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DAVID M. HARTT, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITOR'S REPORT 

Board of Directors of 
Louisiana Center for the Blind, Inc. 
Ruston, Louisiana 

Report on the Financial Statements 

I have audited the accompanying financial statements of the Louisiana Center for the Blind, Inc. (a nonprofit 
organization) which comprise the statement of financial position as of June 30, 2020, and the related statements of 
activities, functional expenses and cash flows for the year then ended, and the related notes to the financial 
statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with aeeounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I eondueted my audit in 
accordance with auditing standards generally accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of those risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal eontrol relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion non the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

Opinion 

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Louisiana Center for the Blind, Inc. as of June 30, 2020, and the changes in its net assets and its cash flows for 
the year then ended in accordance with aeeounting principles generally aeeepted in the United States of America. 

P.O. Box 1332 WEST MONROE, LA 71294 - (318)512-6367 David@dmhartt.com 
MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SOCIETY OF LOUISIANA CPAS 
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Other Matter 

My audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
schedule of compensation, benefits and other payments to the Executive Director is presented for purposes of 
additional analysis and is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to 
prepare the financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial statements or to 
the financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In my opinion, the information is fairly stated in all material 
respects in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report dated December 17, 2020, on my 
consideration of the Louisiana Center for the Blind, Ine.'s internal control over financial reporting and on my tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of my testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on internal control over financial reporting 
or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Louisiana Center for the Blind, Ine.'s internal control over financial reporting and 
compliance. 

am J /%. cei^ CA 
West Monroe, Louisiana 
December 17, 2020 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

STATEMENT OF FINANCIAL POSITION 
JUNE 30,2020 

Assets 
Current assets 

Cash and cash equivalents $ 394,205 
Accounts receivable 469,952 
Investments 1,772,746 
Prepaid income taxes 2,262 

Total current assets $ 2,639,165 

Property and equipment 
Land $ 153,070 
Building and improvements 3,326,266 
Machinery and equipment 399,157 
Furniture 58,869 
Vehicles 188,090 

$ 4,125,452 
Less accumulated depreciation and amortization (2,776,917) 

Total property and equipment (net) $ 1,348,535 

Total assets $ 3,987,700 

Liabilities and net assets 
Current habilities 

Accounts payable $ 40,136 
Compensated absences payable $ 123,429 
Note payable - Bank (PPP loan) 178,864 

Total current UabOities $ 342,429 

Net assets 
Without donor restrictions 

Undesignated $ 3,623,023 
Designated -

With donor restrictions 22,248 

Total net assets $ 3,645,271 

Total habilities and net assets $ 3,987,700 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30,2020 

Revenue and support without donor restrictions 
Unrestricted revenues and gains 

Contributions 
Federal financial assistance 
Louisiana financial assistance 
Program service fees 
Investment return 
Fund-raising income-bingo and other 
Grants 
Other 

Total unrestricted revenues, gains, and other support 

Net assets released from restricfions 
Restrictions satisfied by payments 

Total unrestricted revenues, gains, other support, 
and reclassifications 

Expenses and losses 
Program services 

Training program 
Buddy program 
Step program 

Total program services 

Supporting services 
Management and general 
Fund-raising 
Unallocated payments to affiliated organizations 

Total expenses and losses 

Change in net assets without donor restrictions 

Changes in net assets with donor restrictions 
Contributions 
Private grant revenue 
Net assets released from restrictions 

Change in net assets with donor resta'ictions 
(Decrease) in net assets 

Net assets at beginning of year 

Net assets at end of year 

$ 46,841 
70,249 

418,890 
956,984 
(14,388) 

1,585,219 
70,388 

109,555 

$ 3,243,738 

15,395 

$ 3,259,133 

$ 1,948,126 
19,190 
35,995 

$ 2,003,311 

374,009 
1,594,814 

$ 3,972,134 

$ (713,001) 

$ 6,808 
$ 22,248 

(15,395) 

$ 13,661 
$ (699,340) 

4,344,611 

$ 3,645,271 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR THE BLIND, INC. 
MONROE, LOUISIANA 

STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED JUNE 30,2020 

Program Services Supporting Services 
Bingo 

Training Program STEP Management Fund-
Program Buddy Program and General Raising Total 

Compensation and related expense 
Compensation $ 619,716 $ $ $ 72,585 $ 59,060 $ 751,361 
Payroll taxes 62,049 - - 5,740 4,515 72,304 
Fringe benefits 132,194 - - 29,404 - 161,598 

Total compensation and related expenses 813,959 - - 107,729 63,575 985,263 

Other expenses 
Conference and training 66,881 3,077 14,341 7,166 - 91,465 
Bad debt 37,697 37,697 
Depreciation and amortization 60,462 - 1,157 - - 61,619 
Dues and reference materials - - - 5,715 - 5,715 
Insurance -

Property and casualty 104,984 - - 26,159 - 131,143 
Vehicles 31,894 - - - - 31,894 
Workers' compensation 5,887 - - 654 - 6,541 

Income tax on unrelated business income - - - - 3,426 3,426 
Occupancy: 

Electricity, gas, water, and sewer 46,089 498 616 1,805 - 49,008 
Maintenance 11,687 940 - 13,198 - 25,825 
Rent - - - 661 84,700 85,361 

Postage and shipping 4,350 - - 1,082 - 5,432 
Printing 244 - - - - 244 
Prizes - - - - 1,324,736 1,324,736 
Professional fees 2,148 1,179 5,679 114,914 - 123,920 
Recreational activities 48,879 2,466 2,593 - - 53,938 
Service charges & investment fees - 44 - 7,801 - 7,845 
Specific assistance 614,740 - - - - 614,740 
Supplies: 

Fund-raising, bingo, and other - - - - 113,238 113,238 
Cleaning 40,232 - - 3,071 - 43,303 
Education 54,266 3,128 4,540 - 61,934 
Office 10,284 - - 15,718 - 26,002 
Other - - - 2,083 - 2,083 
Shop 1,506 - - - - 1,506 

Telephone 7,267 - - 471 - 7,738 
Transportation - fuel, repairs, & other 15,013 61 326 7,683 - 23,083 
Travel - lodging & meals 729 - - 9,482 - 10,211 
Work experience allowance (stipends) - 7,500 5,500 - - 13,000 
Other 6,625 297 1,243 10,920 5,139 24,224 

Total expenses $ 1,948,126 $ 19,190 $ 35,995 $ 374,009 $ 1,594,814 $ 3,972,134 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER EGR THE BLIND, INC. 
MONROE, LOUISIANA 

STATEMENTS OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30,2020 

Cash flows from operating activities 
(Decrease) in net assets $ (699,340) 
Adjustments to reconcile net increase in net assets 
to cash provided by operating activities: 

Depreciation and amortization 61,619 
Bad debt expense 37,697 
Non cash contributions 45,164 
(Gain) on disposition of asset (7,818) 
Realized (gains) on investments (46,584) 
Unreahzed (gains) on investments 138,683 
(Increase) decrease in operating assets 

Accounts receivable (9,584) 
Prepaid income taxes (1,916) 
Prepaid expenses 73,311 
Accrued interest receivable 4,115 

Increase (decrease) in operating liabilities 
Accounts payable (21,557) 
Compensating absences payable 13,461 

Net cash (used) operating activities $ (412,749) 

Cash flows from investing activities 
Proceeds on sales of investments $ 1,108,005 
Purchase of short-term investments, net (946,727) 
Proceeds of armuities investment 257,179 
Proceeds of disposal of assets 14,968 
Payments for property and equipment (43,643) 

Net cash provided by investing activities $ 389,782 

Cash flows from financing activities 
Proceeds of note payable - bank (PPP loan) $ 178,864 

Net cash provided by financing activities $ 178,864 

Net (decrease) in cash and cash equivalents $ 155,897 

Beginning cash and cash equivalents $ 238,308 

Ending cash and cash equivalents $ 394,205 

Supplemental information 

Interest paid $ -
Income taxes paid $ 4,854 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

Louisiana Center For The Blind, Inc. (Organization) in Ruston, Louisiana operates a training facility for blind 
adults. The Organization works towards integrating the bhnd into the social and economic life of their 
community through training in the skiUs of blindness and by encouraging the development of positive attitudes 
about blindness. The Organization receives a fixed monthly fee for each student in the program from the student's 
home state. 

The Organization is supported primarily through legislative state and federal grant programs, "bingo" fund-
raising, and contributions by affiliate organizations, private companies, and individuals. 

Contributed Services 

During the year ended June 30, 2020, the value of contributed services meeting the requirements for recognition 
in the financial statements was not material and has not been recorded. In addition, many individuals volunteer 
their time and may perform a variety of tasks that assist the Organization at the residents' facUities, but these 
services do not meet the criteria for recognition as contributed services. 

Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions. This wiU affect the reported amounts for assets and liabilities, 
disclosure of contingent assets and HabiUties at the date of the financial statements, and the reported amounts of 
revenues and expenses during the reporting period. Significant estimates include those assumed in valuing the 
market value of investments, expected return on investments, and the useful lives of depreciable assets. It is at 
least possible that the significant estimates will change within the next year. 

Property and Equipment 

It is the Organization's policy to capitalize property and equipment over $500. Lesser amounts are expensed. 
Purchased property and equipment are capitalized at cost. Donations of property and equipment are recorded 
as contributions at their estimated fair value. Such donations are reported as unrestricted contributions unless 
the donor has restricted the donated asset to a specific purpose. Assets donated with exphcit restrictions 
regarding their use and contributions of cash that must be used to acquire property and equipment are reported 
as restricted contributions. Absent donor stipulations regarding how long those donated assets must be 
maintained, the Organization reports expirations of donor restrictions when the donated or acquired assets are 
placed in service as instructed by the donor. The Organization reclassifies temporarily restricted net assets to 
unrestricted net assets at that time. Property and equipment are depreciated using the straight-line method. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30,2020 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued) 

Financial Statement Presentation 

The financial statements of the Organization have been prepared on the accrual basis of accounting in accordance 
with principles generally accepted ("GAAP") in the United States of America. Net assets and revenues, expenses, 
gains, and losses are classified based on the existence or absence of donor-imposed restrictions. Accordingly, net 
assets of the Organization and changes therein are classified and reported as foUows: 

Net assets loithout donor restrictions - Net assets which are not subject to donor-imposed stipulations. 

Net assets with donor restrictions - Net assets subject to donor-imposed stipulations that wiU either (1) expire by 
incoming expenses satisfying the restricted purpose (purpose restricted), and/ or the passage of time or other 
events (time restricted), or (2) wiU never expire (perpetual in nature). When a restriction expires, net assets with 
donor restrictions are reclassified to net assets without donor restrictions and reported in the statement of 
activities as net assets released from restrictions. 

Liquidity 

Assets are presented in the accompanying statement of financial position according to their nearness of 
conversion to cash and liabihty according to the nearness of their maturity and resulting use of cash. 

Support and Revenues 

Certain revenues received under government grant programs are subject to audit by the providing agency. 
Contributions are considered to be avaUable for unrestricted use unless specifically restricted by the grantor or 
the Board of Directors. 

Accounts Receivable 

The Organization has not recognized an aUowance for uncoUectible accounts for the current period. All accounts 
receivable are estimated to be collectible for the current period. During the current period, due to the unusual 
circumstances of COVlD-19 (see the subsequent events footnote), some receivables were deemed beyond a 
reasonable collection period and could no longer be pursued with the agency that owed for the services. $37,697 
has been charged to uncollectible receivables for the current period. 

Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been summarized on a functional basis in 
the statement of activities. Accordingly, certain costs have been allocated among the programs and supporting 
services benefitted. 

Contributions 

Under ASC 958-605, contributions received are recorded as unrestricted, temporarily restricted, or permanently 
restricted support depending on the existence or nature of any donor restrictions. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued) 

Income Taxes 

The Organization is a not-for-profit organization that is exempt from income taxes under Section 501 (c)(3) of the 
Internal Revenue Code and classified by the Internal Revenue Service as other than a private foundation. 
However, the Organization realized $13,992 in unrelated business taxable income related to fund-raising activity 
for the current year. The umelated business income tax reported on IRS Form 990-T for the year ended 
June 30, 2020, was $3,426. The tax years ending June 30, 2018, 2019, and 2020, are subject to examination by the 
Internal Revenue Service. The Organization is not currently under examination by the Internal Revenue Service. 

Investments 

Under ASC 958-320, investments in marketable securities with readily determinable fair values and aU 
investments in debt securities are reported at their fair values in the statement of financial position. Urrreahzed 
gains and losses are included in the change in net assets. Investment income and gains restricted by a donor are 
reported as increases in umestricted net assets if the restrictions are met (either by passage of time or by use) in 
the reporting period in which the income and gains are recognized. 

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Organization considers aU highly Hquid investments available 
for current use with an initial maturity of one year or less to be cash equivalents. 

Compensated Absences 

Employees of the Organization are entitled to paid vacations and sick days depending on the length of service to 
the Organization. Permanent full-time employees earn sick leave at the rate of one day per month of employment, 
given on the last day of the first fuU month of employment. Sick leave can be accrued up to one month or a total 
of 480 hours. Sick leave in excess of 480 hours wiU be lost. No pay is granted at termination for any earned sick 
leave. 

Permanent fuU-time employees may earn up to ten days per year of annual leave at the rate of one day (8 hours) 
per month of employment. Five of the ten armual leave days must be taken during a period specified by the 
Executive Director and the remaining five annual leave days may be taken with the approval of the Director. 
Employees terminating their employment, whether voluntarily or involuntarily, wOI not be paid for accrued 
annual leave. 

The Organization accrued compensated absences in the amount of $109,968 for the year ended June 30,2019. 

NOTE 2 - CASH AND CASH EQUIVALENTS 

At year end, the book balance of the Organization's deposits was $394,205. The following is a summary of specific 
account information by custodial institution: 

- continued -



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 2 - CASH AND CASH EQUIVALENTS (continued) 

Credit Risk Book Balance 
Account 
Balance 

Average 
Interest Rate 

Cash on hand $ 2,070 

First National Bank, Ruston, Louisiana 
Operating account $ 230,268 $ 233,340 .25% 
"Contribution" money market 14,324 14,324 .25% 
"Buddy" operating account 19,597 19,597 .25% 
"STEP" operating account 13,456 14,036 .25% 

$ 277,645 $ 281,297 

Certificate of deposits - fFNBl -
January 28,2019, due July 28,2020 $ 15,862 $ 15,862 .65% 

Subtotal $ 293,507 $ 297.159 

Oriein Trust Bank, Ruston, Louisiana 
"Bingo" operating account $ 41,062 $ 43.158 

Charles Schwab Institutional 
Schwab One Account $ 57,566 $ 57.566 .30% 

Total cash and cash equivalents $ 394,205 

The Organization has secured its deposits with FDIC insurance and pledged securities, when applicable, at each 
financial institution. 

NOTE 3 - ACCOUNTS RECEIVABLE 

Accounts receivable as of June 30, 2020, consists of the following: 

Various state agencies for tuition and expenses $ 395,823 
Louisiana Rehabihtation Services 73,629 
Other 500 

$ 469.952 

The receivables represent tuition, grant and support revenues related to services provided before June 30, 2020. 
There were $290,342 of account receivable balances over 90 days past due. During the current period $37,697 was 
deemed uncollectible and charged off as bad debt. 

NOTE 4 - INVESTMENT AND ANNUITIES 

The Organization had short-term investments in a number of annuity contracts with Western National Life 
Insurance Company. Total interest earned for the current fiscal year ended June 30, 2020, was $1,689. 
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LOUISIANA CENTER FOR THE BLIND 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 5 - SHORT-TERM INVESTMENTS 

The Organization has short-term investments in equities, mutual funds, fixed income funds, and 
bond funds. Investments are summarized as foUows: 

Charles Schwab Investments 
Cash Equivalents 

Exchange Traded Funds 
Mutual Funds 

Mutual Funds - Bond Funds 
Mutual Funds - Equity Funds 

Charles Schwab Investments Totals 

Chase Investment Services Corp. 
Cash Equivalents 

Fixed Income 
Franklin Income Class A 

Charles Schwab Investments Totals 

American Funds Service Co. 
Mutual Funds 

LKCM Fund 
Mutual Funds 

Equity Fund Institutional Class 

Total investments without 
cash and cash equivalents 

Cost Basis 

57,566 

35,409 
25,354 

39 

$ 1,125,797 
$ 1,125,797 

22,643 

6,352 

Fair 
Market 

Value Basis 

34,198 
26,008 

979,850 

33,714 

8,657 

Quoted Prices 
in Active 

Markets for 
Identical Assets 

(Level 1) 

$ 605,942 $ 690,319 $ 690,319 

34,198 
26,008 

979,850 

33,714 

8,657 

Significant 
Other 

Observable 
Inputs 

(Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) 

$ 666,705 $ 750,525 $ 750,525 $ 

$ 979,850 $ 979,850 $ 

$ 1,821,497 $ 1,772,746 $ 1,772,746 

Unrealized 
Gain (Loss) 

$ 84,377 

(1,211) 
654 

"$ 83,820 

$ (145,947) 
$ (145,947) 

11,071 

2,305 

$ (48,751) 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 5 - SHORT-TERM INVESTMENTS (continued) 

The Investments in FranHin Income Class A represent lifty-five (55%) percent of the investments and exceeded five 
(5%) percent of the investment portfolio. 

Short-term investments are stated at fair value as of June 30, 2020, in the amount of $1,772,746. 

All short-term investments were unrestricted. Investment costs for the fiscal year ended June 30, 2020, were $7,303. 

The following schedule summarizes the unrestricted investment return and its classification in the statement of 
activities for the current fiscal year: 

Dividend income $ 74,345 
Interest income 2,147 
Net reaUzed gains from sale of securities 46,584 
Net unrealized losses on investments (138,683) 
Capital gain distributions 1,219 

Total investment return $ 114,3881 

NOTE 6 - PROPERTY AND EQUIPMENT 

All expenditures for land, buildings, and equipment in excess of $500 are capitalized. Certain assets, such as computer 
software, are amortized for three years. Depreciation is computed by the straight-hue method, beginning in the month 
of acquisition, based on the foUowing estimated useful hves: 

Instructional buildings and apartment complex 20/40 years 
Student activity center 15 years 
Leasehold improvements 10 years 
Furniture and fixtures 7 years 
Office equipment 5 years 
Transportation equipment 5 years 

Depreciation and amortization expense for the year ended June 30,2020, was $61,619. Depreciation expense is reported 
as program and supporting services and uruestricted net assets in the statement of activities. 

Property and equipment, stated at cost, consist of the foUowing at June 30,2020: 

Accumulated 
Cost Depreciation 

Land $ 153,070 $ -
Vehicles 188,090 188,090 
Buildings and improvements 3,326,266 2,228,067 
Machinery and equipment 399,157 302,678 
Furniture and fixtures 58.869 58,082 

$ 4,125,452 -
Accumulated depreciation and amortization (2.776.917) $ 2.776.917 

Total $ 1.348.535 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 7 - FEDERAL FINANCIAL ASSISTANCE 

The Organization has been awarded various contracts from the federal government to provide education services 
to residents. The contract is considered to be an exchange transaction. Accordingly, revenue is recognized when 
earned and expenses are recognized as incurred. Contract activity for the year ended June 30, 2020, was as 
follows: 

State of Louisiana, Department of Social Services 
Louisiana Rehabilitation Services 
Purpose: to provide independent living services, training, 
and support to older blind individuals $ 70,249 

Total federal contract $ 70,249 

APH Federal Quota 

The Federal Act to Promote the Education of the Blind was enacted by Congress in 1879. This Act is a means for 
providing adapted educational materials to eligible students who meet the definition of blindness. An armual 
registration of ehgible students determines a per capita amount of money designated for the purchase of 
education materials produced by the American Printing House for the Blind (APH). These funds are credited to 
Federal Quota accounts. 

The Organization received $45,164 of materials and equipment during the current fiscal year. 

Any of the funding sources may, at its discretion, request reimbursement for expenses or return of funds, or both, 
as a result of the noncompliance by the Louisiana Center for the Bhnd, with the terms of the grants. 

NOTE 8 - CONCENTRATION OF CREDIT RISK 

Financial instruments, which potentially subject the Organization to concentrations of credit risk, consist of 
money market accounts. The Organization places its temporary cash and money market accounts with 
creditworthy, high-quality financial institutions and brokerage firms. The Organization's cash management 
pohcies limit its exposure to concentrations of credit risk by maintaining primary cash accounts at financial 
institutions whose deposits are insured by the Federal Deposit Insurance Corporation (FDIC). 

NOTE 9 - EMPLOYEE BENEFIT PLAN 

The Organization maintains a defined contribution salary deferral plan, qualified under Internal Revenue Code 
403 (b), for the benefit of its ehgible employees. Under the plan, the Organization contributes one and one-half 
(1 ¥2%) percent of each ehgible employee's salary and also matches dohar for dollar up to another one and one-
hah (11/2%) percent of each ehgible employee's salary. Retirement contributions by the Organization during the 
period June 30, 2020, was $15,659. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30,2020 

NOTE 10 - FAIR VALUE OF FINANCIAL INSTRUMENTS 

The Organization uses the foUowing methods and assumptions to estimate the fair value of each class of financial 
instruments for which it is practical to estimate such value: 

Cash and cash equivalents: For these instruments, the carrying amount is a reasonable estimate of fair 
value. 

Investment securities: For investment securities with readily determinable fair values, all investments in 
debt securities are based upon quoted market prices, if available. If a quoted market value is not available, 
fair value is estimated using quoted market prices of similar products or pricing models. 

The Organization has determined the estimated market value amounts by using available market information 
and commonly accepted valuation methodologies. However, considerable judgment is required in interpreting 
market data to develop the estimates of fair value. Accordingly, the estimates presented herein are not necessarily 
indicative of the amounts the Organization could realize in a current market exchange. The use of different 
assumptions and/or estimation methodologies may have a material effect on the estimated values. 

Tune 30, 2020 
Carrying 
Amount Fair Value 

Financial assets: 
Cash and cash equivalents $ 394,205 $ 394,205 
Investment securities: 
Stocks, bonds, and notes $ 1,772,746 $ 1,772,746 

The following are the major categories of assets and liabilities at fair value on a recurring basis during the year 
ended June 30,2020, using quoted markets for identical assets (Level 1), significant other observable inputs (Level 
2), and significant unobservable inputs (Level 3): 

Level 1 Level 2 Level 3 Total 
Assets 
Investment securities: 
Stocks, bonds, and notes $ 1,772,746 $ - $ - $ 1,772,746 

NOTE 11 - FUNCTIONAL ALLOCATION OF EXPENSES 

The costs of providing the various programs and activities have been summarized on a functional basis in the 
statement of activities. Accordingly, certain costs have been allocated between the programs and supporting 
services benefitted. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 

NOTE 12 - OPERATING LEASE 

The Organization entered into an operating lease on May 15, 2014, for building and premises located at 804 
Cypress Street, West Monroe, Louisiana, containing approximately 9,000 square feet for purposes of conducting 
bingo games. The rent expense wiU be $700 per session. The lease wiU be on a month-to-month basis. This lease 
may be cancelled by either party with 30 days written notice. 

The rent expense related to this property for the year ended June 30, 2020, was $84,700 

NOTE 13 - NET ASSETS WITH DONOR RESTRICTIONS 

Composition of net assets with donor restrictions 

The following is the composition by type of fund of net assets with donor restrictions as of June 30, 2020: 

Time Purpose Perpetual 
Restricted Restricted m Nature Total 

BlueCrossBlueShield Foundation Grant $ $ 22,248 $ $ 22,248 

The Blue Cross Blue Shield of Louisiana Foundation Grant 
The Center received $22,248 in scholarship funds during the 2019-2020 fiscal year to promote the wellness and 
weU-being of Louisianians by supporting health and education-related causes. None of the funding was 
expended during this year and released. The Center received $22,248 to pay for a "Bhndness Learning Lab of 
Louisiana" promoting economic vitahty and weU-being through speciaUzed employment and financial education. 
The $22,248 balance represents donor restricted funds as of June 30,2020. 

Livine WeU Grant 
The Center received $15,320 scholarship funds related to the Buddy Program during the 2018-2019 fiscal year to 
pay for the program education and training expense of students. The Center spent $8,587, including equipment, 
during current fiscal year. The $8,587 spent represents donor restricted funds released during the current fiscal 
year of June 30, 2020. 

NOTE 14 ~ NEW ACCOUNTING PRONOUNCEMENTS 

During the year ended June 30, 2020, the Center adopted FASB Accounting Standards Under (ASU) 2014-09. 
Revenue from Contracts with Customers (Topic 606). The new guidance establishes the principles to report useful 
information to users of financial statements about the nature, timing, and uncertainty of revenue from contracts 
with customers. The core principle of the guidance is that the Center should recognize revenue to depict the 
transfer of promised goods or services to customers in an amount that reflects the consideration to which the 
Center expects to be entitled in exchange for those goods or services. 



15 

LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30,2020 

NOTE 14 - NEW ACCOUNTING PRONOUNCEMENT (continued) 

To achieve that core principle, the Center applied the following steps: 

Step 1: Identified the conti'act(s) with a customer. 
Step 2: Identified the performance obligations in the contract. 
Step 3: Determined the transaction price. 
Step 4: Allocated the transaction price to the performance obhgations in the contract. 
Step 5: Recognized revenue when (or as) the entity satisfied a performance obhgation. 

This year the Center also adopted FASB Accounting Standards Update No. 2016-01, Financial Instniments-Overall 
(Subtopic 825-10). The new guidance establishes the principles of presentation of financial assets and financial 
liabihties by measurement category and form of financial asset (that is, securities or loans and receivables) on the 
balance sheet or in the accompanying notes to the financial statements. That presentation provides financial 
statement users with more decision-useful information about the Center's involvement in financial instruments. 

NOTE 15 - SUBSEQUENT EVENTS 

In accordance with ASC 855, the Louisiana Center for the Bhnd, Inc. evaluated subsequent events through 
December 17, 2020, the date these financial statements were available to be issued. 

COVID-19 
In December 2019, an outbreak of a novel strain of coronavirus (COVID-19) originated in Wuhan, China and has 
since spread to other countries, including the U. S. On March 11, 2020, the World Health Organization 
characterized COVID-19 as a pandemic. In addition, as of March 23, 2020, Governor Edwards of Louisiana 
ordered the closure of the physical location of every "non-life sustaining/non-essential" business for what may 
be an extended period of time. There has been an impact on the business of the Center. The Center suspended the 
admission of new chents for a period of time during the current period. Future potential impacts may include 
continued disruptions or restrictions on our employees' abiUty to work and impairment of our abihty to obtain 
contributions and volunteers. The future effects of these issues are unknown. 

Business continuity, including supply chains and consumer demand across a broad range of industries and 
countries could be severely impacted for months or beyond as governments and their citizens take significant and 
unprecedented measures to mitigate the consequences of the pandemic. Management is carefully monitoring the 
situation and evaluating its options during this time. No adjustments have been made to these financial 
statements as a result of this uncertainty. However, subsequent to December 31, 2019, the investment and credit 
markets have experienced significant volatility. As a result, a substantial portion of the Center's investments have 
experienced significant declines and increases. 

Note Payable - Bank (PPP Loan) 

December 3, 2020 the Center received notification that the PPP loan with First National Bank in the amount of 
$178,864 had been forgiven by the Small Business Administration. The forgiven amount wiU be recognized in the 
subsequent period. 
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LOUISIANA CENTER EGR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO EINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30,2020 

NOTE 16 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The following reflects the Center's financial assets as of the balance sheet date, reduced by amounts not available 
tor general use because of contractual restrictions. 

Cash and cash equivalents 394,205 
Accounts receivable 469,952 
Investments 1,772,746 

Financial assts available to meet cash needs tor general expenditure within one year $ 2,636,903 

As part of the Center's liquidity management, the investments are short term investments. 

NOTE 17 - NOTE PAYABLE - BANK (PPP LOAN) 

On April 3, 2020 the Center appHed tor a loan with the U. S. SmaU Business Administration's COVID-19 Payroll 
Protection Program "Program" through the First National Bank of Ruston, Louisiana. The loan amount of 
$178,864 deposited April 20, 2020 has a maturity date of two (2) years from the date of the Note. The interest rate 
is one percent (1%) per year. Under the program, the Center may apply to the bank tor forgiveness of the amount 
due on this loan in an amount equal to the sum of the following costs incurred by the Center during the 8-week 
or 24-month period beginning on the date of first disbursement on this loan: (a) payroll costs, (b) any payment of 
interest on a covered obhgation (which shaU not include any prepayment of or payment of principal on a covered 
mortgage obligation), (c) any payment on a covered rent obligation, and (d) any requirements of the Program, 
including the provisions of Section 1106 of the Coronavhus Aid, Rehet, and Economic Security Act (the "CARES 
Act"). Not more than 25% of the amount forgiven can be attributable to non-payroU costs. However, the Center 
wiU remain Uable tor the tuU and punctual payment and satisfaction of the remaining outstanding principal 
balance of the loan plus accrued but unpaid interest, except with respect to any such portion of the Note that has 
been forgiven. The Note is unsecured. 

The Center received notice from First National Bank of Ruston on December 3, 2020 that the note had been 
forgiven. (See Notel5-Subsequent events). 



SUPPLEMENTARY INFORMATION 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

SCHEDULE I - SCHEDULE OE COMPENSATION, BENEFITS, AND OTHER PAYMENTS 
TO EXECUTIVE DIRECTOR 

FOR THE YEAR ENDED JUNE 30, 2020 

Pamela Allen, Executive Director 

Purpose Amount 
Salary $63,368 
Benefits-insurance 16,342 
Benefits-retirement 1,901 
Benefits-other N/A 
Car allowance N/A 
Vehicle provided by Organization N/A 
Per diem 395 
Reimbursements 956 
Travel N/ A 
Registration fees 90 
Conference travel N/A 
Continuing professional education fees N/ A 
Housing N/A 
Unvouchered expenses N/A 
Special meals N/A 
Other- armual dues 175 

The accompanying notes are an integral part of this statement. 



COMPLIANCE REPORTING 



DAVID M. HARTT, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT A UDITING STANDARDS 

Board of Directors 
Louisiana Center for the Blind, Inc. 

I have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applieahle to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the Louisiana Center for the Blind, Inc. (a 
nonprofit organization), which comprise the statement of financial position as of June 30, 2020, and the related 
statements of activities, and cash flows for the year then ended, and the related notes to the financial statements, 
and have issued my report thereon dated December 17, 2020. 

Internal Control Over Financial Reporting 

In planning and performing my audit of the financial statements, I considered the Center's internal eontrol 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing my opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Center's internal control. Accordingly, I do not express an 
opinion on the effectiveness of the Center's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal eontrol that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

My consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal eontrol that might be material weaknesses or 
significant deficiencies. Given these limitations, during my audit I did not identify any deficiencies in internal 
control that I consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Center's financial statements are free from 
material misstatement, I performed tests of its compliance with eertain provisions of laws, regulations, eontracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of my audit, and accordingly, I do not express such an opinion. The results of my tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

P.O. Box 1332 WEST MONROE, LA 71294 — (318)512-6367 David@dmhartt.coni 
MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SOCIETY OF LOUISIANA CPAs 



Board of Directors 
Louisiana Center for the Blind, Inc. 
Page 2 

Purpose of this Report 

The purpose of this report is solely to describe the scope of my testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the organization's internal control 
or on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the organization's internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

,CfA dArAcA 
West Monroe, Louisiana 
December 17, 2020 
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LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON, LOUISIANA 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30.2020 

To The Board of Directors 
Louisiana Center for the Blind, Inc. 
Ruston, Louisiana 

I have audited the financial statements of Louisiana Center for the Blind, Inc. as of and for the year ended June 
30, 2020, and have issued my report thereon dated December 17, 2020. I conducted my audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. My 
audit of the financial statements as of June 30, 2020, resulted in an unqualified opinion. 

Section I- Summary of Auditor's Results 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weakness yes X no 
Significant Deficiencies not considered to be 

Material Weaknesses yes JL no 

Compliance 
Compliance Material to Financial Statements yes JL no 

B. Federal Awards 

Material Weakness Identified yes X no 
Significant Deficiencies not considered to be 

Material Weaknesses yes X no 

Type of Opinion on Compliance For Major Programs (No Major Programs) 
Unqualified Qualified 
Disclaimer Adverse 

Are their findings required to be reported in accordance with Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, cost Principles, 
and Audit Requirements for Federal Awards (Uniform Guidance)? N/A 

C. Identification of Major Programs: N/A 

Name of Federal Program (or cluster) 
CFDA Number(s) 

Dollar threshold used to distinguish between Type A and Type B Programs. N/A 
Is the auditee a "low-risk" auditee, as defined by the Uniform Guidance? N/A 
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LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON. LOUISIANA 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30.2020 

Section II- Financial Statement Findings 

There were no findings in this section. 

Section III- Federal Award Findings and Questioned Costs 

There were no findings in this section. 
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LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON. LOUISIANA 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30. 2020 

Internal Control and Compliance Material to the Financial Statements 

This section not applicable. 

Internal Control and Compliance Material to Federal Awards 

This section not applicable. 

Management Letter 

This section not applicable. 
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