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Independent Auditor’s Report

To the Board of Commissioners
St. Tammany Parish Tourist and Convention Commission
St. Tammany Parish, Louisiana

Report on Financial Statements

We have audited the accompanying financial statements of the governmental activities and the
major fund of St. Tammany Parish Tourist and Convention Commission (the Commission), as of
and for the seven months ended December 31, 2020, and the related notes to the financial
statements, which collectively comprise the Commission’s basic financial statements as listed in
the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Report

Our responsibility is to express opinions on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and the major fund of St. Tammany
Parish Tourist and Convention Commission as of December 31, 2020, and the respective
changes in financial position for the seven months then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 5 and 6 and budgetary comparison information
on page 25, be presented to supplement the basic financial statements. Such information,
although not part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of the financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’'s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Supplementary Information
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Commission’s basic financial statements. The schedule of governing
board and the schedule of compensation, benefits, and other payments to agency head or chief
executive officer are presented for the purpose of additional analysis and are not a required part
of the basic financial statements.

Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements.
The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated, in all material respects, in relation to the
basic financial statements taken as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June
3, 2021, on our consideration of the Commission's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements,
and other matters. The purpose of that report is solely to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the Commission’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Commission’s internal control over financial reporting and
compliance.

O@w‘z
A Professional Accounting Corporation

Baton Rouge, LA
June 3, 2021
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION

Management’s Discussion and Analysis

As management of St. Tammany Parish Tourist and Convention Commission (the Commission),
we offer this narrative overview and analysis of the Commission’s financial activities for the seven
months ended December 31, 2020. All amounts, unless otherwise indicated, are expressed in
whole dollars.

The management's discussion and analysis (MD&A) is an element of the reporting model adopted
by the Governmental Accounting Standards Board (GASB) in their Statement No. 34 issued in
June 1999.

As with other sections of this financial report, the information contained within this MD&A should
be considered only a part of the greater whole. The readers of these statements should take time
to read and evaluate all sections of this report, including the footnotes and the required and other
supplementary information that are provided in addition to this MD&A.

FINANCIAL HIGHLIGHTS

This annual report consists of a series of financial statements. The statement of net position and
the statement of activities on pages 8 and 9, respectively, provide information about the activities
of the Commission as a whole. Fund financial statements begin on page 11. The Commission’s
operations are conducted through the General Fund.

A summary of the basic government-wide financial statements is as follows:

STATEMENTS OF NET POSITION SUMMARY

For the Seven
Months Ended For the Year

December 31, Ended May 31,
2020 2020
Assets
Cash and Cash Equivalents $ 124,848 $ 87,539
Investments 2,891,981 3,063,482
Receivables 415,458 134,230
Prepaid Expenses 113,559 53,655
Capital Assets (Net of Accumulated Depreciation) 355,110 379,787
Total Assets 3,800,956 3,718,693
Liabilities
Accounts Payable 113,111 34,264
Accrued Liabilities 1,812 7.082
Unearned Revenue 232,437 -
Compensated Absences 39,465 42,324
Total Liabilities 386,825 83,670
Net Position
Net Investment in Capital Assets 355,110 379,787
Unrestricted 3,159,021 3,255,236
Total Net Position $ 3514131 $ 3835023
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement A
Statement of Net Position
December 31, 2020
Governmental
Bctivities
Assets
Cash and Cash Equivalents $ 124,848
Investments 2,891,981
Receivables 415,458
Prepaid Expenses 113,559
Capital Assets, Net 355,110
Total Assets 3,200,956
Liabilities
Accounts Payable 113,111
Accrued Liabilities 1,812
Unearned Revenue 232437
Compensated Absences 39,465
Total Liabilities 386,825
Net Position
Net Investment in Capital Assets 355,110
Unrestricted 3,159,021
Total Net Position $  3,514.131

The accompanying notes are an integral part of these financial statements.




ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement B
Statement of Activities
For the Seven Months Ended December 31, 2020
Net (Expense)
Revenue and
Program Change in
Revenues Net Position
Operating Governmental
Functions / Programs Expenses Grants Activities
Governmental Activities
Promotion of Tourism $ 1,258,072 $ 2,700 $ (1,255,372)
Total Governmental Activities $ 1,258,072 $ 2,700 (1,255,372)
General Revenues
Sales Taxes
Local Collections 706,560
State Appropriation 417,188
Miscellaneous Income 7,083
interest lncome 3,649
Total General Revenues 1,134,480
Change in Net Position (120,892)
Net Position, Beginning of Year 3,635,023
Net Position, End of Year $ 3,514.131

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement C
Balance Sheet

Governmental Fund

December 31, 2020

General
Fund
Assets
Cash and Cash Equivalents $ 124 848
Investments 2,891,981
Receivables 415 458
Prepaid Expenses 113,559
Total Assets $ 3545846
Liabilities and Fund Balance
Liabilities
Accounts Payable $ 113,111
Accrued Liabilities 1,812
Unearned Revenue 232 437
Total Liabilities 347,360
Fund Balance
Nonspendable 113,559
Committed for:
Emergency Qperations 1,080,325
Unassigned 2,024 602
Total Fund Balance 3,198,486
Total Liabilities and Fund Balance $ 3,545,846

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement D
Recongciliation of the Governmental Fund Balance Sheet to the

Government-Wide Statement of Net Position

December 31, 2020

Fund Balance - Total Governmental Fund $ 3,198,486

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental

fund:
Governmental Capital Assets 1,203,322
Less: Accumulated Depreciation (848,212)

Long-term liabilities, including bonds payable, are not due and
payable in the current period and, therefore, are not reported
in the governmental fund:

Compensated Absences (39,465)

Net Position of Governmental Activities $ 3514131

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement E
Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Fund
For the Seven Months Ended December 31, 2020
General
Fund
Revenues
Sales Taxes
Local Collections % 706,560
State Appropriation 417,188
Grant Revenue 2,700
Miscellaneous Income 7.083
Interest Ihcome 3,649
Total Revenues 1,137,180
Expenditures
Tourism
Personnel
Salaries, Payroll Taxes, and Fringe Benefits 468 098
Marketing and Promotion
Advertising 390,413
Special Promotions 140,750
Brochures 46,883
Research and Development 27,964
Travel 15,824
Telephone 15,708
Dues and Subscriptions 7,010
Postage and Shipping 6,458
Training 5554
Auto Expenses 2,992
Trade Shows 1,664
General and Administrative
Insurance 37,983
Repairs and Maintenance 15,778
Professional Fees 14,767
Office Supplies 13,963
Rent 9,930
Utilities 6,124
Equipment Rental 4674
Auto Expenses 2,028
Official Notice Publication 1,681
Total Expenditures 1,236,254
Net Change in Fund Balance (99,074)
Fund Balance, Beginning of Year 3,297 560
Fund Balance, End of Year $ 3198486

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION Statement F
Recongciliation of the Statement of Revenues, Expenditures, and

Changes in Fund Balance of the Governmental Fund to the

Government-Wide Statement of Activities

For the Seven Months Ended December 31, 2020

Net Change in Fund Balance - Total Governmental Fund $  (99,074)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures; however, in the
statement of activities, the cost of those assets is allocated over their
estimated useful lives through depreciation expense. This is the amount
by which depreciation exceeded capital outlay. (24,677)

Some expenses reported in the statement of activities do not require the
use of current financial resources and, therefore, are not reported as
expenditures in the governmental fund:

Change in Compensated Absences 2,859
Change in Net Position of Governmental Activities $ (120,892)

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies

Introduction

The mission of St. Tammany Parish Tourist and Convention Commission (the
Commission) is to promote and develop tourism within St. Tammany Parish (the Parish).
It operates one tourist information centers within the Parish and employs a staff of
approximately 12 employees who coordinate advertisements and promotion of tourism for
the Parish. The Commission’s significant accounting policies are described below.

Reporting Entity

The Commission was created in 1976, by Ordinance 674 of St. Tammany Parish. It was
re-established as a separate political body under the provisions of Act 47 of the 1995
regular session of the Louisiana Legislature. The Commission is governed by a Board of
Commissioners that is appointed by the Parish. The Commission consists of seven
commissioners. Six of the members serve terms of three years with the seventh
commissioner serving a term of one year to be alternately appointed from the eastern and
western corridors of the Parish.

Based on the criteria set forth in Section 2100 of Governmental Accounting Standards
Board's (GASB) Codification of Governmental Accounting and Financial Reporting
Standards, the Commission is not considered a component unit of St. Tammany Parish,
nor does the Commission have any component units.

Government-Wide Financial Statements

The government-wide financial statements (i.e., the statement of net position and the
statement of activities) report information on all of the non-fiduciary activities of the
Commission. For the most part, the effect of interfund activity has been removed from
these statements. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which
rely to a significant extent on fees and charges for support.

The government-wide financial statements are reported on a full accrual, economic
resource basis, which recognizes all long-term assets and receivables as well as long-
term debt and obligations. The Commission’s net position is reported in two parts: net
investment in capital assets and unrestricted net position.

The statement of activities demonstrates the degree to which the direct expenses of a
given function or segment are offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program revenues include
(1) charges to customers or applicants who purchase, use, or directly benefit from goods,
services, or privileges provided by a given function or segment, and (2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Interest earnings and other items not properly included
among program revenues are reported instead as general revenues.
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ST. TAMMANY PARISH TOURIST AND CONVENTION COMMISSION

Notes to Financial Statements

Note 1.  Summary of Significant Accounting Policies {Continued)

Fund Financial Statements

The Commission uses funds to maintain its financial records during the year. Fund
accounting is designed to demonstrate legal compliance and to aid management by
segregating transactions related to certain commission functions and activities. Afundis a
separate fiscal and accounting entity with a self-balancing set of accounts. The emphasis
on fund financial statements is on the major funds, each displayed in a separate column.
A fund is considered major if it is the primary operating fund of the entity or the total
assets, liabilities, revenues, or expenditures of the individual governmental fund is at least
10 percent of the corresponding total for all governmental funds.

The General Fund is the primary operating and sole fund of the Commission. It accounts
for all the financial transactions and is classified as a governmental fund type. The focus
of the governmental fund's measurement is upon the determination of financial position
and changes in financial position rather than upon net income.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
The governmental activities in the government-wide financial statements are reported
using the economic resources measurement focus and the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have
been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period, or soon enough
thereafter to pay liabilities of the current period.

For this purpose, the Commission considers revenues to be available if they are collected
within 60 days of the end of the current fiscal period. Expenditures generally are recorded
when a liability is incurred, as under accrual accounting. However, compensated absences
are recorded when paid.

Sales tax revenues are collected by the St. Tammany Parish Sheriff and are remitted to
the Commission monthly. Taxes are remitted in the month following collection and are
considered measurable at the month of collection. Accordingly, sales taxes collected in
December 2020 and remitted in January 2021, have been reported as a receivable.
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