





FRS-LB, L.L.C.; FRS-LB#1, L.L.C; FRS-GA, L.L.C.
AGREED UPON PROCEDURES

Schedule A

The procedures performed and the results thereof are set forth below. The procedure is stated

first, followed by the results of the procedure presented in italics. If the item being subjected to

the procedures is positively identified or present, then the results will read “no exceptions noted.
if not, then a description of the exception ensues.

1. We inspected the two third-party management company contracts of the Companies relating
to FRS-LB#1, L.L.C. and FRS-GA, L.L.C. in effect during the period July 1, 2023, through
June 30, 2024, and performed the following procedures on reports and policies submitted to
the respective companies by the third-party management company:

(a) Confirmed that each third-party management company obtained insurance.
No exceptions noted.

(b) Confirmed that each third-party management company submitted an operating budget
to the respective company for approval 60 days prior to the start of fiscal year 2024.

No exceptions noted.

(©) Confirmed that each third-party management company submitted a detailed cash
operating statement to the respective company within 30 days of each quarter end.

No exceptions noted.
2. We obtained supporting documentation (such as approval memorandums, invoices, budgets,
bank statements, contracts, etc.) for 100% of the payments made by the Companies during

the period July 1, 2023, through June 30, 2024, and performed the following procedures:

(a) Inspected payment dates to ensure that payments were made by the due date or within
45 days of invoice receipt, as applicable.

No exceptions noted.

(b) Inspected the payment supporting documentation for authorized signature/approval
prior to payment.

No exceptions noted.
(c) Agreed the payment to the supporting documentation.
No exceptions noted.

(d) For all vendors who have written contractual agreements with each Company,
reviewed payments made for adherence to the contract terms.

No exceptions noted.
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3. We obtained all bank reconciliations during the period July 1, 2023, through June 30, 2024,
for the three bank accounts maintained by the Companies and performed the following
procedures on each reconciliation:

(a)

(b)

(©)

(d)

(e)

Confirmed that the bank statement was reviewed by the Companies’ Manager by
observing the initial and written review date on each statement.

No exceptions noted.
Confirmed that the reconciliation was reviewed by someone other than the preparer.
No exceptions noted.

Recalculated the reconciliation to ensure mathematically correct and reported any
differences in excess of $10.

No exceptions noted.

Traced the balances on the reconciliation to the bank statement and the general
ledger, as applicable, and reported any differences in excess of $10.

No exceptions noted.

Examined supporting documentation to determine that cutstanding items in existence
for longer than six months are currently being researched by management.

No exceptions noted.

4. We obtained all third-party management bank statements during the period July 1, 2023,
through June 30, 2024, and confirmed that each bank statement was reviewed by the
Companies’ Manager.

No exceptions noted.

5. We were engaged to inspect sales agreements for property sold during the period July 1,
2023, through June 30, 2024, and perform agreed-upon procedures on the related cash
receipts.

We inspected the sales agreement for the property sold and agreed the payment to the
deposit in the bank.

No exceptions noted.
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