





























J. New accounting pronouncement:

On August 18, 2016, FASB issued ASU 2016-14, Not-for-Profit  Entities (Topic 958) -
Presentation of Financial Statements of Not-for-Profit Entities. ~The update addresses the
complexity and understandability of net asset classification, deficiencies in information about
liquidity and availability of resources, and the lack of consistency in the type of information
provided about expenses and investment returns. The Organization has adjusted the presentation
of these statements accordingly. The ASU has been applied retrospectively to all periods
presented.

AVAILABILITY AND LIQUIDITY

The following represents the Organization's financial assets at December 31, 2020:

Financial assets at year end:

Cash and equivalents $ 98,341
Accounts Receivable 50,763
Investments 97,932

Total financial assets $ 247,036

Less amounts not available to be used within one year:
Net assets with donor restrictions 97,932
Less net assets with purpose restriction to be met in
less than a year -
97,932

Financial assets available to meet general expenditures
over the next twelve months $ 149,104

The Organization's goal is generally to maintain financial assets to meet 90 days of operating
expenses. As part of its liquidity plan, excess cash is invested in interest-bearing accounts.

DONATED MATERIAL AND SERVICES:

Donated materials and equipment are reflected as contributions in the accompanying financial
statements at their estimated values at the date of receipt. No amounts have been reflected in the
statements for donated services, inasmuch as no objective basis is available to measure the value
of such services; and the donated services do not create a nonfinancial asset.

CONCENTRATION OF CREDIT RISKS:

All cash deposits are fully insured by FDIC insurance.



5.

FIXED ASSETS:

Fixed assets at December 31, 2020 consisted of the following:

Building $132.571
Furniture and Equipment 36,337
Total Costs 168,908
Less Accumulated Depreciation (83,451)
Net Fixed Assets $ 85,457
NET ASSETS

Net assets with donor restrictions were as follows for the year ended December 31, 2020:

Specific Purpose
Preventing brain and spinal cord injuries

through education and community
activities $ 97,932

Net assets without donor restriction for the year ended December 31, 2020 are as follows:

Undesignated $231,625
Net assets released from net assets with donor restrictions are as follows:

Satisfaction of Purpose Restrictions
Preventing brain and spinal cord injuries $117,500

The Organization entered into an agreement with the Community Foundation of North
Louisiana (CENLA). The agreement established an Agency Endowment Fund at CENLA
called "Emily Nicole Smith Think First Endowment Fund". The fund will be used for support of
the charitable purpose of the Organization. Net income and capital appreciation of the Fund, as
governed by CENLA's Spending Police, will be paid and distributed to the Organization at
least annually. The fair market value of the Fund at December 31, 2020 was $97,932.

SUBSEQUENT EVENTS:

Management has evaluated subsequent events through December 31, 2020 the date that the
financial statements were available to be issued, and determined that no additional
disclosures are necessary.

On March 13, 2020, a national emergency was declared relating to the COVID-10 virus, As of
the date of this report, the pandemic is ongoing. The extent of the impact of COVID-19 on our
future operational and financial performance is unknown.
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THINK FIRST OF THE ARK-LA-TEX, INC
Schedule of Compensation, Reimbursements, Benefits, and Other Payments to Agency Head
For the Year Ended December 31, 2020

Agency Head, Donna Cavanaugh, Executive Director

Salary $ 12,989
Payroll Taxes $ 1,137
Travel $ -

Conference Fees $ =
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Marsha O. Millican

A PROFESSIONAL ACCOUNTING CORPORATION

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Think First of the Ark-La-Tex, Inc.
Shreveport, Louisiana

I have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Think First of the Ark-
La-Tex, Inc. which comprise the statement of financial position as of December 31, 2020, and the related
statements of activities and changes in net assets, functional expenses, and cash flows for the year then
ended, and related notes to the financial statements, and have issued my report thereon dated June 27, 2021.

Internal Control Over Financial Reporting

In planning and performing my audit of the financial statements, 1 considered Think First of the Ark-La-
Tex, Inc.'s internal control over financial reporting to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing my opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District's internal control. Accordingly, 1 do
not express an opinion on the effectiveness of the District's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the Organization's
financial statements will not be prevented, or detected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

My consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control over financial reporting that might
be material weaknesses or significant deficiencies. Given these limitations, during my audit, I did not
identify any deficiencies in internal control that I consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Purpose of this Report

The purpose of this report is solely to describe the scope of my testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization's internal
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in  considering the District's internal control and compliance.
Accordingly, this communication is not suitable for any other purpose. Although the intended use of this
report may be limited, under Louisiana Revised Statutes, it is issued by the Legislative Auditor as a public
document.

Pssha ) Prtfyn

Certified Public Accountant
June 27, 2021



THINK FIRST OF THE ARK-LA-TEX, INC
Schedule of Findings
Year Ended December 31, 2020
1. The auditor's report expresses an unmodified opinion on the financial statements.
2. No significant deficiencies in internal accounting control were disclosed during the audit.
3. No instances of noncompliance material to the financial statements of the Organization were disclosed.

There were no findings for the year ended December 31, 2020.
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THINK FIRST OF THE ARK-LA-TEX, INC
Corrective Action Taken on Prior Year Findings
Year Ended December 31, 2020

There were no findings for the year ended December 31, 2019.





