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Marsha 0. Millican 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT ACCOUNTANT'S REVIEW REPORT 

To the Mayor and Board of Aldermen 
Town of Keachi 
Keachi , Louisiana 

I have reviewed the accompany ing financial statements of the governmental activities, and major funds of Town of 
Keachi , as of and for the year ended December 31 , 2022, and the related notes to the financial statements , which 
collectively comprise the Town 's basic financial statements as listed in the table of contents. A review includes 
primarily applying analytical procedures to management's financial data and making inquiries of management. A 
review is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding 
the financial statements as a whole. Accordingly , I do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America ; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement whether due to fraud or error. , 

Accountant's Responsibility 

My responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those 
standards requ ire me to perform procedures to obtain limited assurance as a basis for reporting whether I am aware 
of any material modifications that should be made to the financial statements for them to be in accordance with 
accounting principles generally accepted in the United States of America . I believe that the results of my procedures 
provide a reasonable basis for my conclusion . 

I am required to be independent of Town of Keachi and to meet my other ethical responsibilities , in accordance with 
the relevant ethical requirements related to my review. 

Accountant's Conclusion 

Based on my review, I am not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in accordance with accounting principles generally accepted in the 
United States of America . 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary information on 
page 13 be presented to supplement the basic financial statements. Such information , although not a required part 
of the basic financial statements , is required by the Governmental Accounting Standards Board who considers it to 
be an essential part of financial reporting and for placing the basic financial statements in an appropriate operational , 
economic, or historical context. Such information is the responsibility of management. I have not audited , reviewed , 
or compiled the required supplementary information and I do not express an opinion , a conclusion , nor provide any 
assurance on it. · 

Management has omitted the management's discussion and analysis that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. Such missing 
information, although not a part of the basic financial statements , is requ ired by the Governmental Accounting 
Standards Board who considers it to be an essential part of the financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. The results of my review of the basic 
financial statements are not affected by this missing information . 
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Supplementary Information 

My review was made primarily for the purpose of expressing a conclusion that there are no material modifications 
that should be made to the basic financia l statements in order for them to be in conformity with accounting principles 
generally accepted in the United States of America . The supplementary information included in the accompanying 
table of contents - the schedule of compensation paid to mayor and board of aldermen on page 14, and the 
schedule of compensation , benefits, and other payments to agency head or chief on page 15 are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. I have reviewed the 
information and based on my review, I am not aware of any material modifications that should be made to the 
information in order for it to be in accordance with accounting principles generally accepted in the United States of 
America. I have not audited the information and, accordingly , do not express an opinion on such information . 

Certified Public Accountant 
January 6, 2024 
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TOWN OF KEACHI, LOUISIANA 

Statement of Net Position 

December 31 , 2022 

Cash 
Investments 

ASSETS 
Current Assets 

Total Current Assets 

Restricted Cash 
Capital Assets, net 

Noncurrent Assets 

Total Noncurrent Assets 

Total Assets 

Deferred Outflows of Resources 

LIABILITIES AND NET POSITION 
Liabilities 

Accounts payable and accruals 

Total Liabilities 

Def erred Inflows of Resources 

Net Position 
Invested in Capital Assets , net of related debt 
Restricted for Construction 
Unrestricted 

Total Net Position 

See accountant's review report and notes to financial statements. 
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$1,341,445 

1,341,445 

27,912 
326,379 

354,291 

1,695,736 

326,379 
27,912 

1,341 ,445 

$1,695,736 



Governmental Activities : 
Genera l Government 

Interest on Long-Term Debt 

Tota l Governmental Activi ti es 

General Revenues: 
Occupationa I Licenses 
Franchise Taxes 

Sales Taxes 
Royalty Income 

In terest Income 

Misce llaneous 

Tota l General Revenues 

Change in Net Posit ion 

Net Position, beginning of year 

Net Position, end of year 

$ 

$ 

TOWN OF KEACHI, LOUISIANA 

Statement of Act ivities 
For the Year Ended Dec.ember 3 I, 2022 

Expenses 

80,894 

80,894 

Program Revenues 

$ 

$ 

Operat ing 

Grants 

Capital 

G rants and 

Contributions 

$ 

$ 

See accoun tant's rev iew report and notes to fin anc ial statements. 
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Net (Expense) Revenue and 
Changes in Net Position 

Total 

$ (80,894) 

(80,894) 

17,499 
11,396 

162 ,809 

24,799 

500 

815 
217,818 

136,924 

1,558,8 12 

$ 1,695 ,736 



Cash 
Investments 

Tota l Current Assets 

Restr icted Cash 

Total Assets 

TOWN OF KEACHI, LOUISIANA 

Balance Sheet 

Governmental Fund 

December 3 l , 2022 

ASSETS 
CURRENT ASSETS 

OTHER ASSETS 

LIABILITIES AND FUND BALANCE 
Liabili ties 

Accounts payable and accruals 

Fu nd Balance 

Committed 

Unass igned 

Total Fund Balance 

Tota l Liabilities and Fund Balances 

See accou ntant's review report and notes to financial statements. 

5 

$1 ,341 ,445 

1,341 ,445 

27,912 

$1,369,357 

$ 

27,912 
1,34 1,445 

1,369,357 

$1,369,357 



TOWN OF KEACHI, LOUISIANA 

Reconci liati on of the Govern menta l Fund s Ba lance Sheet 

to the Statement of Net Pos iti on 

For the Year Ended December 3 I, 2022 

Total Fu nd Balance for Governmental Fu nds 

Total Net Assets for governmental act ivities in the 

statement of net position is different because: 

Ca pita l assets used in govern menta l act ivities 

a re not fi nancia l resources and therefore are 

not repor1ed in the funds. 

Tota l Net Position of Governmental Activities 

See accountan t's rev iew repo11 a nd notes to fin ancial statements. 
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$ 1,369,357 

326,379 

$1 ,695 ,736 



TOWN OF KEACHI, LOUISIANA 

Statement of Revenues, Expenditures and Changes in Fund Balances -
Governmental Fund 

For the Year Ended December 3 I, 2022 

Revenues: 
Occupational Licenses 
Franchise Taxes 
Grants 
Sales Taxes 
Royalty Income 
Other Income 

Total Revenues 

Expenditures: 
Current: 

General Government 

Total Expenditures 

Net changes in fund balance 

Fund Balances, Beginning of Year 

Fund Balances, End of Year 

See accountant's review report and notes to financial statements. 
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$ 17,499 
11,396 

162,809 
24,799 

1,3 15 

2 17,818 

65 ,546 

65 ,546 

152,272 

1,2 17,085 

$ 1,369,35 7 



TOWN OF KEACHI, LOUISIANA 

Reconciliation of the Statement of Revenues, Expenditures, and Changes in 

Fund Balance of Governmental Funds to the Statement of Activities 

Year Ended December 3 I, 2022 

Net changes in Fund Balances - Total Government Funds 

The change in Net Position reported for governmental activities 

in the statement of activities is different because: 

Governmental funds report capital outlay as expenditures. 

However, in the statement of activities, the cost of those 

assets is allocated over their estimated useful lives and 

reported as depreciation expense. This is the amount by 

which depreciation ($15 ,348) exceed capital outlay 

($-0-). 

Change in net position of Governmenta I Activities 

See accountant's review report and notes to financial statements. 
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$152,272 

(15,348) 

$136,924 



TOWN OF KEACHI, LOUISIANA 

Notes to Financial Statements 

December 3 I, 2022 

The Town of Keachi was incorporated in 1858 and was reincorporated under Legislative Act 109 of 1873 

and is not subject to the Lawrason Act. The Town operates under a Mayor-Town Council form of 
govern ment. The Town's major operations include public works and genera l administrative servi ces. 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Accounting 

The accompanyi ng financia l statements of the Town of Keachi have been prepared in conformity with 

governmenta l account ing principles general ly accepted in the United States of America . The 

Governmenta l Accounting Standards Board (GASS) is the accepted standard-setting body for establi shin g 

governmental accounting and fina ncial reporti ng principles. The accompanyi ng basic financial statements 

have been prepared in conform ity with GASB Statement No. 34, Basic Financial Statements - and 
Management's Discussion and Analysis - for State and Local Governments, issued in June 1999. 

B. Reporting Entity 

GASB Statement 14 estab li shes criteria for determining the governmental repotiing enti ty and component 

units that should be included w ith in the reporting entity. Under provisions of this Statement, the Town of 

Keachi is considered a primary govern ment, since it is a specia l purpose government that has a separate ly 

elected govern ing body, is legal ly separate, and is fiscally independent of other state or local govern ments. 

As used in GASB Statement No. 14, fiscally independent means that the Tow n of Keachi may, without 

the approva l or consent of another govern menta l ent ity, determine or modify its own budget, levy its own 
taxes or set rates or charges, and issue bond debt. 

C. Government-Wide and Fund Financial Statements 

The govern ment-wide financial statements ( i.e. the Statement of Net Position and the Statement of 
Activ it ies) repo11 information on al l the nonfiduciary acti viti es of the primary govern ment and its 
component un its. For most part, the effect of interfund activ ity has been removed fro m these statements. 
Gove rn menta l activ ities normally are su pported by taxes and intergovernmental revenues. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or 

segment are offset by program reven ues. Direct expenses are those that are clearly identifiable with a 
specifi c fu nction or segment. Taxes and other items are repo11ed instead as general revenues. 

D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The govern ment-wide fina ncial statements were prepared using the econom ic resources measurement 

focus and the accrua l basis of accou nt ing. Revenues were recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows. 
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TOWN OF KEACHI, LOUISIA A 

Notes to Financial Statements 

December 3 I, 2022 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued) 

Governmental fund financial statements are reported using the current financial resources measurement 

focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 

measurable and available. Revenues are considered to be available when they are collectible within the 

current period or soon enough thereafter to pay liabilities of the current period . For this purpose, the 

government considers revenues to be available if they are collected within 60 days of the end of the 

current fiscal period . Expenditures generally are recorded when a liability is incurred, as under accrual 

accounting. However, debt service expenditures, as well as expenditures related to compensated absences 

and claims and judgments, are recorded only when payment is due. 

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be 

susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the 

portion of special assessment receivable due within the current fiscal period is considered to be susceptible 
to accrual as revenue of the current period. Sales and use tax revenues are recorded in the month collected 

by the tax collector. All other revenue items are considered to be measurable and available only when cash 

is received by the government. 

The Town of Keachi repo,ts the following governmental funds: 

Governmental Funds 
Governmental funds account for all or most of the Town of Keachi's general act1v1t1es, including the 

collection and disbursement of specific or legally restricted monies and the acquisition or construction of 

capita I assets, 

General Fund - is the general operating fund of the Town. It is used to account for all the financial 

resources except those required to be accounted for in another fund. General tax revenues and other 

sources of revenue used to finance the fundamental operations of the Town are included in this fund. The 

fund is charged with all the cost of operating the government for which a separate fund has not been 

established. 

Private-sector standards of accounting and financial repo11ing issued prior to December I, 1989, generally 
are followed in the government-wide fund financial statements to the extent that those standards do not 

conflict with or contradict guidance of the Governmental Accounting Standards Board. 

E. Budgetary Accounting 

Formal budgetary accounting is employed as a management control. The Town of Keachi prepares and 

adopts a budget each year for its general and special revenue funds in accordance with Louisiana Revised 

Statutes. The operating budget is prepared based on prior year's revenues and expenditures and the 

estimated increase therein for the current year, using the full accrual basis of accounting. 
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TOWN OF KEACHI, LOUISIANA 

otes to Financial Statements 

December 31 , 2022 

NOTE l SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

The Town amends its budget when projected revenues are expected to be less than budgeted revenues by 

five percent or more and/or projected expenditures are expected to be more than budgeted amounts by 

five percent or more. All budget appropriations lapse at year end. 

F. Cash and Cash Equivalents 

For the purpose of the Statement of Cash Flows and consistent with GASB Statement 9, the Town of 

Keachi , Louisiana defines ca hand cash equivalents as follows: 

Cash - includes not only currency on hand but also demand deposits with banks or other financial 

institutions and other kinds of accounts that have the general characteristics of demand deposits in 

that the customer may deposit additional funds at any time and also effectively may withdraw funds at any 

time without prior notice or penalty. 

Cash equivalents - includes all short term, highly liquid investments that are readily convertib le to known 

amounts of cash and are so near their maturity that they present insignificant risk of changes in va lue 

because of interest rates. Generally, investments which, at the day of purchase, have a maturity date no 

longer than three months qualify under this definition. 

G. Receivables 

All receivables are reported at their gross value and, where applicable, are reduced by the estimated portion 

that is expected to be uncollectible. Town of Keachi had no receivables at December 31 2022. 

H. Ca pita I Assets 

Depreciation is computed using the straight line method over the estimated useful life of the assets, 

10 to 40 years for buildings and other improvements, 10 to 25 years for the distribution system, and 5 to 10 

years for moveable property. Expenditures for maintenance, repairs and minor renewals are charged to 

earnings as incurred. Major expenditures for renewals and betterments are capitalized. 

I. Compensated Absences 

Town of Keachi has no full-time emp loyees. Therefore, no liability for compensated absences has been 

recorded in the accompanying financial statements. 

J. Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities 

and disclosures of contingent assets and liabilities at the date of the financial statements and the reported 

amounts of revenues and expenses during the reported period. Actual results could differ from those 

estimates. 
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TOWN OF KEACHI, LOUISIANA 

Notes to Financ ial Statements 

December 3 1, 2022 

NOTE 2 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

For reporting purposes, deposits with financial institutions includes savings, demand deposits, time 
deposits and certificates of deposits . Under state law the Town of Keachi may deposit fund s 
withi n a fisca l agent bank selected and designated by the Interim Emergency Board, Further, 
the fund may invest in time certificates of deposit of state banks organized under the laws of 
Louisiana, nationa l banks having the ir principal office in the state of Louisiana, in savings accounts 
or shares of sav ings and loan assoc iations <'Ind sav ings banks and in share accounts and share 
certificate accounts of federally or state chartered credit uni ons . 

Deposits in bank accounts are stated at cost, whi ch approximates market. Under state law, these 
deposits must be secured by federal depos it insurance or the pledge of securities owned by the fisca l 

agent bank . The market value of the pledged securiti es plus the federa l deposit insurance must at all 

times equal the amount on deposit wi th the fiscal agent bank. These pledged secu ri ties are he ld 
in the name of the pledging fiscal agent bank in a holdi ng or custod ial bank that is mutually acceptab le 
to both parties. 

At December 3 1, 2022 , bank balances totaling $500,000 were secured by FDIC insurance and deposits 
of $869,357 were collateralized by securit ies held by the Town's agent in the Town's name (Category 3 
under the prov isions of GASB Statement 3 ). 

NOTE 3 CAPITAL ASSETS 

A ummary of the Town of Keach i's capital assets at December 31 , 2022 fo llows: 

Government Activities 

Land 
Capital Assets, being depreciated 

Furniture and fi xtures 
Building and other improvements 
Less accumulated depreciation 

Total Capita l Assets, net 

NOTE 4 RISK MANAGEMENT 

Balance 
Jan. 1, 2022 

$ 7,500 

6, 147 
481 ,040 

(152 ,960) 

$ 341 ,727 

Additions Retirements 

$ $ 

(15 ,348) 

$ ( 15,348) $ 

Balance 
Dec. 3 1 , 2022 

$ 7,500 

6,147 
481,040 

( 168,308) 

$ 326,379 

The Town of Keachi is exposed to various risks of loss re lated to to1ts; theft of, damage to, and 
destruction of assets; erro rs and omiss ions; injuries to employees; and natural disasters. The Town 
maintains commercial insurance coverage covering each of these ri sks of loss. Management believes 
such coverage is suffici ent to preclude any sign ifica nt uninsured losses to the Town. 
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TOWN OF KEACHI, LOUISIANA 

Notes to Financial Statements 

December 31, 2022 

NOTE 5 - SUBSEQUENT EVENTS 

Management has evaluated subsequent events through January 6, 2024, the date the finanica l statem 

to be issued, and determined no further disclosures are necessary. 
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TOWN OF KEACHI, LOUISIANA 
Schedule of Revenues, Expenditures, and Changes in Fund Balance -

General Fund 

Revenues 

Taxes, Licenses, and Permits 

Royalty Income 

Grants 

Miscellaneous 
Total Revenues 

Expenditures 

General Government 

Total Expenditures 

Net C hange in Fund Balances 

Fund Balances, Beginning of year 

Fund Balances, End of yea r 

Budget (GAAP) Basis and Actual 

For the Year Ended December 31, 2022 

Original Amended Actual 

$ 129,350 $ 130,850 $ 191,704 

20,000 20,000 24,799 

850 850 1,3 15 
l 50,200 151,700 217,818 

150,200 151,700 65,546 

150,200 151 ,700 65,546 

152,272 

1,217,085 1,21 7,085 1,217,085 

$1,217,085 $ 1,217,085 $ 1,369,357 

14 

Variance 

$ 60,854 

4,799 

465 

66, 118 

86,154 

86, 154 

I 52,272 

$ 152,272 



TOWN OF KEACHI, LOUISIA A 

Schedu le of Compensation Paid -
Mayor and Town Counci I 

For the Year Ended December 3 1, 2022 

Honorable Trav is Whitfield, Mayor 
Wanda Billingsly 
Jeanette Av ila 
Barbara Blankenship 
Patty Russell 
Audrey Rachal 
Michael Gresham 

Total 

15 

$ 600 
100 
600 
200 
450 
450 
400 

$ 2,800 



TOWN OF KEACHI, LOUISIANA 
Schedule of Compensation , Reimbursements, Benefits and Other Payments 

to Agency Head 

For the Year Ended December 31 , 2022 

Agency Head: Honorable Travis Whitfield, Mayor 

Salary $ 

Payroll Taxes $ 

Reimbursement $ 

16 

600 

46 





Budgeting 
5. Obtain a copy of the legally adopted budget and all amendments. 

Management provided a copy of the original budget. 

6. Trace the budget adoption and amendments to the minute book. 

1 traced the adoption of the original budget to the minutes ofa meeting he ld on December 2, 2021 . 
1 traced the adoption of the amended budget to the minutes of a meeting held on December I, 2022. 

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determine if actual revenues failed to meet budgeted revenues by 5% or more or if actual 
expenditures exceed budgeted amounts by 5% or more. 

I compared the revenues and expenditures of the amended budget to actual revenues and 
expenditures. Actual revenues exceeded budgeted amounts. Actual expenditures did not exceed 
budgeted amounts. 

Accounting and Reporting 

8. Randomly select 6 disbursements made during the period under examination and: 

( a ) trace payments to supporting documentation as to proper amount and payee; 

I examined supporting documentation for six selected disbursements and found that payments were 
for the proper amount and made to the correct payee. 

( b) determine if payments were properly coded to the correct fund and general ledger account; and 

The six selected disbursements were properly coded to the correct fund and genera l ledger account. 

( c) determine whether payments received approval from proper authorities. 

Inspection of documentation suppo1ting each of the six selected disbursements indicated approvals 
from the proper authorities. 

Meetings 
9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or 

advertised as required by LSA-RS 42: I through 42: 12. 

The Town is only required to post a notice of each meeting and the accompanying agenda on the 
door of the building where the meeting is held. Management has informed me that these documents 
were properly posted. 
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Debt 
10. Examine bank deposits fo r the period under exami nation and determine whether any such depos its 

appea r to be proceeds of bank loans, bonds or like indebted ness. 

I inspected copies of all bank depos it slips fo r the period under exam ination and noted no 
depos its wh ich appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 
11 . Examine payroll records and minutes for the year to determine whether any payments have been 

made to employees which may constitute bonuses, advances, or gifts. 

A reading of the minutes of the Town for the year ind icated no approva l for the payments noted. 
a lso inspected payro ll records for the year and noted no in stances w hich would indicate payment to 
employees which wou ld constitute bonuses, advances, or g ifts. 

Prior Commen ts and Recommendations 
12. Review any prior year suggest ions, recommendations, and/o r comments to determine the extent to 

wh ich such matters have been resolved. 

My prior year compilation repo1t, dated June 29, 2022, incl udes an unresolved matter of inadequate 
segregat ion of duties due to limi ted person ne l. T he Town continues to strive to limit exposure to 
th is r isk, but it cont inues to be an ongoing risk due to I im ited personnel versus the cost effective
ness of adding suffic ient employees . 

I was not engaged to, and did not, perform a n examinat io n, the objective of which would be the express ion 
of an opi nion o n management's asse11ions. Accordingly, I do not express such an opinion. Had I performed 
addit iona l procedures, o ther matters might have come to my attention that would have been repo1ted to you. 

I am required to be independent of the Town and to meet my other ethi cal responsibilities, in accordance with 
the relevant ethica l requirements related to my agreed-upon procedu res e ngagement. 

This report is intended so le ly to describe the scope of testing pe rfo rmed on the Town' s comp I iance with 
certa in laws and regulations contained in the accom pany ing Louisiana Attestation Questionnaire, as required 
by Louisiana Rev ised Statue 24:513 and the Louisfrma Aud;, Guide, and the resu lt of that testing, a nd not 
to provide an op ini on on contro l or comp li ance. Accordingly, this repo11 is not su itable for any other 
purpose. Under Louis iana Revised Statue 24: 5 13 , th is repo11 is distributed by the Louisiana Legislative 
Aud itor as a public document. 

Cert ified Pub I ic Accou nta nt 
Janua1y 6, 2024 
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We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1A.(2); 
and that were subject to the public bid law (R.S.38:221 , et seq.) While the agency was 
not in compliance with R.S.24:513 (the audit law). Yes [X) No [ 

We have complied with R.S. 24:513A.(3) regarding disclosure of compensation, 
reimbursements, benefits and other payments to the agency head , political subd ivision 
head, or chief executive officer. Yes [X] No [ ] 

Meetings 
We have complied with the provisions of the Open Meetings Law, provided in RS 42: 1 
through 42:28. Yes [X) No [ ] 

Debt 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinary course of administration , nor have we entered into any lease-purchase 
agreements , without the approval of the State Bond Commission, as provided by Article VII , 
Section 8 of the 197 4 Louisiana Constitution , Article VI , Section 33 of the 197 4 Louisiana 
Constitution , and LSA-RS 39:1410.60-1410.65. 

Yes [ X] No [ ] 

Advances and Bonuses 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VII , Section 14 of the 1974 Louisiana Constitution , LSA-RS 14: 138, and AG opinion 79-729. 

Prior Year Comments 

We have resolved all prior-year recommendations and/or comments. 

General 

Yes [X] No [ ] 

Yes [ ] No [X) 

We are responsible for our compliance with the foregoing laws and regulations and the internal 
controls over compliance with such laws and regulations. Yes [X) No [ ) 

We have evaluated our compliance with these laws and regu lations prior to making these 
representations. Yes [X ) No [ ) 

We have disclosed to you al l known noncompliance of the foregoing laws and regulations, as well 
as any contradictions to the foregoing representations. Yes [X] No [ ] 

We have made available to you all records that we believe are relevant to the foregoing agreed
upon procedures. Yes [X ] No [ ] 

We have provided you with any communications from regulatory agencies , internal auditors, other 
independent practitioners or consultants or other sources concern ing any possible noncompliance 
with the foregoing laws and regulations, including any communications received between the end 
of the period under examination and the issuance of this report. Yes [X) No [ ] 
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TOWN OF KEACHI, LOUISIANA 

Schedule of Findings 

For the Year Ended December, 31, 2022 

Finding# 2022 - I 

Criteria: 
Effective interna l control requires segregation of duties. 

Condition: 

The segregation of duties is inadequate to provide effective internal control. 

Cause: 

The condition is due to space and economic limitations. 

Effect: 

Unknown. 

Recommendation: 

Whether or not it would be cost effective to correct a condition is not a factor in repo11ing requ irements 

under accounting standards generally accepted in the United States of America. Because prudent management 

requires that the potential benefit from an internal control must exceed its cost, it may not be practical to correct 

all cond itions repo11ed under accounting standards genera lly accepted in the United States of America. In this case, 

both management and the independent accountant do not believe that correcti ng the condition described above is cost 
effective or practical, and accord ingly, do not believe that any correct ive action is necessary. 

Management's Response and Corrective Action Plan: 

We agree with the finding. We wil l make every effort to segregate duties as allowed by space and 

economic limitations. 

Finding# 2022 - 2 

Criteria: 

State law requires the Town to file its financial statements within six months of year end with the Louisiana 
Legislative Auditor (LLA). 

Condit ion: 

The Town did not file its financial statements within six months of year end with the LLA. 

Cause: 

Due to serious illness of independent accountant's staff, the review engagement was not completed 
by the statutory deadline. 

Effect: 

Unknown. 

Recommendation: 

I recommend the Town comply with state law. 

Management's Response and Corrective Action Plan: 

We agree with the finding, but believe this occurrence was beyond the Town's control. Future filings 

wi ll be made on a timely basis. 

23 




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26



