
12 TII V~IAIII) SAVE OUR COMMUNITY ORGANIZATION S(?III,;DIJI,E O1,' FINDINGS AND Q1JESTIONED COSTS I,'OU, TIlE FISCAI.J YEAR ENI)EI) 3UNE 30, 1996 
FINI)ING # The ()lganization was tmable to locate canceled checks for 10 o.c the 25 selected sample ilems. Although, tl~e canceled checks were not loealed invoices or other sources of suppoJling documentation were available for review. RI';COM MI';NI)ATION 
121h Ward Save Our Community Organization should implement procedures to maintain all canceled checks on file in an olganized manner. 
NI)IN(I # 2 
12th \Va~d Save Om Community Organization did not maintain an adequate sub-ledge1 fol l)mpe~ly and equipment The Organizalion also did not perform a physical inventory within the 1996 fiscal year This results in an inadequate conlrol over iixed assets RI';COMMI, NI)ATION 
The ()~gani/alion should implement policies and procedulcs lo of all t)~ope~ ly and equipment purchases, donations and disposals 
The gran! was nol efi'cctively closed for the 1996 fscal yeal The glare close-out process is incomplclc icsulting in an excess of ievenue over expcndilurcs of $19,997 The disposition of a sulplus was not specifically designated by the grantoi in lhe grant m,.Jcemcnt Wc also noted thai cumulative cash on hand is in excess of $60.000 RI'I(~OMMI';NI)ATION 
\Vc Iccommend lhal disposition of the surplus be specifically designated by the agency and apploved by the glantol 
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We considered these instances of noncompliance in forming our opinion on whether 121h Wald Save Our Conmmnily OrganiTation's t996 financial statements are presented faMy, in all mateiiaI ~espects, in confomfity with generally accepted aecounling principles, and this report does not aft'eel om leper[ daled I)ecember 21, 1996, on lhose financial slalemenls. l'his reporl is intended for the informalion of lhe Board of Directors, management, and Ihe .egislalive Audilor's Office. However, ~this reporl is a mailer of public record, and its dislribulion s not limiled. 
l.uther C, Speight & Company 
New Orleans, Louisiana l)ecember 21, 1996 



LUTHER C. SpEIGHT ~x~ COMPANY A Cotporotion of Certified Public Accountonts and Mat~ogement Co~sultants 
INI)ICPICNI)ICNT AIJI)ITOR'S P, EI'ORT ON COMPLIANCE BASEl) ON AN AUI)IT OF FINANCIAL STATI~MENTS I'ERFORMIC1) 1N ACCORDANCi,~ WI'I'II GOVERNMENT AUDITING STANI)ARDS 
To tile BoaId of l)irectors of 12th Ward Save Our Communily Organization We have audited tile financial statements of 12Ih Ward Save Our Comnmnity Organization (a nonprofil organization) as of and for tile year ended Jutle 30, 1996, and have issued our report thereon dated December 21, 1996. We conducted our audit in accordance wilh generally accepted auditing standards and (7overHment A~lditilN ,S'tand~ird~; issued by the Comptroller General of the United Slates. Those standards require that we plan and perform the audit to obtain reasonable assurance aboul whether tim financial statemenls are free of material misstatement. 
Compliallce with laws, regulatio;ls, contracts, and grants applicable to the Organizatioll is the lesponsibility of 12th Ward Save ()[11 Connnunity Organization's management As pa~l of obtaining ~easonable assurallce abotlt whether tile financial statemenls ate flee of inalclial inisslalemcnt, we pe~l~)Hlled lesls of 12111 Wa*d Save Our (?ommnnily ()rga~/izalitm's complial/ce with cei tain plovisions of laws, regulations, conf,acts, and glaiils. ]lowevcl, lhc objccti,,,c of oul audil of tile financial statements was not to provide an opinion on overall compliance wilh such provisions Accordingly, we do not express such an opinion. The results cloth lesls disclosed t]~e tbllowing instances of noncompliance lhal ale Jequired to be rcpoiled hereto undel (;ovc,rnlplellI dtlditiH~,, ~S'lattd~t'ds" for which the ultimate lesolution cannot plesenlly be dete~miiled. Accordingly, no provision for any liability that may |esllll has been recognized in 12th Ward Save OuI Community Organization's 1996 finat~cial statcnlents. 
We believe that tile following are instances of noncompliance as dcse, ibcd in the plccedmg paragraphs: 
,, The Oigailizalion's inabilily to locate ceitain canceled checks fol the l'~rst six monlhs of the fiscal year. o The Organization did not maintain an adequate subsidiary ledger for propelty and e(luipnlent ,, The Organization expended less than the amount of funding l eccived fol the fiscal year ,, '['he Organization's inability to have the audit of their 1996 financial slalemenls completed or issued within six months of the close of the entily's fiscal year The audit was engaged (m a lilnely basis, however, ceilain matlels required additional time to be ~esolved 
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This zcpor! is inlcndcd fol tile infoHnafion oflhe Board ofl)ilcclols, management, and lhc Office oflhe 1 ,egislalive Auditor, llowever, this rcporl is a mailer of public rccoid, and iIs dislribulion is not limited 
l~uthcr C Speight & Company 
Ncw Ollcans, Louisiana l)ecember 21, 1996 



LUTHER C. SPEIGHT & COMPANY 
A Corporotion of Certified Public Accountonts end Monogement C.onsultanls 

INDI~;I'ENIIENT AUI)ITOR'S REPORT ON COM PI,1ANCI,; WITll SPECIFIC REQU1REMI~;NTS API'I,ICABI,E 1"O MAJOR FEDERAl, AWARD PROGILatMS 
To the Board ofl)ireclors of 12th Ward Save Our Community Organization We have audited tile financial statements of 12th Ward Save Our Community Organization (a nonprofit organization) as of and for the year ended June 30, 1996, and have issued our repor! thereon dated l)ecember 21, 1996. 
We have also audited the compliance of 12tit Ward Save Out Community Organization with the requirements governing types of services allowed or unallowed; eligibi]ity; malching, level of err'err, or earnlarking; reporting; claims for advances and reimbursements; and amounts claimed or used for matching that are applicable to each of its major fedeial award progranls, which are idenlified in fife accompanying Scl|edule of Federal Awards, tbl the year ended June 30, ]996 The managemenl of 121b Ward Save Our Commnnib, ()rgat~iza~ioll is respo~sible lbr the Organizalion's compliance ',vflh those re(luhements. Our responsibility is to express an opiniol/on compliance wilh lhose tequiremenls based on otH audil We conducted our audit of coml)liance wilh those requirements in accordance with gencTally accepted attdifing standards; Governlnenl Amlitillg ,glandard~', issued by the Comptroller Genclal of the United States; and Office of MalFagement and Budget tOMB) Circular A-133, "Audits of lnstitulions of ]ligher F, ducation and Other Nonprofit Institutions" Those standards and OMI', Cilculat A-133 require that we plan and petfoml the attdit to obtain reasonable assurance aboul whellm~ nFaterial noncompliance with tile requirements refored to in the second paragraph ()ectured An audit inehldes examining, on a test basis, evidence about the (hganization's COlnpliance with lhose requirements We believe thai our audit provides a reasonable basis tbl t)ur opinion 'l'he 1esuhs of our audit procedures disclosed no mateJial instances of noncolnpliance with Ihc requirements referred to above. hi our opinion, 12th Ward Save Our Conlnmnily Organization complied, in a whh the specific requirelnents referred to in tile second paragraph that ate appl major federal award programs for the year ended June 30, 1996. cable to each of its 
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This lel)oll is inlcnded fol lhc inibxnlation of the Board of I)irectors, managcmenl, and the Office of the l.cgislalive Audilor. l lowcvci, lhis report is a mailer of public record, and its distribution is not limited 

l.uther C Speight & Company New Orleans. l.ouisiana l)ecember 21, 1996 



LUTHER C. SPE]GHT & COMPANY A Corporation of Certified Public Accountants and Management Consultants 
INI)EI'ENI)ENT AUI)H'OR'S Ri~PORT ON COMPI,IANCE WITII TIlE GENERAl, RFQUIREMFNTS APPLICABI,E TO FEDERAl, AWARD PROGRAMS 
To the Board of 1)ireclors of 12th Ward Save Our Community Organization We have audiled the financial statements of 12th Ward Save Our Communily O1ganizalion (a nonprofil organization) as of and for the year ended June 30, 1996, and have issued our repoit tllereon daled l)eeember 21, 1996. We havc applied procedures to test the compliance of 12th Ward Save Our Community Olganization wilh the following requirements applicable to its federal award programs, which are identified in the accompanying Schedule of Federal Awards, for lhe year ended June 30, 1996: 
~ l'olilical Activity ~ Cash Management ~ Federal Financial Reports ~ Davis-Bacon Act ~ l)rug-Flee Workplace ,, Civil Rights Act ~ Allowable Cosls/Cost Principles Our procedures were limited 1o the applicable procedures described in the Office of Managemem and Budgefs "Compliance Supplen'mn{ for Audits of lnstilulions of lfigher l.earning and Olhel N(m-Profil Institulions" Otn proce&nes were substantially less in scope than an audil, the objcclive of which is lhc expression of an opinion on 12ih Ward Save Our Communily Oiganization's compliance with tile requirements listed in the preceding paiagraph Accordingly, we do not express such an opinion Wilh lespcct Io lhe items lesled, tile results of our procedures disclosed no material mslanccs ol noncompliance wilh the requiremenls listed in lhe second paJag~aph oflhis lepoil. Wilh lcspec! to items nol lesled, nothing came to our allention that caused us to believe Ihat 12th Wa~d Save Om ('ommunity Oiganizalion had nol complied, in all matelia] iespecls, wilh those icquiremenls 11owcvci, the l esults of our procedules disclosed immaterial inslances of noncompliance v,,ilh Ihose requiremenls, which are described in the accompanying Schedule of Findings and Queslioned Costs. 

0001 La~e Forest Blvd Suile 404 New Orleans, LA 70127 phone (504) 244-9400 fox(504) 244 8240 



We noled cerlain mallets Jlwo]vJl~g tile illlerlml co~)llO] slrtlcltlle and ils ot)clalioll lhal we consider lo be leporlable condilions under standards established by the Amclican lnslitule of CeJlified Public Accountanls. Reportable eondilions involve mallets coming to otlr allenlion rclaling lo significan! deficiencies in lhe design or operalion of lhe inlernal conlrol slruclule lhal, in our judgment, could adve, sely affecl the organizalion's ability lo record, process, summarize, and reporl financial data consislel~l with the assel~.ions of management in the financial slalemenls We believe that the following are repoi~able conditions as described in the p~cceding paragraph 
The Organizalion's inabilily to locate certain canceled checks for the firsl six monllls of lhe fiscal year. The Organization did no! maintain adequate subsidiary ledgers for fixed assels for lhe fiscal year. The Organization expended less than the amount of fimding thal was received for the fiscal year, A malerial weakness is a reportable condilion in which the design or operalion of one or reel e of lhe inlernal conlrol slmclure elements does not reduce 1o a relatively low level the risk lhal eH o~ s or irregularities in amounts lhat would be material in relation to the financial statemenls being audited may occur and not be detected within a timely period by employees m lhe nom~al couJse ofperfolming lheil assigned fimclions. OuJ consideralion oflhe internal control structure would nol necessarily disclose all mailers in lhc intelnal conlrol slructure Ihal might be reportable conditions and, accoldingly, would not necessarily disclose all leportable conditions that are also considered to be maleT ial weaknesses as defined above. ]lowever, we believe that lhe Organization's inability to locale eel tam canceled checks for the firsl six months of the fiscal year is a material weakness as described above 
This reporl is inlended for lhe information of lhe Board of I)ireclors, management, and the el]ice of the 1.egislalive Auditor However, this report is a matter of lmblic lecord, and ils distribulion is no! lilniled 

, . q ,:/v/< :- 1.ullmr C. Speighl & ('ompany New Olleans, l.ouisiana l)ecember 21, 1996 



~[.UTtIER C. SPEIGt-FI' & COMPANY 
A Cot porotion of Certified Public Accountonts ond MonGgement Consultonts 

INI)I,;PI';NI)E, NT AUDITOR'S P.EPORT ON INTERNAl. CONTROl, STRU(YI'URE BASEl) ON AN AUDIT OF FINANCIAL STATEMENTS PERFOR]MEI) IN ACCORDANCE WITII GOVERNMENT AUDITING STANI)ARDS 
1'o the Board of Directors of 121h Wald Save Our Community Organization We have audited the financial statements of 12lh Ward Save Our Conmmnity Organizalion (a nonprofit organizalion) as of and for the year ended June 30, 1996, and have issued our 1eporl thereon dated 1)ecember 21. 1996. We conducted our audit in accordance wilh generally accepted auditing slanda~ds and (;overnment AIMiliHg Slatsdord& issued by lhe Comptroller General of the United Slates. Those slandards lequire that we plan and perfoml the audil to obtain reasonable assurance aboul whelher the financial slatements are Dee of material misstalement 
The management of 12111 Ward Save Our Community Organization is responsible filr establishing and mainlaining an inlernal conlrol struelure In fulfilling Ibis responsibility, estimates and .iudgnmT~ts by managemenl are required to assess lhe expected benefits al~d related costs of internal conl.iol structure policies alld plocedtlles The ol~ieclives of an inlelna} conllo] SIlI.IC|IIIC are Io provide management ",vilh reasonable, bul not absolute, assurance thal assets a~e safeguarded a~,ains| loss fiom unauthorized use or disposilion, and that transactions are executed in accordance with managcment's aulhorizalion and recorded properly to permil tile preparation of financial slaleinents in accordance wilh generally accepted accounting principles Because of inherenl limitations in any internal control slructtHe, criers or irregularities may nevellhelcss occur and not be detecled Also, projection of any evaluation oflhe slrueture to fu',me periods is subject 1o the 1isk lhat procedures may become inadequale because of changes in conditions uv that the effecliveness of the design and operalion of policies and procedures may delcriozate In planning and performing ouI audit of the financial statements of 12lh Ward Save Out (7ommunily Oiganizalion for the year ended June 30, 1996, we obtained an understanding of lhe inlernal conlrol slnmture. With lespec! to the internal control structtHe, we obtained an underslanding of the design of relevant policies and procedures and whether II~cy have been placed in operalion, and we assessed control risk in order to determine otn auditing plocedures for the plupose of expressing our opinion on the financial statements and nol lo provide an opinion on the internal control structme Aecoldingly, we do not express such an opinion 
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We holed celtain matters involving the inlernal conlrol slmctme and its ope~alion lhal we consider lo be leporlable conditions Imder slandards eslablisbcd by Ibc American ]nslitu~c of CeJtified Public Accounlants. Reportable conditions involve mattels coming to our atlenlion lelaling Io significanl deficiencies in lhe design or operalion of tile inlernal control shucturc Ihal, in our judgmeut, could adversely affect the Organizalion's ability to administel fedelal awald in ograms in acccn dance with applicable laws and regulations. 
We believe thal the Oiganization's inability to locate certain canceled months of the fiscal year is a reportable condition as described above. 
A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does nol reduce to a relatively low level the risk that noneompliance with laws and regulations tlmt would be material to a federal award program may occur and not be detected within a timely period by employees in the normal course of performing their assigned ftmclions. 
Our considcralion of lhe internal control struclure policies and procedures used in administering federal awards would not necessarily disclose all malters in Ihe inlernal control struclure lhat might be reportable eondilious and, accordingly, would not necessarily disclose all leportable conditions that a~e also considered lo be material weaknesses as detined above l lowevel, we believe lhat lhe Organizalion's inability to locale certain canceled checks for tile first six monlhs oflhe fiscal ycal is a male~ial weakness as desmibed above. 
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inherent linlitalions in any internal control structure, errors, irregularities, or instances of nonoonlpliance may nevorlholoss occur and nol be deteolcd. Also, projection of any ovahialion of the slruolulo lo futuio periods is subject to the risk lhal procedures may beeoino inadequate because of changes in oondilions or lhal lho effeolivonoss of lhe design and opol alion of policies and prooodules Ilia), deteriorate. For the propose of this report, we have classified the significant internal control structure policies and procedures used in administering federal award piograms in the following categolies: 
_A cc_9_tm_ting !;TQ!~rolfi - Grant Revenues and Cash Receipts - Purchases and Cash Disbursements - General Ledger and Financial Repelling - Grant Accounting 
Controls used in administering compliance wilh Laws and Regulations Genera! Requirements - Political Activity Civil P, ights (~ash Mana&,cment Fedeial Financial Repents Allowable Costs/Cost Principles l)i ug-i;! co Workplace Administrative ltequiremenls 

Specifiq: Refluirements - Types of Services - Advances and Reimbursements -- Amounts claimed or used tbr matching as detcimined by the OMB ('irculais A-21 and other applicable cost plinciples or regulations that arc Applicable 1o each of its major programs - Reporling 
Fo, all of the internal control structuic categories listed in the pieceding paragraph, we obtained an underslaildiilg of lhe design of lclevarii policies and procedures and deleimined whether they have been placed iu opeiaiion, and we assessed contlo] risk l)uring lhe ycal ended June 30, 1996, 12lh Ward Save Oul (7ormnunily Organization expended 100 peroout of ils total federal awaids iJndel major federal awal d plogranls We pet formed tests of controls, as required by OMB Circulal A-133, 1o evaluate the cfl'cetiveuess of the design and operation of inlemal control structure policies and procedures thai we considered rele\,anl to preventing el detecting material noncompliance with specific requirements, general requirenlenls, aud leqtliremellls govertlillg claims for advances and reimbulsenlelllS alld amounts claimed or used for matching thai are applicable to each of the Organizalion's major federal award programs> which are identified in the accompanying Schedule of Federal Awards Our procedtnes we~e less in scope lhan would be necessary lo wndeJ an opinion on these inteH~al control structure policies and procedures Accordingly, we do nol express such an opinion 



LUTHER C. SPE/GHT & COMPANY A Corporation of Certified Public Accountants and Management Consultants INDEPFNDII;NT AUDITOR'S I~.EPORT ON INTERNAl. CONTROl, STRUCTURE USED 1N A 1)M INISTERING FFDERAI. AWARI)S 
1'o the Board of Directors of 12th Ward Save Our Community Organization We have audited tile financial statements of 12lh Ward Save Our Community Organization (a nonprofit organization) as of and for the year ended June 30, 1996, and have issued our report thereon dated December 21, 1996. We have also audited tim compliance of 12th Ward Save Our Community OrganiTation with requirements applicable to major federal award programs and have issued our report thereon dated December 21, 1996. We conducted our audits in accordance with generally accepted auditing standards; Government Auditing ,glandardr, issued by tile Comptroller General of the United States; and Off]ca of Management and Budget (OMB) Circular A-133, "Audits of Institutions of I tigher Education and Other Nonprofit Institutions." Those standards and OMB Circular A-133 require thai we plan and peJform lhe audit 1o oblai1~ reasonable assuraJme ahout whelher lhe finaJ~cial slatemenls me t'~cc of material misstalement and abou! whether 12th Ward Save Our Conuntmily O~ganizalion complied with laws and legulations, noncompliance with which would be material lo a II13.ioI federal award program In planning and performing our audits for the year ended June 30, 1996, we considered lhe internal control structure of 121h Ward Save Our Community Organization in order to delermine our attdiling procedules for Iho purpose of expressing our opinions on the financial statements of 12th Ward Save Our Community Organization and on its compliance with requirements applicable to major programs and to report on the internal control structure in accoMance with OMB Circular A-133. This reporl addresses our consideration of it+tcrnal control stmcttHe policies and procedures relevant to compliance with requirements applicable to federal award programs. We have addressed internal control siluclure policies and procedtues relevam to our audit of the financial statements in a sepatate report dated December 21, 1996 The management of 12th Ward Save Our Community Organization is responsible for establishing and maintaining an internal conlrol structure. In fulfilling this responsibility, estimates and judgments by management are required to assess tile expected benetits and related costs of internal control structure policies and procedures. Tile objectives of an internal control stmctule are to provide management with reasonable, but not absolute, assurance that assets ate safeguarded against loss fi-om unauthorized use or disposition, that transactions are executed in accordance with management's authoriz.alion and recorded properly to perinil the preparation of tinaneial statements in accordance with generally accepted accounting principles, and that fedclal awaid programs are managed in compliance with applicable laws and regulations Because of 
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12TII WARI) SAVE OUR COMMUNITY ORGANIZATION, INC 
NOTE'S TO TIlE SCI 1 EI)ULI~ OF FEDERA I, AWARDS FOR TIlE GRANT PHOOD JULY 1, 1995 TO JUNE 30, 1996 
1. SUMMARY OF SIGNIFICANTACCOUNTING PRINCII'LES Basis of Accounting - The financial statements oflhe Organizalion are prepared on the accrual basis of accounting. Accordingly, revenue is recorded when earned and expenses are recorded when incurred 



1~2"1'11 ~VAI?,I) SAVE OUR (~OMMUNITY ORGANIZATION, INC 
SCI I FDU 1,1,~ OF Ii'i~DHIAI~ AWAR1)S it'OR TIlE GRANT PEIIIO1) ENDED JUNE 30, 1996 
Federal Grantor/ Proaram Name Ext~enditures 
Office of Urban Affairs & Development 
Office of Urban Afl'aiz s & Development 
Office of Urban Affairs & l)evelopmenl 
Office of l_hban Afl'ai~ s & I)evelopmenl 
olal 

Milan Area Seniol Cil3zens ('enler 
Milan Reading & Math Program 266,13 
MI ,K 1 lomelnakels Service 103,556 
M IrK 'l'i aining & Comnmnity 99,567 

$ 548.72 



LUTI-tER C. SPFJGHT & COMPANY 

1Ni)I'~PI'3NI)ENT AUI)ITOR'S REI'ORT ON S(711 EI)U I.F OF FEDEI~I, AWARDS 
To the Board ofl)irectors of 12lh Ward Save Our ('oummnily Organization 

A Corporation of Certified Public Accountants and Manogement Consultants 

We have audited the financial statcmcnts of 12th Ward Save Our Community Organization (a nonprofit organization) as of and for the year ended June 30, 1996, and have issued our report thereon dated December 21, 1996 These financial statemenls are tbe responsibility of the Organization's management. Our responsibility is to express an opinion on these basic financial statements based on our attdi{ 
We conducted our audit in accordance with genelally accepted auditing standards, (;oveHmwnl Auditing ,S'tamtards', issued by the Comptroller General ofll~e United Slates, and the provisions of Office ~f Management and Budget Cheular A-133, "At~dits of Institutions of l ligher l:,dueatkm and Other Nol~plofil h~stiluliol~s " Those s~a~dards and OMB Circular A-133 require 0~al we pbm and pet fo~m lhe audit to obtain reasonable assulance about whether the financial stalements ale tiee of material misstatemenl An audi! includes examining, on a test basis, evidence suppoldl~, the amounts and disclostnes m the financial statements An audit also includes assessing the accounting principles used and significanl estimates made by management, as well as evaluating tim overall financial statement presentalion We believe that our audit provides a ~easonable basis fo~ our opinion 
()u~ audil was conducted fo~ tim ptnpose oF forming an opinion on the basic tinancial slatcments of 12th Ward Save Otlr ('ommunily O1ganization taken as a whole. The accompanying Schedule of Federal Awal ds is presenled fol ptti poses of additional analysis and is not a required pa~t of the basic financial statements. The information in thai schedule has been subjected to the auditing t/~oeedures applied in the audi! of the basic financial slatcment and, in our opinion, is fairly D esented in all material respects in relation lo the basic financial staiemenls taken as a whole 

uthel C Speight & Company 
New Orleans, 1 .ouisiana l)cccmbcJ 21. 1996 
10001 Lake larest Blvd Suite 404 New Orleans, LA 70127 p'hone[5D4) 244-9400 fa~(504) 244 8240 
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123'il WARD SAVE OU|~, COMMUNITY ORGANIZATION, INC NOTES 3'O TIlE FINANCIAl, STATEMENTS FOR Till?; YEAR ENDED, JUNE 30, 1996 
SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (;eneral - The 12th Ward Save Our Community Organization, hm. (hereafter referred to as the Organizalion) is a non-profit entity comprised of four connnunity-based programs, as follows: Save Our Community Organization Training & Community Organization ttomemaker's Program Senior's Center 

The Organization was funded by grants received fiom the State of l.ouisiana's Governor's Off'ice ofl.)rban Affairs. Basis of Accounting - The financial statements of the Olganization are prepared on the accrual basis of accounting. Accordingly, revenue is recorded when earned and expenses are recorded when incurred 
l)rol,ert), attd l'2qttipmettt - No depreciation has been recorded for the assels of 12th War d Save Our Children Organization. lncome Taxes - The Organization has been determined to be tax exempt undel Section 501 (c) of the Internal Revenue Code. 
Cosh - Cash is comprised of cash on hand and in banks (;rattt Receivable - Grant receivables do not contain any material uncollectible amounts lhelefore, no allowance for doublful accounts is considered necessary 
2. FUND BALANCE Beginning fired balance pe~ the general ledger did not agree to the prior year's audit report. The organization was unable to reconcile the difference. As a resull, the fund balance ac[iuslmenl of $16,607 is unexplained 

-5- 



12"FH WARD SAV[- OUR COMMUNITY ORGANIZATION. INC STATEMENT OF CHANGES IN FUND BALANCE AS OF JUNE 30. 1996 
FUND BALANCE - JUNE 30. 1995 ADJUSTMENT (Nole 2) BEGINNING BALANCE RESTATED NET REVENUE OVER EXPENDITURES FUND BALANCE -,JUNE 30. 1996 

See Noles to the Financial Statements 4 

$ 123,363 16.607 1061756 19.997 $ 126,753 



12TH WARD SAVE OUR COMMUNITY ORGANIZATION, INC STATEMENT OF REVENUE AND EXPENDII'URES FOR THE FISCAL YEAR ENDED JUNE 30. 1996 
REVENUE: Grants Otl~er Income Total Revenue 
EXPENDITURES Salaries Payroll Taxes Repair & Maintenance Rent Office Supplies Cor~tractual Services Telephone Educational Materials Insurance Janitorial Utilities Professional Fees In-,Stale Travel Car Rental Classroom/Office Equipment Other Expenses 
TotalExpenditures NETREVENUE OVER EXPENDITURES 

See Notes to the Financial Statements 3 

567,704 1.014 568.718 
298,565 26,310 1,758 20,900 12,658 83,469 10,568 15,483 6,626 8,089 9,311 35,112 1,721 6,975 3,894 7.282 548.721 19.997 



1,'~TH WAR[) SAVE OUR COMf?iUNITY ORGANIZATION. INC S-[A1 EMENT OF ASSETS, LIABILITIES, AND FUND BALANCE AS OF JUNE 30. 1996 
ASSE1-S Current Assets Cash Security Deposit Prepaid Expenses FICA Overpayment Total Current Assets Properly and Equipmenl 
TOTAL LIABILITIES AND FUND BALANCE LIABILITIES Current Liabilities Accotm|s Payable l axes Payable bu~ to O|he[ l',.qencies Total Current Liabilities 
Total Liabilities FUND BALANCE TOTAl_ 

See Noles to the Financial Siatemenls 

60,992 3,000 2,047 1 212 67,251 79.557 
146.808 

11,022 2,992 5141 20.055 
20.055 126.753 $ 146,808 



INI)EPENDENT AIIDITOIUS REPORT 
]_,UTHER C. SPEIGHT &:. COMPANY 

To 111o Board of Direclors of 121h Ward Save Our Community Organization 

A Corporation of Certified Public Accoumonts and Management Consultonts 

We have audited the accolnpanying statement of assets, liabilities, and fired balance of 12th Ward Save Our Comrnunity Organization (a nonprofit organization) as of June 30, 1996, and the related statements of revenue and expenditures and changes in fund balance for the year then ended These financial stalements are the responsibility of the Organization's management. Om l esponsibility is to express an opiuiorl on t/lese financial statenlents based on our audit. We conducted our audit in accordance with generally accepled auditing standards; Govermm'Ht Audili2zg,STaltelard~; isstled by the Comptroller General of the United States; and the provisions of Office of Management and Budgct Circular A-133, "Audits of Institutions of lligher l",ducation and Other Nonprofit lnstihltions." Those standards and OMB Circular A-133 require that we plan and perforn~ the audit to obtain reasonable assurance aboul whether the financial statemenls ate rice of material misstatement, An audit includes examining, on a lest basis, evidence supporting tl~e anlounls and disclosures in the financial statements An audit also includes assessing the accountinp piinciples used and significant estimates made b?,' management, as well as evaluating, lhc ovctal~ linaucial statemen~ presentation We believe ~l~a~ our audit provides a leasonable bash, tbl our opinion. 
In om opinion, the financial statements ~eferred to above present fairly, in all material respecls, the financial position of 12tb Ward Save ()tu Community Organization as of June 30, t996, and the changes in its operations and its fund balance for tim year lhen ended in confoHnily with gene] ally accepled accounting principles. In accordance with C;overnnwnl Audilin~, 57amlatzls, we have also issued a report dated l)ecember 21, 1996, on our considelation of 12111 Ward Save Our Coinmunily Organization's internal control structure and a repofl dated December 21, 1996, on its compliance with laws and rcgulalions. 
t,tlther C Speight & (7ompauy New Ofleans, 1,ouisiana l)cccmbci 2 t, 1996 
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Jnaer provisions of state law, This report is a public document. A copy of the report has been submit- lied to the audited, or reviewed, entity and other appropriate publio officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court ~'~.lease Date 


