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Management is responsible for the accompanying financial stalements of the governmental aclivities of the Mount
Olive Waterworks District, as of and for ihe year ended Decamber 31, 2024 which collsctively comprise Mount Qlive
Watenworks District's basic financlal statements in accordance with accounting principles generally accapted in the
United States of America, We have performed a compilatlon engagement In accordance with Statements on
Standards for Accotinting and Revlew Services promulgated by the Accounting and Revlew Servicas Committee of
the AICPA. We dlid not audlt or revlew the financlal statements nor were we required to perform any procadures to
varify the accuracy or completeness of the information provided by management. We do not express an oplnion, a
conclusglon, nor provide any assurance on these financlal statements.

Management has omltted substantially all the disclosuses and the statement of cash flows that accounting prlnclplas
generally accepted in the Unlted States of Amerlca require to be presentad to supplement the basic financial
statements. Such missing informatlon, although not a pari of the basic financlal statements, I8 required by the
Govemmental Accounting Standards Board who considers it to ba an essentia! part of financlel reporiing and for
placing the basie financlal statemants In an appropriate operational, economic, or histarlcal context.

Act 708 of the Louisiana 2014 Legislative Session requlres a Schedule of Compensatlon, Benefits, and Other
Paymants to Agency Head fo supplement ths baslc financial atatemants. Such informatian, although not a part of
the basic finenclal statements, is required by Louislana stete law which considers It fo be an essentlal part of
financial reporing and for placing the basic financial statements in an appropriate operational, scenomic, or
historical context, Such Information was not audited, revlewed, or complled by us, and we do not express an opinlon

or provide any assurance on [t.

Ruston, LA
March 8, 2026

116 North Pinecrest Dr. « Ruston, LA 71270 « 318-251-2196 - Fax: 318-251-0410




Mt Olive Water Works

Balance Sheet
As of December 31, 2024
Dec 31,24
ASSETS
Currant Assetg
CheckinglSavings
Chacking §8,011.03
Contingency Fund 4,040.00
Swecurlly Fund 23,863.092
Total Checking/Savings 98,023.98
Other Currant Assets
Accounts RecelvahieA 12,216.83
Total Other Currant Asscte 12,278.63
Tatal Current Assals 108,300,58
Fixed Assals
Accumulated Dapreclation ~353;533.05
Furniture and Eqipmant 38,245.82
PPRE 415,106.93
Total Fixed Assels 100,818,680
TOTAL ASSETS 208,119.18
LIABILITIES & EQUITY
Liebliitles
Current Liabilitlas
Acoounts Payahle
Agcounts Payabla 2,880,69
Total Accounts Payablo 2,080.60
Other Curront Linbllitles
Customer Daposits 31,180,00
Payroll Liablliifes -1,888.48
Total Othar Current Liabliitles 20,491.52
Toatal Current Liabilitiea 247221
Tatal Lighilitles az24r2.21
Equity
Nst Fosltion - Nat Investment 100,818.60
Nat Posgition - Unrestrictad 77,23247
Net lncoma -1,404,09
‘Tolal Equity 176,848.88
TOTAL LIARILITIES & EQUITY 200,119.19

Sae acgounitant's compliation report.




lit. Olive Water Works

Statement of Income
January theough December 2024

Ordinary Income/Expanse
Income
JNCOME
Water Sales

Total INCOME
Tatal Incotma

Expanse
Cuat. Closeout
Daposit Refund
Direct Experise
Pepreciation
Operating Supplies

System Malntenance & Outside

Utilites
Waler Purchases

Total Diract Expanse
Indlrect Expansos

Adntinlstrative Exponsas

Adveriising

Auditing Faag

Auto & Truck Parts
Bad Checka

Duss & Subseriptions
Equlpment Ranial
Insurance

Offlce Equipmant
Dffica Supplles
Payrall Taxea
Postage

Professlonel Sarvices
Salarles

Technical Servicos
Talephone

Travel

Total Indfroct Expanses

Miscallanecus expenses
Professional Developmont
Rent

8ales Tax Commercial

Tolal Expansa
Net OrdInacy incoma

NetIncoma

Soe accountant's compllation report.

Jan-Dag 24

* 165,081.77

i 185,083.77
165,083.77

1,517.18
2,104.24

11,337.76
6,223.05
40.460,51
14,057.72
495,68

73,803.71

25.00
191.41
1,700.00
1,720.62
§80.32
37500
633.29
19,186.42
309.28
1,728.67
. 3,326,77
2,243.68
6,140.00
42,798.73
781.00
4,847.72
815.80

aro21.41

1,233.32
580.a0
342,00
188.00

185,467.58
-1,404.08
~1,404.08




Mount Olive Waterworks District

Schedule of Compensation, Benefits and Other Payments
to Agency Head or Chief Executive Officer

For the Year Ended December 31, 2024

Agency Head Name: David Ponton, Jr.

The Agency Head did not receive any compensation.

Schedule 1
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