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I',I';POI~CI' ON COMP]3ANC}~; AND ON INTI~I~.NAI, CONTROIJ OVER HNANCIAI. }?,F.Pf)RTING P, ASED ON AN AUI)IT OF lqNANC1AI. STATEMENTS PLrI~,FOP, MI~I) IN AC('ORI)ANCE WITI 1 GOVI2RNMt~;NTA UDITING STANI)ARD~' 
TIlE l lONORABI3'; I",OI)NEY J. STRAIN, JR. ST. TAMMANY PARISI1 SItEI?..IFF AND EX-OHqCIO TAX COLLECI'OR St. Tammany Parish, l,ouisiana 
We have audited the financial slalemenls of the Tax Collector Agency leund of the St. Tamman3 Parish Sheriff as of m~d for the year ended 3une 30, 1997, and have issued our report thereon dated October 29, 1997. We conducled out" audil in accordance wilh generally accepted auditing standards and the standards applicable to fina,eial audits contained in Gover)~nwnl AmlJling,S'la)~dardv, issued by lhe Complroller General nfthe 1.Jnilcd Slates. Com~mce As part of oblaining reasonable assurance about whether the Tax Collector Agency Fund of the St. Tammany Parish Sheriffs tinancia} stalemcnls arc floe of material misstatcmenl, we performed tesls of ils compliance with certain provisions of Jaws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts, llowever, providing an opinion on compliance with those provisions was nol an objective ofotu" audit and, accordingly, we do nol express such an opinion. The results of our lesls disclosed no instances of noncompliance that are required to be reported under C;overnmenl Aud/l#,N ,STandard, v. 
In planning and performing our audit, we considered Tax Collector Agency Fund of the St. Tanunany Parish Sherifl's internal control over financial reporting in order to determine our auditing procedures for the puq~ose of expressing our opinion on the financial statelnents and not to provide assurance oi1 the internal control over financial reporting. Our consideralion of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting thai might be material weaknesses. A matcrial weakness is a condition in which the design or operation of one or n3orc of the internal control components does nol reduce Io a relatively low level the risk that misstatements in amounts that would be material in relation to the financial stalemenls being audiled may occur and no't be detected within a timely period by cmployecs in the normal course of performing their assigned functions. We noled no matters involving lhe inlcrnal control over financial reporting and its operatiou that we consider to be material weaknesses. 



ST. TAMMANY PAR1SIt SltERIFF TAX COl,LECTOR AGF, NCY FUNI) St. Tammany Parish, Louisiana NOTES TO TttF, FINANCIAl, STATEMF, NTS 
Julle 30, 1997 NOTI,; C - STA'I'E P,F.VENUI,] S} ]APdNG FUN1)S 

he revenue sharing flmds provided by Act 550 were distribuled as follows 
St. Tammany Parish: Assessor Police .low School Board Fire Protection Districts Sheriff Mosquito Abalemenl l)islricl P, ccrcalion Districls 1 ,cvee l)islricl 1,ibrary Water l)islricts Pension funds 
NOI'E D - AUTO 1)I.;ALER TAXES 

$ 85,601 226,935 1,631,845 741,246 398,016 96,145 87,436 2,109 195,456 84,373 __ 47,781 

I xmisiana Revised Stalule 47:1961.2 requires lhal reeler vehicle dealers in tile parish lransl'cT lo lhe tax colleclor, monthly, eslimated ad valorem taxes due on motor vehicles sold during the month. The remittances are deposited inln a separate intercsl bearing account of tile tax collector, l)uring December of each year, tile dealer's aclual tax liability is delermined and lhal amoun/ is transferred to the tax collector cash account for settlement to the various laxin~2 districls. Any amounts remaining in the separate account may be cilher refunded lo the molol vehicle dealer or carricd over into the nexl ycar and applied against those taxes. The following schedule provides detail on changes in tile separale motor vehicle dealer account during lhc period ended June 30, 1997: 
Balance at June 30, 1996 Remitlances - 1996 Remittances - 1997 lnteresl and fees Transfers to tax collector cash account lbr distribution to taxing bodies Balance at Jtme 30, 1997 

"L 0 

$ 408,744 620,954 239,2(12 42,104 (922,61 O) $ 388,394 



ST. TAMMANY PARISIt SIIER1FF I'AX COI,I,I';CTOR AGI!NCY I"UND St. Tammany Parish, [,ouisiana NOTI{S TO 'I'ltE FINANCIAl, STATF, MENTS 
Junc 3(I. 1997 NOTI'; B - CASII AND CASIt EOUIVAI,ENTS At June 30, 1997, tile Sheriff's Tax Collector Agcncy Fund has cash (hook balanccs) lolaliug $8,805,882. These deposits arc slated at cost, which approximates market. Under state law, these deposils (or the resulting bank balanccs) must be secured by federal deposit insurancc or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal dcposit insurance must al all times equal lhe amount on deposit wilh lhe fiscal agent. These securities are hcld in lhe name of the pledging fiscal agent bank in a holding or custodial bank thai is mutually acceptable to bolh parties. The Sheriff's tax collector accounts arc grouped with those of the Sheriff's general fimds for the purpose of sccuritics pledged. At June 30, 1997, ihc Sheriff has $13,730,435 in deposits (collected bank balances). These deposits m'c secured fi'om risk by $100,000 of federal deposil insurance and $13,607,384 of pledged securities held by the custodial bank in the name oflhc fiscal agent bank (GASB Category 3). 3 he remaining balance of $23,051 is not secured by pledge of securities and is a violalion of state law. Even lhough the pledged securities are considered uncollateralizcd (Category 3) under the proviskms of GASB Statement No. 3, l,ouisiaua Revised Statute 39:1229 imposes a statutory rcquiremenl on the custodial bank to advertise and sell the pledged securities within 10 days ol being notified lhat the fiscal agent has failed to pay deposited funds upon demand. l)ue to significantly higher cash flows during the ad valorcm tax collection period, the Shcrifl's deposits increase significantly; as a result, the amount of collateralized deposits at those times is substantially higher. 



 

ST. TAMMANY PARISII SHERII"I: TAX COl J,ECTOR AGENCY FUNI) SI. Tammany Parish, Louisiana 
SlatcmenI H 

STATI';MI iNl OF COIJ,ECTIONS, 1)ISTRIIa;UTIONS AND UNSETT1,ED BA1 ,ANCES (Continued) 
SI '71"T1 J ~MI ';NTS 

1:ol- the Year Ended June 30, 1997 
l,ouisiana l)eparmmnl of Wildlife and Fisheries l~ouisiana Tax ('ommission l~ouisiana l:orestry Commission St. l'ammm~y Parish: School Board Police Jury Sheriff l"ire Protection I)istricts Mosquito Abalemenl District Assessor Recreation l)istricls Tourist Commissions lAbrary I,cvee l)isu'ict Waterworks l)istricts Sewerage l)istricls l)minage Dishicis Road l,ighling Municipalilies I:lorida Parish Juvenile Center Refunded to taxpayers l'ension funds Other fees Tolal distributions 
NSI,71'TIJ,;I) BAI ,ANCES AT JUNE 30. 199 
l'hc accompanying notes are an integral part of Ibis statement. 

$ 697,499 7,84(, 16,586 
70,395,348 24,914,515 11,709,140 10,608,113 1,468,82d 1,309,266 1,860,172 454,483 195,456 37,409 140,268 30,846 270,818 70,859 20,753,255 1,077,641 1.509,(153 1.765,795 249,gQ(~ 149,542,9~ 
$ 8,805,987 



ST. TAMMANY PARISH S[tERIFF "AX COl J J';CTOR AGENCY F13NI) S(. Tanmmny Parish, I.ouisiana STATEMENT OF COLI.I';CTIONS, I)]STR1BUTIONS AND UNSETTM:D BALANCES ]'or the Year Ended June 30, 1997 

COl J,ECTIONS Ad Valorem taxes Current year Prior year Motor Vehicle Anl.ling, hunting, and trapping licenses Parish licenses Sales laxes Tax notices, penalties, etc. Stale revcnl.le sharing (Note C) lnlcresl on: Sales taxes l)elinquenl taxes Investments Rescarch and other fees 
SUI~'I'()TAI~ 

'he accompanying notes are an integral part of this slatelncnl 

Slalemenl B 

$ 6,414,6(1( 

61,080,604 1,324,349 86(I, 15(, 821,368 1,199,31(, 81,526,574 232,608 3,596,943 190,252 375,219 685,002 __ 41,988 
$158,3482)979 



ST. TAMMANY I'AR1SH SI1ER1FF TAX COl,LECTOR AGENCY FUNI) St. 3"ammany Parish, Louisiana STATEMI;NT OF ASSETS AND 1,1ABII3T1ES 

Assets Cash and cash cquivalents (Note A3) Receivables 

,iabilities l)uc 1o taxing bodics and othcrs 

June 3(1, 1997 

he accompanying notes are an intcgral part of this statement 

Slatemcnl A 

$ 8,805,882 105 $8,8O5,987 

$ 8,805,987 



we have also issucd 1997 on our considcralion oflhc Tax Collector Agency Fund oflhc SI. internal control over financial reporting and our lests of its compliance 
Oclobcr 29, 1997 

a report dated Oclobcr 29, Famnmny Parish Shcrifl's wilh certain provisions ol 
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INDHq';NI)I';NT AUDITORS' RF, POR'I 
TI l I;; ] IONORAFII,E RODNEY J. STRAIN, JR. ST. TAMMANY PAR1SI ] S] IERIlT AND EX-OH:ICIO TAX COI,I,F, CTOR SI. Tammany Parish, l,ouisiana 

504) 892-6633 5O4) 892-4666 

We have audited tim financial statements of the Tax Collector Agency Fund of tile St. Tammany Parish Sheriff as of June 30, 1997, and for the year then ended, as listed in lhe table of conlents These financial s/alemcnls m'e the responsibility of the St. Tammmly Parish Sheriff mid l~;x-Officio "l'ax Collector's management. Our responsibility is to express an opinion on these financial slalcments based on our audit. W e conducted our audit in accordance wi'th generally accepled auditing standards m~d (iovernment Auditing Standards issued by the Comptroller General oflhe United Slates. Those standards require lhat wc plan and perR)rrn lhe audil to obtain reasonable assurance about whether the financial stalemc|lls are fi'ee ofmalerial misstatemenl. An audit includes examining, on a tesl basis, evidencc supl3orting lhe amounls and disclosures in lhc financial slatemenls. An audit also includes assessing, lhe accounting principles used and significant estimates made by management, as well as evalualint~ lhe overall financial slatelnent presentation. We believe that our audit provides a reasonable basis tbJ 
As described in Note A1, tile SI. Tammany Parish Sheriff is lhe Ex-Officio Tax Colleclor tbr lhc various taxing bodies wilhin St. Tammany Parish, and lhe accompanying financial statements prcsenl informalion only on his activities as parish tax collector. Accordingly, the accompanying financial statcmcnls are not inlcnded to and do not present lhe financial position and results of operations ol tile S1. Talmnany ]'arish Sheriff. In our opinion, the financial statements referred to in the first paragraph present faMy in all malerial resl-,ccls, the assets and ~iabi~ities of ~he "fax Co~cctor Agency Fund of ~he St. Tammany Parish Sheriff as of June 30, 1!)97, and the collcclions and disbursements for the year lhen ended, in con fortuity with generally accepted accounting principles. 
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ST. TAMMANY PARISIt S]tI~P,1FF fAX CO1,LECT()R AGENCY FUND St. rl'ammany Parish, Louisiana 
FINANCIAL STATEMIiNTS AND INDEPENDENT AUDITOP.S' RF, PORT 

Jnoer provisions .of state law, this report iS a public document. A copy of the report has been submit- tecl to the audited, or reviewed, entity and other appropriate public officials. The report is available for 9.ublic inspection at the Baton ~ge office of the Legislative Audi- tor and, where apc)ropriate, at the ~ )ffice of the parish clerk of court 


