
 

 



 

 



 

 



Camnetar & Co., CPAs 
a professional accounting corporation 

2550 Belle Chasse Highway, Suite 170, Gretna, LA  70053
504.362.2544 (Fax) 504.362.2663 

 
Edward L. Camnetar, Jr., CPA   
Orfelinda G. Richard, CPA                                                             Members:  American Institute of Certified Public Accountants 
Jamie G. Rogers, CPA                                                                                          Society of Louisiana Certified Public Accountants

Opinions

Basis for Opinions 

Government 
Auditing Standards

Responsibilities of Management for the Financial Statements 



Camnetar & Co., CPAs 
a professional accounting corporation 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government
Auditing Standards



Camnetar & Co., CPAs 
a professional accounting corporation 

Required Supplementary Information

Supplementary Information



Camnetar & Co., CPAs 
a professional accounting corporation 

Government Auditing Standards
Government Auditing Standards

Government
Auditing Standards

Camnetar & Co., CPAs 



 

 



�

�

�

�
�

�

�

�



Net Position 





Summary of Revenue and Expenses 



Operating
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Codification of Governmental Accounting and Reporting Standards



The Financial 
Reporting Entity: Omnibus an amendment of GASB Statement No. 14 and No. 34



, Codification of Accounting and Financial Reporting Guidance Contained in Pre-
November 30, 1989, FASB and AICPA Pronouncements





Basic
Financial Statements - and Management's Discussion and Analysis - for State and Local 
Governments

Accounting and Financial Reporting for Postemployment Benefits Other 
Than Pensions – 



Leases –





Deposit and Investment Risk Disclosure

Per Louisiana Revised Statue 34:1356, the District acting through its governing authority, 
may levy annually an ad valorem tax not to exceed five mills on the dollar on the property 
subject to taxation situated in the district.  All funds derived under this Subsection shall be  



 
used for the needs and lawful purposes of the district, including the construction of capital 
improvements.





Plan description

Benefits Provided – 



Employees covered by benefit terms – 

Actuarial Assumptions and other inputs

Sensitivity of the total OPEB liability to changes in the discount rate – 



Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates – 



















Plaquemines Parish Government 









Marine Spill Response Corporation (MSRC) 

High Point Gas Transmission, LLC 



Phylway

Venture Global Plaquemines LNG, LLC 

Plaquemines Land Ventures, LLC 
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Benefit Change:

Changes of Assumptions:
Discount Rate: 

Mortality:
Trend:
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS  

 
Board of Commissioners 
Plaquemines Port, Harbor, & Terminal District 
Belle Chasse, Louisiana 

 
We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
business-type activities of Plaquemines Port, Harbor, & Terminal District (District), as of and for 
the year ended December 31, 2023 and the related notes to the financial statements, which 
collectively comprise District’s basic financial statements and have issued our report thereon dated 
June 30, 2024. 
Report on Internal Control over Financial Reporting  
In planning and performing our audit of the financial statements, we considered Plaquemines Port, 
Harbor, & Terminal District’s internal control over financial reporting (internal control) as a basis 
for designing audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the District’s internal control. 
Our consideration of internal control was for the limited purpose described in the preceding 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that were not identified. However, as described in the accompanying 
schedule of findings and responses, we identified certain deficiencies in internal control that we 
consider to be material weaknesses and significant deficiencies. 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected, on a timely basis. We consider the deficiencies described in the accompanying schedule 
of findings and responses as items 2023-1, 2023-2, 2023-3, 2023-4, 2023-5 and 2023-6 to be 
material weaknesses.
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A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 
less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. We consider the deficiencies described in the accompanying schedule of findings 
and responses as items 2023-7, 2023-8, 2023-9 and 2023-10 to be a significant deficiency. 
Report on Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Plaquemines Port, Harbor, & Terminal 
District’s financial statements are free from material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the financial statements. 
However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards and which are described in the accompanying schedule of findings and 
responses as items 2023-11, 2023-12, 2023-13 and 2023-14. 
Plaquemines Port, Harbor, & Terminal District’s Response to Findings 
Government Auditing Standards requires the auditor to perform limited procedures on the 
Plaquemines Port, Harbor, & Terminal District’s response to the findings identified in our audit 
and described in the accompanying schedule of findings and  responses. Plaquemines Port, Harbor, 
& Terminal District’s response was not subjected to the other auditing procedures applied in the 
audit of the financial statements and, accordingly, we express no opinion on the response. 
Purpose of This Report 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

Under the Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor 
as a public document. 

 
 

 
 
Camnetar & Co., CPAs 
a professional accounting corporation 

Gretna, Louisiana 
June 30, 2024 
 



Government 
Auditing Standards













�

�
�



































Camnetar & Co., CPAs 
a professional accounting corporation 

2550 Belle Chasse Highway, Suite 170, Gretna, LA  70053
504.362.2544 (Fax) 504.362.2663 

 
Edward L. Camnetar, Jr., CPA   
Orfelinda G. Richard, CPA                                                             Members:  American Institute of Certified Public Accountants 
Jamie G. Rogers, CPA                                                                                          Society of Louisiana Certified Public Accountants
 
 

1 
 

 

1) Written Policies and Procedures 

Budgeting

Purchasing

Disbursements
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Receipts/Collections

Payroll/Personnel

Contracting

Travel and Expense Reimbursement

Credit Cards (and debit cards, fuel cards, purchase cards, if applicable)

Ethics

Debt Service

Information Technology Disaster Recovery/Business Continuity

Prevention of Sexual Harassment
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Results: Exceptions were noted for items: 

 (A)(xi) Information Technology Disaster Recovery/Business Continuity- A draft policy has 
been prepared by management but has not been adopted by the Board of Commissioners. 

(A)(xii) Prevention of Sexual Harassment- A draft policy has been prepared by management 
but has not been adopted by the Board of Commissioners. 

2) Board or Finance Committee 

Alternatively, for those entities reporting on the not-
for-profit accounting model, observe that the minutes referenced or included 
financial activity relating to public funds if those public funds comprised more than 
10% of the entity’s collections during the fiscal period.

Results: Exceptions were noted for items: 
(A)(ii) There were no observations of budget-to-actual comparisons in the minutes of the 
District’s monthly meetings. 
(A)(iv) There were no observations of resolutions for prior audit findings in the minutes of the 
District’s monthly meetings. 
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3) Bank Reconciliations 

Results: Procedures performed. No exceptions noted. 

4) Collections (excluding electronic funds transfers) 

Results: Procedures performed. No exceptions noted. 
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Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Alternatively, the practitioner may use a source 
document other than bank statements when selecting the deposit dates for testing, such as 
a cash collection log, daily revenue report, receipt book, etc.

Results: Procedures performed. No exceptions noted. 

5) Non-Payroll Disbursements (excluding card purchases, travel reimbursements, and petty 
cash purchases) 

Results: Procedures performed. No exceptions noted. 
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Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Note: If no electronic payments were made from the main operating 
account during the month selected the practitioner should select an alternative month 
and/or account for testing that does include electronic disbursements.

Results: Procedures performed. No exceptions noted. 
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6) Credit Cards/Debit Cards/Fuel Cards/Purchase Cards (Cards) 

Results: Exceptions were noted for items: 

(C.)(1) An original itemized receipt was not examined for multiple items purchased with the 
District’s credit cards. 
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Travel and Travel-Related Expense Reimbursements (excluding card transactions)

Results: (A.)(ii)(iii) Original itemized receipt and business purpose was not observed on 
one reimbursement. 

8) Contracts

Alternatively, the practitioner may use an equivalent selection 
source, such as an active vendor list.

Results: Procedures performed. No exceptions noted. 
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9) Payroll and Personnel 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Ethics
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Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

11) Debt Service 

There is no debt instrument issued.

There is no debt instrument issued. 
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12) Fraud Notice 

Results: Exceptions were noted for item: 
(A) During the course of the audit there were two instances of payroll fraud noted. Neither 
were reported by management to the Legislature Auditor nor the District Attorney. One due to 
the immaterial value of $146.00 and the other due to management’s view that it was not fraud 
to be reported, due to the fact the early release (pay for hours not worked) was approved by 
management.. However, during the course of the audit we notified the Legislature Auditor of 
the occurrences. 

Results: Procedures performed. No exceptions noted. 

13) Information Technology Disaster Recovery/Business Continuity 

We performed the procedure and discussed the results with management. 
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We performed the procedure and discussed the results with management. 

We performed the procedure and discussed the results with management. 

14) Prevention of Sexual Harassment 

Results: Procedures performed. No exceptions noted. 

Results: Procedure performed. No exceptions noted. 
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Results: Exceptions were noted for items: 

(C.) The District’s sexual harassment report was observed; however, the report date was May 
10, 2024. 

Management’s Response 

Government Auditing 
Standards

Camnetar & Co., CPAs 
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