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TRAN SM ITTAL LETTER 

ANNU AL FIN AN CIAL STATEM EN TS 

D ecember 31, 1998 

Offi ce of the Legislative Auditor 
Attention: M s. D orothy M ilner 
1600 N orth Third 
Post Office Box 94397 
Baton Rouge, Louisiana 70804-9397 

D ear M s. M ilner: 

]n accordance w ith the Louisiana Revised Statute 24:514, enclosed are the annual 
financial statem ents for the Ouachita Parish East Town & Country D rainage D istrict as of 
and for the fiscal year ended D ecember 31, 1998. The report includes all funds under 
control and oversight of the district. The accompanying financial statem ents have been 
prepared in accordance w ith generally accepted accounting principles. 

Sincerely 

V ice-President 

Enclosure 



OUA CH ITA PARISH EAST TOW N  & COU NTRY DRAIN AGE D ISTRICT 
M onroe, Louisiana 

AN NU AL SW ORN FIN AN CIAL STATEM EN TS 
AND CERTIFICATION OF REVENUES $50,000 OR LESS 

The am m al sworn financial statem ents are required by Louisiana Revised Statute 24:5 ! 4 
to be filed w ith the Legislative Auditor w ithin 90 days after the close of the fiscal year. 
The certification of revenues $50,000 or less, if applicable, is required by Louisiana 
Revised Statute 24:513(1)(1)~0). 

AFFIDAVIT 

Personally cam e and appeared before m e the undersigned authority, Bob Lewter, who, 
duly sworn, deposes and says that the financial statements herewith given present fairly 
the financial position of the Ouachita Parish East Tow n & Country D rainage D istrict as 
of D ecem ber 31, 1998, and the results & operations for the year then ended, in 
accordance w ith the basis of accounting described w ithin the accompanying financial 
statem ents. 

In addition, Bob Lew ter, w ho, duly sworn, deposes and says that the Ouachita Parish East 
Town & Country  D rainage D istrict received $50,000 or less in revenues and other 
sources for the fiscal year ending D ecem ber 31, 1998, and, accordingly, is not required to 
have an audit for the previously m entioned fiscal year end. 

Sworn to and subscribed before me, this g_. 

N otary  Public 

Offi cer ~//~'~g-" ~ t~_~~e/~-/~ '-- 
Address 

.0.o_.-2 

PhoneNo ~ J~ff" ~ 
_
l/g,2~ " ~z~'~97 
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(POLITICAL SUBDIVISION) 
~ ~  p-o ~_ , Louisiana 

GOVERNMENTAL AND EXPI:.'NDABLE TRUST FUNDS 

Com bined Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances 
For the Year Ended /'~- ~ I _ _, 

REVENUES 

19_* ~ 

EXPENDITURES 
~- ~.~ ~ ~  .~ ,~ ,~ e ~. 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENOR'URES 

OTHER FINANCING SOURCES (Uses) 

1 oral other tl~ ncir~g sources (uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES (De ficit) AI 
BI-'GINNING OF YEAR 

FUND BALANCES AT END OFYEAR 

GOVERNMENTAL FUNDS 
SPECIAL DEBT CAPITAL 

GENERAL REVE NUE SERVICE PROJECTS 
FUND FUNDS FUNDS FUNDS 

I 

s d'Z,u $ $ 

t 7~ ~c~ ~. v -~ 

The accom panying notes are an integral part of this statem ent. 

FIDUCIA RY 
FUND - 

EXPENDABLE 
TRUST FUND 

$ $ 

Statem ent B 

TOTAL 
(MEMORA NDUM 

ONL~ 

17. ;~  -~, 0'-/-- 



(POLITICAL SUBDIVISION) 
-  
f~.~  ~  E , Louisiana 

GOVERNMENTAL FUNDS - GENERAL AND 
SPECIAL REVENUE! FUNDS 

Com bined Statem ent of Revenues, Expenditures 
and Changes in Fund Balances - Budget 
(GAAPINon-GAAP Elasis) and Actual 
For the Year Ended . 

Fz- ~ i 
_ , 195"~  

REVENUES 

revenues 

EXPENDITURES 
':t: t,J 5 ,....t R ,~,, ,,,.., e ~  

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Use=) 

otal other financing soumes (uses) 

Statem ent C 

GENERAL FUND SPECIAL REVENUE FUNDS 

FAVORABLE 

~,,oo 

h-/J.~,o~' ~t.t% "a%. ~ 15 ,'~G, 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 3:~tO~ ,do ~u~'~~-~ I, ~'7 L~/EI. =.-/~ 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR $ $ ~','4~'~fi 

The accom panying notes are an integral part of this statem ent. 

BUDGET ACTUAL 

$ $ 

$ $ 

FAVORABLE 

$ 

$ 



OUACH ITA PAR ISH EAST TOWN &~ COUNTRY DRA INAGE D ISTR IC] 
OUACH ITA PAR ISH POL ICE JURY 

Monroe ~ Lou is iana 

INTRODUC'~ ION 

Notes to the F inanc ia l S ta tements 
and for the Year Ended December 3 1~ ~998 

Eas t T~:,wn ~, Coun try Dra inage D is tr ic t was created in 1973 by 
the O~lach ~ta Par ish Po lice Jury . It was organized for the 
purpose of water con tro l and a ll ac tiv it ies inc identa l 
th~re to ~ A spes ia l ta x assessmen t was app lied to each 
property owner for the purpose of cons truc ting a levee arour, d 
the subd iv is ion ~ Each year thereafter a ma intenalTce ta x has 
been assessed each property owner for the purpose of 
ma in ta in ing the levees , e lectr ic ity , e tc . The annua l 
mairTtenar~ce ta x is lim ited to 5% of the or iq ina l assessmen t . 
There ~re f ive Boa rd members appo in te--  d by the Ouach ita Par ish 

Po liEe 3t(rv as vo lun ta, ry members . 

The Eas t Town & Country Dra inage D ~s tr ic t is compr ised of a ll 
property (,where located oY~ the eas t s ide of O ld S ter lir~gtor~ 
Road ir~ the Town & Country Subd iv is ion . There are 
aDpl o ~ima te ly three m iles , more or less , of levees and 
dra inape cana ls as we ll as three contro l s truc tures and Twr., 
e lec;tr ic pumps to con tro l the e leva tic, n of the water w ith in 
the levee svs tem ~ 

There are no emp loyees of th is d istr ict because of the ~~vpe 
of serv i~:e supp lied to the res idents . The board has the 
respons ib ility of oversee ing the proper ma intenance ~i~rld 
operation ef the d is tr ic t . 

I. SUMMARY OF S IGN IF ICANT ACCOUNTINS POL IC IES 

A . BAS IS OF PRESENTAT ION 

The accompanying? f inanc ia l statements of the Oua~?h ita 
Par ish Eas t ~own ~. Country Dra inage D is tr ic t have been 
prepared in conform ity w ith genera lly accep terJ a/counting 
princ ip les as app lied to governmenta l un its . The 
Goverllmenta l Accoun ting S tandards Board is the acce~ ted 
standard-settinq body for estab lish ing governmenta l 
accoun ti~Tg and f inanc ia ~ reporting pr inc ip ]es . 

B . REPORT ING ENT ITY 

Sec tion 2 i00 of the GASB Cod if ication of Governmenta l 
Accnun t~nc~ and F ~nanc ia ! Repor ting S tandards estah J~shed 
cr iter ia for determ in ing the governmenta l report ing 



OUACH ITA PAR I~C~H EAS'( TOWN ~.: COUNTRY DRA INAGE D ISTR ICT 
OUACH ITA PAR ISH POL ICE JURY 
Monroe ~ Lou is iana 
Notes to the F i!Tanc ia l S ta temen ts (Con tinued ) 

entity and componen t un its tha t shou ld be inc luded w ith in 
the re[lot ting er~t ity . Overs igh t respons ib ility by the 
po lice jury is determ ined on the bas is of the fo llow ing 
criter ia : 

Appo irltmen t of gove~-n irkq board 
Des igna tion o~~ managemen t 
Ab ility to s ign if icant ly inf luence opera t ions 
Accountab ility for f isca l ma tters 
Scope of pub lic serv ice 

Becal~se the police jury appoints the board , the 
was de term ined to be a component  un it of the Oua 
Par ish Po lice Jury , the govern ing body of the pa 
the (]overnmenta l body w ith overs igh t respons ib il 
accompany ing f inanc ia l s ta temen ts present inform 
orL!y c,n the furlds ma inta ir~ed by the d is tr ic t and 
present informatinn on the police jury , the gene 
gove Fnmen t serv ices prov ided by the governmen ta l 
the o ther governmenta l un its that compr ise the 
or, vernmen t~)l repor ting erlt ity . 

C . FUND ACCOUNT I NG 

d is 
ch i 
r is 
its, 
a ti 
do 

ra ] 

tr 
ta 
h 

ic t 

and 
The 

no t 

Th(' d istr ic t uses funds and account qroups to repor t on 
its f inanc ia l pc, s iti[,n and the resu ]ts of its c, per~ tions . 
Furld account inq is des igned to demonstra te lega l 
comp liance and to a id f inanc ia l manag~.men t by segrega ting 
tra nsact ions re la ting to certa in government func tions or 
ac tiv ities ,. 

A fund is a separa te account ing ent ity w ith a se lf- 
ba larlc ing se t c,f accounts . On the o ther ha, nd ~ an account 
(~roup is ~ f inar~c ia l report ing dev ic:e des ic)ned to prov ide 
accoun tab ility for certa i 7 asse ts and l~ab ]lit ies tha t 
are nr.t recorded in the funds because they do no t 
d ~rect )y affec t net e xpendab le av~_~ilab le f inanc ia l 
r e s o u r c e s . 

Funds of the d is tr ic t are c lass if ied as qovernmenta l 
~ur'Ids o Governmenta l funds account for the d istr ic t 's 
cF~,nera l ac tiv it ies , inc lud ing the co llect ion and 
d ~sbursement c,f spec if ic or ]e~a lly restr ic ted mon ies , 
the acquisitior~ or construction of gerlera ]~ "fixed assets , 
a,Td the serv ic ing of genera l long- term deb t ~ 
Gr)vernmen ta l fur~ds of' the d is tr ic t inc lude : 



OUACH ITA PAR ISH EASY "~OWN & COUNTRY DRA INAGE D ISTR ICT 
DUACH ITA PAR ISH POL ICE JURY 
Monroe , Lou is iana 

the F inanc ia l S tatements (Continued ) 

J ~ Gene~-a i Fu17d - the genera l operating fund c,f the 
d is tr ict and accoun ts for a ll f inanc ia l 
resources , e xEep t those requ ired to be aEcounted 
for in o ther funds . 

f~. Deb t Serv ice Fund - accounts for transac tions 
re la tino to resources re ta ined and used for the 
payment r:~f pr inc ipa l and in teres t on those long- 
term ob lig, a tions recerded in the genera l le, n(~i- 
term ob liga tions acc.ount cjroup . 

3 . Capital Pro jects Fund - accounts for financ ia) 
resources received and ~.~sed for the acqu)sit~nn, 
cons truct ion , or improvement of cap ita l 
fac ilities no t rep/,rted in the o ther governmen ta l 
funds . 

D . BAS IS OF ACCOUNT ING 

7he accountino and f inanc ia l report ing treatmen t 
to a fund is de term ined by its measuremen t froths The 
r~overnmen ta ! funds are accounted for i~s ing a c'urren t 
f inanc ia l resources measuremen t focus . W ith th ~ ; 
measurement for:us , on ly curren t asse ts and current 
iiah ilities are genera lly inc luded on the ba lance shee t . 
Opera tinr~] s ta temerlts of these furlds present incr~.)ases and 
decreases in ne t c,perat ilTg asse ts ,, The mod if ied accrua l 
bas is r,f acc~,unt ir~,'i is u~sed by the governmen ta l funds . 
The goverrlmen ta l funds use the fc, l]c,w ~ng prac:t~ces i17 
rec:ord ing revenues and e xpend itures : 

Revenue s 

Annua l ma inter,an~ie ta xes are recorded in the year in 
~h ~ch co, flee ted . I!Tteres t t~n Demand Depos its ~s 
rec:c, rded in the [~er iod irl ~h ich earned . 

E xpend itures 

Expend itures are recorded when pa id . 

E . BUDGETS 

The d istr ic t uses the fo llow ing budge t prac t ices : 



OUACH I~TA PAR ISH EAS'~ TOWN ~~ COUNTRY DRA INAGE D ISTE~ CT 
OUACH ITA PAR ISH POL ICE JURY 
Monroe . Lou is iana 
N:,tes to the F inanc ia l S tatemen ts (Cont inued ) 

I. The annua l budge t is prepared in the fa ll each 
year and a copy is forwarded to the Ouach ita 
Par ish Po lice 3ury for rev iew . 

? . Appropr ia tions lapse a t year end . 
3 ~ The budge t is prepared u tilizing prev ious year 

ac tua l amoun ts as a gu ide . A lso , proposed 
add itic, na ] e xpend itures are d iscussed and 
appropr iate amoun ts are inc luded in the budge t 
once voted on by the D is tr ic t Board . 

4 . Any une xpec ted or unusua l budget var iance is 
d iscussed and dec ided on by a D is tr ic t Board 
vo te . 

5 . The Board has adm in istra tive overs igh t of the 
budget arid makes adjust?merits as needed. 
Amendments made irl 1999 are ref lec ted in the 
budge t r~ompar ison presented . 

F . ENCUMBRANCES 

G . CASH AND CASH EQU IVALENTS 
AND INVESTMENTS 

Cz~sh inc ludes amoun ts irl demand depos its and in terest- 
bear ir~g demar~d depos its . Under state law ,, the d is tr ic t 
may depos it funds in demand depos its , in teres t-bear ing 
demand depc, s its , mc, ney market accounts ~ or time depos its 
~,Jith s tate banks organ ized under Lou is iana law and 
r~a tic, ria ] banks hav ing the ir pr inc ipa l off ices in 
Lou is iana . 

Under state law , the d istr icit may inves t in Un ited S ta tes 
bnnds ~, treasury no ~es , or c, ertif ica tes . These are 
c l~ss if ied as inves tmen ts if the ir or ic!ina l ma tur it ies 
e xceed 90 days ; ho~ever , if the or ig ina l ma tur ities ure 
90 days or less , they are c lass if ied as cash equ iva lents . 
Inves tments are s ta tecl at cost . 

H . INVENTOR IES 

I. PREPA ID ITEMS 

Pre~la id items are e xpensed when pa id . ]he d is tr ic t is 

IO 



OUACH ITA PAR ISh! EAST TCIWN & COUNTRY DRA INAGE D ICGTR ICT 
OUACH ITA PAR ISH POL ICE JURY 
Monroe , Lou is iana~ 
Notes to the F inanc ia l S tatements (Con tinued ) 

lim ited to liab ility insuranc:e prem ium as prepa id 

e xpe nse ,, 

3 . F IXED ASSETS 

F ixed asse ts are recorded a t the t ime Ourchased (~r 
construc ted ~ and the re lated asse ts are cap ita lized in 
the gerlera l f ixed asse ts account group . Pub lirJ doma in 
r,r infrastruc ture are cap ita lized . In teres t cos ts 
incurred dur ing c:ons tru~:tion are cap ita lized . No 
deprec iat ion has been prov ided o~l genera l f ixed asse ts . 
All fixed assets are va lued at h istor ica l cost or 
es tima ted cos t . 

K . COMPENSATED ABSENCES 

No t april icab le . 

L . LONG-TERM OBL IGAT IONS 

Long- term ob ligations expec ted to be f inanced from 
governmen ta l fumds are repor ted in the genera l lonc~- term 
ob liga tions accoun t group . E xpend itures for pr i~,c ipa l 
and interest payments for Ionqj- term ob ligat ions are 
recogn ized in the governmen ta l funds when due . 

M . FUND EQU ITY 

Reserves - re~resen t those por tions of ful~d 
no t appropr iab le for e xpend iture c,r lega lly 
segregated for a spec if ic f~ ture use . 

Des igna ted Fi.lnd Ba lances - 
use o f f inarlc ia l resou!rces . 

N ~ TOTAL COLUMNS ON STATEMENTS 

The to ta l co lumns on the sta temen ts are tac tic, ned 
Memorandum On ly to ind icate tha t they are presented on ly 
to "fac ilita te f inanc ia l ana lys is . Da ta in these co, lumens 
do not present f inan~_ia l pos ition or resu lts of 
opera t~c, ns in c~nform ity ~,Jith genera lly accep ted 
acsour~ting pr inc ip les . Ne ither is such da ta comparab le 
to a conso lida tion . 

11 



OUACH ITA PAR ISH EAST TOWN ~ (]OUNTRY DRA INAGE D ISTR ICT 
OUACH ITA PAR ISH PO[ ICE JURY 
Monroe , Lou is iana 
Notes to the F inanc ia l S ta tements (Cont inued ) 

e . LEV IED TAXES 

]he fn !low inO is a summary of au thor ized arid lev ied 

Ma in tenance 

3 . FUND DEF IC ITS 

4 . CASH AND CASH EQU IVALENTS 

A t December 3 1, 199~Z. 
equ iva I e lTt ~.i~ to ta l in~I 

5~i of (~r io ina l assessmen t 

$ 17,8~3.0S a~-follows: and cash 

Dem~,nd depos its $ 805 .55 
interes t-bear ino demand depos it 47 ~608 .9q 

These depos its are s ta ted a t or, s t . Under sta te law , these 
depos its mus t be secured bb 
p ]edqe of secur ities owned 

fe0era l depos it insurance of the 
by the f isca l accent bank . The 

marke t va lue of the p ledged secur ities p lus the federa l 
depns it insurance mus t a t a l) timee equa l the amr, un t on 
depos it ~.~ith the f isca l aqEen t . These secur ities are he ld in 
the r,am~=, r,i= the p ledg ing f isca l agent hank in a ho ld ing or 
custod ia l hank tha t is mu tua lly accep tab le to bo th par t ies . 
At December 3 ~, 1997 ~ the d is tr ~c t has $ 17 ~B93 .0R in 
deoos its . These depos it~ are secured from r isk by $ ~AO ,O00 
of federa l depos it insurance . 

5 . INVESTMENTS 

6 . RECE IVABLES 

The "Fo llow inc] is a summary o'~ rece ivab les ~,t De=Jember 3 ~ 
1998 ~ 

SI~e(- i a ~ Assessm e179~s 
M ~~i n terlance Assessments 

12 

Ge ner a l FuY1d 
$ 4 . e57 . ~;9 

9 ,472 .86 

$ 13 ,730 .55 



OLJACH I]'A F'AR ISH EAST ]OWN ~: COLINTRY DRA INAGE D ISTR ICT 
OUACH I"[A PAR ISH POL ICE JURY 
Mc, ru-c,~ ,, Lc, u ~ s i al~a 
No tes to the F inanc ia l S ta tements (Con tinued ) 

7 . CHANGES IN GENERAL F IXED ASSETS 

8 . PENS ION PLAN 

Not app licab le , 

9 . OTHER POSTEMPLOYMENT BENEF ITS 

No t apt:i] ].c:ab ] e . 

I0 . COMPENSATED ABSENCES 

No t app ] ] c:ab ]e . 

11 . [.EASES 

Nr, t app ] ~c:ab ]e . 

IP_. CFIANGES IN GENERAL LONG-TERM OBL IGAT IONS 

13 . BELATED PARTY TRANSACT IONS 

~4 . L IT IGAT ION AND CLA IMS 

15 . SUBSEQUENT EVENTS 

16 . ON-BEHALF PAYMENTS FOR FR INGE BENEF ITS AND SALAR IES 

COMPENSAT ION PA ID BOARD MEMBERS 

}]oa1"d mr.~mbe!rs do no t l-eEe ]ve c:c, mlmensa tJ c,n ., 

13 


