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WEQMANN DAZET & COMPANY 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
New Orleans Film Society 
New Orleans, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the New Orleans Film Society (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2020 and 2019, and the related 
statements of activities, functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of intemal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers intemal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's intemal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for oiu* 
opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the New Orleans Film Society as of June 30, 2020 and 2019, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Other Matters 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying Summary of Compensation, Benefits and Ofiier Payments to Agency Head is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the information is fairly stated, in all 
material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report dated December 21, 2020 on 
our consideration of the New Orleans Film Society's internal control over financial reporting and our tests of its 
compliance with certain provision of laws, regulations, contracts and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal eontrol over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the intemal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the New Orleans Film Society's intemal control over financial reporting and 
compliance. 

December 21, 2020 
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STATEMENTS OF FINANCIAL POSITION 

Cash and cash equivalents 

receivables 

7,2; 
0 7-

portion of long-term 
cun'ent liabilities 

100.295 



NEW ORLEANS HEM SOCIETY 

For the Year Ended June 30. 2020 

Total revenues 

1. 

187 

845 
447 

,1 

L705,792 

le in net assets 

25.500 



NEW ORLEANS HEM SOCIETY 

For the Year Ended June 30. 2019 

Total revenues 

1. 

2,427 

8.811 

120,231 

Program sendees 
1,859,3^ 

117,034 

49,703 

2,338,627 

in net assets 

End of vear 



NEW ORLEANS FILM SOCIETY 

S'iA'iEMEN'i' OE EUNCiiONAL EXPENSES 

For tlie Year Ended June 30, 2020 

Programming Sendees Supporting Services 

New Orleans French Fihn Year Romid Film Maker industry General and Total 

Film Festival Festival Pi'ogramniing Services Outi'caeh Menibcrship Fundraising Administrative Expenses 

A dvciti si ng/m arkc ti ng S 12,-189 $ 1.335 S 1,137 S S S 124 $ 34 S 150 $ 15.269 

Board develojjment - - - - - - 59 7,399 7.458 
Conlractlabor fees 21",128 12,111 4,024 19.003 6,007 3,14" 11,409 11,043 284.1"2 

Dues and subscriptions 16,018 - 350 - 16 4,236 693 6,022 27.335 

Equipment and software 57,363 - 1.660 100 - - - 4.838 63,961 

Film festival expense 13,587 - 6.155 47,000 - - - - 66,742 

Fundiaising expense - - - - - - 4,5,59 - 4,559 
In-idnd donation 884,505 14,008 11.100 - - 900 880 2.537 913,930 

Interest expense - - - - - - - 130 130 

Insurance 19,501 1,780 941 3,083 1,368 1,496 4,304 12.818 45,291 

Merchandise 2,741 - - - - - - - 2.741 
Other expense 1 1 - - - - - - - 11 

Payroll taxes 15,168 1.293 '^28 2.002 996 1,516 5,120 670 2'^.493 
Postage and delivery 2,962 654 8 - - 6^1 670 39^ 5,362 

Printing and rquoduction 19,094 3,389 - - - 76" 1,020 407 24.6"7 

Rent expense -trim 1,250 7,795 1,064 - - - - - 10.109 

Rent expense - office 12,540 502 1.254 2,508 3.762 - 2.006 2.508 25,080 
Rent expense - venue 89,583 8,000 3.030 - - - - - 100,613 

Repairs and maintenance 422 - - - - - - 665 1,087 

Salary and wages 198,545 16,925 9.525 26,210 13,039 19.838 67,022 8.776 359,880 

Special events 46,368 344 - 50 - 1,889 4,437 - 53,088 

Sponsorship 
Supphes 

20,175 
10,349 656 

- - -
431 54 2.302 

20,175 

13.792 

Telephone and internet 1,132 45 113 226 340 - 181 226 2.263 

Training and development 450 - - - 1,338 - - - 1.788 

Travel and entertainment 64,411 229 558 25.229 11.214 52 663 381 102.737 

Total expenses $ 1,705,792 $ 69,366 $ 41.647 S 125,411 S 38,080 S 35,067 $ 103,111 $ 61.269 $ 2,179,743 

See accompanying Notes to Financial Statements. 
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NEW ORLEANS FILM SOCIETY 

S'iA'iEMEN'i' OE EUNCiiONAL EXPENSES 

For tlie Year Ended June 30, 2019 

Programming Sendees Supporting Services 

New Orleans French Flhn Year Round film .Maker industry General and Total 

Film Festival Festival Pi'ogramniing Services Ouli'caeh Menibcrship Fundraising Administrative Expenses 

A dvciti si ng/m arkc ti ng S 55,1.5-1 $ 460 S l'^2 S S S 1,019 $ 304 S $ 5T109 

Bad debt expense 120 - - - - - - - 120 
Board development 215 - - - - - 100 632 947 

Conlractlabor fees 1J3,932 8,956 2,126 9,250 - 4,34" 5,379 45,599 219,589 

Dues and subscriptions 23,049 1,813 - - - 1,157 2,893 4.813 33,725 
Equipmeril and sollvvare 39,803 - - - - - 60 5,207 45,070 

Film festival expense 62,157 8,000 - - - - - - 70,157 
Fundraising expense 8 - - - - - 26,"10 - 26,718 

Jn-kind donation 1,169,900 26,039 29,360 7,376 - 510 2",538 4,800 1,265,523 

Insurance 16,782 1,394 637 1,322 844 1,463 4,571 22,874 49,887 

Merchandise 2,781 - - - - - - - 2.781 
Payroll taxes 12,463 1,334 '^28 977 621 1,307 3,197 909 21,536 

Postage and dclivciy 3,563 1,298 - - - 841 625 629 6,956 
Printing and reproduction 19,601 2.047 - - - 1,042 715 762 24.167 

Rent expense -iilm - 5,020 946 - - - - - 5,966 

Rent expense - office 12,840 514 1,284 2,568 3,852 - 2,054 1,968 25,080 

Rent expense - venue - - 2,004 - - - - - 2,004 
Re|)airs and maintenance 720 - - - - - - 1,057 1,777 

Salary and wages 162,143 17,266 9,425 12,644 8,040 16,92 1 41,389 10,976 278,804 

S pecial events 47,708 69" 2.119 - 1,617 - - - 52,141 

Sponsorship 21,314 - - - - - 1,088 - 22,402 

Supplies 6,867 235 - - - 212 17 1,470 8,801 
Telephone and internet 1,206 48 121 241 362 - 193 242 2,413 
Training and development - - - - 1,850 - - - 1,850 

Travel and entertainment 57,006 1,043 '^81 43,991 9,179 - 201 903 113,104 

Total expenses $ 1,859,332 S 76,164 $ 49,703 S 78,369 S 26,365 S 28,819 S 117,034 $ 102,841 S 2,338,627 

See accompanying Notes to Financial Statements. 



NEW ORLEANS EILM SOCIETY 
LOWS 

For the Years Ended June 30. 2020 and 2019 

se m 

Increase (decrease) in operating liabilities: 

7,212 
(L319) 

ase) m casn 412.508 

Cash and cash equivalents at end of year S 421.083 



The New Orleans Film Society (the "Organization'') is a non-profit organization established in 

VI or 

icxi iw 

The Organization's policy is to prepare its financial statements on the accrual basis of accounting, 
recognizes all rev'enues 

the donor is reported as an increase in net assets without donor restrictions. All other donor 

siiea), net ass 
a s 

ipenoing on 

original invoice. 

(e) Taxes 
The Org 501(c)(3) of the U.S. 

e tax exemptions in the 
jurisdictions where it is required to do so. The Organization files Fonn 990 tax return in 
federal jurisdiction and in various states. 

Accounting for Uncertaintv in Income 
Taxes. 

exceptions, the Organization is not subject to U.S. federal, state and local, or income tax 



iinctional expenses 
e V 

among the program and supporting sen-ices 

requires management to make estimates 

Financial instruments that potentially subject the Organization 

financial institutions that is in excess of fedeially insured limits. Accounts at each institution are 
c" 

!ivc arc rcco 

restrictions are reclassified to net assets without donor restrictions. 

promise to give. 

assets or require specialized skills, are perfonned by people with tliose skills, and would 
olhenvise be purchased by llie Organization. 

sendees to assist with the film 



values a 
IS are reported as increases in net assets without donor restn 

has restricted tlie donated asset to a specific purpose. There was no donated propert}' and 
equipment for 2020 or 2019. 

Februarv 2016, the FASR issued ASl; No. 2016-02, "J.eases." This accounting standard 

s well as additional disclosures, ine undated guidance is 
)eccmbcr 15 

on its " 

9, "Revenue from Contracts with Customers " (Topic 
which provides a single comprehensive model for entities to use in accounting for revenue 

Subsequent to tlie issuance of ASU 2014-09, tlie FASB issued several additional ASUs wl 
amended and clarified the guidance and deferred the effective date. The ASU is effective for 
amiual reporting periods begiiming after December 15. 2020, with certain early adoption 

/isions available. Hie Organization is 

n assets w: 

Subject to expenditure in 

i020 

National Endowment for the Arts S 30,000 
F or d Fo un da ti on 4(t, 0 00 
Eugenie & Joseph Jones Family Foundation Fund 5,000 
Arts Council of New Orleans 1,875 
Greater New Orleans Foundation 6,000 
Andy Warhol Foundation for the Visual Arts 50,000 
Cincreach 4,186 
Academy of Motion Picture .Arts & Sciences 22.500 

Total S 159.561 



Net assets with donor restrictions (continued) 

Net assets released from restrictions for the year ended June 30, 2020 are as follows: 

Purpose restrictions satisfied: 
National Endowment for the Arts 
Andy Worhol Foundation for the Visual Arts 
South Arts Inc. 
Bloomberg Philanthropies 
Perspective Fund 
The Hellis Foundation 
Ford Foundation 
New Orleans Jazz & Heritage 
Oolite Arts 
Fertel Foundation 
Fondation for Louisiana 
Consulat General de France 
Louisiana Division of the Arts 

Time restriction satisfied: 
New Orleans Film Festival 201 9 

fotal 

Nouvelle-Orleans 

2020 

30,000 
50,000 
6,000 

20,000 
25,000 
8,000 

66,400 
3.000 
9,000 
2,000 
8,500 
3,000 
3,025 

25,500 

259.425 

On August 26, 2020, the 
Ausust 31. 2021. Future 

2021 

Total rent expense under the lease for the years ended June 30, 2020 and 2019 was $25. 

30, 2020 t 
934. rej 

Orleans Film Societv desimaled 

. llie loan is uncollateralized and is flilly guaranteed by the Federal 
ss of un to 100% of the loan, uoon 



forgiveness in accordance with guidance for conditional contributions when thei'e is no longer a 
measurable perfomianee or other barrier and a right to return of the PPP loan or when such conditions are 
explicitly waived. Pioceeds from tlie loan are eligible for forgiveness if tlie Organization maintains 
employment levels during its 24-week eo^•el"ed period and uses tt 
utility expenses. No contribution revenue has been recorded for 
Organization will be required to repay any remaining balance, plus 

through the maturit}' date, April 15, 2022. 

IS. W' 

a tneir use. within one vear 

As a result of the spread of the COVID-19 coronavims, economic uncertainties have arisen which 
are likely to negatively impact the Organization's financial results. Ilowei'er, the related financial impact 

suDse 
w e were no 
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WEQMANN DAZET & COMPANY 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORANCE WITH 

GOVERNMENT A UDITING STANDARDS 

Board of Directors 
New Orleans Film Society 
New Orleans, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the New Orleans Film Society, which 
comprise the statement of financial position as of June 30, 2020, and the related statements of aetivities, 
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements, 
and have issued our report thereon dated December 21, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the New Orleans Film Society's 
intemal eontrol over financial reporting (internal control) to determine the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the New Orleans Film Society's intemal control. 
Accordingly, we do not express an opinion on the effectiveness of the New Orleans Film Society's intemal 
control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing dieir assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
intemal control, such that there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in intemal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of intemal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in intemal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in intemal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether New Orleans Film Society's financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, eontracts, and grant agreements, noncompliance with which could have a direct and material effect 
on the determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of 
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our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the organization's intemal 
control or on compliance. This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the organization's intemal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. Under Louisiana Revised Statue 24:513, this report is 
distributed by the Legislative Auditor as a public document. 

December 21. 2020 hcLy:t 
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SUMN'IARY OF C:OMPENSAnON. BENEHTS, AND OTFIER 
PA1;A'IENTS TO AGENCY HEi\D 

For the Year Ended June 30. 2020 

® None of the agency head's compensation was derived from state and or local assistance. 


