the course of operations
. The 

receivables and payables resulting from  these transactions ar e classified as "advan ces to 
other funds" and "advan ces from oth er funds" on the balan ce sheet. 

7. PREPAID  ITEM S 

Certain paym ents to vendors reflect costs applicable to future accounting periods an d are 
recorded as prepaid item s on th e Housing Auth ority's balance sheet. 

8. CAPITAL ASSETS AN D DEPRE CIA TION 

Fixed assets ar e recorded at historical cost an d are depreciated over their estim ated useful 
lives. Estim ated usefu l lives reflect m anagem ent's estim ates of how long the asset is 
expected to m eet service dem ands. D epreciation expense is recorded using the straight- 
line m ethod. W hen assets are disposed, the cost an d applicable accum ulated depreciation 
ar e rem oved from  th e respective accoun ts, an d the resulting gain or loss is recorded in 
operations. Estim ated usefu l lives, in year s, for depreciable assets are as follows: 

Structures an d Im provem ents 
Autom otive Equipm ent 
Furn iture, Fixtures, and Other Equipm ent 

15 

40 
5 

3-7 



 

H O USING AUTH ORITY O F JEFFERSON PARISH 
M ARRERO , LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NOTE A - SUMM ARY OF SIGNIFICAN T ACCOUNTING POLICIES (CONTINUED) 

9. ACCO UNTS RECEIVABLE FROM  TENAN TS 

Accounts receivable from tenants are stated at net realizable value as required by generally 
accepted accounting principles. An allowance for doubtful accounts is used in the 
valuation of accounts receivable from  tenants. As of Septem ber 30, 2003, the am oun t of 
$3,699 was recorded to the allowance for doubtfu l accounts from tenants. 

10. COM PENSATED ABSENCES 

The Housing Auth ority follows Louisiana Civil Service regulations for accum ulated annual 
an d sick leave. Em ployees may accum ulate up to 300 hours of armual leave, which m ay be 
received upon term ination or retirem ent. Sick leave hours accum ulate, but the classified 
employee is not paid for them if not used by his retirem ent or term ination date. 

11. NET ASSETS 

Restrictions, when appropriate, represent those portions of net assets th at are not 
appropriate for expenses and are legally segregated for a specific fu ture use. There were 
restrictions of net assets in the amount of $288 as of September 30, 2003 for Capital Fun d 
Project purposes. 

12. USE OF ESTIM ATES 

The prepar ation of financial statem ents in conform ity with generally accepted accoun ting 



 

H OU SING AUTH O RITY OF JEFFERSON PARISH 
M ARRERO , LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NOTE B - CASH AND CASH EQUIVALENTS (CONTINUED) 

Housing Authority and the depository bank. Louisian a Revised Statute 39:1229 im poses a 
statutory  requirem ent on the custodian bank to advertise and sell the pledged securities 
within 10 days of being notified by the Housing Authority that the fiscal agent has failed to 
pay deposited funds upon dem and. 

State statutes authorize the Housing Authority to invest in the following types of securities: 

1. Fully-collateralized certificates of deposit issued by comm ercial banks and 
savings an d loan  associations located with in th e State of Louisian a. 

2. Direct obligations of the U .S. Governm ent, including such instrum ents as 
treasury bills, treasury notes and treasury bonds. 

3. Obligations of U.S. Governm ent agencies th at are deliverable on th e Federal 
Reserve System . 

4. Repurchase agreements in government securities in (2) an d (3) above made 
with th e prim ary dealers that report to and are regulated by the Federal 
Reserve Bank  of New York. 

The Housing Authority's short-term investm ents are stated at cost, which approxim ates 
m arket and have been classified as cash equivalents in accordance with  the Housing 
Auth ority's policy discussed in Note A . These investm ents consist principally of m oney 
market funds. Th ese investm ents collectively totaling $231,532 were held in a brokerage 
account for the benefit of the Housing Authority. This account was insured by the S.I.P.C. 
in the amount of $500,000 an d the balan ce, when applicable, is insur ed by a commercial 
insuran ce com pan y selected by the broker. 

Interest income on cash an d cash equivalents totaled $10,324 for the year ended September 
30, 2003. 

NO TE C - RESTRICTED CASH 

The Housing Authority maintains restricted cash for the Family Self-Suffi ciency Program 
(FSS Escrow) in a ban k account. The National Affordable Housing Act of 1990 created 
th e Fam ily Self-Sufficiency Progr am . Th is program  m obilizes HUD housing assistan ce to 
leverage public and private sector resour ces th at can help residents of public an d assisted 
housing achieve econom ic independence. In addition, it offers financial incentives to 
fam ilies through the establishm ent of an escrow accoun t, which becom es available to the 
fam ily upon successful com pletion of th eir Contract of Participation or certain interim  
goals. At year-end, restricted cash totaled $220,155. 



 

H O U SIN G  AUTH O RITY O F JEFFER SO N PARI SH  
M ARRERO , LOUISIA NA 

NOTES TO FINANCIAL STATEM ENTS (CONTIN UED) 
Septem ber 30, 2003 

NO TE D - CAPITAL ASSETS 

Details of the Housing Auth ority's capital assets balances and current year activity are as 
follows: 

Land 
Buildings 
Building Im provements 
Site Impm vements 
Furniture and Equipm ent 

Total 

Less Accumulated 
Depreciation 

Capital Assets, Net 

Balance 

Oct. 1. 2002 

$1,633,374 
366,031 
879,523 

61,267 

Transfers/ 
Additions 

$ 

151,087 
11.451 

Transfers/ 

Deletions 

$ 

552,371 

20,948 

Balance 

Sept. 30,2003 

$ 1,633,374 
366,031 
327,152 
151,087 
51.770 

429.401 

429A01 

209,075 

209,075 

417.714 220.762 

417.714 

$ 155,605 

220.762 

During the year  ended Septem ber 30, 2003, the Housin g Auth ority wrote off fully 
depreciated assets totaling approximately $418,000. 

NOTE E - RETIREM ENT PLAN 

The Auth ority has adopted "Th e Housing-Renewal and Local Agency Retirem ent Plan" as 

a participating Employer and as a qualified retirement plan under Section 401 (a) of the 
Intern al Revenue Code, with th e following specifications and am endm ents to th e plan. 

All regular fu ll-tim e em ployees are eligible to participate in th e Plan after 
attaining age 18 an d com pleting 12 m onths of continuous and uninterrupted 
employment with the Authority . 

Employee contributions are four percent (4%) of basic employee compensation. 
Such contributions an d all increm ents an d decrem ents attributable th ereto shall be 
non-forfeitable. 

Employer contributions are ten percent (10%). Participating employees shall vest 
at the rate of twenty percent (20%) for each full year of continuous employment 
with  th e Housing Auth ority. 



 

H O USIN G AUTH O RITY OF JEFFERSON PAR ISH 
M A RRERO , LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NOTE E - RETIREM ENT PLAN (CONTINUED) 

d. The norm al retirem ent date shall be the ftrst day of the m onth following the 
participating em ployee's 60th birthday. 

e. This defined contribution plan is adm in istered by the Housing-Renewal & Local 
Agency Retirem ent Plan with  the Bank of Louisville and Trust Company, a 
national investm ent banking f'Lrm ; and they have full control of the funds on 
deposit in accordance with the above term s an d conditions of th e plan . 

The Housing Authority's an d covered employee's contributions to this plan totaled $14,369 
for the year ended Septem ber 30, 2003. 

NO TE F - COM PENSATED ABSENCES 

As of September 30, 2003, employees of the Housing Authority had accumulated $10,917 
of em ployee leave benefits. These am ounts are recorded in the funds from  which paym ent 
will be m ade. 

N OTE G  - PAYM ENT IN  LIEU O F PRO PERTY TAXES 

In accordan ce with a cooperative agreem ent with th e Parish of Jefferson, the Housin g 
Authority is not required to pay property taxes. Instead, the Housing Authority is required 
to m ake paym ents in lieu of property taxes if and when funds m ay becom e available. No 
paym ents in lieu of property taxes were required or have been m ade for th e year  ended 
September 30, 2003. 

NO TE H - BOARD O F COM M ISSIONERS' COM PENSATION 

Th e m embers of th e Boar d of Com m issioners of the Housing Auth ority ar e com pensated 
for servin g on th e Board as follow s: The Chairm an and the Vice-Chairm an each receive 
$225 per month and all other Commissioners receive $150 per month . 

NO TE I - CO M M ITM ENTS AN D CO NTING ENCIES 

Th e Housing Authority has entered into an administrative contract with the Louisian a 
Housing Development Corporation (LHDC). LHDC furnishes all materials and services to 
develop and implem ent a plan  to carryout th e ongoing program s un der its various HUD 
Section 8 programs an d certain aspects of the Housing Authority owned housing 
program . Th e adm inistrative contract expires September 30, 2008. However, if HUD 
elects to discontinue the progr ams, the Housing Authority has the right to term inate the 
contract. 



 

H O USING AUTH O RITY OF JEFFERSON PARI SH 
M ARRERO , LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTIN UED) 
Septem ber 30, 2003 

NOTE I - COM M ITM ENTS AND CONTINGENCIES (CONTINUED) 

As compensation for the adm inistrative services rendered, the Housing Authority will pay LHDC 
eighty-two percent (82%) of the administration income allocated to the Housing Authority as 
agreed upon in the HUD approved budget as well as 100%  of FSS coordinator fees and hard to 
house fees. Compensation paid under th e adm inistrative contract for th e year ended September 
30, 2003 follows: 

Low Rent Public Housing 
Section 8 Housing Choice Voucher Progr am  
Section 8 N ew Construction Program 
Section 8 H .A .P. Program  - Special Allocations 

Total 

$ 42,000 
1,180,929 
24,902 
14,187 

The U .S. D epartm ent of Housing and Urban Developm ent, South west District Office of 
Inspector General, conducted a limited procurement review of the Housing Authority. On 
September 25, 2001, they reported that the Housing Authority did not follow proper procurement 
procedures, perform  cost analyses, and did not receive an apparent benefit for all th e 
expenditures reviewed on six (6) contracts procured between 1996 and 2000. The Housing 
Authority was to provide adequate documentation to dispute the findings or reimburse HUD for 
$724,209. The Housing Authority submitted adequate documentation to dispute the findings, 
and as a result, on July 29, 2003, the U .S. Departm ent of Housing and Urban Developm ent, 
Louisiana State Offi ce dismissed all claims against the Housing Authority arising from the 
lim ited procurem ent review . 

NOTE J - IN TERFUND RECEIVABLES/PAYABLES 

The following is a summ ary of interftm d receivables an d payables included in the Housing 
Authority 's combined balan ce sheet under the captions "Advances to Other Funds" an d 
"Advan ces from Oth er Funds " as of September 30, 2003: 

Low Rent Public Housing 
Capital Fund Program 
Section 8 Housing Choice Voucher Program 
Section 8 New Construction - Concordia Apartments 
Section 8 H.A.P. Program - Special Allocations - Jefferson Place 

20 

$ 28,386 
9,827 
17,310 

3 

$ 55_526 

$ 16,827 
9,827 
18,385 
6,191 
4,296 



 

H OU SING AUTH ORITY O F JEFFERSON PARI SH  
M ARRER O , LO U ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
Septem ber 30, 2003 

NO TE K  - RI SK  M ANA GEM ENT 

The Housing Authority is exposed to various risks of loss related to torts; th eft of, dam age 
to and destruction of assets; errors and om issions; and natural disasters. The Housing 
Authority maintains commercial insuran ce to m itigate these risks. 

NOTE L - RESIDUAL EQUITY TRANSFER 

The residual equity tran sfers were from funds ClAP an d Section 8 which were closed 
during the year w ith the rem aining equity being transferred to th e Conventional Program  
an d to th e Housing Voucher Program , respectively. 
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H O U SING AUTH O RITY O F JEFFERSON PARISH 
M A R R ER O , LO U ISIAN A 

H UD FIN ANCIAL DATA SCHED ULE - BALANCE SH EET DATA 
For the Y ear Ended Septem ber 30, 2003 

ASSETS: 

CUP, RENT ASSETS; 

Cash: 

Cash - ~ tricted 

Cash. ~ uicted. modemlzatlcql and de~lopm~t 

Cash - tenant s~unty deports 

Te~  C~h 

A~ ltl ~ d not~ ~ ]vlbl.: 

Ac~ t~ ~ t~abt~ - PHA p~j~  

Accounts ~ ivable - HUD 

A~ Lm~ receivable - miscetha~  

Accounts ~ ivable - dwelling ~ ts 

Allow~  for doubtful ~ ts - dwelling ~ ts 

AIIow~ce for doubtful ~co~ts ~ oth~ 

Notes and moagage~ ~ ivabfe - c~ nl 

Fraud ~ vely 

AII~  f~ doubt ful ~ ts - fraud 

Ac~ cd int cr~~ ~ elvable 

120 Total reeeivabla~ ~ t of all~ s~ e for doubtful ~ aet 

Cap ut {mv~tm~ts 

lnv~tments - ~ t.c~  

P~pald Cxpe~  and other ~ ts 

ln~ tor~s 

All~  for obsolete inventories 

lnterpros~ra - d~ from 

TOTAL CURRENT ASSETS 

(Continued) 

Conventional 
Program HeuslagVeuche~ 

3,699 

(3,699) 

28,386 

645,1oo $ 

153,217 

N~  Com~ro~ on Jeffe~ l 
Con~ rdla Pla~ 

288 

220,155 

14,625 

75,039 --  2"6".800 1,14S~32 

3,699 

(3,699) 

231,533 

51,675 

325,43"/ 1,064,980 9,827 170,087 26,803 1,597,134 



 

H O U SING AUTH ORITY O F JEFFERSO N PARISH 
M ARRERO , LO UISIANA 

HUD FINAN CIAL DATA SCHEDULE - BALAN CE SHEET DATA (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

Line Item 
# A~N nt l~seriptlos 

NONC~ RENT ASSETS 

Fixed Asses 

t~x,d 

Bu~ldmg~ 

F~ it~ , equiFr~  & ~ hin~y - off, tellings 

F~ iture, equlp~e~ & machh~  - ~im~J~xa~  

l.e~ehotd knpm~ ts 

A~ ulated dep~ imi~  

Conventional 
h egrm  HousiugVoucben 

1,633~374 

366,031 

160 Total fixed ~ U, net of accumulated  depm latiou 2,232,371 

Notes and morl~,~s ~ eivablt - non-c~ 1 

Other Assets 

Un~ buted deblts 

Inv~tm~t in joint ~ t~  

TOTAL NONCURRENT A~IETS 

190 TOTAL ASSETS 

LIABILITIES AND EQUITY: 

LIABILITIF~: 

CURRENT LIABILITIES: 

Bank ~  

Acco~t~ p~yable < 9o d~ys 

A~ ts payable > 90 days past due 

Accrued wage/pay~lltax~ payable 

:,ccnu~d ~ pen~ted ~  

Accrued ~ gency fia~l~y 

Accrued int crest p~yabl~ 

Accom ts payable - HUD 

A~ ts payable - mh~ gove~ t 

T~ t ~ ity deposlts 

De fe'ffcd ~v~  

Cu~ t portion of L~g-T~  ~bt - capital projects 

(Continued) 

42205 

1,996 

10,442 

24 

125,020 

380 

,S,744 

S6,467 

76,2gI 

New Construction JelTe~om 
CoK ordla pla~ 

6,90S 

14 

76 

211 

4 

19 

74,344 

2,085 

10,917 

274.474 

14,625 



 

H O USING AUTH O RITY OF JEFFER SON PARISH 
M A RRER O , LO U ISIAN A 

HUD FINAN CIAL DATA SCHEDULE - BALANCE SHEET DATA (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

344 Cu~ m poalon of Loog-T~  debt - o~<~aling bon~wh~g~ 

345 Oth~ c~ t liab[liti~ 

346 Ac4macd llabflld~ - other 

347 IiRcr-pmglam - d~ to 

Conventional 
Program Housing Vouch~  

N~  Cunst~ ~tlon Jeffe~ n 
Concordia Place TOTAL 

411 411 

16,827 18,385 9,827 6,191 4,296 55,526 

368,459 9,827 $3,1$5 14,435 f~32~382 

NONCURRENT LIhBILITIK~ 

351 Long-t~  debt, net of ~ t - capital pmj~ts 

352 L~g-I~  debt, net of c~ t - olg'cat mg bo~ tngs 

353 N~ c~ t llabilltk~ - other 68,394 144,116 

350 TOTAL NONCURRENT LIABILITIES 6K,394 144,116 

Contributed Capital: 

508,1 Invested in capital assets, ~t of ~[alcd debt 

212,510 

212~510 

R~ cd fund balan~ : 

5ILl R~trleted n~~ ~ ~ls 

512,1 Onre$ffletcd net ~ els 

600 TOTAL LIABILITIES AND EQUH[~ 

(Continued) 

288 

70,249 552,405 

2,308,652 

2308,652 

288 

851,954 



H O USING AUTHO RITY O F JEFFERSON PARI SH 
M AR RER O , LO UISIANA 

H UD FINANCIAL DATA SCH EDULE - REVENUE 
AND EXPENSE DATA 

For the Year Ended Septem ber 30, 2003 

Comvmfieg~ 

RE~ NUE: 

T~ll I~lqt rm Nuo 

]IUD ptL~  

TOTAL It]ZV]ZN':Z 

ZXPZSSgS: 

~ mtas~  

Ad~ ve 

~ f~  

Co~ e~ ,ed ~bsea~  

T~llt ~ ~H 

(Continued) 

H~ling Vemeh~  

392,464 $ 

62,765 92,241 

4$~ 29 ~ 41 

$38,486 14~$67,3t6 

10,215 

[,462 

1491522 

] 6,250 

62,~o0 

~,782 

79,40~ 

69~675 

152,975 

94,399 

1,747 

~0 

2~,~ 2 

7b 

7 

3,450 

160,502 

32~S0 

10,917 

45,825 

3S],002 



H O USIN G A UTH O RITY O F JEFFER SO N PA RI SH  

M ARRERO , LO UISIANA 
H UD FINAN CIA L DA TA SCH ED ULE - REVEN UE 

AND EXPENSE DATA (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

Liae lt~  C0n~ tlonal 

F~I 

0,~1,,,7 =,1.~ ,,~, ~ "W'~"~, 

C~JB~7 mainl~  ~d ~ da~s. m~z~r~h & o~  

s~ =~ p~ = 

TOTAL O~ aAaaNe RXPESSES 

102,655 

54,056 

30,258 

26,858 

H~ I~ Vnl~Im  

106,140 

2,665 41,490 

EXCESS OPERATEqG REVENUE OVER 
OpZaAxr~c EX~ NSES 1~,014 l~lg~,6S0 l,liS 730,~  ~  14~S~  

Exi:mordim~ mci~  

Cav ity Ios~  - aolPcaptt~llz~4 

l~ sing ~s~  paym~u 

F~ d b~c~~ 

(Continued) 

27 

14,19~,~  

126,251 



H OUSING AUTH ORITY O F JEFFERSON PARISH 
M A RRERO , LO UISIAN A 

HUD FINANCIAL DATA SCHEDULE - REVENUE 

AND EXPENSE DATA (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

C~ventlolal 

~ FII F,t~m~t. gov~ ml fon~ 

~ AL ~ SES 

ZOXAL OldER rlNANCt~~ SOtmCZS~US~  

Holllng ~amchen 

Nom-M~o, 

N~  C~ m ttlom 3~ffm  
C~ 'erdl= 

1,105,570 14~ J29 197,184 760,373 381,7tg 17,~1,67~  

EXCESS (DEFICIENCY) OF TOTAL REVENUES 
O~R~ ER)T~ALE~ SES $ ~9~ 2) $ 89,836 S (13,~2) $ 1,252 $ 1,243 ~19,693) 

(Continued) 



H O U SIN G AUTH O RITY O F JEFFER SO N PA RISH  
M AR RERO , LO U ISIAN A 

H UD FINAN CIAL DA TA SCH ED ULE - REVENUE 

AND EXPENSE DATA (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

~ MO ~ m in fo,m~ie~ 

1103 ~ Z e~  
1104 Pier ~fiod ~dj~  .d eq~,y ~  fe~ 

OLTW O) 
L~0S 

C)Lr~,AO) 

1109 ~  in al~ e f~ ~ fd ~  - & cH~  
m ~ 

111o Ceeng~ lq allew~  for doebt ful ~  - oth~ 

1112 ~  "~d ~~k" 
1113 

1114 Plorme ma~m~  ~ 1 eo~,ibmi~  applicable ~ a 
of loss ~  ~el~ m~  

C~ ,ACC~cgram~  

To~ian~al~ fi~ avaflg~e 

Onit~ em ~ b~ 

N~ of~ m ~ l~  

Coav~ilual 

~ m H~ I~ V~ehm  

2,209,340 

2~,198 

2,400 

2,326 

)]7,923 

10g,3~ 

7~336 

NOTE: Some ~ ounts from this fln~cial dam schedule have been ~ l~sificd for pre~ tation in the basic financial statem~ts. 

29 

~5~ 2,747,522 

25,$82,298 

25,~g~288 

37,788 

37,219 



H O USING AUTH O RITY OF JEFFERSON PARI SH 
M ARR ERO , LO UISIAN A 

CO M PENSATION PAID TO BO ARD M EM BERS 
Septem ber 30, 2003 

The m em bers of the Board of Com m issioners are as follow s 

Com m issioner 

Richard Chiasson 
Joyce Austin 

George Carter 
Robert DeFrancesch 
Deidra Joseph 
Joseph E. Francois 
Cynth ia Henderson 
David D . Duplantis 
Forrest Lanning 
Craig Trahan 
M elvin Sim on 

Chairm an 
Vice Chairm an 

Annual 
Com pensation 

$ 2,700 
$ 2,700 

$ 1,800 
$ 150 
$1,650 
$1,800 
$1,650 
$1,800 
$1,650 
$1,800 
$ 300 



R EBOW E & C OMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 

CONSULTANTS 

A PROFESSIONAL CORPORATION 

3501 N. Causeway Blvd. ~ Suite 810 ~ P.O, Box 6952 - Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.cora 

INDEPENDENT AUDITOR 'S REPORT ON COM PLIAN CE AND ON INTERNAL 
CO NTRO L OVER FINAN CIAL REPO RTING BASED O N AN  AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDAN CE W ITH 

GO VERNM EN T A UD1TIN G STANDARDS 

Board of Com m issioners 
H ousing Authority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

W e have audited the financial statements of the Housing Authority of Jefferson Parish (the 
"Housing Authority") as of and for the year ended September 30, 2003, and have issued our 
report th ereon dated January 13, 2004, which includes an explan atory par agraph regar ding th e 
adoption of Governmental Accounting Standards Board ("GASB") Statement No. 34, Basic 
Financial Statements - and M anagement's D iscussion and Analysis - For State and Local 
Governments, as am ended by GA SB Statem ent No. 37, Basic Financial Statements - and 
Management's Discussion and Analysis -for State and Local Governments: Omnibus an d GASB 
Statem ent No. 38, Certain Financial Statements Note D isclosures, as of October 1, 2002. W e 
conducted our  audit in accordan ce with  auditin g standards generally accepted in the United 
States of Am erica an d th e standar ds applicable to fm ancial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. 

As part of obtaining reasonable assur ance about whether th e Housing Auth ority's finan cial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with certain 
provisions of laws, regulations, contracts and gr an ts, noncompliance with which could have a 
direct an d m aterial effect on th e determ ination of financial statem ent am ounts. However, 

providing an opinion on complian ce with those provisions was not an objective of our audit, and 
accordingly, we do not express such an  opinion. The results of our tests disclosed no instances 
of noncompliance th at are required to be reported under Government Auditing Standards. 

In planning an d perform ing our audit, we considered the Housing Authority's internal control 
over fm an cial reporting in order to determ ine our  auditing procedures for the purpose of 
expressing our  opinion on the finan cial statem ents an d not to provide assur ance on the intern al 
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control over financial reporting. Our consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the intern al control over finan cial 
reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the 
design or operation of one or m ore of the internal control components does not reduce to a 
relatively low level the risk th at m isstatem ents in am ounts th at would be m aterial in relation to 
the financial statem ents being audited m ay occur an d not be detected with in a tim ely period by 
em ployees in the norm al cour se of perform ing their assign ed fim ctions. W e noted no m atters 
involving the intern al control over finan cial reporting and its operation that we consider to be 
m aterial w eaknesses. 

This report is intended solely for th e inform ation an d use of th e Board of Comm issioners, 
m an agem en t, oth ers within th e organization, the Legislative Auditor, and federal awarding 
agencies an d pass-through entities an d is not intended to be and should not be used by anyone 
other than  th ese specified parties. Under Louisian a Revised Statute 24:513, th is rep ort is 
distributed by th e Legislative Auditor as a public docum ent. 

Jan uary 13, 2004 
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R EBOWE & C OM PANY 
CERTIFIED PUBLIC ACCOUNTANTS 

CONSULTANTS 

A PROFESSIONAL CORPORATION 

3501 N. Causeway Blvd. ~ Suite 810 ~ P.O. 
Phone (504) 837-9116 ~ Fax (504) 837-0123 

Box 6952 ~ Metairie, LA 70009 
~ E-mail rebowe@rebowe.com 

INDEPENDENT AUDITOR 'S REPO RT ON CO M PLIAN CE 

W ITH REQUIREM ENTS 
APPLICABLE TO EACH M AJO R PRO G RAM  AND ON INTERNAL 

CO NTRO L OVER CO M PLIAN CE IN ACCO RDANCE W ITH 
O M B CIRCULAR  A-133 

Board of Com m issioners 
H ousing Authority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

W e have audited the compliance of the Housing Authority Of Jefferson Parish (the "Housing 
Authority") with the types of compliance requirements described in the U.S. Office of 
Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to 
each of its major federal programs for the year ended September 30, 2003. The Housing 
Authority's major federal programs are identified in the summary of auditor's results section of 
the accompanying Schedule of Findings and Questioned Costs. Complian ce with the 
requirements of laws, regulations, contracts an d gran ts applicable to each of its major federal 
programs is th e responsibility of the Housing Authority's m an agem ent. Our responsibility is to 
express an  opinion on the Housing Auth ority's compliance based on our audit. 

W e conducted our  audit of com plian ce in accordan ce with  auditing stan dards generally accepted 
in the United States of Am erica; the stan dards applicable to finan cial audits contained in 
Government Auditing Standards, issued by th e Comptroller General of the United States; an d 

OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those standar ds an d OM B Circular A -133 require that we plan an d perform  the audit to obtain 
reasonable assur an ce about wheth er noncom pliance with th e types of com pliance requirem ents 

referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the Housing Auth ority's 
compliance w ith those requirem ents an d perform ing such oth er procedur es as we considered 
necessary in the circum stan ces. W e believe that our audit provides a reasonable basis for our 
opinion. Our audit does not provide a legal determ ination .of the Housing Authority's 
complian ce with  those requirem ents. 
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In our opinion, the Housing Authority complied, in all m aterial respects, w ith  th e requirem ents 

referred to above that are applicable to each of its major federal programs for the year ended 
Septem ber 30, 2003. 

ntem al Control Over Com nliance 

The management of the Housing Authority is responsible for establishing and maintaining 
effective intern al control over com plian ce with requirem ents of laws, regulations, contracts and 
gran ts applicable to federal progr am s. In planning an d perform ing our  audit, we considered th e 
Housing Authority's intern al control over complian ce with requirem ents th at could have a direct 

and material effect on a major federal program in order to determine our auditing procedures for 
the purpose of expressing an opinion on complian ce and to test an d report on the internal control 
over com plian ce in accordan ce with OM B Circular  A-133. 

Our  consideration of the intern al control over com plian ce would not necessarily disclose all 
m atters in th e intern al control th at m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that noncom pliance w ith applicable 
requirem ents of law s, regulations, contracts, an d gr an ts that would be m aterial in relation to a 

major federal program being audited may occur and not be detected within a timely period by 
employees in the norm al course of perform ing th eir assigned functions. W e noted no m atters 
involving th e intern al control over compliance and its operation that we consider to be m aterial 
weaknesses. 

This report is intended solely for th e in form ation an d use of the Board of Com m issioners, 
m anagem ent, oth ers with in th e organization, the Legislative Auditor, an d federal awarding 
agencies an d pass-through entities an d is not intended to be an d should not be used by an yone 
oth er th an  th ese specified parties. Under Louisian a Revised Statute 24:513, th is report is 
distributed by the Legislative Auditor as a public docum ent. 

January l3,2004 



 

H OUSIN G AUTH ORITY OF JEFFERSON PAR ISH 
M A RRERO, LOUISIAN A 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Year Ended Septem ber 30, 2003 

A. SUM M ARY OF AUDITOR 'S RESULTS 

The auditor's report expresses an unqualified oPinion on the basic finan cial 
statements of the Housing Authority. 

No m aterial weaknesses or reportable conditions in internal control over finan cial 
reporting relating to th e audit of th e basic financial statem ents are reported in th e 
Independent Auditor's Report on Compliance and on lnternal Control Over Financial 

Reporting Based on an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standard~. 

No instances of noncompliance m aterial to the basic financial statem ents of the 

4. No material weaknesses or reportable conditions in internal control relating to the 
audit of major federal award programs are reported in the Independent Auditor's 
Report on Compliance with Requirements Applicable to Each Major Program and on 
Internal Control Ov er Compliance in Accordance with OM B Circular A-133

. 

5. The auditor's report on complian ce for the major federal award programs for the 
Housing Auth ority expresses an  unqualified opinion. 

6. The Auditor's reports disclosed no findings that are required to be reported under 
Section 510(a) of OM B Circular A-133. 

7. The programs tested as major programs are as follows 

PRO G RA M  

Section 8 Housing Choice Progr am - Voucher 
Section 8 HAP - Housing Assistance Paym ents 

-  Jefferson Place 

(Continued) 

CFDA or OtherN o. 

14.871 

t4.195 



 

H O USING AUTH ORITY OF JEFFERSO N PARISH 
M A RRERO , LO UISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
For the Year Ended Septem ber 30, 2003 

A. SUM MARY OF AUDITOR'S RESULTS (CONTINUED) 

8. The threshold for distinguishing Type A and B programs was $492,978 

9. The Housing Authority did not qualify to be a low-risk auditee 

10. A m anagem ent letter w as not issued. 

B. FINDING S - FIN AN CIAL STATEM ENTS AUD IT 

C. 

There were no findings related to the f'man cial statem ents for the year ended Septem ber 30 
2003. 

FINDIN GS AND QUESTIONED COSTS - M AJOR FEDERAL AW ARD 
PRO G RA M S AUD IT 

There were no findings related to federal awar ds for th e year  ended Septem ber 30, 2003 



 

H O USING AUTH ORITY O F JEFFERSON PARISH  
M ARRERO , LOUISIANA 

SCH EDULE OF EXPENDITURES O F FEDERAL AW ARD S 
For the Year Ended Septem ber 30, 2003 

Federal Grantor 
Program Title 

U.S. Departm ent of Housing 

And Urban Developm ent 
Direct Program s: 

Low-Incom e Housing 
Operating Subsidy 

Capital Fund Program 
Section 8 Housing Choice Voucher 
Section 8 New Construction 

Section 8 HAP Program - Special 
Allocations ~ Jefferson Place 

* -  Major program 

Total 

CDFA No. 

14.850 
14.872 
14.871 * 
14.182 

Program  

Grant ID No. Expenditures 

FW -1331 
FW -1331 
FW -2054 

FW -2054 

$ 538,486 
183,781 

14,567,316 
760,206 

14.195 * FW -2054 382,811 

See notes to Schedule of Expenditures of Federal Awards 
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H OUSING AUTH ORITY OF JEFFERSO N PARI SH 
M ARR ERO , LO UISIANA 

NO TES TO SCH EDULE O F EXPEND ITURES O F FEDERAL AW ARD S 
For the Year Ended Septem ber 30, 2003 

NOTE 1 - G ENERAL 
The accom panying Schedule of Expenditures of Federal Awards presents the activity of 
federal awards of the Housing Authority reporting entity as defined in Note A to the 
Housing Authority 's financial statements. All federal awards were received directly from 

NOTE 2 - BA SIS OF ACCO UNTING 
The accom panying Schedule of Expenditures of Federal Awar ds includes th e federal grant 
activity of the Housing Authority and is presented on the accrual basis of accounting. 

NOTE 3 - RE LATIONSHIP TO BA SIC FINAN CIAL STATEM ENTS 
Federal awards revenues are reported in the Housing Authority's finan cial statements as 
follow s: 

Low Rent Public Housing 
Capital Fund Program 
Section 8 New Construction Program 
Section 8 HAP Program 
Section 8 Housing Choice Voucher Program 

$ 538,486 
183,781 
760,206 
382,811 

14,567,316 

NO TE 4 - RE LATIONSH IP TO FEDERAL FINAN CIAL REPO RTS 
Am ounts reported in th e accom pan ying Schedule of Expenditures of Federal Awards agr ee 
with  am ounts reported in th e related federal financial reports except for chan ges m ade to 
reflect am oun ts in accordance with  generally accepted accoun ting principles. 

NOTE 5 - FEDERA L AW ARD S 
In accordance with HUD Notice PIH 98-14, "federal awards" do not include th e Housing 
Authority's operating income from rents or income from investments (or other non-federal 
sources). In addition, the entire amount of operating subsidy received during the fiscal year 
is considered to be expended during th e fiscal year . 
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H O U SIN G  A UTH O RITY O F JEFFER SO N PA RI SH  
M ARRERO , LO UISIA NA 

STA TUS O F PRIOR YEAR AUDIT FINDING S 
For the Year Ended Septem ber 30, 2003 

There were no audit findings for the fiscal year ended Septem ber 30, 2002 
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