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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

A ngie, Louisiana 

M anagem ent's Discussion and Analysis 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT No. 5 is pleased to present its 
Annual Financial Report developed in com pliance with Govern m ental Accounting 
Standard Board Statement No. 34, Basic Financial Statements - Management's 

Discussion and Analysis - For State and Local Governments (hereinafter referred to as 
GASB 34) and related standards. 

Financial Highlights 

Total assets for the year were $226,974 at December 31, 2003 and exceeded 
liabilities in the amount of $167,551 (i.e., net assets). Of this total net assets, 
$33,057 may be used to meet the government's ongoing obligation to citizens and 
creditors. The balance of total assets is $167,551 which is invested in capital 
assets net 

Revenues consist of ad valore m tax, state revenue sharing and fund ra iser. The 
total revenues for the fisca l year ending December 31, 2003 was $39,446 
representing an approximate 33% decrease from tota l revenues for fiscal year 
December 31, 2002 of $58,786. In prior year the fire distdct had a grant revenue of 
$19,000. 

The District's operating expenditures for the governmental fund, consisting of those 
expenditures resulting from the District's ongoing operations, decrease by $51,063 
(51.04%) compared to the prior fiscal year, totaling $69,518 for fiscal year ended 
December 31, 2003. The areas of the decreases were in capital outlay of $44,435, 
and the total operating expenditures by $6,628. In the government-wide statement 
of activities, the total expenses are $28,914. The government-wide statement of 
activities recorded depreciation expenses of $9,336 and The governmental fund 
recorded the capital outlay of $16,877. 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Managem ent's Discussion and Analysis 

Overview of Annual Financial Report 

Management's Discussion and Analysis (MD&A) serves as an introduction to basic 
financial statement. The District's basic financial statem ents are comprised of three 
components: 1) government-wide statements, 2) fund financial statements, and 3)notes to 
the financial statements. This report also contains other supplementary inform ation in 
addRions to bes ic financial statem ents themselves. 

Governm ent-wide financial statem ents. The government -wide financial statements 
are designed to pro vide readers with a board overview of the District's finances, in a 
manner simitar to private-sector business. These financial statements are reported using 
the using the full accrual accounting methods. 

The statement of net assets presents information on all of the District's assets and 
liabilities, with difference between the tw o reported as net assets. Over time, incre ases or 
decreases in nets assets m ay serve as a useful indicator of whether the financial position 
of the District is improving or deteriorating. 

The sta tement of net assets and the statement of activities display inform ation about the 
Distdct as a whole. These statements distinguish between those activities of District that 
are govern mental and those that are considere d business type activities. 

Fund financial sta tem ents. A fund is a grouping of related accounts that is used to 
maintain conl]'ol over resource that has been segregated for specific activities or objective. 
The district segre gates transactions re lated to certain functions or activities in separa te 
funds in order to aid financial m anagement and to demonstrate legal com pliance. The 
Modified accrual basis of accounting is used by the govern m ental funds. 

Notes to financial statem ents. The notes to th e financial statements provide required 
disclosure essential to the understanding of the financial statements. The notes pre sent 
information about the District's accounting policies, significant acco unt balances and 
activities, comm itments, contingencies, and subsequent events, if any. Supplementary 
inform ation includes a com parative budget schedule. 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

A ngle, Louisiana 

Financial Analysis 

Managem ent's Discussion and Analysis 

Since this is the first year that the Fire District No. 5 is reporting under the GASB 34 which 
required govern m ent-wide, we are presented a financial analysis base on the prior year 
and current year governmental funds. The purpose of financial analysis is to help to 
determ ine whether the Fire District No. 4 is better off as a result of the current year's 
activities. In this analysis, data from two of the basis financial statement Balance Sheet 
and Statement of Revenues, Expenditure s and Changes in Fund Balance. 

Condensed Balance Sheet 

Total Assets 
2002 2003 Change 

$ 56,953 $ 59,423 $ 2,470 

Total Liabilities $ 24,887 $ 26,366 $ 1,479 

Fund Balance- Unreserved 

Total Fund Balances 
32,066 33,057 991 
32,066 33,057 991 

Change 
4.34% 

5.94%  

3.09% 
3.09%  

Total Liabilities and 

Fund Balance s $ 56,953 $ 59,423 2,470 4.34% 

The liabilities are the deferred revenues which are the contra amount to the rece ivables 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Managem ent's Discussion and Analysis 

Condensed Statem ent Of Revenues, Expenditures, and Changes In Fund Balance 

Total Revenues 
Expenditures: 
Operating Expenditures 
Capital Outlay 
Total Ex penditures 

Excess Revenue Over 
Ex penditures 

Fund Balance, January 

Fund Balance . December 

December 31. Dece m ber 31 

2002 

$ 58,786 $ 

26,206 

63.312 

89,518 

(30,732) 

62,798 

32.066 

-5- 

2003 

39.446 

19,578 
18,877 
38,455 

991 

32.066 

33,057 

Dollar Percent 

Change Change 

$ (19,340) -32.90% 

$ (6,628) 
$ (44,435) 

(51,063) 

-25.29% 
-70.18% 
-57.04% 

- 103.25% 

-48.94% 

3.09% 



W ASHINGTON PARISH FIRE PROTECTIO N DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Budgetary Highlight 

Managem ent's Discussion and Analysis 

The district does not have a formal policy on adopting a budget. The budget for year 
ending December 31, 2003, was adopted at the district's Decem ber 3, 2002, regular 
meeting. The budget was am ended at the district's regular meeting Decem ber 1, 2003. All 
appropriations lapse at year-end. 

Budget vs. Actual - Fiscal Year End Decem ber 32, 2003 

REVENUES: 

Ad valorem taxes 
Interest earned 

Fund raiser 

Miscellaneous income 

Total Revenues 
EXPENDITURES: 
Insurance 
Repairs and maintenance 

Utilities 
Supplies 
Capital Outlay 
Legal and accounting 
Bookkeeping 
Fund raiser 

Fuel, gas, and oil 
Training 
Other 

Total expenditures 

OVER (UNDER) EXPENDITURES 
EXCESS OF REVENUES AND 
FUND TRANSFERS 

FUND BALANCE, JANUARY 1, 2003 

Budget 

$ 24,000 

2,000 

30.000 

32.066 

Am ended 

Budget Actual 

$ 30,000 

2,000 

37.000 

5,000 

2,900 
2,600 

1.000 

32,066 

$ 24,571 
46 

3,309 

39,446 

6,084 
3,445 

2,521 
1,338 

18,877 
850 

2,400 
1,117 

1,052 

771 

38.455 

991 

32,066 

Favorable 
(Unfavorable) 
Variance 

(t ,084) 
(545) 
79 

(338) 
(1,877) 

350 

991 

FUND BALANCE, DECEMBER 31, 2003 $ 32,066 $ 32,066 $ 33,057 $ 991 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Managem ent's Discussion and Analysis 

Capital Assets 
At the end of the fiscal year December 31, 2003, the Fire District No. 4 had $137,924 (net 
of accumulated depreciation) recorded in capital assets. Capital outlays are reco rded as 
expenditures of the General Fund and as assets in the govern ment -wide financial 
statement. Depreciation is re corded on general fixed assets on a govern ment-wide basis 
using the straight-line m ethod and the following estimated useful life: 

Fire Stations 
Fire Trucks and Other Tru ck 
Equipment 

40 years 
5-20 year 
3-10 year 

Fixed assets are valued at historical cost or estim ated historical cost if actual co st was not 
available. Donated assets are  valued at fair market value on the date donated. The co st 
of all assets acquired prior to 1989 have been valued using estimated historical cost. 

Capital asset activity for the year ended December 31, 2003 

Land 
Fire tru cks 

Fire house 
Equipment 

subtotal 
Less Accumulated 
Depreciation 
Net Capital Assets 

January 1, Decem ber 31 
2002 2003 

$ 13,500 $ 
101,098 
79,041 
46,04 1 
239.680 

(81,669) 
158,011 

13,500 
101,098 
84,341 

59,617 
258,556 

(91,0o5) 
167,551 

Dollar 
Change 

5,300 
13,576 
18,876 

(9,336) 
9.540 

Decem ber 31 
2003 

0.00%  
0.00%  
6.71%  
29.49%  
7.88%  

11.43%  
6.04 %  

Purchases of ca pita l assets from December 31,2002 to Dec em ber 31,2003 were  m inimal 
there were an addition to station1 and Other purchases such as, turn out gear, reporting 
system and comm unication ra dio. 



TRANSM ITTAL LETTER 

ANNUAL FINANCIAL STATEM ENTS 

Office of the Legislative Auditor 
1600 North Third 
P. O. Box 94397 
Baton Rouge, LA 70804-9397 

Dear Sir." 

DECEMBER 31 2003 

n accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial 

statements for the W ashington Parish Fire Protection District # 5 as of and for the fiscal year 

ended Decem ber 31, 2003. The report includes all funds under the control and oversight of 

the distdct. The accom panying financial statements have been pre pared in accordance with 

generally accepted accounting principles 

Sincerely 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT # 5 
Pine, LOUISIANA 

ANNUAL SW ORN FINANCIAL STATEM ENTS 
AND CERTIFICATION OF REVENUES $50,000 OR LESS 
AS OF AND FO R THE YEAR ENDED DECEM BER 31, 2002 
W ITH APPROPRIATE SUPPLEMENTAL INFO RMATION 

The annual sworn financial statements are required by 
Louisiana Revised Statute 24:514 to be filed with the 
Legislative Auditor within 90 days after the close of the 
fiscal year. The certification of revenues $50,000 or less, 
is required by Louisiana Revised Statute 24:513(IX1)(cXi), 

AFFIDAVIT 
Personally came and appeared before the undersigned authority, W alt Seal, who, duly 

sworn , deposes and says that the financial statem ents herewith given present fairly th e 

financial position of the W ashington Parish Fire Protection Distdct #4 as of Decem ber 31, 

2002, and the results of the operations for the year then ended, in accordance with the basis 

of accounting described within the accompanying financial statements. 

In addition, W alt Seal, who, duly sworn, deposes and says that the W ashington Parish Fire 

Protection District #4  received $50,000 or less in revenues and other sources for the fisca l 

year ending Decem ber 31, 2003, and accord ingly, is not required to have an audit for the 

previously m entioned 

Sworn to and subscribed before me, this o~-q'~ day of rJ~D1 ec ~ ,2004 

NOTARY PUBLIC 
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M E M B E R  
A .I.~-!.P .A  

FR A N K L IN T O N , L O U ISIA N A 70438 
(985)839 -4413 

F A X  (985)839-4402 

Board of Com m issioners 
W ashington Parish Fire 
Protection District # 5 
Pine. Louisiana 

M El~IB E R  
L .C .P .A . 

I have com piled the accom panying financial statem ents and supplem ental 
inform ation of the W ashington Parish Fire Protection District # 5, a com ponent unit 
of the W ashington Parish Government, as of and for the year ended Decem ber 31, 
2003, in accordance w ith Statem ents on Standards for Accounting and Review 
Services issued by the Am erican Institute of Certified Public Accountants. 

A compilation is lim ited to presenting in the form of financial statements information 
that is the representation of m anagement. I have not audited or reviewed the 
accom panying financial statem ents and supplem ental inform ation, and, accordingly, 
do not express an opinion or any other form of assurance on them . 

The managem ent's discussion and analysis and budgetary com parison inform ation, 
on pages 1 through 7 and 16 through 17 are not required part of the basic financial 
statem ents but are supplem entary inform ation required by the Governm ental 
Accounting Standards Board. I have com piled the supplem entary inform ation from 
inform ation that is the representation of m anagem ent, w ithout audit or review . 
Accordingly, I do not express an opinion or any other form of assurance on the 
supplem entary inform ation. 

am not independent with respect to W ashington Parish Fire Protection District # 5 

W illiam R. Durden 
Certified Public Accountant 

Franklinton, Louisiana 
M arch 19. 2004 
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FINANC IAL STATEM ENTS 



STATEM ENT A 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNMENT 

Angie, Louisiana 
Statement of Net Assets 
December 31. 2003 

ASSETS: 
Cash and cash equivalents 
Receivables 
Prepaid expenses 
Capital assets 
Land 
Fire trucks 
Fire stations 

Equipment 
Less accum ulated depreciation 

Capital assets , net 

Total Assets 

LIABILITIES: 
Deferred Revenue 

Total Liabilities 

Net Assets 
Invested in capital assets 
net of related debt 
Unrestricted 

Total Net Assets 

Governmenta 
Activities 

$ 31,671 
26,366 
1.386 

13,500 
101,098 
84,341 

59,617 

(91,005) 
167.551 

226.974 

26,366 

26.366 

167,551 
33.057 

$ 200,608 

See accountant's compilation report and accom pany notes to financial statements 
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STATEMENT B 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 
STATEM ENT OF ACTIVITIES 

For the Year Ended Decem ber 31. 2003 

EXPENSES: 
Insurance 

Accounting and legal 

Repairs and m aintenance 

Depreciation expense 
Utilities 
Supplies 
Bookkeeping 
Fund rasiers 
Fuel, gas, and oil 
Other 
Total Program Expenses 

PROG RAM REVENUES: 

Ad valorem taxes 
State revenue sharing 
Other revenues: 
Interest earned 
Fund rasiers 
Net Program Revenues 

Change in Net Assets 

Beginning Net Assets, JANUARY 1, 2003 

Ending Net Assets, DECEM BER 31, 2003 

6,084 

850 
3,445 

9,336 
2,521 
1,338 
2,400 
1,117 
1,052 
771 

28,914 

$ 24,571 
11.520 

46 

3,309 
39,446 

10.532 

190.076 

$ 200,608 

See accountant's compilation report and accompany notes to the financial statements. 
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STATEM ENT C 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 

W ASHINGTON PARISH GOVERNM ENT 
Angie, Louisiana 
Balance Sheet 

Grovernrnental Funds 
DECEMBER 31. 2003 

ASSETS AND OTHER DEBITS 
ASSETS: 

Cash and cash equivalents 
Receivables 
Prepaid expenses 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
LIABILITIES: 
Deferred revenue 
Total Liabilities 

FUND BALA NCE 
Fund balance - unreserved 
Total Fund Balance 

TOTAL LIABILITIES AND FUND BALA NCE 

Reconciliation: 

Total govem m ental funds balances 
Capital assets 
Net assets of government activities 

$ 

$ 

General 
Fund 

31,671 

26,366 
1,386 

59,423 

$ 26,366 
26,366 

33,057 
33,057 

$ 59,423 

$ 33,057 
167,551 

$ 200,608 

See accountant's com pilation report and the accom panying notes to the financial statements 
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STATEMENT D 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNMENT 

Angle, Louisiana 
Statement of Revenues, Expenditures 

and Changes in Fund Balance 
Governmental Funds 

For the Year Ended December 31, 2003 

OPERATING REVENUES: 
Ad valorem taxes 

State revenue sharing 
Interest earned 
Fund Raisers 

Total Revenues 

EXPENDITURES: 
Insurance 
Repairs and maintenance 
Utilities 
Supplies 
Capital Outlay 
Legal and accounting 
Bookkeeping 
Fund raiser 
Fuel, gas, and oil 
Other 
Total operating expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

FUND TRA NSFERS 

EXCESS OF REVENUES AND 
FUND TRANSFERS 

FUND BALANCE, JANUARY 1,2003 

FUND BALANCE, DECEMBER 31, 2003 

Reconciliation: 
Change in fund balance 
Capital assets purchased 
Current year depreciation 
Change in net assets 

General 

$ 24,571 
11,520 

46 
3,309 
39,446  

6,084 
3,445 

2,521 
1,338 
18,877 

850 
2,400 
1,117 
1,052 
771 

38.455 

$ 991 
18,877 

(9,336) 
s

_~  10,53~ 

See accountant's compilation report and the accompanying notes to the financial statements 
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REVENUES: 
Ad valorem taxes 
State revenue sharing 
Interest earned 
Fund ra iser 
M iscellaneous income 

Total Revenues 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNMENT 

Angie, Louisiana 
Budgetary Com parison Schedule 

General Funds 
For the Year Ended December 31. 2003 

EXPENDITURES: 
Insurance 
Repairs and maintenance 
Utilities 
Supplies 
Capital Outlay 
Legal and accounting 
Bookkeeping 
Fund ra iser 
Fuel, gas, and oil 
Tra ining 
Other 
Total expenditures 

EXCESS (DEFICIENCY)OF REVENUES 
OVER (UNDER) EXPENDITURES 

FUND TRANSFERS 

EXCESS OF REVENUES AND 
FUND TRANSFERS 

FUND BALANCE, JANUARY 1, 2003 

Amended 
Budget Budget 

$ 24,000 
4.000 

2,000 

30.000 

30,000 

32.066 

FUND BALANCE, DECEMBER 31. 2003 $ 32,066 

$ 30,000 
5,000 

2,000 

37.000 

5,000 
2,900 
2,600 
1,000 
17,000 
1,200 
2,400 

1,400 
1,200 
1,000 
1,300 

37.000 

32.066 

$ 32,066 

Actual 

$ 24,571 
11,520 

46 
3,309 

39.446 

6,084 
3,445 
2,521 
1,338 
18,877 

850 

2,400 
1,117 
1.052 

771 
38.455 

991 

991 

32.066 

Favorable 

(Unfavorable) 
Variance 

$ (5,429) 
6,520 

46 
1,309 

2,446 

(1,084) 
(545) 
79 

(338) 
(1,877) 
35O 

283 
148 

1,000 

529 

991 

$ 33,057 $ 991 

See accountant's compilation report and the accompanying notes to the financial statements 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Notes to the Financial Statements 
For the Year Ended December 31. 2003 

NOTE 1- DESCRIPTION OF COM PONENT UNIT AND REPORTING ENTITY 

The Fire Protection District Num ber Five of W ashington Parish was created under the y 
Louisiana Revised Statute 40:1496.12E,. The district shall constitute a public corporation 
and as such shall have all the powers of public corp ora tions, including perpetual existence 
and the right and power to incur debt and contract obligations, to sue and be sued, and to 
have a corp ora te seal. The distdct shall also be authorized to do and perform all acts in its 
corpora te capacity and in its name, necessary and proper, for the purposes of acquiring, 
maintaining and operating buildings, machinery, equipment, water tank, water hydra nts, 
water lines, and such other things as might be necessary or proper for effective fire 
prevention and control as considered necessary by the padsh govern ing body of the district 
for the protection of the property within the lim its of the district against fire. 

The govem ing body of the padsh shall appoint a five mem ber board that shall perform 
all duties, functions, and powers responsible for the operation and m aintenance of the 
district. All funds of the distdct shall be adm inistered by the board. The board of 
comm issioner mem bers may be paid a per diem of fifty dollars for attending m eetings of the 
board , and may be reim bursed any expenses incurred in perform ing th e duties imposed 
upon them . 

The distdct borders the Mississippi state line to the north, Pearl River to the east, 7t" 
W ard line ro ad to the south and Puspatappa Creek to the west in W ard 7 of W ashington 
Parish, approximately 96 square miles. It serves approximately 2,100 people and several 
small businesses living and opera ting in this district. It opera tes two fire houses, one in 
Angle, Louisiana, and a seco nd in Stateline, Louisiana, with a volunteer staff of fire fighters. 

REPORTING ENTITY 

As the governing authority of the parish, for reporting purposes, the W ashington Parish 
Govern ment is the financial reporting entity for W ashington Parish. The financial reporting 

entity consists of (a) the pdmary government, parish co uncil, (b) organizations for which the 
primary government is financially acco untable, and (c) other organizations for which nature 
and significance of their relationship with the primary govem ment are such that exclusion 

would cause the reporting entity's financial statements to be misleading or inco mplete. 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determining which component units should be considered part of the W ashington Parish 
Government for financial reporting purp oses. The basic criterion for including a potential 
co mponent unit within the reporting entity is financial accountability. The GASB has set forth 
criteda to be considered in determ ining financial accountability. Th is criteria includes: 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GovERNM ENT 

Angle, Louisiana 

Notes to the Financial Statements 
For the Year Ended Decem ber 31, 2003 

1. Appointing a voting majority of an organization's goveming body, and 

a. The ability of the parish council to im pose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or 
im pose specific financial burdens on the parish council. 

Organizations for which the parish council does not appoint a voting majority but 
are fiscally dependent on the padsh council. 

2. Org anizations for which the reporting entity financial statements would be 
m isleading if data of the organization is not included because of the nature or 

3. Organizations for which the reporting entity financial statements would be 
m isleading if data of this organization is not included beca use of the nature or 
significance of the relationship. 

Because the parish council appoints a voting majority of the district's goveming 
board and the parish council has the ability to im po se its will on the district, the district 
was determined to be a co m ponent unit of the W ashington Parish Govern ment, the 
financial reporting entity. The accompanying financial statements present information 
only on the funds maintained by the district and do not present inform ation on the parish 
govern ment, the general govern ment services provided by that govern m ental unit, or the 
other govern menta l units that com prise the financial reporting entity. 

Note-2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying financial statements of the W ashington Parish Fire Protection 
District # 5 have been prepared in co nformity with generally acce pted accounting 
principles of the United State of America (GAAP) as applied to govemment units. This is 
the first year that the accom panying financial statements have been pre pared in 
conformity with GASB-34. Under GASB-34,a statement of net assets and statement of 
activities are prepared which are presented on ~ccrual basis of acco unting. The 
significant differences are ca pital outlay is reported aS an assets and depre ciated in the 
govern ment-wide statement. Also long term  obligations are re corded as a liabilities. 
The Governmental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing govern mental accounting and financial reporting principles. 



W ASHINGTON PARISH FIRE PROTECTION DISTRICT #-4 
W ASHINGTON PARISH GOVERNM ENT 

Pine, Louisiana 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31, 2003 

A. BASIS OF PRESENTATION 

Govern ment-W ide Statements 
The statement of net assets and the statem ent of activities display information about 

the Fire District # 5 as a whole. These statem ents distinguish between those activities 
of Fire Distdct # 5 that are govern mental and those that are considered business type 
activities. 

Fund Financial Statements 
During the year, the Fire Distdct # 5 segregates transactions related to certain 

functions or activities in separa te funds in order to aid financial m anagement and to 
demonstrate legal compliance. 

B. FUND ACCOUNTING 

The District uses funds to m aintain its financial records during the year. A fund is a 
separate accounting entity with a self-balancing set of accounts. 

Funds of the district are classified as governmental funds. Govern mental funds 
account for the district's genera t activities, including the correction and disbursements of 
specific or legally restricted monies. Governmenta l funds of the district include: 

a. General Fund - the genera l operating fund of the district accounts for all financial 
resources, except those required to be accounted for in other funds. 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined by it 
m easurement focus. W ith this measurement of focus, only current assets and current 
liabilities genera lly are included on the balance sheet in the fund statements. Long term 
assets and long term liabilities are included in the governmental-wide statements. 
Opera ting statements of govern mental funds present incre ases revenues other 
financing sources and decreases expenditures and other financing uses in current 
assets. 

The govern ment-wide statements of net assets and statement of activities are 
accounted for on a flow of economic resources m easure ment focus. W ith this 
m easurement focus, all assets and all liabilities associated with opera tion of these 
activities are included on the statement of net assets. 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #4 
W ASHINGTON PARISH GOVERNM ENT 

Pine, Louisiana 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31. 2003 

The statements of net assets and statem ents of activities are presented on the 
accrual basis of accounting. Under this method of accounting exchange, revenues are 
recognized when earn ed and expenses are recorded when liabilities are incurred 
without regard to receipt or disbursement of cash. 

The modified accrual basis of accounting is used by the govern mental funds. The 
accounting and financial reporting treatment applied to a fund is determ ined by its 
measure ment focus. Governmental funds are  accounted for using a current financial 
resources m easure ment focus. W ith this m easurement focus, only current assets and 
current liabilities generally are  included on the balance sheet. Operating statements of 
these funds pre sent incre ases and decre ases in net current assets. Effective for 
financial statements issued after June 30, 2000, GASB Statement 33, Accounting and 
Financial reporting for Nonexchange Transactions, defines a nonexchange transaction 
as a transaction whereby the govern ment gives or receives value without directly 
receiving or giving equal value in return . Property taxes are im po sed nonexchange 
revenues which result from assessments im po sed on nongovern mental entities 
including individuals. Assets should be recognized when the govern ment has an 
enforceable lien or legal claim to the re sources, or the resources are received, 
whichever occurs first. Revenues are recognized in the period when use of th e 
resources is required or first perm itted by tim e requirements, for exam ple for property 

taxes, the period for which (budget pedod) they are levied, or at the same time the 
assets are recognized, if no time require ments have been established. Resources 
received or recognized as receivable before the time requirements are met should be 
recognized as deferred revenue. However, for revenue to be recognized under th e 
modified accru al basis, the measura ble and available criteda m ust also be met. 
Govern mental funds use the following pra ctices in reco rding revenues and 
expenditures: 

Revenues 

Revenues are recognized in the accounting pedod they become available and 
measurable. Donations, fund raising net re venues and state re venue shadng is 
re corded when received. Ad valore m taxes be co me a lien against the assessed 
property on assessm ent date or levy date, there fore , a receivable is re corded at this 
tim e, however the actual amount paid to th e governmental unit may not be collected 
until a later budget pedod, thus the revenue is re corded as deferred revenue and 
earn ed as collected. 



W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angle, Louisiana 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31, 2003 

Expenditures are recognized in the accounting period when the fund liability is 
incurred. 

E. BUDGETS 

The district does not have a formal policy on adopting a budget. The budget for year 
ending December 31, 2003, was adopted at the distdct's December 12, 2002, regular 
meeting. The budget was amended at the district's regular meeting Decem ber 9, 2003. 
All appropriations lapse at year-end. 

F. ENCUMBRANCES 

The distdct does not use encum brance accounting. 

G . CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest bearing demand deposits. 
Under state law, the district may deposit funds in demand depo sits, interest-beadng 
demand depo sits, money m arket accounts, or time deposits with state banks organized 
under Louisiana law and national banks having th eir principal offi ces in Louisiana. 

H. PREPAID ITEMS 

The district uses the allocation m ethod of recording prepaid expenses. 

CAPITAL ASSETS 

Capital outlays are recorded as expenditures of the General Fund and as assets in 
the govern ment -wide financial statement. Depreciation is recorded on general fixed 
assets on a govern ment-wide basis using the stra ight-line method and the following 
estimated useful life: 

Fire Stations 
Fire Trucks and Other Tru ck 
Equipment 
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40 years 
20 year 
3-10 year 



W ASHINGTON PARISH FIRE PROTECTION DISTRICT #5 
W ASHINGTON PARISH GOVERNM ENT 

Angie, Louisiana 

Notes to the Financial Statements (Continued) 
For the Year Ended December 31, 2003 

Fixed assets are valued at historical cost or estimated histodcal cost if actual cost 
was not available. The cost of all assets acquired prior to 1989 have been valued using 
estimated historical cost. Approximately 4.45% of total assets are valued at estim ated 
historical cost. Donated assets were transferred from the Angie Volunteer Fire 

Department (organized prior to 1988 state legislature establishment of the distdct) and 
are valued at their original cost which approximates market value at the date donated, 

J. COMPENSATED ABSENCES 

The district does not have any paid em ployees; therefore, it does not have a formal 
leave policy. 

K. LONG-TERM OBLIGATIONS 

Long-term obligations are reported in the govern ment-wide financial statement. 

L. FUND BALANCE RESERVE 

Reserves repre sent those portions of fund equity not appropriable for expenditure or 
legally segregated for a specific future use. 

Desianated Fund Balances 

Designated fund balances represent tentative plans for future use of financial 
resources. 

-13- 



W ASHINGTON PARISH FIRE PROTECTION DISTRICT #4 
W ASHINGTON PARISH GOVERNM ENT 

Pine. Louisiana 

2. LEVIED TAXES 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31, 2003 

On Novem ber 3, 1992, the district passed a proposal for a 10 mill property tax 

assessment upon the property owners of the district, subject to homestead exemption. The 
tax is for a period of 10 years com mencing in the year 1993 for the purpose of maintaining 
and operating the district's fire protection facilities, for purchasing fire trucks and other fire 
fighting equipm ent and paying the cost of obtaining water for fire protection service. On July 
19, 1997 the voters of the district passed a resolution, amending the odginal m illage 
proposition, for the added purposes of purchasing real estate, buildings and/or construction 
of a fire station or fire stations. 

2003 Assessed property value 
Homestead Exem ption 
Taxable value 

9.72 Mill assessment 
Less: Pension deduction 
Net assessm ent 

3. CASH AND CASH EQUIVALENTS 

5,127,120 
2,399,630 
2,727,490 

$ 27,275 
939 

$ 26,335 

At December 31, 2003, the district has cash and ca sh equivalents totaling $3t ,671 
as follows: 

Non-interest bearing demand deposits $ 31,671 
Total cash and cash equivalents $ 31,671. 

These deposits are stated at cost, which appro ximates market. Under state law, these 

deposits (or the resulting bank balances) must be secured by federal deposit insurance or 
the pledge of secudties owned by the fiscal agent bank. The m arket value of the pledged 
securities plus the federal deposit insurance  m ust at all times equal the amount on deposit 
with the fiscat agent. These securities are to be held in the nam e of the pledging fisca l agent 
bank in a holding or custodial bank that is mutually acceptable to both parties. At Dece mber 

31, 2003, the district had $31,671. in deposits (collected bank balances). These deposits 
were secured from risk by $100,000. of the federal deposit insurance. 

-14- 



W ASHINGTON PARISH FIRE PROTECTION DISTRICT #4 
W ASHINGTON PARISH GOVERNM ENT 

Pine. Louisiana 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31. 2003 

4. RECEIVABLES 

The following is a sum mary of receivables at Decem ber 31, 2003 

Class of receivable 
Ad valorem taxes 
Prior year taxes receivable 

Total receivables 

5. CAPITAL ASSETS 

Capital asset activity for the year ended Decem ber 31, 2003 

January 1, 
2002 

Land (not Depreciation) 13,500 
Fire trucks 101,098 
Fire house 79,041 
Equipm ent 46,041 

TOTAL 

Less Accumulated 

Depredation 

Govemmental Capital 
Assets,net 

239,680 

General Fund 
$ 26,336. 

30. 
$ 26.366~ 

Additions Ded uctions 
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18,876 

Decem ber31 
2003 

$ 13,500 
101,098 
84,341 
59,617 

258,556 

91.005 

167,551 



SUPPLEM ENTAL INFO RM ATIO N 



REVENUES: 
Ad valorem taxes 
State revenue shadng 
Interest earn ed 
Fund ra iser 
M iscellaneous income 

Total Revenues 

W ASHINGTON PARISH FIRE PROTECTION DISTRICT #.5 
W ASHINGTON PARISH GOVERNMENT 

Angie, Louisiana 
Budgetary Comparison Schedule 

General Funds 
For the Year Ended December 31, 2003 

EXPENDITURES: 
Insurance 
Repairs and maintenance  
Utilities 
Supplies 
Capital Outlay 
Legal and accounting 
Bookkeeping 
Fund raiser 
Fuel, gas, and oil 
Tra ining 
Other 
Tota l expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

FUND TRANSFERS 

EXCESS OF REVENUES AND 
FUND TRA NSFERS 

Amended 

Budget Budget 

$ 24,000 
4,000 

2,000 

$ 30,000 
5,000 

2,000 

24,571 
11,520 

46 
3,309 

Favorable 

(Unfavorable) 
Variance  

(5,429) 
6,520 

46 

1,309 

30,000 37,000 39,446 2.446 

30.000 

FUND BALANCE, JANUARY 1, 2003 32,066 

5,000 
2,900 
2,600 
1,000 
17,000 
1,200 
2,400 
1,400 
1,200 

1,000 
1.300 
37.000 

32.066 

6,084 
3,445 
2,521 
1,338 
18,877 

850 
2,400 
1,117 
1,052 

771 
38,455 

991 

991 

32,066 

(I ,o84) 
(545) 
79 

(338) 
(1,877) 
35O 

283 
148 

1,000 
529 

991 

FUND BALANCE, DECEMBER 31,2003 $ 32,066 $ 32,066 $ 33,057 $ 991 

See accountant's compilation report and the accompanying notes to the financial statements 
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W ASHINGTON PARISH FIRE PROTECTION DISTRICT #4 
W ASHINGTON PARISH GOVERNM ENT 

Pine. Louisiana 

SUPPLEM ENTAL INFORMATION SCHEDULE 
For the Year Ended December 31. 2003 

COM PENSATION PAID BOARD M EM BERS 

The schedule of com pensation paid to board mem bers is presented in com pliance with 
House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 
Board m em bers were not paid com pensation in any form . 

See accountant's compilation and notes to the financial statements 
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