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Independent Auditor’s Report

To the Board of Commissioners
Ernest N. Morial New Orleans Exhibition Hall Authority

Report on the Audits of the Financial Statements

Opinions

We have audited the financial statements of the business-type activities of Ernest N. Morial
New Orleans Exhibition Hall Authority (the Authority), as of and for the years ended
December 31, 2022 and 2021, and the related notes to the financial statements, which collectively
comprise the Authority’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all
material respects, the respective financial position of the business-type activities of the Ernest N.
Morial New Orleans Exhibition Hall Authority as of December 31, 2022 and 2021, and the
respective changes in financial position and, where applicable, cash flows thereof for the years
then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent
of the Authority, and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audits. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter

As discussed in Note 1 to the financial statements, the Authority adopted Governmental
Accounting Standards Board Statement No. 87, Leases, for the year ended December 31, 2022.
Our opinion is not modified with respect to this matter.

LOUISIANA « TEXAS
An Independently Owned Member, RSM US Alliance

RSM US Alliance member firms are separate and independent businesses and legal entities 1
that are responsible for their own acts and omissions, and each is separate and independent
from RSM US LLP. RSM US LLP is the U.S. member firm of RSM International, a global network of
independent audit, tax, and consulting firms. Members of RSM US Alliance have access to RSM
International resources through RSM US LLP but are not member firms of RSM International.




Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Authority's ability to continue as a going concern for twelve months beyond the financial statement
date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinions. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS and Government Auditing Standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Authority’s internal control. Accordingly, no such
opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Authority’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, on pages 4 through 9, be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Authority’s basic financial statements. The schedule of compensation,
benefits, and other payments to agency head is presented for purposes of additional analysis and
is not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. The information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
compensation, benefits, and other payments to agency head is fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
April 26, 2023, on our consideration of the Authority's internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the Authority’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Authority’s internal control over financial
reporting and compliance.

D@Mpﬁ
A Professional Accounting Corporation

Covington, LA
April 26, 2023



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

The Management’s Discussion and Analysis of the Ernest N. Morial New Orleans Exhibition Hall
Authority’s (the Authority) financial performance presents a narrative overview and analysis of the
Authority’s financial activities for the years ended December 31, 2022 and 2021. This document
focuses on the current year’s activities, resulting changes, and currently known facts in comparison
with the prior year’s information (where available). Please read it in conjunction with the Authority’s
financial statements, which follow this section.

FINANCIAL HIGHLIGHTS

The Ernest N. Morial New Orleans Exhibition Hall Authority’s exclusive mission is to finance,
construct, and operate facilities in order to attract and conduct conventions, trade shows, and
other events that support and expand the economy of both the State of Louisiana and New
Orleans Region. In support of this mission, the following are notable financial results from 2022:

e 2022 saw a 135% increase in the number of events (129) compared to 2021, with an
increase in the out-of-town attendee figures (486,913) of 459%; total attendance (618,858)
saw a 195% boost, and number of room nights (761,510) saw a 351% increase compared
to 2021.

e Net position increased by $22.0MM due to increases in user fees and taxes as the
Authority returned to normal operations in 2022.

e Cash increased by $2.45MM due to collection of user fees and tax revenues which paid
for operations and the capital improvement plan.

e Tax revenues increased $16.8MM, or 35.2%, compared to 2021, with all debt covenants
having been met.

OVERVIEW OF THE FINANCIAL STATEMENTS

This financial report consists of three parts: management’s discussion and analysis (this section),
the basic financial statements, and the notes to the financial statements. The financial statements
provide both long-term and short-term information about the Authority’s overall financial status.
The financial statements also include notes that explain some of the information in the financial
statements and provide more detailed data.

The Authority’s financial statements are prepared on an accrual basis in conformity with
accounting principles generally accepted in the United States of America (U.S. GAAP) as applied
to government units. Under this basis of accounting, revenues are recognized in the period in
which they are earned, expenses are recognized in the period in which they are incurred, and
depreciation of assets is recognized in the Statements of Revenues, Expenses, and Changes in
Net Position. All assets and liabilities associated with the operation of the Authority are included
in the Statements of Net Position.

The Statements of Net Position present financial information on all of the Authority’s assets,
liabilities, and deferred inflows/outflows of resources, with the difference reported as net position.
Over time, increases or decreases in net position may serve as a useful indicator of whether the
financial position of the Authority is improving or deteriorating.



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

FINANCIAL ANALYSIS OF THE AUTHORITY

Net Position

The net position, detailed in Table A-1, summarizes the value of the Authority as a whole. The
following items are of particular interest:

e 2022 total assets increased by 0.7% compared to 2021.

e The downward trend of liabilities continues with a 36.2% reduction since 2021 and a
40.5% decrease since 2020, as a result of bond refinancing and repayments.

Table A-1
Ernest N. Morial New Orleans Exhibition Hall Authority
Condensed Statements of Net Position
(in thousands of dollars)
December 31, 2022, 2021, and 2020

2022 2021 Restated 2020
Current Assets $ 46,019 $ 43349 $ 41,917
Designated and Restricted Assets 168,705 163,450 193,505
Capital and Other Assets 386,336 390,292 376,606
Total Assets 601,060 597,091 612,028
Deferred Outflows of Resources - 963 1,208
Total Deferred Outflows of Resources - 963 1,208
Total Assets and Deferred Outflows of
Resources $ 601,060 $ 598,054 $ 613,236
Current Liabilities $ 19,335 § 23515 $ 20,134
Long-Term Liabilities 29,081 52,602 61,364
Total Liabilities 48,416 76,117 81,498
Deferred Inflows of Resources 9,325 648 -
Net Position
Net Investment in Capital Assets 348,967 332,757 311,493
Restricted 132,411 126,628 115,411
Unrestricted 61,941 61,904 104,834
Total Net Position 543,319 521,289 531,738
Total Liabilities and Net Position $ 601,060 $ 598054 §$ 613,236




ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

Changes in Net Position

The change in net position detailed in Table A-2, highlight the factors that have contributed to the
Authority’s change in financial position:

e The operating loss decreased year-over-year by 27.8% from 2021 to 2022 after having
increased by 17.9% from 2020 to 2021.

e Tax collections, shown in the non-operating revenues line, increased by $16.8MM, or
35.2%, compared to 2021, and assists in offsetting the operational loss.

e In 2022, the Authority recorded $250,000 in distributions to government agencies for the
Low Barrier Shelter.

Table A-2
Ernest N. Morial New Orleans Exhibition Hall Authority
Condensed Statements of Revenues, Expenses, and Changes in Net Position
(in thousands of dollars)
For the Years Ended December 31, 2022, 2021, and 2020

2022 2021 Restated 2020
Operating Revenues
User Fees and Other Revenues $ 32992 $ 11,907 $ 17,400
Food and Beverage 7,219 997 1,844
Total Operating Revenues 40,211 12,904 19,244
Operating Expenses
Operating Expenses 57,998 48,807 48,518
Depreciation and Amortization 23,197 20,825 18,843
Total Operating Expenses 81,195 69,632 67,361
Operating Loss (40,984) (56,728) (48,117)
Non-Operating Revenues, Net 63,014 46,302 25,162
Change in Net Position 22,030 (10,426) (22,955)
Net Position, Beginning of the Year, Restated 521,289 531,715 554,693
Net Position, End of the Year $ 543319 $ 521289 $ 531,738




ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

Cash Flows

The Statement of Cash Flows, outlined in Table A-3, shows a summary of all inflow and outflow
of cash and cash equivalents and is an indication of the Authority’s financial health. Items of note

include:

e 2022 saw a $27.8MM increase in cash flow after showing a $34.6MM increase in 2021
due to the continuation of the investment strategies and tax collections.

o In 2022, capital and related financing activities accounted for capital asset acquisitions,
including $16MM toward capital Improvements such as technology infrastructure,
architectural and other professional services for future capital outlay, as well as other
smaller annual capital projects.

Table A-3
Ernest N. Morial New Orleans Exhibition Hall Authority
Condensed Statements of Cash Flows
(in thousands of dollars)
For the Years Ended December 31, 2022, 2021, and 2020

2022 2021 Restated 2020
Cash Flows from:
Operations $ (18,810) $ (36,090) $ (28,803)
Non-Capital Financing 58,895 40,453 24,653
Capital and Related Financing Activities (44,076) (42,410) (48,198)
Investing Activities 6,436 12,683 (7,622)
Net Increase (Decrease) in Cash $ 2445 § (25,364) $ (59,970)




ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

Capital assets are various types of property that enable daily operations and contribute to an
organization’s ability to generate revenue.

e Through December 31, 2022, the Authority has invested approximately $774.9MM in
property, buildings, and equipment; this figure is comprised of $122.7MM not depreciated
and $652.2MM being depreciated.

e 2022 resulted in a net decrease in capital assets of approximately $8.4MM.
o $16.5MM of assets was added during the year.
o Depreciation expense was $23.1MM during the year.
e In 2021, the net increase was $13.1MM, and in 2020, the net increase was $14.7MM.
Construction in progress continues to reflect the work related to the Convention Center

Development District and ongoing capital improvements such as technology infrastructure and
back of house facility upgrades.

Debt Administration

The administration and repayment of debt has continued as scheduled:

e In 2022, the Authority made scheduled debt payments of $7.6MM and refunded the
outstanding balance of $45.1MM for the Series 2012 and 2014 bonds totaling $52.7MM
by issuing $26.8MM Series 2022 bonds; during 2021 and 2020, $7.2MM and $10.2MM,
respectively, in bond principal payments were made.

o All debt covenants have been met; Continuing Disclosure reports are maintained in the
official municipal repository.



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Management’s Discussion and Analysis

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The New Orleans Ernest N. Morial Convention Center (the Convention Center) is one of the
greatest economic assets of the City of New Orleans and the State of Louisiana. As such, it is
important to point out the overall economic impact the Convention Center produces, as well as
highlight the key metrics that illustrate the non-financial performance of the organization.

The key internal economic factors that affect the operating revenues and expenses are:

e Due to the continued recovery from the COVID-19 Pandemic, 2022 saw a 135% increase
in the number of events (129) compared to 2021, with an increase in the out-of-town
attendee figures (486,913) of 459%; total attendance (618,858) saw a 195% boost; and
number of room nights (761,510) saw a 351% increase compared to 2021.

e The 2023 budget estimates the continuation of the economic recovery with a minor
decrease in number of events (120), a 31% increase in total attendance (807,835), with a
19% decrease in room nights (613,268) compared to 2022. (Note: No assurances can
be made that all anticipated conventions will occur; thus, 2023 estimates may not be
realized)

CONTACTING THE AUTHORITY’S FINANCIAL MANAGEMENT

This financial report is designed to provide our bondholders, patrons, and other interested
parties with a general overview of the Authority’s finances and to demonstrate the Authority’s
accountability for the money it receives. If you have questions about this report or need additional
financial information, contact the Vice President of Finance and Administration, Alita Caparotta,
at (504) 582-3022.



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY
Statements of Net Position
December 31, 2022 and 2021

2022 2021
Assets and Deferred Outflows of Resources
Current Assets
Cash $ 14,645,486 $ 11,997,809
Investments 22,059,033 26,803,642
Accounts Receivable, Net 6,264,384 2,725,071
Interest Receivable 382,397 140,980
Lease Receivable 1,281,128 168,367
Prepaid Expenses and Other Assets 1,386,261 1,513,301
Total Current Assets 46,018,689 43,349,170
Designated and Restricted Assets
Cash, Restricted Primarily for Construction and Debt Service 5,378,515 5,484,960
Cash, Restricted to Satisfy Cooperative Endeavor Agreements 7,159,544 7,255,775
Investments, Designated by Board for Future Specified Use 35,600,000 35,600,000
Investments, Restricted to Satisfy Cooperative Endeavor
Agreements 92,795,181 78,749,693
Investments, Restricted for Debt Service 5,697,259 19,660,228
Interest Receivable 15,713 165,048
Taxes Receivable 22,059,024 16,534,792
Total Designated and Restricted Assets 168,705,236 163,450,496
Property, Building, and Equipment, Net 381,277,874 389,703,502
Right-to-Use Leased Assets, Net 196,751 96,545
Lease Receivable, Non-Current 4,860,867 491,914
Total Assets 601,059,417 597,091,627
Deferred Outflows of Resources
Unamortized Loss on Bond Refinancing - 962,958
Total Assets and Deferred Outflows of Resources $ 601,059,417 $ 598,054,585

The accompanying notes are an integral part of these financial statements.
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ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Statements of Net Position (Continued)
December 31, 2022 and 2021

2022 2021
Liabilities, Deferred Inflows of Resources, and Net Position
Current Liabilities (Payable from Current Assets)
Accounts Payable $ 5,964,847 8,175,831
Other Payables 1,694,176 2,138,618
Unearned Revenue, Current Portion 5,500,604 3,660,270
Current Portion of Lease Obligation 113,761 84,649
Compensated Absences, Current Portion 761,999 638,281
Total Current Liabilities (Payable from Current Assets) 14,035,387 14,697,649
Current Liabilities (Payable from Restricted Assets)
Other Liabilities 75,794 83,801
Accrued Bond Interest 618,272 1,139,008
Current Portion of Bonds Payable 4,605,000 7,595,000
Total Current Liabilities (Payable from Restricted
Assets) 5,299,066 8,817,809
Total Current Liabilities 19,334,453 23,515,458
Long-Term Liabilities
Compensated Absences, Less Current Portion 543,553 487,743
Bonds Payable, Less Current Portion, Net 24,480,017 50,277,269
Lease Obligation, Less Current Portion 98,345 48,920
Unearned Revenue, Less Current Portion 1,905,488 1,788,253
Deposits 2,053,073 -
Total Long-Term Liabilities 29,080,476 52,602,185
Total Liabilities 48,414,929 76,117,643
Deferred Inflows of Resources
Deferred Inflows - Leases 6,114,792 648,123
Unamortized Gain on Bond Refinancing 3,210,300 -
Total Deferred Inflows of Resources 9,325,092 648,123
Net Position
Net Investment in Capital Assets 348,967,202 332,757,167
Restricted Primarily for Debt Service, Construction, and CEAs 132,411,170 126,627,687
Unrestricted - Board Restriction and Designation Reserves
for Operations, Capital, and Debt Service 61,941,024 61,903,965
Total Net Position 543,319,396 521,288,819
Total Liabilities, Deferred Inflows of
Resources, and Net Position $ 601,059,417 598,054,585

The accompanying notes are an integral part of these financial statements.
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ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Statements of Revenues, Expenses, and Changes in Net Position

For the Years Ended December 31, 2022 and 2021

Net Position, End of Year

2022 2021
Operating Revenues
User Fees 31,480,750 11,295,477
Food and Beverage 7,219,450 996,836
The UPS Store 421,548 112,034
Rentals 575,813 168,454
Miscellaneous 513,693 331,453
Total Operating Revenues 40,211,254 12,904,254
Operating Expenses
General and Administrative 9,468,834 8,442,406
Sales and Marketing 3,880,346 3,558,468
New Orleans & Company 457,972 322,663
Event Services 2,197,696 1,972,734
Food Services 757,263 820,775
Building Operations 25,924,332 18,911,294
Public Safety 5,060,135 4,497,549
Production Services 2,941,565 1,633,035
Technology Services 4,990,186 3,836,289
Non-Capital, One-Time Projects 1,892,912 4,530,302
Depreciation and Amortization 23,196,844 20,825,216
The UPS Store 427,071 282,327
Total Operating Expenses 81,195,156 69,633,058
Operating Loss (40,983,902) (56,728,804)
Non-Operating Revenues (Expenses)
Tax Revenues 64,668,956 47,827,070
Investment (Expense) Revenue (155,516) 257,401
Interest Expense (1,248,961) (1,720,322)
Other Non-Operating Revenue - 188,100
Distributions to Government Agencies (250,000) (250,000)
Total Non-Operating Revenues, Net 63,014,479 46,302,249
Changes in Net Position 22,030,577 (10,426,555)
Net Position, Beginning of Year, as Previously Reported - 531,738,536
Change in Accounting Principle - (23,162)
Net Position, Beginning of Year, Restated 521,288,819 531,715,374

$ 543,319,396

$ 521,288,819

The accompanying notes are an integral part of these financial statements.
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ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Statements of Cash Flows
For the Years Ended December 31, 2022 and 2021

2022 2021
Cash Flows from Operating Activities
Cash Received from User Fees $ 30,738,312 $ 11,244,567
Cash Received from Other Sources 7,946,696 1,331,080
Cash Paid to Employees and for Related Expenses (31,263,072) (27,684,594)

Cash Paid to Suppliers
Net Cash Used in Operating Activities

Cash Flows from Non-Capital Financing Activities
Cash Received from Taxes
Distributions to Government Agencies

Net Cash Provided by Non-Capital
Financing Activities

Cash Flows from Capital and Related Financing Activities
Acquisition and Construction of Capital Assets
Interest Paid
Proceeds from Issuance of Debt
Cash Paid for Bond Issuance Costs
Repayment of Bonds

Net Cash Used in Capital and Related
Financing Activities

Cash Flows from Investing Activities
Purchases of Investment Securities
Proceeds from Sales and Maturities of Investment Securities
Lease Deposits
Interest Payments Received

Net Cash Provided by Investing Activities
Net Increase (Decrease) in Cash
Cash, Beginning of Year
Cash, End of Year
Reconciliation to Statements of Net Position

Cash, Current Assets
Cash, Restricted Primarily for Construction and Debt Service

Cash, Restricted to Satisfy Cooperative Endeavor Agreements

Total Reconciliation to Statements of Net Position

(26,231,903)

(20,981,249)

(18,809,967) (36,090,196)
59,144,724 40,702,855
(250,000) (250,000)
58,894,724 40,452,855
(17,658,423) (32,324,929)
(2,518,853) (2,850,581)
29,156,103 -
(330,116) -
(52,725,000) (7,235,000)
(44,076,289) (42,410,510)
(245,117,541)  (342,606,453)
247,659,763 353,733,303
2,053,074 -
1,841,237 1,556,106
6,436,533 12,682,956
2,445,001 (25,364,895)
24,738,544 50,103,439
$ 27,183,545 $ 24738544
$ 14645486 $ 11,997,809
5,378,515 5,484,960
7,159,544 7,255,775
$ 27183545 $ 24738544

The accompanying notes are an integral part of these financial statements.
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ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY
Statements of Cash Flows (Continued)
For the Years Ended December 31, 2022 and 2021

2022
Reconciliation of Operating Loss to Net Cash
Used in Operating Activities
Operating Loss $ (40,983,902) $ (56,728,804)
Adjustments to Reconcile Operating Loss to
Net Cash Used in Operating Activities
Depreciation and Amortization 23,196,844 20,758,766
(Increase) Decrease in:
Accounts Receivable (3,648,928) (1,634,902)
Prepaid and Other Assets 127,040 (242,744)
Increase (Decrease) in:
Accounts Payable and Accrued Expenses 541,410 454,924
Unearned Revenue 1,957,569 1,302,564
Net Cash Used in Operating Activities $ (18,809,967) $ (36,090,196)

The accompanying notes are an integral part of these financial statements.
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ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies

Organization and Reporting Entity

The Ernest N. Morial New Orleans Exhibition Hall Authority (the Authority) is a body politic
and corporate and political subdivision of the State of Louisiana (the State) created
pursuant to the provisions of Act 305 of the 1978 Regular Legislative Session of the
Louisiana Legislature and now governed by Act 172 of the 2019 Regular Session of the
Louisiana Legislature (R.S. 33:4710.11-4710.30) (the Act). The Act provides that the
Authority shall plan, finance, construct, and manage a convention and exhibition center in
the City of New Orleans (the City). The Act authorizes the Authority to issue bonds and
to use the proceeds thereof to acquire, construct, re-construct, extend, improve, maintain,
and operate projects located or to be located in Orleans Parish, including the New Orleans
Ernest N. Morial Convention Center (the Convention Center). The Act further authorizes
the Authority to levy and collect taxes and to pledge for the payment of its bonds and the
interest thereon, the proceeds of such taxes, and other revenues of the Authority.

The operations of the convention and exhibition center are through the New Orleans
Public Facility Management, Inc. (NOPFM), a separately incorporated organization, doing
business as the Convention Center. Under the present management agreement between
the Authority and NOPFM, the Authority reimburses NOPFM for costs of operating the
convention and exhibition center, and NOPFM will neither own assets nor retain revenues.
The NOPFM is a blended component unit of the Authority.

The Authority is governed by a thirteen-member Board of Commissioners composed of
ten (10) appointees of the Governor of Louisiana and three (3) appointees of the
Mayor of New Orleans. The Board of Commissioners establishes policies, approves the
budget, controls appropriations, and appoints an Executive Vice President responsible for
administering all the Authority's operations and activities.

No other potential component units meet the criteria for inclusion in the financial
statements of the Authority.

Basis of Presentation

The Authority’s financial statements are prepared on an accrual basis in conformity with
accounting principles generally accepted in the United States of America (U.S. GAAP) as
applied to government units. The Governmental Accounting Standards Board (GASB)
is responsible for establishing U.S. GAAP for state and local governments through
its pronouncements (statements and interpretations). Under this basis of accounting,
revenues are recognized in the period in which they are earned, expenses are recognized
in the period in which they are incurred, and depreciation of assets is recognized in the
statements of revenues, expenses, and changes in net position. All assets and liabilities
associated with the operation of the Authority are included in the statements of net position.
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Note 1. Summary of Significant Accounting Policies (Continued)

Basis of Presentation (Continued)

The proprietary fund is used to account for the Authority's ongoing operations and
activities which are similar to those in the private sector. Proprietary funds are accounted
for using a flow of economic resource measurement focus under which assets and
liabilities associated with the operation of these funds are included in the statements of
net position. The statements of revenues, expenses, and changes in net position present
increases (revenues) and decreases (expenses) in net position.

The Authority maintains one proprietary fund type - the enterprise fund. The enterprise
fund is used to account for operations (a) that are financed and operated in a manner
similar to private business enterprises, where the intent of the governing body is that the
cost (expenses, including depreciation) of providing goods or services to the general
public on a continuing basis be financed or recovered primarily through user charges; or
(b) where the governing body has decided that periodic determination of revenues earned,
expenses incurred, and/or net income is appropriate for capital maintenance.

Operating revenues include all charges for service and related fees associated with
operating expenses. Interestincome, interest expense, distributions to and from government
agencies, and tax revenues are presented as non-operating items.

Basis of Reporting

In accordance with GASB Statement No. 34, Basic Financial Statements - and
Management's Discussion and Analysis - for State and Local Governments, as amended,
net position is classified into three components: net investment in capital assets,
restricted, and unrestricted. These classifications are defined as follows:

Net Investment in Capital Assets - This component of net position consists of capital
position, including restricted capital assets, net of accumulated depreciation, and
reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or improvement of
those assets, plus deferred outflows of resources related to those assets.

Restricted - This component of net position consists of constraints placed on net
position use through external constraints imposed by creditors (such as through debt
covenants), grantors, contributors, or laws or regulations of other governments, or
constraints imposed by law through constitutional provisions or enabling legislation.

Unrestricted - This component of net position consists of net position that does not
meet the definition of “restricted” or “net investment in capital assets”.

The Authority utilizes available restricted assets before utilizing unrestricted assets.
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Note 1.

Summary of Significant Accounting Policies (Continued)

Designated and Restricted Assets
Certain assets, consisting of cash, investments, and receivables, are segregated and
classified as designated or restricted assets.

Restricted assets are held as follows:

o Debt service reserve was established by the Authority's bond indentures and is
funded if required under the supplemental indenture. The required reserve
established for each series of bonds is the lesser of (i) ten percent of the original
principal issued, (ii) the maximum amount of principal installments and interest
maturing and becoming due in the fiscal year in which such calculation is made or
in any single succeeding fiscal year on the outstanding series of bonds, and (iii)
125% of average annual principal and interest requirement on the series of bonds,
calculated on a fiscal year basis. This reserve is security for the Series 2022 Bonds
and any additional Reserve Secured Bonds issued.

e Debt service, funded by the various tax revenues, was established by the
Authority's bond indentures. The required accumulated debt service is equal
to the sum of (i) interest accruing during the period of bonds outstanding and
(ii) the portion of principal accruing until the next principal payment date.

e Capital projects, funded by the proceeds of taxes, restricted for building expansion
and improvements.

e Venture Lease Escrows, which include rental income received by the Authority on
behalf of and remitted to the City of New Orleans for property owned by the City.
In addition to the amounts collected on behalf of the City of New Orleans, the
Authority also collects certain funds related to a third-party cell site. The amounts
payable are included in other liabilities on the statements of net position.

o Cooperative Endeavor Agreement (CEA) with the State of Louisiana, Office of
Facility Planning and Control of the Division of Administration, to undertake
enhancement of the Convention Center and installation of basic infrastructure to
facilitate establishment and development of the Convention Center District.

e Cooperative Endeavor Agreement with the City of New Orleans for the
development of Convention Center Boulevard and to enhance public safety for
residents, employees, and visitors.

o Cooperative Endeavor Agreement with the City of New Orleans and the Downtown
Development District to accomplish the public purpose of enhancing public
services available to the homeless population of New Orleans.

o Cooperative Endeavor Agreement with the Louisiana Restaurant Association and
the Greater New Orleans Hotel-Motel Association in which the Authority obligates
to fund a general operating reserve equal to 150% of the annual operating budget
of the Authority. The general operating reserve monies obligated by the CEA, if
available, may be used for debt service in the unlikely event that Tax Revenues,
as defined by the CEA, are insufficient to pay debt service.
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Note 1. Summary of Significant Accounting Policies (Continued)

Designated and Restricted Assets (Continued)
Designated assets are held to fund capital projects which are under contract and
underway, in the planning stages, or in the acquisition stage.

Cash

Cash includes amounts in demand deposits and interest-bearing demand deposits. Under
state law, the Authority may deposit funds in demand deposits, interest-bearing deposits,
money market accounts, or time deposits with state banks organized under Louisiana law
and national banks having their principal offices in Louisiana.

Investments

Investments consist of time deposits, money market mutual funds, certificates of deposits,
U.S. Treasury obligations, U.S. government agency securities, bonds, and debentures
issued by states of the United States of America that meet the provisions of
Louisiana Revised Statute (R.S.) 33:2955(A)(1)(k), bonds and debentures issued by
domestic U.S. corporations that meet the provisions of R.S. 33:2955(A)(1)(l), and
repurchase agreements, and are stated at fair value. Fair value is based on quoted
market prices, as applicable; if quoted prices are not available, fair value is estimated
based on similar securities.

Property, Building, and Equipment

Property, building, and equipment are carried at historical cost. Depreciation and
amortization are charged to expense over the estimated useful lives of the assets and are
determined using the straight-line method. The estimated useful lives used in computing
depreciation and amortization are as follows:

Buildings 40 Years
Building Improvements 20 Years
Equipment, Furniture, and Fixtures 5-12 Years

The Authority capitalizes moveable equipment with a value of $5,000 or greater. The
Authority capitalizes building improvements greater than $50,000. The cost of additions
includes contracted work, direct labor, materials, and allocable cost. Donated fixed assets
are recorded at their estimated fair value at the date of donation.

Interest is capitalized on fixed assets acquired and/or constructed with tax-exempt debt.
When assets are retired or otherwise disposed of, the cost and related accumulated
depreciation are removed from the accounts, and any resulting gain or loss is recognized
in revenue for the period. The cost of maintenance and repairs is charged to operations
as incurred, and significant renewals and betterments are capitalized. Deductions are
made for retirements resulting from renewals or betterments.
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Note 1. Summary of Significant Accounting Policies (Continued)

Property, Building, and Equipment (Continued)

The Authority reviews long-lived assets for impairment whenever events or changes in
circumstances indicate that the carrying value of an asset might not be recoverable
through future utilization. An impairment charge is recognized when the fair value of an
asset is less than its carrying value.

Right-to-Use Assets

The Authority has recorded right-to-use lease assets as a result of implementing GASB
Statement No. 87. The right-to-use lease assets are initially measured at an amount equal
to the initial measurement of the related lease liability plus any lease payments made prior
to the lease term, less lease incentives, and plus ancillary charges necessary to place the
lease into service. The right-to-use lease assets are amortized on a straight-line basis
over the life of the related lease.

Deferred Inflows of Resources

The deferred inflow of resources associated with leases is recorded in an amount equal
to the corresponding lease receivable plus certain additional amounts received from
the lessee at or before the commencement of the lease term that relate to future
periods, less any lease incentives paid to, or on behalf of, the lessee at or before the
commencement of the lease term. The inflow is recognized in a systematic and rational
manner over the term of the lease.

Taxes
The Authority receives dedicated taxes as follows:

Hotel Occupancy Tax

The Authority's bonds are payable from revenues derived by the Authority from the Hotel
Occupancy Tax authorized by Act 305 of the Regular Session of the Legislature of
Louisiana for 1978, as amended, and earnings on certain funds and accounts of the
Authority. The 1978 Hotel Occupancy Tax is levied and collected on the occupancy of
hotel and motel rooms within the Parish of Orleans. Initially established as a 1% tax, the
rate (with approval by the Legislature and public referendum) was increased to 2%,
effective October 1, 1980. This tax is presently being collected within the City and other
locations on behalf of the Authority by the Louisiana Department of Revenue and Taxation.

Effective July 1, 2002, an additional 1% percent was imposed for the purpose of providing
funds for the Phase IV Convention Center Expansion Project. These additional taxes
were used to fund initial capital expenditures incurred and are currently used to retire all
bonds.

The tax is legally pledged to secure the Authority’s outstanding debt. The pledge will
expire on the date such tax no longer secures outstanding indebtedness of the Authority.
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Note 1. Summary of Significant Accounting Policies (Continued)

Taxes (Continued)

Hotel Occupancy/Food and Beverage Tax

Pursuant to Act 390 of the Regular Session of the Legislature of Louisiana for 1987, the
Authority is empowered to levy and collect a Hotel Occupancy Tax (the 1988 Hotel
Occupancy Tax) and a Food and Beverage Tax (collectively, referred to as the Tax), to
secure bonds to be issued to finance a portion of the costs of the Convention Center
expansion. The 1988 Hotel Occupancy Tax is separate and distinct from the 1978 Hotel
Occupancy Tax levied by the Authority. The Tax has additionally been approved by the
City Council and was imposed pursuant to a special election held on November 21, 1987.

On February 24, 1988, the Authority adopted a resolution authorizing the actual levy
and collection of the Tax to be effective April 1, 1988. The Tax is presently being collected
within the City and other locations on behalf of the Authority pursuant to a Contract of
Agency for Collection of Taxes with the Louisiana Department of Revenue and Taxation
(the Department). The Department is required to remit tax collections to the Authority,
initially net of the $200,000 annual collections fee retained by the Department at the rate
of 3% of monthly collections until the total amount is attained. The collection fee is subject
to annual renegotiation which is currently $200,000.

The 1988 Hotel Occupancy Tax is levied in the amount of fifty cents ($0.50) per occupied
hotel room per night for hotels containing ten (10) to two hundred ninety-nine (299) guest
rooms, one dollar ($1.00) per occupied hotel room per night for hotels containing three
hundred (300) to nine hundred ninety-nine (999) guest rooms, and two dollars ($2.00) per
occupied hotel room for hotels containing one thousand (1,000) or more guest rooms.

The 1988 Hotel Occupancy Tax is legally pledged to secure the Authority's outstanding
debt. The pledge will expire on the date such tax no longer secures outstanding
indebtedness of the Authority.

Food and Beverage Tax

The Food and Beverage Tax is a tax in the amount of one half of one percent (0.5%)
imposed on the gross receipts from the sale of food and beverages in any food service
establishment. The tax is applicable to all such establishments located within the City or
in any airport or air transportation facility owned and operated by the City, excluding food
service establishments which have annual gross receipts from food and beverage sales
of less than $200,000, from the operation of all such establishments during the calendar
year prior to the year in which such tax is assessed. The tax is not applicable to meals
furnished to the staff and students of educational institutions; the staff and patients of
hospitals; the staff, inmates, and patients of mental institutions; and the boarders of
rooming houses.
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Note 1. Summary of Significant Accounting Policies (Continued)
Taxes (Continued)

Food and Beverage Tax (Continued)

Effective July 1, 2002, an additional one quarter of one percent (0.25%) on annual gross
receipts from food and beverage sales greater than $500,000 was imposed for the
purpose of providing funds for the Phase IV Convention Center Expansion Project. These
additional taxes were used to fund initial capital expenditures incurred and are currently
used to retire all bonds.

The Food and Beverage Tax is legally pledged to secure the Authority’s outstanding debt.
The pledge will expire on the date such tax no longer secures outstanding indebtedness
of the Authority.

Service Contractors and Tour Tax
Pursuant to Act 42 of the Regular Session of the Legislature of Louisiana for 1994, which
amended Act 305 of 1978, the Authority is empowered to levy and impose a 2% tax
on the furnishing of goods and services in conjunction with trade shows, conventions,
and exhibitions located within the Parish of Orleans. The effective date of the Service
Contractors Tax was May 1, 1995.

"Goods and services" means merchandise, wares, materials, labor, assistance, or benefits
provided in connection with the installation and dismantling of exhibits, displays and
booths, decorations, electrical supplies, materials handling, drayage, flowers and floral
decorations, computers, audio and visual equipment, bands and orchestras, lighting
trusses, rigging and associated equipment, furniture, carpets, signs, props, floats,
business machines, plumbing, telephones, photography, utilities, balloons, scaffolding,
forklifts, high lifts, security, information retrieval systems, and any other services or
items associated with the above. Specifically excluded are foods and beverages and the
shuttle services of attendees to and from the location of the convention and trade show.

In addition to the above, the Authority is also empowered to levy and impose a one dollar
($1.00) tax on the sale of tickets sold in the Parish of Orleans for per capita sightseeing
tours in the Parish of Orleans, and for tours, a portion of which includes sightseeing in the
Parish of Orleans. The effective date of this tax was May 1, 1995 and is presently being
collected within the City and other locations on behalf of the Authority by the Louisiana
Department of Revenue and Taxation.

The tax is legally pledged to secure the Authority’s outstanding debt. The pledge will
expire on the date such tax no longer secures outstanding indebtedness of the Authority.
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Note 1. Summary of Significant Accounting Policies (Continued)

Taxes (Continued)

RTA Tax

In April 2002, the Authority entered into a Cooperative Endeavor Agreement (CEA) with
the Regional Transit Authority (RTA) and the New Orleans Tourism Marketing Corporation
(NOTMC), creating a transit fund to be separately maintained and funded with taxes
collected by the RTA based on a 1% sales tax to be collected from hotels and motels in
the City of New Orleans and equal to 50% of the annual fee paid by RTA to NOTMC. In
exchange for the funds received, the Authority agreed to utilize the funds for financing or
funding of actual physical construction costs (labor and materials) of new capital facilities
and/or capital improvements of the Convention Center in connection with the Phase IV
Expansion Project, particularly including, but not limited to, facilities and/or improvements
that address and recognize the need to access the RTA's Riverfront Streetcar and Shuttle
bus services and the transportation needs of the Convention Center attendees and the
public, consistent with the needs of the Authority and the legal requirements for the use
and/or expenditure of the revenues derived from the RTA tax. In addition, moneys in the
transit fund may be used to pay debt service on any bonds issued for construction
financing of the Phase IV Expansion Project.

This tax was legally pledged to secure the Authority’s Series 2012 and 2014.

State of Louisiana Department of State Economic Development

Pursuant to Act 73, based on the sufficiency of the hotel occupancy tax collections to pay
the obligations of related bonds within any fiscal year of the State of Louisiana, the State
of Louisiana Department of State Economic Development appropriates $2 million of the
remaining funds on an annual basis to the Authority.

These funds were legally pledged to secure the Authority’s Series 2012 and 2014 bonds.

Capital Contributions

Contributions from state capital outlay appropriations are made available to the Authority
for capital improvements and are recognized when the expenses have been incurred and
approval of the appropriation has been received. These appropriations are included in
capital contributions in the statements of revenues, expenses, and changes in net position.
Capital contributions for the years ended December 31, 2022 and 2021 were $-0- and
$188,100, respectively.
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Compensated Absences
The Authority’s personal time off (PTO) plan provides for the following paid time off:

e 0 toless than 5 years of continuous service - 128 hours/16 days
o 5 years to less than 10 years of continuous service - 168 hours/21 days
o 10 years to less than 20 years of continuous service - 208 hours/26 days

e 20 or more years of continuous service - 248 hours/31 days

Employees may carry over up to a maximum of 200 hours of accrued, unused PTO from
one (1) calendar year to the next. Any unused PTO that exceeds 200 hours is forfeited.

Bond Issuance Costs and Refunding

Costs related to issuing bonds are expensed when incurred. Gains and losses associated
with refunding and advance refunding are being deferred and amortized based upon the
methods used to approximate the interest method over the life of the new bonds or the
remaining term on any refunded bond, whichever is shorter.

Deposits

Deposits received in advance, as part of the Authority’s lease arrangements, are initially
recorded at fair value, and are disclosed in the financial statements separately from other
liabilities, such as accounts payable and accrued expenses.

Risk Management

The Authority provides for losses, up to the per employee maximum amount, resulting
from health insurance claims (see Note 11). The Authority is commercially insured for
amounts greater than the annual maximum as well as for other significant risks (e.g.,
general liability, workers' compensation, building, etc.).

Revenues and Unearned Revenue

Revenues from user fees, food and beverage, the UPS store, and rentals are recognized
when earned (when the event/transaction occurs). Revenue collected for events in future
years is reported as unearned revenue.

Use of Estimates

The Authority prepares financial statements in accordance with U.S. GAAP. Such
principles require management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Reclassifications

Certain reclassifications have been made to the prior year balances in order to comply
with current year presentation.
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Note 2.

Summary of Significant Accounting Policies (Continued)

Recently Adopted Accounting Pronouncements

Effective with the fiscal year ended December 31, 2022, the Authority has implemented
GASB Statement No. 87, Leases. The objective of GASB 87 is to better meet the
information needs of the financial statement users by improving accounting and financial
reporting for leases by governments. This Statement increases the usefulness of
governments’ financial statements by requiring recognition of certain lease assets and
liabilities for leases that were previously classified as operating leases and recognized as
inflows of resources or outflows of resources based on the payment provisions of the
contract. It establishes a single model for lease accounting based on the foundational
principle that leases are financings of the right to use an underlying asset. As a result,
net position as of December 31, 2021 has been restated by $23,162 as shown on the
statement of activities. The December 31, 2021 decrease in net position of $10,424,851
as previously reported, decreased by $1,704 to $10,426,555 as a result of recognition of
additional lease income and expense.

The transition adjustment for the lessee leases in existence as of January 1, 2021 resulted
in a right-to-use asset, net, of $180,871, and a lease liability of $199,726, and the lessor
leases in existence as of January 1, 2021 resulted in lease receivable of $793,673 and
deferred inflow of resources of $780,104.

Cash and Investments

The Authority's cash and investments consisted of the following as of December 31, 2022
and 2021:

2022 2021
Cash
Unrestricted $ 14645486 $ 11,997,809
Restricted Primarily for Debt Service and Construction 5,378,515 5,484,960
Restricted to Satisfy Cooperative Endeavor Agreements 7,159,544 7,255,775
Total Cash $ 27,183,545 $ 24,738,544
Investments
Unrestricted $ 22,059,033 $ 26,803,642
Designated by Board for Future Specified Use 35,600,000 35,600,000
Restricted to Satisfy Cooperative Endeavor Agreements 92,795,181 78,749,693
Restricted for Debt Service 5,697,259 19,660,228
Total Investments $ 156,151,473 $ 160,813,563
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Actual cash in banks as of December 31, 2022 and 2021 for restricted and unrestricted
bank accounts, before outstanding checks and reconciling items, was $28,025,519 and
$24,911,769, respectively. Of the total bank balances at December 31, 2022 and 2021,
all amounts were covered by federal depository insurance or by collateral held in the
Authority's name by its agent. Because the pledged securities are held by the pledging
fiscal agent in the Authority's name, the Authority does not have any custodial credit
risk. The pledged securities may be released only upon the written authorization of the
Authority.

R.S. 33:2955 authorizes the Authority to invest in direct United States Treasury
obligations; short-term repurchase agreements; time certificates of deposit at financial
institutions, state banks, and national banks; bonds, debentures, notes, or other
indebtedness issued or guaranteed by U.S. government instrumentalities which are
federally sponsored, or federal agencies that are backed by the full faith and credit of the
United States; bonds and debentures issued by states of the United States of America
that meet the provisions of R.S. 33:2955(A)(1)(k); bonds and debentures issued by domestic
U.S. corporations that meet the provisions of R.S. 33:2955(A)(1)(l); and repurchase

agreements.

Investment Type 2022 2021

U.S. Agency $ 15827165 $ 18,774,252

U.S. Treasury 30,473,784 53,053,360

Cash and Cash Equivalents 86,586,605 59,249,930

Corporate Debt Instruments 9,783,899 7,453,573

State and Municipal Bonds 3,286,241 4,866,704

Investment Pool 10,193,779 10,024,444

Repurchase Agreements - 7,391,300
Total $ 156,151,473 $ 160,813,563

Credit Quality Risk

Credit quality risk is defined as the risk that an issuer or other counterparty to an
investment will not fulfill its obligations. Credit quality risk disclosures apply to fixed income
investments.

Credit ratings of the Authority's investments in debt securities as of December 31, 2022
are as follows:

Investment Type U.S. Agency U.S. Treasury Corporate Money Market Municipal Total
AAA $15,827,165 $ 30,473,784 $ 9,783,899 $ 68,144,243 $3,286,241 $127,515,332
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Credit Quality Risk (Continued)
Credit ratings of the Authority's investments in debt securities as of December 31, 2021
are as follows:

Investment Type U.S. Agency U.S. Treasury Corporate Money Market  Municipal Total
AAA $18,774,252  § 53,053,360 $ 7,453,573 $ 28,649,668 $4,866,704  $112,797,557

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of failure, the Authority
will not be able to recover the value of its investments or collateral securities that are in
the possession of an outside party. Investments are exposed to custodial credit risk if
they are uninsured, are not registered in the Authority's name, and are held by either
the counterparty to the investment purchase or the counterparty's trust department or
agent but not held in the Authority's name. The investments of the Authority owned at
December 31, 2022 and 2021 were not subject to custodial credit risk.

Concentration of Credit Risk

The Authority's investment policy allows for investment in all types of investments as
stipulated in R.S. 33:2955 with certain limitations on the type of investment. As of
December 31, 2022 and 2021, the Authority was in compliance with its investment policy.

Interest Rate Risk

Interest rate risk is the risk that changes in the financial market rates of interest will
adversely affect the value of an investment. The Authority manages interest rate risk for
investments under the control of the Authority by limiting the maximum maturity of
investments to five years, with the exception of agency mortgage-backed securities that
have a maximum weighted-average life of five years, in accordance with the Authority’s
investment policy statement.

At December 31, 2022, the Authority's investment balances and maturities for those
investments subject to interest rate risk were as follows:

Less than More than

Investment Type Total One Year 1-5Years 6-10 Years Ten Years
U.S. Agency $ 15827,165 $§ 11,787,951 $ 2170016 $§ 997,218 $ 871,980
U.S. Treasury 30,473,784 5,234,606 25,239,178 - -
Corporate Debt Instruments 9,783,899 - 9,783,899
Money Market 68,144,243 68,144,243 -
State and Municipal Bonds 3,286,241 1,430,483 1,855,758

Total $ 127,515,332 $§ 86,597,283 § 39,048,851 $ 997218 § 871,980
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Interest Rate Risk (Continued)
At December 31, 2021, the Authority's investment balances and maturities for those
investments subject to interest rate risk were as follows:

Less than More than

Investment Type Total One Year 1-5Years 6-10 Years Ten Years
U.S. Agency $ 18774252 $ 3376483 $ 12,539,005 $ 2,000,842 $ 857,922
U.S. Treasury 53,053,360 31,975,592 21,077,768 - -
Corporate Debt Instruments 7,453,573 1,565,315 5,888,258
Money Market 28,649,668 28,649,668 -
State and Municipal Bonds 4,866,704 1,461,642 3,405,062

Total $ 112797557 § 67028700 $ 42910,093 $ 2000842 §$ 857,922

Repurchase Agreements

As of December 31, 2022 and 2021, the Authority had $-0- and $7,391,300, respectively,
of repurchase agreements with fixed rates of interest through the terms of the agreements.
These investments are held under the terms of the bond indenture agreements as reserve
funds. The repurchase agreements were supported by collateral requirements varying
from 104% to 105% of the account balance. Collateral is held in the name of the trustees
of the bond issue for the benefit of the Authority and consists of U.S. government and
agency securities. Custodians are independent of the counterparties to the agreements.
Under the terms of the repurchase agreements, the trustees may make deposits and
withdrawals for these accounts in accordance with certain terms of the trust indenture
agreements. The investments are subject to custodial credit risk upon default of the
custodian.

The Authority's repurchase agreements were as follows as of December 31, 2021:

Termination
Bond Issue Interest Rate Date Amount

2012 and 2014 Refunding Bonds 4.785% July 2033 $ 7,391,300

Custodial credit risk is managed through the requirements of the counterparty to maintain
pledged securities in the name of the Authority held in the counterparty's trust department
or by the Federal Reserve Bank of the United States. The Authority's investment in
repurchase agreements is a contract and is not rated.
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Investment Pool

Investments of $10,193,779 and $10,024,444, as of December 31, 2022 and 2021,
respectively, were invested in Louisiana Asset Management Pool, Inc. (LAMP), a local
government investment pool. In accordance with GASB Codification Section 150.126, the
investment in LAMP is not categorized in the three risk categories provided by GASB
Codification Section 150.125 because the investment is in a pool of funds and, therefore,
not evidenced by securities that exist in physical or book-entry form.

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws
of the State of Louisiana. Only local government entities having contracted to participate
in LAMP have an investment interest in its pool of assets. The primary objective of LAMP
is to provide a safe environment for the placement of public funds in short-term, high-
quality investments. The LAMP portfolio includes only securities and other obligations
in which local governments in Louisiana are authorized to invest in accordance with
R.S. 33:2955.

GASB Statement No. 40, Deposit and Investment Risk Disclosure, requires disclosure of
credit risk, custodial credit risk, concentration of credit risk, interest rate risk, and foreign
currency risk for all public entity investments.

LAMP is an investment pool that, to the extent practical, invests in a manner consistent
with GASB Statement No. 79. The following facts are relevant for investment pools:

o Credit Risk: LAMP is rated AAAm by Standard & Poor’s.

e Custodial Credit Risk: LAMP participants’ investments in the pool are evidenced
by shares of the pool. Investments in pools should be disclosed, but not
categorized because they are not evidenced by securities that exist in physical or
book-entry form. The public entity’s investment is with the pool, not the securities
that make up the pool; therefore, no disclosure is required.

e Concentration of Credit Risk: Pooled investments are excluded from the 5 percent
disclosure requirement.

o Interest Rate Risk: LAMP is designed to be highly liquid to give its participants
immediate access to their account balances. LAMP prepares its own interest rate
risk disclosure using the weighted average maturity (WAM) method. The WAM of
LAMP assets is restricted to not more than 60 days and consists of no securities
with a maturity in excess of 397 days. The WAM for LAMP’s total investments was
22 as of December 31, 2022.

e Foreign Currency Risk: Not applicable.
The investments in LAMP are stated at fair value. The fair value is determined on a weekly

basis by LAMP, and the value of the position in the external investment pool is the same
as the net asset value of the pool shares.
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Note 2.

Cash and Investments (Continued)

Investment Pool (Continued)

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of
directors. LAMP is not registered with the Securities and Exchange Commission as an
investment company.

If you have any questions, please feel free to contact the LAMP administrative office at
800-249-5267.

Fair Value
The Authority’s investments measured and reported at fair value are classified according
to the following hierarchy:

Level 1 Investments reflect prices quoted in active markets.

Level 2 Investments reflect prices that are based on a similar observable asset,
either directly or indirectly, which may include inputs in markets that are not
considered to be active.

Level 3 Investments reflect prices based upon unobservable sources.

The categorization of investments within the hierarchy is based upon the pricing
transparency of the instrument and should not be perceived as the particular investment’s
risk. Investments classified in Level 1 of the fair value hierarchy are valued directly from
a predetermined primary external pricing vendor. Assets classified in Level 2 are subject
to pricing by an alternative pricing source due to lack of information available by the
primary vendor.

The valuation of the Authority’s investments measured at fair value at December 31, 2022
is as follows:

Level 1 Level 2 Level 3 Total
Investments Reported at Fair Value
Cash and Cash Equivalents $ 71165440 $ 15421165 $ - $ 86,586,605
Fixed Income Securities
U.S. Treasury Obligations 30,473,784 - - 30,473,784
U.S. Agency Obligations 5,538,079 10,289,086 - 15,827,165
Corporate Debt Instruments 5,237,019 4,546,880 - 9,783,899
State and Municipal Bonds - 3,286,241 - 3,286,241
Total Investments
Reported at Fair Value $ 112414322 $ 33543372 § - 145,957,694
Investments Not Reported at Fair Value
Investment Pool 10,193,779
Total Investments $ 156,151,473
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Note 2. Cash and Investments (Continued)

Fair Value (Continued)

The valuation of the Authority’s investments measured at fair value at December 31, 2021

is as follows:
Level 1 Level 2 Level 3 Total
Investments Reported at Fair Value
Cash and Cash Equivalents $ 41,059,576 $ 18,190,354 $ - $ 59,249,930
Fixed Income Securities
U.S. Treasury Obligations 53,053,360 - - 53,053,360
U.S. Agency Obligations 6,803,627 11,970,625 - 18,774,252
Corporate Debt Instruments 4,291,903 3,161,670 - 7,453,573
State and Municipal Bonds 124,390 4,742,314 - 4,866,704
Total Investments
Reported at Fair Value $ 105,332,856 $ 38,064,963 $ - 143,397,819
Investments Not Reported at Fair Value
Investment Pool 10,024,444
Repurchase Agreements 7,391,300

Total Investments

Note 3. Accounts Receivable

$ 160,813,563

Accounts receivable consisted of the following as of December 31

2022 2021
Customers $ 6,107,578 $ 3,007,550
Other 439,219 6,726
6,546,797 3,014,276
Less: Allowance for Uncollectible Accounts (282,413) (289,205)
Total $ 6,264,384 $ 2725071

Receivables from customers represent amounts due in connection with the use of facilities.
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Note 4. Property, Building, and Equipment
Property, building, and equipment are summarized as follows at December 31, 2022 and
2021:
Balance Balance
January 1, Additions/ Disposals/ December 31,
2022 Increases Transfers Retirements 2022
Capital Assets Not Depreciated
Land $ 79,222,985 - $ - $ - $ 79,222,985
Art/Exhibits 792,000 - - - 792,000
Construction in Progress 47,852,062 16,534,477 (19,865,124) (1,860,687) 42,660,728
Total Capital Assets Not
Being Depreciated 127,867,047 16,534,477 (19,865,124) (1,860,687) 122,675,713
Capital Assets Being Depreciated
Building/Building Improvements 575,082,310 - 15,575,033 - 590,657,343
Boulevard Improvements 12,591,864 - - - 12,591,864
Equipment 23,821,538 - 4,258,091 - 28,079,629
Surface Parking 17,182,752 - - - 17,182,752
Software 3,663,370 - 32,000 - 3,695,370
Total Capital Assets
Being Depreciated 632,341,834 - 19,865,124 - 652,206,958
Less: Accumulated Depreciation
and Amortization (370,505,379) (23,099,418) - - (393,604,797)
Total Capital Assets, Net $ 389,703,502 (6,564,941) § - $ (1,860,687) §$ 381,277,874
Balance Balance
January 1, Additions/ Disposals/ December 31,
2021 Increases Transfers Retirements 2021
Capital Assets Not Depreciated
Land $ 79,222,985 - $ - $ - $ 79,222,985
Art/Exhibits 587,000 205,000 - - 792,000
Construction in Progress 64,285,167 33,361,729 (46,694,712) (3,100,122) 47,852,062
Total Capital Assets Not
Being Depreciated 144,095,152 33,566,729 (46,694,712) (3,100,122) 127,867,047
Capital Assets Being Depreciated
Building/Building Improvements 529,345,009 - 45,737,301 - 575,082,310
Boulevard Improvements 12,591,864 - - - 12,591,864
Equipment 20,103,341 2,760,786 957,411 - 23,821,538
Surface Parking 17,182,752 - - - 17,182,752
Software 3,034,866 628,504 - - 3,663,370
Total Capital Assets
Being Depreciated 582,257,832 3,389,290 46,694,712 - 632,341,834
Less: Accumulated Depreciation
and Amortization (349,746,613) (20,758,766) - - (370,505,379)
Total Capital Assets, Net $ 376,606,371 16,197,253  § - $ (3100122) $ 389,703,502

The construction in progress as of December 31, 2022 and 2021 include both routine
capital improvements and several major projects. In 2021, major improvements such as
Linear Park, technology and exhibit hall lighting upgrades, restroom renovations, and
charging station re-design and build (formerly iCoves) were completed. Projects in 2022
included technology infrastructure upgrades as well as architectural and other professional
services related to site development, meeting room upgrades, and other projects in the

capital improvement plan.
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Note 5. Leases

The Authority as Lessee
The Authority, as a lessee, has entered into lease agreements for office equipment.
The total costs of the Authority’s lease assets were $463,430 and $265,799, at

December 31, 2022 and 2021, respectively, less accumulated amortization of $266,679
and $169,254.

The following is a summary of the lease obligation as of December 315t

Payable at Payable at Due Within
December 31, 2021 Additions Reductions  December 31, 2022 One Year
Lease Obligation $ 133,569 $ 197,631 $  (119,094) $ 212,106 $ 113,761
Payable at Payable at Due Within
January 1, 2021 Additions Reductions December 31, 2021 One Year
Lease Obligation $ 199,725 $ - $ (66,156) $ 133,569 $ 84,649

The future lease payments under the lease agreement are as follows:

Year Ending

December 31, Principal Interest
2023 $ 113,761 $ 4,826
2024 67,023 2,277
2025 31,322 307
Total $ 212,106 $ 7,410

The Authority as Lessor
The Authority, as lessor, has entered into lease agreements involving certain cell tower

space and certain parcels of land to be used for future developments, expiring at various
intervals through 2027.

The following is a summary of the balances associated with the lessee transactions
recorded at December 31%t;

December 31,2022 December 31, 2021

Lease Receivable

Current $ 1,281,128 $ 168,367
Non-Current 4,860,867 491,914
Total Lease Receivable $ 6,141,995 $ 660,281
Deferred Inflows - Leases $ 6,114,792 $ 648,123
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Note 6. Long-Term Obligations

The following tables summarize the changes in the Authority's long-term obligations for
the years ended December 31, 2022 and 2021:

January 1, December 31, Due Within Over
2022 Additions Deletions 2022 One Year One Year
Bonds Payable $ 52,725,000 $ 26,830,000 $ (52,725,000) $ 26,830,000 $ 4,605,000 $ 22,225,000
Adjustments
Premiums 2,255,017
24,480,017
Compensated
Absences 1,126,024 179,528 - 1,305,552 761,999 543,553
Total $ 53,851,024 $ 27,009,528 $ (52,725,000) $ 28,135,552 $ 5,366,999 $ 25,023,570
January 1, December 31, Due Within Over
2021 Additions Deletions 2021 One Year One Year
Bonds Payable $ 59,960,000 $ - $ (7,235000) $ 52,725000 $ 7,595,000 $ 45,130,000
Adjustments
Premiums 5,147,269
50,277,269
Compensated
Absences 1,328,341 - (202,317) 1,126,024 638,281 487,743
Total $ 61288341 $ - $ (7437,317) $ 53,851,024 $ 8,233,281 $ 50,765,012
Bonds

Long-term debt activity for the year ended December 31, 2022 was as follows:

Series 2012 Series 2014 Series 2022
December 31, 2022 Refunding Bonds Refunding Bonds Refunding Bonds Total
Balance January 1, 2022 $ 24,800,000 $ 27,925,000 $ - $ 52,725,000
Additions - - 26,830,000 26,830,000
Maturities/Refinancing (24,800,000) (27,925,000) - (52,725,000)
Balance December 31, 2022 $ - $ - $ 26,830,000 $ 26,830,000
Due Within One Year $ - $ - $ 4,605,000 $ 4,605,000

Long-term debt activity for the year ended December 31, 2021 was as follows:

Series 2012 Series 2014
December 31, 2021 Refunding Bonds Refunding Bonds Total
Balance January 1, 2021 $ 26,395,000 $ 33,565,000 $ 59,960,000
Additions - - -
Maturities/Refinancing (1,595,000) (5,640,000) (7,235,000)
Balance December 31, 2021 $ 24,800,000 $ 27,925,000 $§ 52,725,000
Due Within One Year $ 1,680,000 $ 5,915,000 $ 7,595,000

33



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Notes to Financial Statements

Note 6. Long-Term Obligations (Continued)

Bonds (Continued)
The Authority's bond issues outstanding as of December 315t were as follows:

2022 2021
2012 Series, Refunding Bonds, interest rates between 3.0%
and 5.0%, due in annual principal debt service requirements
ranging from $465,000 to $10,270,000, final payment due
July 2027. $ - $ 24,800,000
2014 Series, Refunding Bonds, interest rates between 2.0%
and 5.0%, due in annual principal debt service requirements
ranging from $5,915,000 to $7,910,000, final payment due
July 2025. - 27,925,000
2022 Series, Refunding Bonds, interest rates of 5.0%,
due in annual principal debt service requirements ranging
from $5,941,250 to $6,626,000, final payment due
July 2027. 26,830,000 -
26,830,000 52,725,000
Plus: Unamortized Net Premium 2,255,017 5,147,269
Less: Current Maturities (4,605,000) (7,595,000)
Long-Term Debt Less Current Maturities $ 24480,017 $ 50,277,269

The principal and interest on the Authority's bonds are payable from the proceeds of the
levy and collection of legally pledged taxes as described in Note 1. The Series 2012,
Series 2014, and Series 2022 Refunding Bonds are solely the obligation of the Authority
and not of the State of Louisiana or any other agency or political subdivision thereof.

The Authority was in compliance with its bond covenants as of December 31, 2022 and
2021.

The annual requirements to amortize all bonds as of December 31, 2022 were as follows:

Year Ending 2022 Bond Series

December 31, Principal Interest Total
2023 $ 4605000 $ 1,345226 $ 5,950,226
2024 4,830,000 1,111,250 5,941,250
2025 5,075,000 869,750 5,944,750
2026 6,010,000 616,000 6,626,000
2027 6,310,000 315,500 6,625,500
Total $ 26,830,000 $ 4,257,726 $ 31,087,726
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Note 7. Unearned Revenue

A summary of the unearned revenue, consisting primarily of rental payments, was as
follows as of December 315t

2022 2021
Customer Prepayments $ 7,406,092 $ 5448523
Less: Current Portion 5,500,604 3,660,270
Long-Term Portion $ 1,905,488 $ 1,788,253

Note 8. Taxes

The following summarizes taxes receivable and revenue as of and for the years ended
December 315t

2022 2021
Receivable Revenue Receivable Revenue
3% Hotel Occupancy Tax $ 6,705163 $ 37,424,264 $ 5,068,752 $ 30,723,922
State Economic Development 2,000,000 2,000,000 2,000,000 2,000,000
Hotel Occupancy/Food and
Beverage Tax 3,669,103 20,553,830 2,985,651 14,508,383
Service Contractors
and Tour Tax 595,170 2,756,725 338,936 573,320
RTA Tax 9,089,588 2,948,135 6,141,453 1,330,016
Collection Fees (1,013,998) (1,308,571)
Total $ 22,059,024 $ 64,668,956 $ 16,534,792 $ 47,827,070

Note 9. Food and Beverage Revenue

Under the contractual agreement with the vendor allowed to operate with the Convention
Center, the Authority receives various food and beverage revenue. For the years
ended December 31, 2022 and 2021, the Authority earned $7,219,450 and $996,836,
respectively, in food and beverage revenue.
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Note 10. Cooperative Endeavor Agreements

In March 2002, the Authority entered into a Cooperative Endeavor Agreement with the
Louisiana Restaurant Association and the Greater New Orleans Hotel-Motel Association.
The Cooperative Endeavor Agreement obligates the Authority to fund a general operating
reserve equal to 150% of its annual operating budget. The general operating reserve
monies obligated by the CEA, if available, may be used for debt service in the unlikely
event that Tax Revenues, as defined by the CEA, are insufficient to pay debt service. The
amount of the operating reserve recognized at December 31, 2022 and 2021 was
$92,795,181 and $78,749,693, respectively.

In March 2015, the Authority entered into a Cooperative Endeavor Agreement with the
State of Louisiana, Office of Facility Planning and Control of the Division of Administration,
to undertake enhancement of the Convention Center and installation of basic
infrastructure to facilitate establishment and development of the Convention Center
District. The estimated cost of the project is approximately $142,000,000. Under the
terms of the agreement, the Authority agrees to provide a match of not less than 25% of
the estimated cost of the project.

In December 2016, the Authority entered into a Cooperative Endeavor Agreement with
the New Orleans Culinary and Hospitality Institute (NOCHI) for the acquisition of
immovable property to facilitate the education and training of employees for the local
hospitality industry and to provide additional space for the Authority. As part of the
agreement, NOCHI entered into a 40-year agreement for use of the building with the
Authority.

In October 2016, a Cooperative Endeavor Agreement was made between the Authority
and the City of New Orleans in order to redevelop Convention Center Boulevard and
Spanish Plaza. During 2017, under the terms of the agreement, the Authority deposited
$12,500,000 into an escrow account to fund traffic relocation and offsite improvements to
Convention Center Boulevard and $7,500,000 into an escrow account for improvements
at Spanish Plaza in conjunction with the City’s master plan to turbocharge the riverfront
for the tri-centennial of New Orleans. The CEA was amended in December 2019, granting
the release of $6,000,000 from the escrow fund and transfer of those funds to the
Sewerage and Water Board of New Orleans.

In December 2017, a Cooperative Endeavor Agreement was made between the Authority,
the City of New Orleans, and the Downtown Development District to accomplish the public
purpose of enhancing public services available to the homeless population of New Orleans
by collaborating in the design, remodeling, and operation of a low barrier shelter for local
homeless people. Under the terms of the agreement, the Authority agreed to provide an
annual sum of $250,000 over the five-year term of the agreement, to fund the operation
of the shelter. The agreement ended on December 31, 2022.
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Note 11. Commitments and Contingencies

Self-Insurance

For 2022 and 2021, the Authority was self-insured for medical claims up to $150,000 per
participant. In 2022 and 2021, the aggregate for claims liability was $4,959,963 and
$4,982,259, respectively. The Authority has commercial insurance to cover any excess.
The Authority has an external third-party administrator for health insurance claims.
Changes in claims liability during the years ended December 315t were as follows:

Current Year

Beginning Claims and
of Year Changes in Claim Balance at
Liability Estimates Payments Year-End
2022 $ 219,369 $ 2,530,858 $ (2,530,858) $ 219,369
2021 $ 219,369 $ 2,502,937 $ (2,502,937) $ 219,369

Contingencies
The Authority is obligated under various contracts and initiatives for projects ongoing for
the improvements and maintenance of the Convention Center and its property.

The Authority's ability to receive the necessary taxes and other cash sources is dependent
on other third parties.

Note 12. Pension Plans

The Authority has a Retirement Plan Fund which is a defined contribution 401(a) plan.
The Authority makes contributions to the 401(a). Full-time employees are eligible for
the plan following 30 days of employment. The number of participants in the 401(a) plan
as of December 31, 2022 and 2021 was approximately 600. Participants in the plan
have separate accounts. The Authority contributes 2% of covered employees' annual
salaries to the 401(a) plan. In addition, the Authority contributes to the 401(a) plan a
50% match, up to 8% of the employees' contributions to the 401(a) plan. The Authority's
contributions to the 401(a) plan totaled $1,051,350 and $1,051,891 for the years ended
December 31, 2022 and 2021, respectively.

The Authority has a defined contribution 457(b) plan. The Authority’s employees make
contributions to the 457(b) plan. Full-time employees are eligible for the plan following
30 days of employment. Employee contributions to the 457(b) plan totaled $1,263,329
and $1,315,972 for the years ended December 31, 2022 and 2021, respectively.

37



ERNEST N. MORIAL NEW ORLEANS EXHIBITION HALL AUTHORITY

Notes to Financial Statements

Note 13. Recently Issued Accounting Standards

As of December 31, 2022, the Governmental Accounting Standards Board has issued
several statements not yet implemented by the Authority. The Statement, which might
impact the Authority, is as follows:

GASB Statement No. 96, Subscription-Based Information Technology Arrangements. The
Statement provides guidance on the accounting and financial reporting for subscription-
based information technology arrangements for government end users. The Statement
is effective for fiscal years beginning after June 15, 2022. Management is currently
evaluating the effects of the new GASB pronouncements scheduled for implementation in
future years.

Note 14. COVID-19

The outbreak of COVID-19 in 2020 disrupted the events schedule. Events that cancelled
for 2020 and 2021 were rescheduled when possible or cancellation terms negotiated to
maintain prospects for re-booking. This condition is national in scope as events shuffle
long-term commitments based upon availability. For example, an even cancelled due to
COVID in 2020 may not be able to find dates to re-book for several years causing a domino
effect that impacts several destinations. In spring 2021, the Authority resumed hosting
traditional, in-person events and recognized 56 events for the year.

The recovery of the local tourism industry, and the related tax revenues that result, are
anticipated to steadily recover over the next several years. The Authority continues to
meet all financial obligations and intends to mitigate future negative impacts through
careful budget management and determining the best use of cash, while also ensuring the
Authority is ready to serve its clients as they return.

Note 15. Subsequent Event

In February 2023, the Authority began the process to issue Series 2023 bonds in an
amount not to exceed $125,000,000.
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Schedule of Compensation, Benefits, and Other Payments to Agency Head

For the Year Ended December 31, 2022

Agency Head
Michael J. Sawaya

Purpose Amount
Salary $336,568
Benefits - Insurance $25,112
Benefits - Retirement $20,312
Benéefits - Vision, Dental, LTD, LTC, Life $2,342
Car Allowance $10,000
Travel $7,140
Registration Fees $1,918
Other (Meals, Entertainment, Parking) $1,586
Cell Phone $900

Louisiana Revised Statute (R.S.) 24:513(A)(3) as amended by Act 706 of the 2014 Regular
Legislative Session requires that the total compensation, reimbursements, and benefits of an
agency head or political subdivision head or chief executive officer related to the position,
including but not limited to travel, housing, unvouchered expense, per diem, and registration fees,
be reported as a supplemental report within the financial statements of local government and
quasi-public auditees. In 2015, Act 462 of the 2015 Regular Session of the Louisiana Legislature
further amended R.S. 24:513(A)(3) to clarify that nongovernmental entities or not-for-profit entities
that received public funds shall report only the use of public funds for the expenditures itemized

in the supplemental report.

See independent auditor’s report.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Independent Auditor’'s Report

To the Board of Commissioners
Ernest N. Morial New Orleans Exhibition Hall Authority

We have audited, in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the financial statements of
Ernest N. Morial New Orleans Exhibition Hall Authority (the Authority) as of and for the year
ended December 31, 2022, and the related notes to the financial statements, which collectively
comprise the Authority’s basic financial statements, and have issued our report thereon dated
April 26, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority's
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Authority’s internal control. Accordingly, we do not express an opinion on the effectiveness of the
Authority's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of an entity's financial statements will not be prevented,
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we
did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

LOUISIANA « TEXAS
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the financial statements. However, providing an opinion on compliance
with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Authority’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Authority’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative
Auditor as a public document.

9@70%
A Professional Accounting Corporation

Covington, LA
April 26, 2023
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Schedule of Findings and Responses
For the Year Ended December 31, 2022

Part | - Summary of Auditor’s Results
Financial Statements

Type of auditor’s report issued

Internal control over financial reporting

o Material weakness(es) identified?
¢ Significant deficiency(ies) identified?

Noncompliance material to financial statements noted?

Part Il - Financial Statement Findings

None.

Unmodified

No
None Reported

No
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AGREED-UPON PROCEDURES REPORT
Ernest N. Morial New Orleans
Exhibition Hall Authority

Independent Accountant’s Report
On Applying Agreed-Upon Procedures

For the Period January 1, 2022 - December 31, 2022

To the Board of Commissioners
Ernest N. Morial New Orleans Exhibition Hall Authority
New Orleans, Louisiana

We have performed the procedures enumerated below on the Ernest N. Morial New Orleans
Exhibition Hall Authority’s (the Authority) control and compliance (C/C) areas identified in the
Louisiana Legislative Auditor’s (LLA) Statewide Agreed-Upon Procedures (SAUPs) for the fiscal
year January 1, 2022 through December 31, 2022. Ernest N. Morial New Orleans Exhibition
Hall Authority’s management is responsible for those C/C areas identified in the SAUPs.

The Authority has agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of the engagement, which is to perform specified procedures
on the C/C areas identified in the LLA’s SAUPs for the fiscal year January 1, 2022 through
December 31, 2022. Additionally, the LLA has agreed to and acknowledged that the procedures
performed are appropriate for its purposes. This report may not be suitable for any other purpose.
The procedures performed may not address all the items of interest to a user of this report and
may not meet the needs of all users of this report and, as such, users are responsible for
determining whether the procedures performed are appropriate for their purposes.

The procedures and results are as follows:

1) Written Policies and Procedures

A. Obtain and inspect the entity’s written policies and procedures and observe whether they
address each of the following categories and subcategories if applicable to public funds and
the entity’s operations:

i. Budgeting, including preparing, adopting, monitoring, and amending the budget.

ii. Purchasing, including (1) how purchases are initiated, (2) how vendors are added to
the vendor list, (3) the preparation and approval process of purchase requisitions
and purchase orders, (4) controls to ensure compliance with the Public Bid Law, and
(5) documentation required to be maintained for all bids and price quotes.

iii. Disbursements, including processing, reviewing, and approving.

LOUISIANA « TEXAS
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iv. Receipts/Collections, including receiving, recording, and preparing deposits. Also,
policies and procedures should include management’s actions to determine the
completeness of all collections for each type of revenue or agency fund additions (e.g.,
periodic confirmation with outside parties, reconciliation to utility billing after cutoff
procedures, reconciliation of traffic ticket number sequences, agency fund forfeiture
monies confirmation).

v. Payroll/Personnel, including (1) payroll processing, (2) reviewing and approving time
and attendance records, including leave and overtime worked, and (3) approval process
for employee rates of pay or approval and maintenance of pay rate schedules.

vi. Contracting, including (1) types of services requiring written contracts, (2) standard
terms and conditions, (3) legal review, (4) approval process, and (5) monitoring process.

vii. Travel and Expense Reimbursement, including (1) allowable expenses, (2) dollar
thresholds by category of expense, (3) documentation requirements, and (4) required
approvers.

viii. Credit Cards (and debit cards, fuel cards, purchase cards, if applicable), including
(1) how cards are to be controlled, (2) allowable business uses, (3) documentation
requirements, (4) required approvers of statements, and (5) monitoring card usage (e.g.,
determining the reasonableness of fuel card purchases).

ix. Ethics, including (1) the prohibitions as defined in Louisiana Revised Statute (R.S.)
42:1111-1121, (2) actions to be taken if an ethics violation takes place, (3) system to
monitor possible ethics violations, and (4) a requirement that documentation is
maintained to demonstrate that all employees and officials were notified of any changes
to the entity’s ethics policy.

x. Debt Service, including (1) debt issuance approval, (2) continuing disclosure/EMMA
reporting requirements, (3) debt reserve requirements, and (4) debt service
requirements.

xi. Information Technology Disaster Recovery/Business Continuity, including (1)
identification of critical data and frequency of data backups, (2) storage of backups in a
separate physical location isolated from the network, (3) periodic testing/verification that
backups can be restored, (4) use of antivirus software on all systems, (5) timely
application of all available system and software patches/updates, and (6) identification
of personnel, processes, and tools needed to recover operations after a critical event.

xii. Prevention of Sexual Harassment, including R.S. 42:342-344 requirements for (1)
agency responsibilities and prohibitions, (2) annual employee training, and (3) annual
reporting.

Results: No exceptions were found as a result of these procedures.

2) Board or Finance Committee

A. Obtain and inspect the board/finance committee minutes for the fiscal period, as well as the
board’s enabling legislation, charter, bylaws, or equivalent document in effect during the fiscal
period, and

i. Observe that the board/finance committee met with a quorum at least monthly, or on a
frequency in accordance with the board’s enabling legislation, charter, bylaws, or other
equivalent document.



3)

ii. Forthose entities reporting on the governmental accounting model, observe whether the
minutes referenced or included monthly budget-to-actual comparisons on the general
fund, quarterly budget-to-actual, at a minimum, on proprietary funds, and semi-annual
budget- to-actual, at a minimum, on all special revenue funds. Alternatively, for those
entities reporting on the not-for-profit accounting model, observe that the minutes
referenced or included financial activity relating to public funds if those public funds
comprised more than 10% of the entity’s collections during the fiscal period.

iii. For governmental entities, obtain the prior year audit report and observe the unassigned
fund balance in the general fund. If the general fund had a negative ending unassigned
fund balance in the prior year audit report, observe that the minutes for at least one
meeting during the fiscal period referenced or included a formal plan to eliminate the
negative unassigned fund balance in the general fund.

iv. Observe whether the board/finance committee received written updates of the progress
of resolving audit finding(s), according to management’s corrective action plan at each
meeting until the findings are considered fully resolved.

Results: No exceptions were found as a result of these procedures.

Bank Reconciliations

4

Obtain a listing of entity bank accounts for the fiscal period from management and
management’s representation that the listing is complete. Ask management to identify the
entity’s main operating account. Select the entity’s main operating account and randomly
select 4 additional accounts (or all accounts if less than 5). Randomly select one month from
the fiscal period, obtain and inspect the corresponding bank statement and reconciliation for
each selected account, and observe that:

i. Bank reconciliations include evidence that they were prepared within 2 months of the
related statement closing date (e.g., initialed and dated or electronically logged);

ii. Bank reconciliations include written evidence that a member of management or a board
member who does not handle cash, post ledgers, or issue checks has reviewed each
bank reconciliation (e.g., initialed and dated, electronically logged); and

iii. Management has documentation reflecting it has researched reconciling items that have
been outstanding for more than 12 months from the statement closing date, if applicable.

Results: No exceptions were found as a result of these procedures.

Collections (excluding electronic funds transfers)

Obtain a listing of deposit sites for the fiscal period where deposits for cash/checks/money
orders (cash) are prepared and management’s representation that the listing is complete.
Randomly select 5 deposit sites (or all deposit sites if less than 5).



B. For each deposit site selected, obtain a listing of collection locations and management’s
representation that the listing is complete. Randomly select one collection location for each
deposit site (e.g., 5 collection locations for 5 deposit sites), obtain and inspect written policies
and procedures relating to employee job duties (if there are no written policies or procedures,
then inquire of employees about their job duties) at each collection location, and observe that
job duties are properly segregated at each collection location such that

i. Employees responsible for cash collections do not share cash drawers/registers;

ii. Each employee responsible for collecting cash is not also responsible for preparing/
making bank deposits, unless another employee/official is responsible for reconciling
collection documentation (e.g., pre-numbered receipts) to the deposit;

iii. Each employee responsible for collecting cash is not also responsible for posting
collection entries to the general ledger or subsidiary ledgers, unless another employee/
official is responsible for reconciling ledger postings to each other and to the deposit;
and

iv. The employee(s) responsible for reconciling cash collections to the general ledger
and/or subsidiary ledgers, by revenue source and/or agency fund additions, is (are) not
also responsible for collecting cash, unless another employee/official verifies the
reconciliation.

C. Obtain from management a copy of the bond or insurance policy for theft covering all
employees who have access to cash. Observe that the bond or insurance policy for theft was
in force during the fiscal period.

D. Randomly select two deposit dates for each of the 5 bank accounts selected for Bank
Reconciliations procedure #3A (select the next deposit date chronologically if no deposits
were made on the dates randomly selected and randomly select a deposit if multiple deposits
are made on the same day). Alternatively, the practitioner may use a source document other
than bank statements when selecting the deposit dates for testing, such as a cash collection
log, daily revenue report, receipt book, etc. Obtain supporting documentation for each of the
10 deposits and:

i. Observe that receipts are sequentially pre-numbered.

ii. Trace sequentially pre-numbered receipts, system reports, and other related collection
documentation to the deposit slip.

iii. Trace the deposit slip total to the actual deposit per the bank statement.

iv. Observe that the deposit was made within one business day of receipt at the collection
location (within one week if the depository is more than 10 miles from the collection
location or the deposit is less than $100 and the cash is stored securely in a locked safe
or drawer).

v. Trace the actual deposit per the bank statement to the general ledger.

Results: No exceptions were found as a result of these procedures.



5) Non-Payroll Disbursements (excluding card purchases, travel reimbursements, and
petty cash purchases)

A. Obtain a listing of locations that process payments for the fiscal period and management’s
representation that the listing is complete. Randomly select 5 locations (or all locations if less
than 5).

B. For each location selected under procedure #5A above, obtain a listing of those employees
involved with non-payroll purchasing and payment functions. Obtain written policies and
procedures relating to employee job duties (if the agency has no written policies and
procedures, then inquire of employees about their job duties), and observe that job duties are
properly segregated such that

i. At least two employees are involved in initiating a purchase request, approving a
purchase, and placing an order or making the purchase;

ii. Atleasttwo employees are involved in processing and approving payments to vendors;

iii. The employee responsible for processing payments is prohibited from adding/modifying
vendor files, unless another employee is responsible for periodically reviewing changes
to vendor files;

iv. Either the employee/official responsible for signing checks mails the payment or gives
the signed checks to an employee to mail who is not responsible for processing
payments; and

v. Only employees/officials authorized to sign checks approve the electronic disbursement
(release) of funds, whether through automated clearinghouse (ACH), electronic funds
transfer (EFT), wire transfer, or some other electronic means.

[Note: Findings related to controls that constrain the legal authority of certain public officials
(e.g., mayor of a Lawrason Act municipality) should not be reported.]

C. For each location selected under procedure #5A above, obtain the entity’s non-payroll
disbursement transaction population (excluding cards and travel reimbursements) and
obtain management’s representation that the population is complete. Randomly select 5
disbursements for each location, obtain supporting documentation for each transaction, and

i. Observe whether the disbursement, whether by paper or electronic means, matched
the related original itemized invoice and supporting documentation indicates that
deliverables included on the invoice were received by the entity, and

ii. Observe whether the disbursement documentation included evidence (e.g., initial/date,
electronic logging) of segregation of duties tested under procedure #5B above, as
applicable.

D. Using the entity’s main operating account and the month selected in Bank Reconciliations
procedure #3A, randomly select 5 non-payroll-related electronic disbursements (or all
electronic disbursements if less than 5) and observe that each electronic disbursement was
(a) approved by only those persons authorized to disburse funds (e.g., sign checks) per the
entity’s policy, and (b) approved by the required number of authorized signers per the entity’s
policy. Note: If no electronic payments were made from the main operating account during
the month selected the practitioner should select an alternative month and/or account for
testing that does include electronic disbursements.

Results: No exceptions were found as a result of these procedures.



6)

Credit Cards/Debit Cards/Fuel Cards/Purchase Cards (Cards)

A

7)

Obtain from management a listing of all active credit cards, bank debit cards, fuel cards, and
purchase cards (cards) for the fiscal period, including the card numbers and the names of the
persons who maintained possession of the cards. Obtain management’s representation that
the listing is complete.

Using the listing prepared by management, randomly select 5 cards (or all cards if less than
5) that were used during the fiscal period. Randomly select one monthly statement or
combined statement for each card (for a debit card, randomly select one monthly bank
statement). Obtain supporting documentation, and

i. Observe whether there is evidence that the monthly statement or combined statement
and supporting documentation (e.g., original receipts for credit/debit card purchases,
exception reports for excessive fuel card usage) were reviewed and approved, in writing
(or electronically approved) by someone other than the authorized card holder (those
instances requiring such approval that may constrain the legal authority of certain public
officials, such as the mayor of a Lawrason Act municipality, should not be reported); and

i. Observe that finance charges and late fees were not assessed on the selected
statements.

Using the monthly statements or combined statements selected under procedure #6B above,
excluding fuel cards, randomly select 10 transactions (or all transactions if less than 10) from
each statement, and obtain supporting documentation for the transactions (e.g., each card
should have 10 transactions subject to inspection). For each transaction, observe that it is
supported by (1) an original itemized receipt that identifies precisely what was purchased,
(2) written documentation of the business/public purpose, and (3) documentation of the
individuals participating in meals (for meal charges only). For missing receipts, the practitioner
should describe the nature of the transaction and observe whether management had a
compensating control to address missing receipts, such as a “missing receipt statement” that
is subject to increased scrutiny.

Results: No exceptions were found as a result of these procedures.

Travel and Travel-Related Expense Reimbursements (excluding card transactions)

Obtain from management a listing of all travel and travel-related expense reimbursements
during the fiscal period and management’s representation that the listing or general ledger is
complete. Randomly select 5 reimbursements and obtain the related expense reimbursement
forms/prepaid expense documentation of each selected reimbursement, as well as the
supporting documentation. For each of the 5 reimbursements selected

i. If reimbursed using a per diem, observe that the approved reimbursement rate is no
more than those rates established either by the State of Louisiana or the U.S. General
Services Administration (www.gsa.gov);

ii. If reimbursed using actual costs, observe that the reimbursement is supported by an
original itemized receipt that identifies precisely what was purchased;
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iv. Observe that each reimbursement is supported by documentation of the business/public
purpose (for meal charges, observe that the documentation includes the names of those
individuals participating) and other documentation required by Written Policies and
Procedures procedure #1A(vii); and

v. Observe that each reimbursement was reviewed and approved, in writing, by someone
other than the person receiving reimbursement.

Results: No exceptions were found as a result of these procedures.

Contracts

9)

Obtain from management a listing of all agreements/contracts for professional services,
materials and supplies, leases, and construction activities that were initiated or renewed
during the fiscal period. Alternatively, the practitioner may use an equivalent selection source,
such as an active vendor list. Obtain management’s representation that the listing is
complete. Randomly select 5 contracts (or all contracts if less than 5) from the listing,
excluding the practitioner’s contract, and

i. Observe whether the contract was bid in accordance with the Louisiana Public Bid Law
(e.g., solicited quotes or bids, advertised), if required by law;

ii. Observe whether the contract was approved by the governing body/board, if required by
policy or law (e.g., Lawrason Act, Home Rule Charter);

ii. If the contract was amended (e.g., change order), observe that the original contract
terms provided for such an amendment and that amendments were made in compliance
with the contract terms (e.g., if approval is required for any amendment, the documented
approval); and

iv. Randomly select one payment from the fiscal period for each of the 5 contracts, obtain
the supporting invoice, agree the invoice to the contract terms, and observe that the
invoice and related payment agreed to the terms and conditions of the contract.

Results: No exceptions were found as a result of these procedures.

Payroll and Personnel

Obtain a listing of employees and officials employed during the fiscal period and
management’s representation that the listing is complete. Randomly select 5 employees or
officials, obtain related paid salaries and personnel files, and agree paid salaries to authorized
salaries/pay rates in the personnel files.

Randomly select one pay period during the fiscal period. For the 5 employees or officials
selected under procedure #9A above, obtain attendance records and leave documentation for
the pay period, and

i. Observe that all selected employees or officials documented their daily attendance and
leave (e.g., vacation, sick, compensatory);

ii. Observe whether supervisors approved the attendance and leave of the selected
employees or officials;



iii. Observe that any leave accrued or taken during the pay period is reflected in the entity’s
cumulative leave records; and

iv. Observe whether the rate paid to the employees or officials agrees to the authorized
salary/pay rate found within the personnel file.

C. Obtain a listing of those employees or officials that received termination payments during the
fiscal period and management’s representation that the list is complete. Randomly select
two employees or officials and obtain related documentation of the hours and pay rates used
in management’s termination payment calculations and the entity’s policy on termination
payments. Agree the hours to the employee’s or official’s cumulative leave records, agree
the pay rates to the employee’s or official’s authorized pay rates in the employee’s or official’s
personnel files, and agree the termination payment to entity policy.

D. Obtain management’s representation that employer and employee portions of third-party
payroll related amounts (e.g., payroll taxes, retirement contributions, health insurance
premiums, garnishments, workers’ compensation premiums, etc.) have been paid, and any
associated forms have been filed, by required deadlines.

Results: No exceptions were found as a result of these procedures.

10) Ethics

A. Using the 5 randomly selected employees/officials from Payroll and Personnel procedure #9A
obtain ethics documentation from management, and

i. Observe whether the documentation demonstrates that each employee/official
completed one hour of ethics training during the calendar year as required by R.S.
42:1170; and

ii. Observe whether the entity maintains documentation which demonstrates that each
employee and official were notified of any changes to the entity’s ethics policy during the
fiscal period, as applicable.

B. Inquire and/or observe whether the agency has appointed an ethics designee as required by
R.S. 42:1170.

Results: No exceptions were found as a result of these procedures.

11) Debt Service

A. Obtain a listing of bonds/notes and other debt instruments issued during the fiscal period and
management’s representation that the listing is complete. Select all debt instruments on the
listing, obtain supporting documentation, and observe that State Bond Commission approval
was obtained for each debt instrument issued as required by Article VII, Section 8 of the
Louisiana Constitution.



B.

Obtain a listing of bonds/notes outstanding at the end of the fiscal period and management’s
representation that the listing is complete. Randomly select one bond/note, inspect debt
covenants, obtain supporting documentation for the reserve balance and payments, and
agree actual reserve balances and payments to those required by debt covenants (including
contingency funds, short-lived asset funds, or other funds required by the debt covenants).

Results: No exceptions were found as a result of these procedures.

12) Fraud Notice

A

Obtain a listing of misappropriations of public funds and assets during the fiscal period and
management’s representation that the listing is complete. Select all misappropriations on
the listing, obtain supporting documentation, and observe that the entity reported the
misappropriation(s) to the Legislative Auditor and the district attorney of the parish in which
the entity is domiciled as required by R.S. 24:523.

. Observe that the entity has posted, on its premises and website, the notice required by R.S.

24:523.1 concerning the reporting of misappropriation, fraud, waste, or abuse of public funds.

Results: No exceptions were found as a result of these procedures.

13) Information Technology Disaster Recovery/Business Continuity

A

B.

Perform the following procedures, verbally discuss the results with management, and
report “We performed the procedure and discussed the results with management.”

i. Obtain and inspect the entity’s most recent documentation that it has backed up its
critical data (if there is no written documentation, then inquire of personnel responsible
for backing up critical data) and observe evidence that such backup (a) occurred within
the past week, (b) was not stored on the government’s local server or network, and
(c) was encrypted.

ii. Obtain and inspect the entity’s most recent documentation that it has tested/verified
that its backups can be restored (if there is no written documentation, then inquire of
personnel responsible for testing/verifying backup restoration) and observe evidence
that the test/verification was successfully performed within the past 3 months.

ii. Obtain a listing of the entity’s computers currently in use and their related locations, and
management’s representation that the listing is complete. Randomly select 5 computers
and observe while management demonstrates that the selected computers have current
and active antivirus software and that the operating system and accounting system
software in use are currently supported by the vendor.

Randomly select 5 terminated employees (or all terminated employees if less than 5) using
the list of terminated employees obtained in procedure #9C. Observe evidence that the
selected terminated employees have been removed or disabled from the network.

Results: We performed the procedure and discussed the results with management.



14) Prevention of Sexual Harassment

A. Using the 5 randomly selected employees/officials from Payroll and Personnel procedure #9A,
obtain sexual harassment training documentation from management, and observe that the
documentation demonstrates each employee/official completed at least one hour of sexual
harassment training during the calendar year as required by R.S. 42:343.

B. Observe that the entity has posted its sexual harassment policy and complaint procedure on
its website (or in a conspicuous location on the entity’s premises if the entity does not have a
website).

C. Obtain the entity’s annual sexual harassment report for the current fiscal period, observe that
the report was dated on or before February 1%, and observe that the report includes the
applicable requirements of R.S. 42:344:

i. Number and percentage of public servants in the agency who have completed the
training requirements;

ii. Number of sexual harassment complaints received by the agency;
iii. Number of complaints which resulted in a finding that sexual harassment occurred;

iv. Number of complaints in which the finding of sexual harassment resulted in discipline or
corrective action; and

v. Amount of time it took to resolve each complaint.

Results: One of the five employees randomly selected did not complete at least one hour of
sexual harassment training during the calendar year. No other exceptions were found as a
result of these procedures.

We were engaged by the Authority to perform this agreed-upon procedures engagement and
conducted our engagement in accordance with attestation standards established by the American
Institute of Certified Public Accountants and applicable standards of Government Auditing
Standards. We were not engaged to and did not conduct an examination or review engagement,
the objective of which would be the expression of an opinion or conclusion, respectively, on those
C/C areas identified in the SAUPs. Accordingly, we do not express such an opinion or conclusion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

We are required to be independent of the Authority and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements related to our agreed-upon procedures
engagement.

This report is intended solely to describe the scope of testing on those C/C areas identified in
Louisiana Legislative Auditor's Statewide Agreed-Upon Procedures, and the results of that
testing, and not to provide an opinion on control or compliance. Accordingly, this report is not
suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed
by the Louisiana Legislative Auditor as a public document.

9@’0%
A Professional Accounting Corporation

Covington, LA
April 26, 2023
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