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To thc Members 
Louisiana Housing Lab, Inc. 
Opelousas, Louisiana 

We havc rcviewed the accornpanying IinanciaI statcmcnts of Louisiana 1-lousing Lab, Inc. (a 
nonprofit organization), which comprise thc staternent of financial position as of December 3 1, 
202 1, and the related statement of activity and cash flow íor the year then cndcd, and the related 
notes 1O the financial statemcnts. A review includes prirnarily applying analytical procedures to 
rnanagements financial data and rnaking inquiries of rnanagemcnt. A revicw is suhstantialty 
less in scope than an audit. the objccliv ol which is thc cxpression of an opinion regarding the 
financial statcnicnts as a whole. Accordingiy, we do not express such an opinion. 

Managements Responsibility fnr the Financial Statements 

Managernent is responsiblc for the preparation and fair prcscntation ofthe linancial statements in 
accordance with accounting principles generally acceptcd in thc United Siates of Arnerica this 
includes thc design. implernenlation, and maintcnance of internal control relevant to the 
prcparation and fair presentation of the financial staternents that are frce from rnaterial 
rnisstalemenl whether due to fraud or error. 

Accountants Responsibility 

(ur rcsponsihilily is 1O conduct thc rcview engagernent in accordance with Statcments on 
Standards íor Accounting and teview Services prornulgatcd hy thc Accounting and Review 
Services Committce of the AICPA. Those standards require us lo perforrn procedurcs to obtain 
limited assurance as a basis for reporting whether we are aware of any matcrial modifications 
that should be rnade to the financial statcments for thern to be in accordancc with accounting 
principles generally accepted in thc United States of America. We believe that the results of our 
proccdurcs provide a reasonable basis for our conclusic)n. 

We are required to bc independent of Louisiana Housing Lah, Inc. and to rneet our otlier cthical 
responsibilities, in accordance with the rclevant ethical requircments related to our review. 

Accountants Conclusion 

1ased on our review, we are not awarc ofany material modifications that should hc made to the 
accompanying financial statcrnenls in order íor thcrn to be in conforrnity with accounting 
principles generally accepted in the Unitcd Statcs ofAmerica. 
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Supplmentary 1nfrniìtiin 

The Schedule of Compensation, Ienefits and Oiher Payments to Agency Head listed in thc tablc 
of contcnts, and other supplementary inforniation is prescntcd of thc purpose of additional 
analysis and is not a required part of the basic financial statemcnts. The other suppìemental 
infcirmation has not been subjected to the inquiry and analytical procedures applied in the review 
of the basic financial statements, but it has been compiled from infcirmation that is the 
representation of management. We have not audited or reviewed this infcirnition arid, 
according1y, cici not express an opinion or provide any assurance on the Schedule of 
Compensation, Bencfits and Othcr Payments tci Agency Head and cither supplementary 
inforrnation. 

ln accordance with the Louisiana Jovernment Audit ciuide and the provisions of State law, we 
have issued a report, dated Dceemher 12, 2022, on thc results ofour agreed-upon procedures. 

Vige, Tujagie Ñoe1 
Eunice, Louisiana 
Iiecember 1 2, 2022 



LOUISIANA 1IOUS1NCi LAB, INC. 

PROJECTNO. LMF 1-05 
STATEMENT OF FINANCIAL POSITION 

L)ECEMBER 31, 2021 

A SSETS 

CURRENT ASSETS 
Cash - Operations 
Cash - Construction 

Toial Current Assets 

TENANT DEPOSITS HELD IN TRUST 
Tenant Security Deposits 

Total Security Deposits 

FUNDED RESERVES 
Replacernent Reserve 

Total Deposit 

FIXED ASSETS 
Land (Non depreciable} 
Building 

Total Fixed Asscts 

Accumulated Deprcciation 
Net Fixed Assets 

Total Assets 

22,617 
49 

23.106 

1,435 
t .435 

20, 1 67 

56l.44 

842,011 

(12.694) 

29,317 

853.858 

See Accountants Rcviv Report. 
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LOUISIANA HOUSING LAB, INC. 

PROJECTNO. LMF 18-05 

STATEMENT OF FINANCIAL POSITION (Continued 

[)ECEMI3ER 31, 2021 

LIABILITIES AND NEI ASSETS 

CURRENT LIABILITIES 

Accounts Payable - Operations 

Total Current Liabilities 

TENANT DEPOSITS HELD IN TRUST (contra 

Tenant Securfty Deposits 

Total Security Deposiis 

LONG-TERM LIABILITIES 

Other Loaris Payib1e 

Mortgage Payablc - Flome Loan 

Total Long-tcr!ri Liahilities 

Total Liabilitics 

NET ASSETS 

Net Assets Without Donor Restrictions 

Toial Net Assets 

Total Liabilities and Net Assets 

$ 5,000 

5,000 

l ,465 

l .465 

125,476 

7 l 5,000 

840,476 

846,94 1 

6,917 

6,917 

$ 853,858 

See Accountants Review Rcport. 



LOUISIANA HOUSING LAB, INC. 
PR0JËCTI.J0. LMF 18-05 

STATEMENT OF ACTIVITY 
FOR THE YEAR ENDED DECEMBER 31, 2021 

REVENUES 
Rent Revenue - Gross Potential 
Tenant Assistance Payments 

lotal Rent Revenuc 

Vacancies - Apartments 
Iotal Vacancies 

Net Rental Revenue 

MiscelLaneous Revenue 
Total Other Revenue 

Total Revenue 

EXPENSES 

Office Epenses 

Managcment Fee 

Legal Ëxpense 

Bookkeeping and accounting fees 

Miscellneous administrative serviees 

Total Administrative Expenses 

Contracts 

Miscellaneous operating and maintenance expenses 

Total operating and rnainteiiance expcnses 

Property and IiabiIity insurance 

Misccllaneous tax and insurance 

Tota l insurance 

Interest on note payable 

Total íinancialexpense 

Tota I Cost of Operations before I)eprec iation 

Change in Net Assets before Depreciation 

Depreciation Expense 

Change in Net Assets 

$ 25,115 
1,150 

26,265 

26,265 

1,364 
1 ,364 

27,629 

81 

2,400 

1 50 

360 

316 

3,307 

l.101 

1.1 14 

2,215 

6,448 

1,042 

7,490 

3,685 
3.685 

16,697 

10.932 

9,846 

$ 1,086 

See Accountants Revicw Report. 



LOUISIANA HOUSINi LAB, INC. 

PROJËCTNO. LMF l-05 

STATEMENT OF CHANGES IN NET ASSETS 

FOR THE YEAR ENDED DECEMBER 31, 2021 

Previous Year Net Assets $ 5,831 

Change in Net Assets 1,08 

Net Assets, End ofYear $ 17 

See Accountants Revie Report. 



LOUISIANA lIOUSING LAB, INC. 

PROJECTNO. LMF 18-05 

STATEMENT OF CASI-1 FLOWS 

FORTHEYEAR ENDED DECEMBER3I,2021 

CASI•1 FLOWS FROM OPERATING ACTIVITIES 

Operating Receipts: 

Rental Receipts 

Other Operating Receipts 

iotal Receipts 

Operating disbursements: 

Administrative 

Operating and Maintenance 

Insurance 

Tenarit Securiiy Deposits 

Interest on Mortgage 

Construction Disbursemcnts 

Total Disburscmcnts 

Net Cash Providec] (Used) by Operating Activities 

CASH FLOWS FROM INVEST1NG ACTIVITIES 

Purchascs of Fixcd Assets 

Net Cash Provided (Used) by Investing Activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from mortgages, loans or noles payahle 

Net Cash Provided (Used) in Firìancing Activities 

Net lncrease (Decrease) in Cash 

Cash, Beginning ofYear 

Cash, End ofYear 

$ 2,265 

1 ,364 

27,629 

1 ,693 

(2,215) 

(7,490) 

700 

(3,685) 

(101,339) 

(112,336) 

(84,707) 

(121,055) 

(121,055) 

218,555 

218,555 

12,793 

l 1,748 

$ 24,541 

Scc Accountants Review Report. 



LOUISIANA HOUSING LAB, INC. 

PROJECTNO. LMF 18-05 
STATEMENT OF CASII FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 202l 

Reconciliation of net bss to net cash provcd (used) by operating activiiics: 

Change in net assets from operations $ 1,086 

Adjustment to reconcile net Ioss to net cash provided (used) by operating activities: 

Depreciation expense 

Decrease (increase) in - 

Accounts receivablc 

lncrease (decrcasc) in - 

Accounts payabic - operations 

Tenant security deposits held in trust 

Construction liability accounts 

Net cash provided (used)by operating activities 

9,846 

5,000 
700 

(101,339) 

$ (84,707) 

Bcginning Cash, January 1, 2020 

Operations 

Construction 

Tenant security deposits 

Replacement reserve 

Total Beginning Cash, January l, 2020 

EndingCash, Decernber 31, 2020 

Operations 

Construction 

Tenant security deposits 

Replacement reserve 

Total Ending Cash, December 3 l, 2020 

Net lncrease (Decrease) in Cash 

$ 8,699 
2304 

745 

l 1,748 

22,617 
489 

1,435 

24,541 

$ 12.793 

See Accourt1ants Review Report. 
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LOUISIANA HOUS!NG LAB, iNC. 
PROJECT NO. LMF l 8-05 

NOTES TO FINANCIAI. STATEMENTS 
Decenibcr 3 l, 202 l 

Note l - Organization and t3asis of Presentation 

Organization: Louisiana Housing Lab, lnc. is a nonprofit corporation organized under laws of the 

State of Louisiana and regisiered and liccnscd in thc State of Louisiana. It is a 5-unit housing 
cornplex located in üpelousas, Louisiaiia. The Corporation will operate undcr the provisions of the 

National Affordable Housing Act. 

Accounting policies and practices: 

The accountilig and reportillg policies of Louisiana IIousing Lab, Inc. (a nonprofit corporation), 
conform to accounting principles generally accepted in the United States of America and the 
requirements of thc United States Departrncnt of Housing ancl Urban Developrnent. Thc following is a 
description ofcertain significant accounting policies and practices: 

Metliod ofaccounting: 

The accrual method ofaccounting is used for firiancial stalement ptirposes. 

Cash and cash eqiiivalents: 

For purposes ofreporting casli flows, the Project considcrs all higlìly liqiiid debi instrumenls purchased 
with a maturity of three rnonths or Iess to be casli equivalcnts. The project Iias no casli equivalents at 
Deccmbcr31, 2021. 

Use ofestimates: 

The prcparation of financial staternents in ecrnforrnity with accoiinting principles generally accepted in 
the United States of Arnerica reqLiires nianagernenl to make eslirnatcs and assurnptions that affect the 
reportcd amounts ofassets aild IiabiIities aiid disclosure ofcoiitingent asscts aild liabilities at thc date of 
the financial statenients and the reported amounts ofrevenues and expenses diiring the reporting period. 
ActLial results could differ from those estirnates. 

Concentration ofcredit risk: 

Financial instruments that poientially sLibject the Project to significant concentrations of credit risk 
consist primarily ofcash, irivestmcnts arid tenant reccivables. 

The Project places its casli and invcstiiicnts witli higli qiiality finaricial institutions. At tirnes sucli 
ainotiiits niay be in excess of ËIJIC insurance Iimits. The Project does not Iiave a policy cif requiring 
collateral to support the accouiits subject to credit risk. Crcdit risk witli respect to tenanl receivables is 
generally diversified due to a Iarge iiurnber of teiiriits; however, tlìe Projccts tenant basc is Iiriiited 10 

Opelousas, Louisiana aiid the surrouiiding area. 



LOUISIANA HOUSING LAB, INC. 
PROJECT NO. LMF l 8-05 

NOTES TO• FINANCIAL STATEMENTS 
December 3 I, 202 l 

lmpairment of Long-Lived Assets: 

The organization reviews long-Iived assets, including property and equipment and intangible assets, 
for irnpairment whenever events or changcs in business circunistaiices indicate that the carrying 
aniount of an asset rnay not be fully recoverable. An inipairment loss would bc recognized when the 
estimated future cash flows from thc use of the asset are Iess than the carrying arnount of that asset. 
To date, there have been no sucli losses. 

Property ancl depreciation: 

Property and equipmenl arc recorded at cost. Addïtions or iinprovernents are capitalized. Repairs and 
rnaintenance that do not materially increase values or cxteiid useful lives are expended. Cost and 
accumulated depreciation are rernoved frorn the accounts wheii assets are sold or retired. The resultin 
gains or losses are incliided in inconie. 

Depreciation of property and equipment is cornputed using tlie straight-line method oí depreciation 
primarily overthe following estiniated useful Iives: 

Years 

Buiklings 40 

Building equipment (portable) 5- 1 0 

Furniture for projectltenant use 5-10 

Officc furniture and equipment 5-10 

The Projects capitalizatiori policy is to capita1ize piirchases oF property and equipment whose cost 
exceeds $l,500. 

Inconie taxes: 

Louisiana l-Iousing Lab, lnc. (a nonprofit corporation) has been granted an exemption from income 
taxes as a nonprofit corporation under Sectioíi 501(c)(3) ofthe Intcrna1 Revenue Code. 

Distributions: 

The Projects regulatory agreenient witli HUD stipulates, among other things, that the Project wiil flot 
niake distributions of assets or incorne to any oF its ofíicers or directors. 

Renial incoiiie: 

Renial income and receivables are rccordcd on the accriial hasis ofaccoiiiiting based on 100% occupancy. 
Paymerits rnade by tenants in advance of tlie months for which such payments are due are recorded as 
deferred Iiabilities until such time as tiie advance payrrients are applied against offsetting rcceivables for 
rent. Rent increases are prohibited without prior approval from tlie Department of Housing and Urban 
Development. No allowance for doubtful accounts is recorded as managernent believes tenant security 
deposits sliould cover any aiiiouiit due to the projcct. Any bad debts are cliarged off as they becorne 
worthless. 

10 



LOUISIANA HOUSING LAB, INC. 
PROJECTNO. LMF 18-05 

NOTES TO FINANCIAL STATEMENTS 
December 3 1, 202 1 

Advertising: 

Advertising costs are expensed as incurrcd. Advertising expense was $0 for the year ended December 3 1, 
2021. 

Classification ofNet Assets: 

Net assets of the Project are classified based on the prescncc or absence of donor-irnposed 
restrictions. Net assets are cornprised oftwo groups as follows: 

Net Assets Without Donor Restrictions — Amoiints that are not subject to usage 
restrictions bascd on donor-iinposed requiremenls. This class also includes assets previously restricted 
where restrictions have expircd or becn met. 

Net Assets with Donor Restrictions — Assets subject to usage lirnitations based on donor-
imposed or grantor restrictions. These restrictions rnay be ternporary or may be based on a particular 
use. Restrictions may be met by the passage of tirne or by actions of thc Project. Certain restrictions 
may need to be rnaintained in perpetuity. 

Earnings related to restricted net assets will be included in net assets without donor-restrictioiis unless 
otherwise specifically required to be iliclLided in donor-rcstrictcd net assets by the donor or by applicable 
state law. 

Tlie Project does not interpret the guidance in the standard to include amounts restricted by HUD as 
donor-restricted. The project believes that tliese amounts do not mcet the spirit oftlie standard for such a 
classification or tliat there is any standard indicating tliat others will treat thcse assets as donor-restricted. 

All assets of the Project at Decembcr 3 l, 202 1 were considered to be net assets without donor 
restrictions. 

Note 2 - Net Assets 

Nonc ofthe Projects net assets are subject to dorior-imposed restrictions. Accordingly, all iiet assets are 
accouiited for as net asscts without dotior restrictions. 

Note 3 - Functional Allocation of Expenses 

Expenditiires incurred in connection with the Project operations have beeri summarized on a functional 
basis in the Staternent ofActivities. 

Note 4 - Financial Statement Presentation 

The Project is required to report information regarding its financial position and activities according to 
three classes of net assets: Unrestricted iiet assets, ternporarily restricted net assets, and permanently 
rcstricted net assets. 1n addition, the Organization is required to present a statement ofcash flows. 

11 



LOUISIANA HOLJS1Nci LAB, INC. 
PROJECT NO. LMF l -05 

NOTES TO FJNANCIAL STATEMENTS 
Dcccrnbcr 3 I, 202 l 

Note 5 — Certificate ofOccupancy 

The Certificate ofüccupancy ofthe 4 units was signed October 2020 and the final unit was 
signed May 13,2021. 

Note 6 — Subsequent Events 

The Project has evaluated subsequent evenls tlirough December 12, 2022, the date which thc 
financial statements were available to be issued for events requiring recording or disclosure in tlie 
organizations flnancial statenienls. 

Note 7 — l.Jqiiidity 

At Deceniber 3 i, 202 1, the Project lias $23, I 06 casli and equivalents available to ineel needs for 
general expenditures consisting of cash of $23, 1 06 and $0 of accounts receivable. None of the 
íinancial assets arc subject 10 donor or other contractiial restrictions. Accordingly, all sucli funds 
are available to meet the cash needs ofthe projects in the next 12 inonths. ln addition, the Project 
may rnaintain fuiids in a reserve for rcpiaccment or operating deficit. These funds are used for 
the benefit ofthe teflants andlor Project and are required by LHC. The funcls may be withdrawn 
oiily with the approval of Ll IC. Sucli fiinds are not considered by the Projcct to have clonor-
restrictions. 

The Projcct managcs its Iiqtiidity by developiiig and adopting annual operating budgets that 
provide sufficient funds for general expeiiditiires in nieetilig its liabilities and other obligations as 
they become due. Cash needs of ilic Project are expected to be met on a rnonthly basis frorn tlie 
rents of project units. ln generai, the Project inaiiitaiiis sufficient íinanciai assets on hancl to meet 
30 days worth of nonnal operating expcnscs. 

Note 8 - Functional Expeiises 

The Projcct provides low-income housing to its tenants. Tlie cost of providing prograrn services 
and supporting activities has beeii suniinarized on a functionai basis in the table bclow. Expenses 
directly attributable to a specitìc functional activity of thc Project are rcportcd as expeiises of 
those functional activities. 

12 



LOUISIANA HOUSING LAB, INC. 
PROJECT NO. LMF 1 8-05 

NOTES TO FINANCIAL STATEMENTS 
December 31, 202 1 

_______________________ Prograrn Services Supporting Activilics 
Reiital Service Management lotal 

FASSUB Line ltems Operations Coordinator and General Expenses 

Administrative $ 757 $ - $ 150 $ 907 

Management ____________ ____________ 2,400 2,400 

Operatirig & rnaintenancc 2,215 ____________ 2,215 

Taxes and insurance 7,490 _____________ 7,490 

lnterest 3,685 ____________ 3,685 

Depreciaticn 9,846 _____________ 9,846 

Total $ 23,993 $ - $ 2,550 $ 26,543 

Note 9 — Home Loan Activity 

Louisiana I-lousing Lab, lnc. acquired HOME Funds in the amount of $715,000 dated 
October 31, 2019, for a term of20 years, secured by a mortgage on Louisiana Housing Lab, 
lnc. real estate. 

Simple interest under this HOME Note shall be computed at 0.00% per aiinum on the basis of 
a three hundred sixty (360) day year consisting oftwelve (12) thirty (30) day months. 

Payment ofprincipal under this I-IOME Note shall be made in annual installments to be paid 
to LHC on or before April 1 of cach calendar year of the I-IOME Loan Term commencing 
October 31, 2017 (hererinafter referred to as the Payment Date). Each Annual lnstailment 
shall equal fifty percent (50%) of Surplus Cash to be paid solely from Surplus Cash to thc 
extent Surplus Cash is generated from the operation of the Organization. Notwithstanding 
the foregoing to the contrary, all outstanding lndcbtcdness under this HOME Note is due oii 
the Maturity Date. 

A schedule of loan advances are as follows: 

Balance, December 3 1, 2020 $ 523,677 

Advance Marcli 8, 2021 56,637 

Advance November 3, 202 l 134,686 

Total $ 715.00() 

13 



LOUISIANA HOUSING LAB, INC. 
PROJECTNO. LMF 18-05 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2021 

Note 10 — Loans Payable 

Louisiana 1-Iousing Lab, Inc. eritered into a loan agreement with JD Bank and Trust Company on 
August 6, 2021, in the amount of$98,243. Sirnple iiiterest shall be cornputed at a rate of5.750% 
per annum based on a year of 360 days and will be paid monlhly. The note matures October 6, 
2024, when the note will be due in •full. 

Note l 1 — Replacement Reserves 

Commencing on tlie first month in which the Mortgaged Property is placed in service, and 
continuing thereaftcr or tlie jst  of each inonth during the jSt  year of thc Mortgaged Propertys 
operation, the Borrowcr shall pay to LHC a deposit to the reserve in ttie arnount of$25 per unit. 

Beginning Balance, 01/01/2021 $ 

Deposits 

Approved Withdrawals — 

Ending Balaiice, 12/3 1/2021 $ 

14 



LOUISIANA HOUSING LAB, INC. 
PROJECTNO. LMF 18-05 

SUPPLEMENTAL DATA 
COMPUTATION OF SURPLUS CASH 

FOR THE YEAR ENDED DECEMBER 31, 2021 

S1300-010 

S1300-075 

2191 

Cash 

S 1 300-040 Total cash 

Accounts payable — 30 days 

Tenant security deposits liability 

S1300-140 TotalcuiTent obligations 

$ 24,541 

24,54 1 

5,000 

1,465 

6.465 

S1300-I50 Surplus cash (deficiency) 

S1300-210 I3ue to LHC - 50% 
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INt)EPENDENT ACCOUNTANTS REPORT ON 
APPLYING AGREED-LJPON PROCEDURES 

To the Mcmbers 
Louisiana Housing Lab, lnc. 
Opelousas, Louisiana 

We have performed the procedures enumerated below on the Louisiana llousing I..al, Inc.s 
compliance with certain Iaws and regulalions conlained in the accompanying Louisiana 
Attestation Questionnaire during the liscai year ended December 31, 2021. as required by 
Louisiana Revised Statute 24:5 1 3 and tlie I..oii.ritinü Governmental Audit Guide. The Agencys 
rnanagement is responsible for its finaiicial rccords and compliance with applicable laws and 
regulations. 

The Agency has agreed to and ackrìowledged that the procedurcs performed are appropriate to 
meet the intended purposc of the engagement, which is to perform specified procedures on the 
Agencys compliance with the laws and regulations contained in the accompanying Louisiana 
Attestation Questionnaire during the year cndcd Dccember 31, 2021. Additionally, the 
Louisiana Legislative Auditor has agrced to and acknowledged that the proccdures performed are 
appropriate for its purposcs. Fhe reporl rnay not be suitable for any othcr purpose. The 
procedures perforrned may nol address all the itenis of intcrest to a user of this report and may 
not meet thc nccds of all users of ihis report aiid, as such, users are responsible for determiniiig 
whcthcr the procedures perforrned are appropriate for thcir purposes. 

The procedures and associated flndings are as fillows: 

Fedcral, State, and Local Awards 

1. Obtain the list of fedcral, statc, and local govemment grant award expenditurcs for the fiscal 
year, by grant and grant year, 1rni the Agencys managcmcnt. 

The Agency providcd us wilh the following list of expcnðitures macfe fr federal grant 
awarðs reccived during the liscal year ended Deccmbcr 3 1, 202 1: 

Federa1, State, or Local Cjrant Name Grant Year AL No (if Amount 

- applicable) 
1IOM1 lnvcstment Partncrship Prograrn 2021 14.239 $191,323 

Total 1xpcnditurcs . $191,323 

i 



2. For each federal, state, and local grant award, randomly select six disbursements from each 
grant administered during thc fiscal year, provided that no more than 30 disbursemcnts are 
selected. 

Randomly selectcd disbursements from the grant administered during thc fiscal year. 

3. Obtain documentation for the disbursements selected in Proccdure 2. Cornpare the selected 
disbursements to supporting documentation, and report whether the disbursements agree to 
the amount and payee in the supporting documentation. 

Each of the selected disbursements agreed to the arnount and payee in the supporting 
documentati on. 

4. Report whether the selected disbursements were coded 10 the correct fund and general ledger 
account. 

AII of the disbursements were coded to the correct fund and general ledger account. 

5. Report whether the selected disbursernents were approved in accordance with the Agencys 
policies and procedures. 

Documentation supporting each of the selected disburscments included the signattlre of the 
executive director. 

. For each selected disbursement madc for federal grant awards, obtain the Compliance 
Supplement for the applicable fcderal program. For each disbursement made for a state or 
local grant award, or for a federal program not included in the Compliance Supplement, 
obtain the grant agreement. Compare the documentation for each disbursement to the 
prograrn compliance requirements or thc requirements of the grant agreement relating to 
activities allowed or unallowed, eligibility, and reporting; and report whether thc 
disbursements comply witli these requirements. 

Activllies allowed or unallowed 

We compared documentation for each of the selected disbursements with program 
compliance requirements rclatcd to services allowed or not allowed. No exceptions were 
noted. 

Eligihility 

We cornparcd documentation for each of the selected disbursements with program 
compliance requirements rclated to eligibility. No exceptions were noted. 
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Reporting 

We cornpared documentation for each of the seiected disbursements with program 
compliance requirernents related 10 reporting. No cxccptions were noted. 

7. Obtain the close-out reports, if required, for any program selected in Procedure 2 that was 
ciosed out during the fiscal year. Compare the close-out reports, if applicable, with the 
Agencys financial records; and report whether the amounts in the close-out reports agree 
with the Agencys financial records. 

The were no grants closed out during the fiscal ycar. 

Open Meetings 

8. Obtain evidence from management that agendas for meetings recorded in the minute book 
were posted as required by Louisiana Revised Statute 42:1 1 through 42:28 (the open 
rneetings law), and report whether there are any exceptions. 

The Louisiana Housing Lab, Inc. has no requirements under the open meetings law. 

Budget 

9. For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that 
the agency provided to tlie applicablc fcdera!, state or local grantor agency. Report whether 
the budgets for federal, state and local grants included the purpose and duration ofthe grants; 
and whether budgets for state grants also included specific goals, objectives, and measures of 
performance. 

The Agency provided docurnentation that comprehensive budgets were submitted to the 
applicable federal grantor agency for the grants exceeding five thousand dollars. These 
budgets included the purpose and duration ofthe grant program. 

State Audit Law 

10. Report whether the agency provided for a timely report in accordance with R.S. 24:513. 

The Louisiana Housing Lab, Inc. did not submit the review report in a timely manner. 

1 1. Inquire of management and report whether the agency entered into any contracts that utilized 
state funds as defined in R.S. 39:72. 1 A. (2); and that werc subject to the public bid 1aw (R.S. 
38:2211, et seq.), while the agency was not in cornpliance with R.S. 24:513 (the audit law). 

The Louisiana Housing Lab, lnc. has no requirernents under the public bid Iaw. 
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Prior-Year Commenis 

12. Obtain and repori managements representation as to whether any prior year suggestions, 
exceptions, recommendations, and/or comments have been resolved. 

In the agreed-upon procedures engagement for thc year cndcd I)ecembcr 3 1, 2020, we 
reported that the review report was not suhmitted to the Legislative Auditor in a timely 
manner. This comment was repeated in this report. 

We were engaged by the Louisiana Housing Lab, Inc. 10 perform this agreed-upon procedures 
engagement and conducted our engagement in accordancc with attcstation standards established 
by the American Institute of Certifled Puhlic Accountants, and the standards applicable to 
attestation engagements contained in Governmen! Aidi/ing Sndirds, issued by the United 
States Comptroller tiieneral. We were not engaged to and did not conduct an examination or 
review engagement, the objective ofwhich would be the expression ofan opinion or conclusion, 
respectively, on the Louisiana Housing Lab, Inc.s compliance with the foregoing matters. 
Accordingly, we do not express such an opinion or conclusion. 1tad we performed additionai 
procedures, other matters might have come to our attention that would have bcen rcported to 
you. 

We are required to be independent ofthe agency and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requircments relatcd to our agrccd-upon proccdures 
engagcmcnt. 

This report is intcnded solely to descrihe the scope of testing performed on the Louisiana 
I-Iousing Lab, Inc. s compliance with certain laws and regulations contained in the accompanying 
Louisiana Attestation Questionnaire, as required by Louisiana Revised Stattite 24:513 and the 
Louisianc Governmen1 Audii Guide, and the result of that testing, and not to provide an 
opinion on controt or compliance. Accordingly, this report is not suitablc for any other purpose. 
Under Louisîana Revised Statute 24:513. this report is distributed by the Louisiana Legislative 
Auditor as a public documenl. 

V3C4 il)cO 
Vige, :ague & Noel, CPAs 
Eunice, Louisiana 
Deeember 1 2, 2022 
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LOUISIANA I-IOUSING LAB, INC. 
PROJECT NO. LMF 1 8-05 

SCHEDULE OF FINDINGS AND RESPONSES 
December3I, 2021 

Current Findings: 

2021-001 Late Review Subrnission 

Condition: The review was not subrnitted within six rnonths ofthe close ofthe entitys fiscal year 
end. 

Criteria: The review report should be completed and submitted to the Louisiana Legislative 
Auditors office within six months ofthe close ofthe entitys fiscal year end. 

Cause: The entity was unaware ofthe filing requirement with the Legislative Auditor. 

Effect: The review was not subrnitted to the Legislative Auditor by the required deadline. 

Recommendation: The entity should submit the review rcport to the Legislative Auditor in a timely 
rnanner. 

Response: The entity will submit the required reports to the Legislative Auditor in a timely rnanner. 
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LOUISIANA HOUSING LAB, INC. 
PROJECTNO. LMF 18-05 

STATUS OF PRIOR YEAR FINDINGS AND RESPONSES 
Deceinber3l, 2021 

2020-001 Late Review Subrnission 

Condition: The review was not submitted within six months ofthe close ofthe entitys fiscal ycar 
end. 

Criteria: The review report should be completed and submitted to the Louisiana Legislative 
Auditors office within six months oíthe close ofthe entitys flscal year end. 

Cause: The entity was unaware ofthe filing requirement with the Legislative Auditor. 

Effect: The review was not submitted to the Legislative Auditor by the required deadline. 

Recornmendation: The entity should submit the review report to the Legislative Auditor in a timely 
manner. 

Responsc: Thc entity will submit the required reports to the Lcgislative Auditor in a timely manner. 

Status: This finding is repeated. 
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LOUISIANA iIOUS1Nc LAB, INC. 
PROJECTNO. LMF 18-05 

MANAcEMENTS CORRECTIVE ACTION PLAN 
December 3 l. 202 l 

202 1 -00 1 Late Review Submission 

Condition: The review was not subrnitted within six months ofthe close ofthe entitys fiscal year 
end. 

Response: The entity will submit the required reports to the Legislative Auditor in a tirriely rnanner. 
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LOUISIANA ATTESTATON QUST1ONFJA1RE 
(Fr Attestation Engagemenls of Quasi-public Agencies) 

__________ Da1e Transrnitted) 

LuiaQue & Noel — (CPA Firm Name) 

P.o. Bx 1O0 (CPA Firm Address) 

Eunice. LA 70535 (City, State Zip) 

tn connection with your engagement to app(y agreecl-upon procedures to the controJ and coriipliance 
matlers denli(ied below, as o( December and Íor the year then endecf, arid as required by 
Louisiana Revised Statute (R S.) 24 513 and the Loui.siana Governmen!a!Auiiil Guide, we rnake the 
Iollowing representalions lo you. 

Federal, State, and Local Awards 

We have detailed for you the arytounl oí federal, state. and tocal awarcf expenclilures fctr the fiscal year, by 
grant and grant year 

Yes(xJ No( N/A [ ì 

AJt transactioris relating tc federal, slate, and tocal grants have beeii properly recordèd within our 
accounting records and reported to the appropriate stale, federal, and locat granlor o(ficials. 

Yes(x] No[ NÌA 

The reports !iled with federat, state, and local agencies are properly supported by books of original en(ry 
ancf suppcirting documentation 

Yes(xJ NoI NfA ( 

We have complied with ail applcable speciftc requirements oí alt federal, state, and local programs we 
administer. to include matters contained in (he OMB Compliance 5upplement. rnatters conlained in (he 
grant awards, eligibility requrementS, activittes atlowed anci unatlowed, and reporting and budgel 
requirements. 

Yes(xj No( NfA ( J 

Open Meetings 

Our meetings, as they relate to public funds, have been posted as an open meting  as reqwred by R.S. 
42.11 through 42:28(lheopen meetingslaw) Note: Please referto Attorney General Opirtion No. 13-
0043 and the guidance in the publication Open Meetirp_FAs available on the Legislative 
Auditors website 1O determìne whether a non-profil agency s subject to the open meetings law. 

Yes( N( 1 N/A lx 
Budget 

For eath lederal, state, and local granl we have íited witfi the appropriate grantor agency a 
comprehensive budget for those granls that ncluded the pLJrpOSe and duratin, and (o state grants 
included specific Qoals and objectives ancl measures o( performance 

Yes( ) N0I  t N/A (x) 

Reportirig 

VVe have had our linanciat stalernents reviewecl iri accordance wìth R.S. 24:51. 
Yes(xJ No( ) N/A  ( J 
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We dicJ not enter into any conlracts lhat u1ized state Iunc1s as delined Lfl R.S 32.1 A. (2), anci that 
were subject 10 the publìc bid law (R S. 382211, et seq.1, while the agency was not in compiiance with 
R.S. 24 53 (lheaudit Law). 

Yes(xj NoI 1 N/A ( 1 

vve have cornplied with R.S. 24.513 A (3i regardrng disclosure oí compensation, reimbursemenis, 
bnefits and other payrnents 10 the agency head, politicaJ subdivìsin head, or chiefexecutive ofíicer. 

YesIx1 NoÍ 1 N/A  ( 1 

VVe have complied wilh R.S. 24:515,2 regarcJng reporting oi pre- and post- adjudication court costs. Iines 
and íees assessed or mposed; the amounls collected: the amounts outstanding. the arriounts retained, 
the amounts drsbursed, and lhe amounts recerved frorn drsbursements. 

Yes(x NOIJN/A(1 

Prior-Year Ccìmments 

We have resolved all prior-year recomrendatiorr andlor comrnents. 

Yes( J  Ne(  1 N/A xj 

General 

We acknowledge that we are responsble íor the Agencys camphance wilh the loregoing laws and 
reguîations and the inlernal controls over compliance with such laws afld regu!ations. 

Yes(x J  No( NÌA( 

We acknowleclge that we are respansible íor determiriing lhal thal lhe praceclures performecl are 
appropriale for the purposes oí this engagemenl 

Yes(x ) NOI  ] N/A(  1 

We have evaluated our compliance with these taws and regulations prior 10 making these 
representalions. 

YesjxNoI IN/A[ J 

We have provded you wilh all relevanc iníormation ancl access under Ihe terms oí our agreemenl 

Yesjx NoI J N/A(  ] 

Ále have disclosed to you atl known noncompliance 0! the foregoing iaws and regulations. as weli as any 
conlradctcns to the fore9oing representations. 

Ye5(1 No( N/A( J 

We are not aware of any materíal misstaternents in the inlormalion we have providecl to you. 

VesIx ] NoI  J N/A(  J 

We have disclosed to you any coinmunicalians irom regutalory agencies, internal aucJilars, Other 
independent practitianers Qr consultants, and others concerning noncomp1iance with the foregoing laws 
and regulations, inctucJing cornmunicatians received dunng the period under exarnrnation; and wìll disc!ose 
to you any Such communication received between the end of the peiiod uruler examinaion and the date of 
your report 

Yeslxt Noj J N/Aj 

VVe will disclose 10 you, the Legislative Auditor. and the applicabte stale grantor agencyíagencies alt 
known nöncompliance and other events subsequenl to the date ol this represenlation and the date of 
your report thal could have a nìaterial effecl on our compiiance wi1h iaws and regulations anc1 the nternal 
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conirols with such laws and regulaions. or would reure adjustrnen or moditicaion to the results o the 
agreed-upon procedures. 

YesI J No(  ì N/AI  J 

The previous responses have been macle to he best of our belief and knowledge. 

Secrelary Da(e 

Treasurer -- —. Date 

//? Presidenl Date 

Í
.C. — ¡ ?- 5-
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LOUISIANA HOUSING LAB, INC. 
PROJECT NO. LMF 1 8-05 

SCIIEDULE OF COMPENSATION. L1ìNLF1TS, AND OTHER 
PAYMENTS TO AGENCY HEAD OR CFIIEF EXCUTTVE OFFICER 

December3l, 2021 

Agency Head Name: Corey Saft, Execulive Director 
Service Peiiod: 12 months 

Purpose: Amount 
Salary $0 
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