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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Opportunities Industrialization Center Incorporated of Ouachita Monroe. Louisiana 
I have audited the accompanying statement of financial position of Opportunities Industrialization Center Incorporated of Ouachita (a nonprofit organization) as of June 30, 1997, and the related statements of activities and cash flows for the year then ended. These financial statements are the responsibility of the Organization's management. My responsibility is to express an opinion on these financial statements based on my audit. 1 conducted my audit in accordance with generally accepted auditing standards. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, oil a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonab!te basis for my opinion. 
In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Opportunities Industrialization Center Incorporated of Ouachita as &June 30, 1997, and the changes in its net assets and its cash flows for the year then ended in conformity with generally accepted accounting principles 
Louis R. Bradley Certified Public Accountant 
Monroe, Louisiana August 11, 1997 



 



Assets 

OPPORTUNITIES INDUSTRIALIZATION CENTEr'. INCORPORATED OF OUACHITA Statement of Financial Position June 30, 1997 

Cash and cash equivalents Grant receivable Security Deposits Total Assets 
Liabilities and Net Assets Liabilities: Accrued Liabilities Loan Payable Deferred Revenue Total liabilities 
Net Assets: Unrestricted: Operating Total unrestricted Temporarily restricted: Total net assets Total liabilities and net assets 
See accompanyLng notes to financial statements 

Statement A 

$ 9,609 50,240 580 60.429 
58,933 7,477 4.168 70,578 

(10,149) 60,429 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACHITA Statement of Activities For the Year Ended June 30, 1997 

UNRESTRICTED NET ASSETS Suppod Grants Othersuppo~ TOTAL UNRESTRICTED SUPPORT Net assets released from restrictlons Restrictions satisfied by payments TOTAL UNRE:STRICTED SUPPORT AND RECLASSIFICATION 
Expenses General and administrative expenses Program expense Total expenses Change in unrestricted net assets TEMPORARILY RESTRICTED NET ASSETS Grants Vocational Fund JTPA Project Respect CDBG United Way Net assets released from restrictions Restrictions satisfied by payments Change in temporarily restricted net assets Net assets as of beginning of year, as restated Other changes Ln net assets: Prior period changes adjustments Net assets as of end of year 

See accompanying notes to financial statements 

$ 2,366 2.5,085 27,481 
452,242 479,693 
;:05,070 ;!70,968 ~.76,038 3,655 
300,000 19,000 78,159 39,021 16,062 (,452,242) 
(13,803) 
$ (10,148) 

Statement B 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACH1TA Statement of Cash Flows For the Year Ended June 30.1997 

Operating activities Change in net assets Adjustments to reconcile change in net assets to net cash provided by operating activities: Decrease (increase) in accounts receivable Decrease (increase) in grants receivable Decrease (increase) in due from other funds Increase (decrease) in accounts payable/accla~cd liabilities Increase (decrease) in due to other funds Increase (decrease) in deferred income Total adjustments Net cash provided by operating activities 
Financing Activities Net borrowings on line of credit Net cash used by investing activities 
Cash and cash equivalents as of beginning of year Cash and cash equivalents as of the end of year 

See accompanying notes to financial statements. 

All Funds $ 3,655 
(22,310) (3,067) (4,487) 781 (3,419) (32,502) (28,847) 
7.477 
7.477 30.979 $ 9,609 



OPPORTUNITIES INDUSTRIALIZATION CENTER INCORPORATED OF OUACHITA Statement of Functional Expenses For the Year Ended June 30. 1997 
Personnel Costs Salaries and wages Payroll taxes and other fringe benefits Total personnel costs Other expenses Advertising, Printing, Publication Bank Charges Building and Grounds Maintenance Conferences and Conventions Equipment Maintenance and Rental Insurance Operating Services Postage Professional Fees Rent Supplies Support Services Telephone Travel Utilities 

Total other expenses Total Functional Expenses 
See accompanying notes to financial statements 

General and Administrative 113,199 24,170 
Program Services 156,603 23,043 

Statement D 

Total Expenses 269,802 47,213 137,369 179,646 317,015 
2,563 1,091 1,465 5,247 97 2,934 4,058 3,117 7,800 1,418 14,204 8,203 4,437 11.067 
67,701 205,070 

17,469 11,408 
42,944 19,501 

91,322 270,968 

2,563 1,091 1,465 5,247 17,566 2,934 15,466 3,117 42,944 7,800 20,919 14,204 8,203 4,437 11.067 
476.038 



Opportunities ludustrialization Center Incorporated of Ouacllita 
Monroe, Louisiana 
Notes to the Financial Statement As of and for the Year Ended June 30, 1997 

A. ~a!~_~e of Operations 

B 

"File Opportunities Industrialization Center Incorporated of Ouachita is a private non-profit organization domiciled in the State of Louisiana at Monroe, Louisiana. The Organization is recognized as a tax exempt (non- profit) organization under section 501 (c) (3) of the Internal Revenue Service Code. The Organization is supported primarily through state and private grants, contributions and donations from the public, and fund- raisers. The objectives of the Organization is primarily, to provide services to train the unemployed for jobs in the industries of Northeast Louisiana, The Organization is governed by a Board of Directors consisting of sixteen (16) members. The Board Members receive no compensation. 
Previously, the Organization followed standards of accounting and financial reporting for w)luntary health and welfare organizations as described in the American Institute of Certified Public Accountants' "Industry Guide for Audits of Voluntary Health and Welfare Organization." For the period ending June 30, 1997, the Organization adopted the provisions of Slatement of Financial Accounting Standards No. 117, Financial Statements of Not-for-Profit Organizations by restating net assets as of June 30, 1997. Statement No. 116 requires the Organization to distinguish between contributions that increase permanently restricted net assets, temporarily restricted net assets, and unrestricted net assets. It also requires recognition of contributions, including contributed services meeting certain criteria, at fair values. Statement No. 117 establishes standards for general purpose external financial statements of not -for-profit organizations and require a statement of financial position, a statement of activities, and a statement of cash flows. 



Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana Notes to the Financial Statements (Continued) Page 2 
C. Public Suvnort and Reven~g 
111 order to comply with restrictions which donors place on grants and other gifts as well as designations made by its governing board, the principles of reporting net assets are used. Revenue and public support consists mainly of state and private grants, fundraising, and contributions Grants and other contributions of cash and other assets are reported as permanently restricted or temporarily restricted if they are received with donor restrictions or restrictions designated by the governing board. Contributions are considered to be unrestricted unless restricted by the donor. All assets over which the Board of Directors has discretionary control have been included in the General Fund. D. l~timatee~ The: preparation of financial statements in conformity with generally accepted accounting principles requires the use of management's estimates, The Organization had no estimates for the period ending June 30, 1997. Cash and Cash Eauivalents 
The Organization considers all highly liquid investments with a maturity of twelve months or less when purchased to be cash equivalents. Cash and cash equivalents for purposes of the statement of cash flows exclude permanently restricted cash and cash equivalents. Under state law, the agency may deposit funds in demand accounts, interest bearing accounts, money market accounts, or time deposits with state b~mks organized under Louisiana law and national banks having their principal offices in Louisiana. The Organization had no cash equivalents during the audit period. On June 30, 1997, Opportunities Industrialization Center Technical Resource Organization had cash totaling $ 9,609 as follows: 
Urtrestricted Temporarily Restricted Total (;ash $ 8,750 ~$9 $ 9,609 



Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana Notes to the Financial Statements (Continued) Page 3 
F. To!al Columns 
Total columns are presented to facilitate financial ana~lysis. Data in these columns do not present financial position, results of operations and changes in net assets in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

The Organization adopted the provisions of Statement of Financial Accounting Standards No. 116, Accounting for Contributions Received and Contributions Made and No. 117, Financial Statements of Not-for-Profit Organizations by restating net assets as of June 30, 1997. Statement No. 116 requires the Organization to distinguish between contributions that increase permanently restricted net assets, temporarily restricted net assets, and unrestricted net assets It also requires recognition of contributions, including contributed services meeting certain criteria, at fair values. Statement N o. 117 establishes standards for general purpose external financial statements of not -for-profit organizations and require a statement of financial position, a statement of ~tctivities, and a statement of cash flows. The Organization adopted Statement No. 116 by restating net assets as of June 30, 1997. The adoption of Statement No. 116 did not effect any change in net assets. 
3. PENSIO_N__PLAN The Organization does not have a retirement program for its employees and the employees are not members of the State of Louisiana Retirement System. All employees of the Organization are members of the Social Security System. In addition to the employees' contribution of 7.65 percent, the agency contributes an equal anaount to the Social Security System. Pension cost for the year was 



Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana Notes to the Financial Statements (Continued) Page 4 

5 

$ 20,640. The Organization does not guarantee the benefits granted by the Social Security System. 
The Organization has operating leases as follows: The minimnna annual commitment under a one year renewable lease annually is as follows: 

P~riod 1995-1996 1995-2020 
Building and Office ~2acilities 7800 0 coc~uon Monroe, Louisiana Richwood, Louisiana 

The leased building and office facility in Richwood, Louisiana is located at the former Richwood High School. The land and building is owned by the Ouachita Parish School Board and subleased to the Town of Richwood. The Organization entered into a twenty-five (25) year lease with zero ($ 0.00) dollars per month with an option to renew an additional twenty-five (25) years at zero ($ 0.00) dollars per month. At the end of the lease the facility in Richwood will revert back to the owners. The facility at 3710 Dunlop Street in Monroe, Louisiana is used as a satellite center for classroom training. 
Compensated absences are absences for which employees will be paid, such as vacation, sick leave, and sabbatical leave. The Organization has a formM policy for accumulation and vesting of vacation, annual leave, and sick leave which is based on the length of service. Accumulated annual leave is pay in full. Accumulated sick leave is forfeited. The days that are lganted are included in annual salaries. Vacation days not taken during the current year are carried forward. Sick days and annum leave days are accumulated and carried forward and are eligible for payment upon resignation, dismissal, or retirement. For the purpose of this report, accumulated days for compensated :absences are considered immaterial. 

10 



Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana Notes to the Financial Statements (Continued) Page 5 

At June 30, 1997, the Organization had grant receivables as foll.ows 
Vocational Education J TPA Total 

$ 46,336 __.3.904 $ 50,240 

At June 30, 1997, the Organization had accrued liabilities totaling $ 58,933 consisting of the following: 
Salaries Payable Payroll Taxes Payable Accounts Payable 
LOANJ~ABLE 

$ 6,128 4,950 47,855 $ 58,933 
The Organization maintains a line of credit with Hibernia Bank for the purpose of meeting short-term cash flow needs. The loans are short-term with an average interest rate between 8.75 and 9 %. As of June 30, 1997, fire outstanding balance on the line credit was $ 7,477. 



Opportunities Industrialization Center ]incorporated of Ouachita Monroe, Louisiana Notes to the Financial Statements (Continued) Page 6 

11. 

With the adoption of No. 117, Financial Statements of Not-for-Profit Organizations, each of the funds of the organization are reported in combined financial statements. As a result, interfund receivables and payables are not reflected on the Statement of Financial Position. However, at June 30, 1997, the Organization had the following interfund receivables and payables: 
Funds Due From Other Funds Due To Other Funds General Fund Vocational Educational Fund JTPA Project Respect CDBG United Way Totals 

4,106 3,248 
3,022 6,000 1,227 17,603 

2,870 6,106 1,629 2,400 4,598 
17,603 

The beginning fund balances to the General Fund, Vocational Fund, and Project Respect Fund were adjusted to reflect expenses paid in t'he prior period for the General Fund by the Vocational Fund and Project Respect. The prior period changes were as follows: 
General Fund Vocational Fund Project Respect Fund Total (14,348) 7,201 7,1.47 The prior period changes did not have any net affect on the combined financial statements. 
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~ Accounting Services ~ Tax Services LOUIS R. BRADLEY ~ Audit Services CERTIFIED PUBLIC ACCOUNTANT ~ Computer Consuhan (A Professional Corporation) Phone: (318) 323-0192 ~ Fax (318) 323-0134 ~ P.O. Box 1188 . 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 Aruerican Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Board of Directors of Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana 
I have audited the financial statements of Opportunities Industrialization Center Incorporated of Ouachita (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued my report thereon dated August 11, 1997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 
The management of Opportunities Industrialization Center Incorporated of Ouachita is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are iequired to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's anthorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, I)rojectiorl of any ewduation of the structure to future periods is subject to the risk that procedures may become; inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
In planning and performing my audit of the financial statements of Opportunities Industrialization Center Incorporated of Ouaehita for the year ended June 30, 1997, I obtained an understanding of the internal control structure. With respect to the internal control structure, I obtained an understanding of the design of relevant policies and 



INDEPENDENT AUDITOR'S REPORT ON/NTERNAL CONTROl. STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Page 2 

procedures and whether they have been placed in operation, and I assessed control risk in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, 1 do not express such an opinion. My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low lew.q the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operation that I consider to be material weaknesses as defined above. 
This report is intended for the information of the Board of Directors, Management, the Louisiana Department of Education, and the Louisiana Legislative Auditor. However this report is a matter of public record, and its distribution is not limited. 

Louis R. Bradley Certified Public Accountant 
Monroe, Louisiana August 11,1997 



~ Accounting Services ~ Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT (A Professional Corporation) 
~ Audit Services ~ Computer Consultant 

Phone: (318) 323-0192 ~ Fax (318) 323-0134 ~ P.O. Box 1188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certit'~ed Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS To the Board of'Directors Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana I have audited the financial statements of Opportunities Industrialization Center Incorporated of Ouachita (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued my report thereon dated August 11, 1997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to Opportunities Industrialization Center Incorporated of Ouachita is the responsibility of Opportunities Industrialization Center Incorporated of Ouachita's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of Opportunities Industrialization Center Incorporated of Ouachita's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of my audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. This report is intended for the information of the Board of Directors, Management, the Louisiana Department of Education, and the Louisiana Legislative Auditor. However this report is a matter of public record, and its distribution is not limited. 



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WI'ITI GOVERNMENT AUDITING STANDARDS ]?age 2 
Louis R. Bradley Certified Public: Accountant Monroe, Louisiaala August 11,1997 
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~ Accounting Services ~ Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A Professional Corporation) Phone: (318) 323-0192 ~ Fax (318) 323-013~1 ~ P.O. Box 1188 ~ 141 DeSiard Street, S:aite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL AWARD PROGRAMS 

To the Board of Directors Opportunities Industrialization Center Incorporated of Ouachita 
I have audited the financial statements of Opportunities Industrialization Center Incorporated of Ouachita (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued our report thereon dated August 11, 1997. I have applied procedures to test the compliance of Opportunities Industrialization Center Incorporated of Ouachita with the following requirements applicable to its federal award programs, which are identified in the accompanying Schedule of Federal Awards, for the year ended June 30, 1997: GENERAL REOUIREMENTS 
Political Activity Civil Kight s Federal/State Financial Reports 

Drug Free Workplace Act Cash Management Allowable Costs/Cost Principle 
My procedures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Audits of Institutions of Higher Learning and Other Nonprofit Institutions". My procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on Opportunities Industrialization Center Incorporated of Ouachila's compliance with the requirements listed in the preceding paragraph. Accordingly, I do not express such an opinion. 
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INDEPENDENT ALIDITOR'S REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL AWARD PROGRAMS Page 2 

With respect to the items tested, the results of my procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to nay attention that caused me to believe that Opportunities Industrialization Center Incorporated of Ouachita had not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Directors, Management, the Louisiana Department of Education, and the Louisiana Legislative Auditor. However, this report is a matter of public record, and its distribution is not limited. 
Louis R. Bradley Certified Public Accountants signature Monroe, Louisiana August 1 I, 1997 
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~ Accounting Services ~ Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A Professional Corporation) Phone: (318) 323-0192 ~ Fax (318) 323-0134 ~ P.O. Box 1188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, IJ~ 71210-118S American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL AWARDS To the Board of Directors of Opportunities Industrialization Center Incorporated of Ouachita Monroe, Louisiana I have audited the financial statements of Opportunities Industrialization Center Incorporated of Ouachita (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued my report thereon dated August 11, 1997. I conducted my audit in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office ofManagement and Budget (OMB) Circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions." Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. In planning and performing my audit for the year ended June 30,, 1997, I considered the internal control structure of Opportunities Industrialization Center Incorporated of Ouachita in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements of Opportunities Industrialization Center Incorporated of Ouachita and to report on the internal control structure in accordance with OMB Circular A-133. This report addresses my consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal award programs. 
The management of Opportunities Industrialization Center Incorporated of Ouachita is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that federal 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE USE][) IN ADMINISTERING FEDERAL AWARDS Page 2 

award programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
For the purpose of this report, I have classified the significant internal control structure policies and procedures used in administering federal award progranls in the following categories: 
Political Activity Civil Rights Federal/State Financial Reports Drug l~ree Workplace Act Cash Management Allowable Costs/Cost Principle 

Matching Eligibility Federal Reports Types of Services Allowed or Disallowed Special Reporting Requirements Special Tests mad Provisions Claims for Advances and Reimbursements; For all of the internal control structure categories listed in the preceding paragraph, I obtained an uslderstanding of the design of relevant policie.s and procedures and determined whether they have been placed in operation, and I assessed control risk. 
During the year ended June 30, 1997, Opportunities Industrialization Center Incorporated of Ouachita had no major federal award programs and expended one hundred (100) percent of its total federal awards under the following nonmajor programs: 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE USED IN ADMINISTEIC1NG FEDERAL AWARDS Page 3 
Job Training Partnership Act Community Block Grant Total Federal Awards 

$19,000 _ 4__0_J_47 $ 59,747 
I performed tests of controls, as required by OMB Circular A-133, to evaluate the effectiveness of the design and operation of internal control strncture policies and procedures that I considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned nonmajor programs. My procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, I do not express such an opinion. 
I noted no matters involving the internal control structure and its operation that I consider to be reportable conditions under standards established by the Aanerican Institute of Certified Public Accountants. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control structure that, in my judgment, could adversely affect the Organization's ability to administer federal award programs in accordance with applicable laws and regulations. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncornpliance with laws and regulations that would be material to a federal award program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. 
My consideration of the internal control structure policies and procedures used in administering federal awards would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. 
This report is intended for the information of the Board of Directors, Management, the Louisiana Department of Education, and the Louisiana Legislative Auditor However, this report is a matter of public record, and its distribution is not limited. 
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INDEPENDENT AUDITOR'S REPORT ON ]NTERNAL CONTROL STRUCTURE USED }N ADMINISTEILING FEDERAL AWARDS Page 4 
Louis R. Bradk;y Certified Public Accountant 
Monroe, Louisiana August 11,1997 
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~ Accounting Services ~ Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A Professional Corporation) Phone: (318) 323-0192 ~ Fax (318) 323-0134 ~ P.O. Box 1 ]88 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL AWARDS 
To the Board of Directors Opportunities htdustrialization Center Incorporated of Ouachita I have audited the financial statements of Opportunities Industrialization Incorporated of Ouachita (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued my report thereon dated August 11, 1997. These financial statements are the responsibility of the Organization's management. My responsibility is to express an pinion on these basic financial statements based on my audit. 
I conducted my audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget (OMB) Circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions." Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. 1 believe that my audit provides a reasonable basis for my opinion. 
My audit was conducted for the purpose of forming an opinion an the basic financial statements of Opportunities Industrialization Incorporated of Ouachita taken as a whole. The accompanying Schedule of Federal Awards is presented for purposes of additional analysis and is not a required part of the basic financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in my opinion, is fairly presented in all material respects in relation to the basic financial statements taken as a whole. 
Louis R. Bradley Certified Public Accountant Monroe, Louisiana August 11, 1997 



SUPPLEMENTAL INFORMATION 



.General Fund 

OPPORTUNITIES INDUSTRIALIZATION CEi'/FfER INCORPORATED OF OUACHITA 
Schedule of Supplemental Information June 30, 1997 

Schedule 1 

All assets over which the Board of Directors has discretionary control have been included in the General Fund. 
.Vocational Fund The Vocational Educational Fund is funded primarily by a grant from the State of Louisiana Department of Education for the purpose of providing General Equivalent Diploma training, job skills, and office occupations skill training to persons in Ouachita Parish. JTPA 
The JTPA Fund is funded by a grant from the United States Department of Labor under the Job Training Partnership Act for the purpose of providing classroom training in the area of Occupational Skills Training. project Respect_ The Project Respect Fund is funded by a grant from the State of Louisiana Office of Mental Health for the purpose of providing General Equivalent Diploma training. 
.CDBG The CDBG Fund is funded by a Community Block Grant from the United States Department of Housing and Urban Development for the purpose of providing a Drop Out Prevention Program and job skills training. .United WaN 
The United Way Fund is funded by a grant from United Way of Northeast Louisiana for the purpose of providing General Equivalent Diploma training, a parenting program, and job skills training. 
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OPPORTUNITIES INDUSTRIALIZATION CENTF;R INCORPORATED OF OUACHITA Monroe, Louisiana Schedule of Federal Financial Assistance Jtme 30, 1997 

SOURCE OF FEDERAL ASSISTANCE AGENCY FEDERAL C.F.D.A. NUMBER 
RECEIPTS OR REVENUE RECOGNIZEiD 

SCHEDULE 6 

DISBURSEMEN'i-/ EXPENSES UNITED STATES DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Passed through State of Louisiana Department of Urban Development Block Grant-CDBG (Non-maiorProaram) 14.218 $ 39,021 $ 39,021 TOTAL UNITED STA'TES DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 
UNITED STATES DEPARTMENT OF LABOR Passed through the Louisiana Department of Labor Job Trainina Parlnershio Act -JTPA (Non-major Prooram 
TOTAL FEDERAL ASSISTANCE 

See accompanying notes te financial statements 

39.021 

17.25 $ 19,000 

Pa(je 30 

19.000 
58.021 

39.021 

$ 19,000 
19.000 

$ 58,021 


