














South Grant Water Corporation, Inc.

Statement of Financial Position

December 31, 2025

Assets
Current Assets:
Cash and Cash Equivalents 3 190,193
Accounts and Other Receivables 173.198
Grants Receivable 188,311
Restricted Cash and Cash Equivalents 476,066
Designated Cash and Cash Equivalents 150,772
Total Current Assets 1,178,540
Property and Equipment, Net of Accumulated Depreciation 10,122,819
Total Assets $ 11,301,359
Liabilities
Current Liabilities:
Accounts Payable and Other Payables 3 6,768
Construction Payables 279,059
Current Portion of Long-term Debt 126,276
Other Current Liabilities 12,556
Total Current Liabilities 424,659
Long-term Liabilities:
Deferred Revenues 95,000
Customer Deposits 126,240
Long-term Debt 2,710,245
Total Long-term Liabilities 2,931,485
Total Liabilities 3,356,144
Net Assets
Without Donor Restrictions 7.756,904
With Donor Restrictions 188.311
Total Net Assets 7,945 215
Total Liabilities and Net Assets $ 11,301,359

The accompanying notes are an integral part of the financial statements.
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South Grant Water Corporation, Inc.

Statement of Acltivities

For the Year Ended December 31, 2025

Revenues and Support

Water Sales

Grants Awards Restricted for Construction
Fees and Other income

Net Assets Released From Restrictions

Total Revenue and Support

Expenses
Program Services

Whater Production and Delivery
Support Services
Management and General

Total Expenses

Change in Net Assets
Net Assets - Beginning of Year

Net Assets - End of Year

Without Donor With Donor
Restrictions Restrictions Total

3 1,501,199 - 1.501.199
1,315,416 1,315,416
67,501 - 87,501

2441105 (2,441,105) -
4,009,805 (1,125,689) 2.884 118
1,130,996 - 1,130,996
411,040 - 411,040
1,542,036 - 1.542 036
2,467,769 {1.125.689) 1.342.080
5.289,135 1,314.000 6.603.135
3 7,756,804 188.311 7.945.215

The accompanying notes are an integral part of the financial statements.
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South Grant Water Corporation, Inc.

Statement of Functional Expenses
For the Year Ended December 31, 2025

Chemicals and Supplies

Depreciation

Dues and Subscriptions

Insurance
interest

Legal and Professional

Office Expense
Permits and Fees

Repairs and Maintenance
Salaries and Employee Benefits

Telephone
Utilities
Vehicle
Other

Total Expenses

Program Services

Water Production

Support Services
Management and

and Delivery General Total
3 161,928 3 - 161,928
215,941 - 215,941
7,786 7.786
89,866 101,524 191,390
88,283 - 88,283
- 52,710 52,710
- 76.340 76,340
8.368 - 8.368
102,991 - 102,991
307,438 146,034 453,472
- 15,435 15,435
83.112 - 83,112
43,089 - 43,089
29,980 11,211 41,191
3 1,130,996 $ 411,040 1,542,036
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The accompanying notes are an integral part of the financial statements.




South Grant Water Corporation, Inc.

Statement of Cash Flows
For the Year Ended December 31, 2025

Cash Flows From Operating Activities
Change in Net Assets
Adjustments to Reconcile Increases in Net Assets to Net Cash
Provided by Operating Activities
Depreciation
Contributions Restricted for Capital Purchases
(Increase) Decrease in Operating Receivables
{Increase) Decrease in Prepaid Expenses
Increase (Decrease) in Accounts Payable and
Other Current Liabilities

Net Cash Provided (Used) by Operating Activities

Cash Flows From Investing Activities
Purchases of Property and Equipment

Net Cash Provided (Used) by Investing Activities

Cash Flows From Financing Activities

Payment of Debt
Receipts from Contributions Restricted for Capital Purchases

Net Cash Provided {Used) by Financing Activities

Net Increase (Decrease) in Cash
Cash and Equivalents- Beginning of Year

Cash and Equivalents- End of Year

3 1.342.080

215,941
(1.315,416)
(25.557)

(18,145)
1,184

200,087

(2,355,907)

(2,355,907)

(207.308)
2,536,105

2,328,797

172,977
644,054

$ 817.031

For the year ended December 31, 2025, there were no significant investing or
financing activities that did not result in cash flows. In addition, supplemental

disclosures of cash flow information is presented as follows:

Cash Paid for Income Taxes 3

Cash Paid for Interest Expense %

The accompanying notes are an integral part of the financial statements.
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