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BASIC FINANCIAL STATEMENTS



GOVERNMENT-WIDE FINANCIAL
STATEMENTS (GWES)



Cameron Parish Recreation District No. §

ASSETS
Cash and cash equivalents
Certificates of deposit
Receivable - ad valorem taxes, net

Total Assets
Liabilities
Accounts payable
Total Liabilities
Net Position
Unrestricted

Total Net Position

Total liabilities and net position

See Independent Accountants' Review Report.

Statement of Net Position
December 31, 2022

7

Governmental
Activities
$ 403.045
47.152
85,992
$ S36.189

$ 1.373
1,373

534,816
534816

$ 536,189




Cameron Parish Recreation District No. §
Statement of Activities
For the Year Ended December 31, 2022

Program Revenues

Operating Grants

Net (Expense)
Revenue
and Changes

Activities Expenses Charges for Services and Contributions in Net Position
Governmental activities:
General government $ 25.461 $ - $ - (25.461)
Total Governmental Activities b 25,461 S - $ - (25.461)
General revenues:

Ad valorem taxes. net 121.755

Interest 872

Insurance proceeds 174,999

Total general revenues 297,626

Change 1n net position 272165

Net position at beginning of year 262,651

Net position at end of year 534816

See Independent Accountants' Review Report.
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FUND FINANCIAL STATEMENTS



Cameron Parish Recreation District No. 5
Balance Sheet - Governmental Fund

December 31, 2022
GENERAL
FUND
ASSETS
Cash and cash equivalents $ 403,045
Certificates of deposit 47,152
Receivable - ad valorem taxes. net 85,992
TOTAL ASSETS $ 536,189
LIABILITIES and FUND BALANCE
Accounts payable $ 1.373
Total liabilities 1,373
Fund balance:
Unassigned 534.816
Total fund balance 534,816
TOTAL LIABILITIES and FUND BALANCE $ 536,189
Fund Balance of governmental fund $ 534,816
Amounts reported for governmental activities in the
Statement of Net Position is different because:
There are no significant differences in the current year. -
Net Position of governmental activities $ 534,816

See Independent Accountants' Review Report.
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Cameron Parish Recreation District No. §
Statement of Revenues, Expenditures and Changes in Fund Balance - Governmental Fund
For the Year Ended December 31, 2022

GENERAL
FUND
Revenues:
Ad valorem taxes S 121,755
Interest income 872
Insurance proceeds-hurricane Laura 174.999
Total revenues 297.626
Expenditures:
Administration 572
Insurance 8,934
Other expense 345
Professional fees 1.230
Salaries 12918
Utilities 1,462
Total expenditures 25,461
Excess revenues over expenditures 272,165
Fund balance, beginning of vear 262,651
Fund balance, end of year S 534 RI16
Total net change in fund balance - governmental fund - per
Statement of Revenues, Expenditures and Changes in
Fund Balance $ 5348106
Amounts reported for governinental activities in the Statement
of Activities are different because:
There are no significant differences in the current year. -
Change in net position of governmental activities S 534816

See Independent Accountants' Review Report.
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CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Cameron Parish Recreation District No. 5 (“the District”) was created by the Cameron Parish Police Jury. A
board of six commissioners appointed by the Cameron Parish Police Jury governs the District. The District
establishes regulations governing its parks, playgrounds, and Districts and provides administration, management,
maintenance, and operations of the facilities.

Reporting Entity

As the governing authority of the parish, for reporting purposes, the Cameron Parish Police Jury is the financial
reporting entity for Cameron Parish. The financial reporting entity consists of (a) the primary government
(police jury), (b) organizations for which the primary government is financially accountable, and (¢) other
organizations for which the nature and significance of their relationship with the primary government are such
that exclusion would cause the reporting entity's financial statements to be misleading or incomplete.

Governmental Accounting Standards Board Statement No. 14 established criteria for determining which
component units should be considered part of the Cameron Parish Police Jury for financial reporting purposes.
The basic criterion for mcluding a potential component unit within the reporting entity is financial accountability.
This criteria includes:

1. Appointing a voting majority of an organization's governing body, and

a. The ability of the police jury to impose its will on that organization and/or

b. The potential for the organization to provide specific financial benefits to or impose specific
financial burdens on the police jury.

2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the
police jury.

3. Organizations for which the reporting entity financial statements would be misleading if data of the
organization is not included because of the nature or significance of the relationship.

Because the police jury financial statements would be misleading if data of the organization were not included
because of the nature or significance of the relationship, the District was determined to be a component unit of
the Cameron Parish Police Jury, the financial reporting entity.
The accompanying financial statements present information only on the funds maintained by the District and do
not present information on the police jury, the general government services provided by that government unit, or

the other governmental units that comprise the financial reporting entity.

The District basic financial statements include both government-wide and fund financial statements.
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CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Basis of Presentation

The financial statements of the District have been prepared in conformity with generally accepted accounting
principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is
the accepted standard-setting body for establishing governmental accounting and financial reporting principles.
The more significant of the District's accounting policies are described below.

The accounts of the District are organized on the basis of funds, each of which is considered a separate accounting
entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise
its assets, deferred outflows of resources, liabilities, deferred inflows of resources, fund equity, revenues, and
expenditures or expenses, as appropriate. Governmental resources are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the means by which spending activities are
controlled.

Government-Wide Financial Statementys

The District’s Government-Wide Financial Statements include a Statement of Net Position and a Statement of
Activities. These statements present summaries of Governmental Activities for the District accompanied by a total
column.

These statements are presented on an “economic resources” measurement focus and the accrual basis of
accounting. Accordingly, all of the District’s assets, deferred outflows of resources, liabilities, and deferred
inflows of resources, including capital assets and long-term liabilities, are included in the accompanying
Statement of Net Position. The Statement of Activities presents changes in net position. Under the accrual basis of
accounting, revenues are recognized in the period in which they are eamed while expenses are recognized in the
period in which the liability is incurred, regardless of the timing of related cash flows. The types of transactions
reported as program revenues for the District are reported in three categories: 1) charges for services, 2) operating
grants and contributions, and 3) capital grants and contributions.

Governmental Fund Financial Statementys

The District uses funds to maintain its financial records during the year. Fund accounting is designed to
demonstrate legal compliance and to aid management by segregating transactions related to certain District’s
functions and activities. A fund is defined as a separate fiscal and accounting entity with a self-balancing set of
accounts. The various funds of the District are classified into one category, governmental fund. The emphasis on
fund financial statements is on major funds, each displayed in a separate column. A fund is considered major if it
is the primary operating fund of the District or its total assets, liabilities, revenues, or expenditures of the
individual governmental fund is at least 10 percent of the corresponding total for all governmental funds.
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CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Basis of Accounting/Measurement Focus

The amounts reflected in the governmental fund financial statements are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current liabilities are
generally included on the balance sheet. The statement of revenues, expenditures, and changes in fund balances
reports on the sources (i.c., revenues and other financing sources) and uses (i.e., expenditures and other financing
uses) of current financial resources. This approach is then reconciled, through adjustiment, to a government-wide
view of the District’s operations.

The amounts reflected in the governmental fund financial statements, use the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual
(i.e., when they become both measurable and available). Measurable means the amount of the transaction can be
determined and available means collectible within the current period or soon enough thereafter to pay liabilities of
the current period. The District considers all revenues available if they are collected within 60 days after the fiscal
year end. Expenditures are recorded when the related fund liability is incurred, except for interest and principal
payments on general long-term debt which is recognized when due, and certain compensated absences and claims
and judgments which are recognized when the obligations are expected to be liquidated with expendable available
financial resources.

The government-wide financial statements are accounted for using an “‘economic resources’ measurement focus.
The accounting objectives of this measurement focus are the determination of operating income, changes in net
position and financial position. All assets and liabilities (whether current or noncurrent) associated with their
activities are reported.

The government-wide financial statements are presented using the accrual basis of accounting. Under the accrual
basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred
or economic asset used. The governmental funds use the following practices in recording revenues and
expenditures:

Revenues

Ad valorem taxes and related state revenue sharing are recorded in the year the taxes are due and payable. Ad
valorem taxes are assessed on a calendar-year basis, become due on November 15 of each year, and become
delinquent by December 31. The taxes are normally collected in December, January, and February of the fiscal
year. Intergovernmental revenues and fees, charges, and commissions for services are recorded when the District
is entitled to the funds. Interest income on deposits is recorded when interest is earned. Substantially all other
revenues are recorded when received.

Expenditres
The District’s primary expenditures include salaries, supplies and insurance, which are recorded when the liability

is incurred. Capital expenditures and purchase of various operating supplies are regarded as expenditures at the
time purchased.
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CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Cash and Cash Equivalents

Cash and cash equivalents include amounts in demand deposits as well as short-term investments with an original
maturity of three months or less.

Ad Valorem Tax Receivable

Receivables consist of all revenues earned at year-end and not yet received. Receivables are reported net of
allowance for doubtful accounts and revenues net of bad debt. Doubtful amounts due for ad valorem taxes are
recognized as doubtful using the allowance method. The allowance for doubtful accounts at December 31, 2022,
was $-0-.

Equity Classification

In the government-wide statements, equity is classified as net position and displayed in three components:

a. Invested in capital assets, net of related debt — Consists of capital assets including restricted capital assets, net
of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or improvement of those assets.

b. Restricted net position — Consists of assets with constraints placed on the use by either (1) external groups
such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through

constitutional provisions or enabling legislation.

¢. Unrestricted net position — All other assets that do not meet the definition of “‘restricted™ or “invested in
capital assets, net of related debt™.

When both restricted and unrestricted resources are available for use, it is the District’s policy to use restricted
resources first, then unrestricted resources as they are needed.

Fund Balance Classification

The governmental fund financial statements present fund balances based on classifications that comprise a
hierarchy that is based primarily on the extent to which the District is bound to honor constraints on the specific
purposes for which amounts in the respective governmental funds can be spent. The classifications used in the
governmental fund financial statements are as follows:

a. Nonspendable: This classification includes amounts that cannot be spent because they are either (a) not in
spendable form or (b) are legally or contractually required to be maintained intact.

b. Restricted: This classification includes amounts for which constraints have been placed on the use of the
resources either (a) externally imposed by creditors (such as through a debt covenant), grantors, contributors,
or laws or regulations of other governments, or (b) imposed by law through constitutional provisions or
enabling legislation.

15



CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Fund Balance Classification (Continued)

¢. Committed: This classification includes amounts that can be used only for specific purposes pursuant to
constraints imposed by formal action of the District. The District board is the highest level of decision-
making authority for the District. These amounts cannot be used for any other purpose unless the District
removes or changes the specified use by taking the same type of action that was employed when the funds
were initially committed. This classification also includes contractual obligations to the extent that existing
resources have been specifically committed for use in satisfying those contractual requirements.

d. Assigned: This classification includes amounts that are constrained by the District’s intent to be used for a
specific purpose but are neither restricted nor committed.

e. Unassigned: includes amounts that have not been assigned to other funds or restricted, committed or assigned
to a specific purpose within the General Fund.

When an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is available,
the District considers restricted funds to have been spent first. When an expenditure is incurred for which
committed, assigned, or unassigned fund balances are available, the District considers amounts to have been spent
first out of committed funds, then assigned funds, and finally unassigned funds, as needed, unless the District
board has provided otherwise in its commitment or assignment actions.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and labilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues, expenditures, and expenses during the reporting period. Actual results could
differ from those estimates.

Budget Practices

1. The proposed budget is prepared and submitted to the Advisory Board for the fiscal year no later than fifteen
days prior to the beginning of each fiscal year.

[N

The proposed budget is made available for public inspection.

3. The budget is legally adopted prior to the commencement of the fiscal year for which the budget is being
adopted.

4. Al budgetary appropriations lapse at the end of each fiscal year.

5. The budget is adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted
amounts are as originally adopted or as finally amended by the Board.

16



CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — (Continued)

Compensated Absences

Compensated absences for sick and personal time have not been accrued since they cannot be reasonably
estimated. The District’s policy 1s to recognize cost when actually paid.

Recently Adopted Accounting Pronouncements

In June 2017, GASB issued Statement No. 87, “Leases . The statement increases the usefulness of governments'
financial statements by requiring recognition of certain lease assets and liabilities for leases that previously were
classified as operating leases and recognized as inflows of resources or outflows of resources based on the
payment provisions of the contract. It establishes a single model for lease accounting based on the foundational
principle that leases are financings of the right to use an underlying asset. GASB Statement 95 has postponed the
effective date by eighteen months in light of COVID-19 pandemic. The implementation of these GASB
statements had no effect on the District’s financial statements.

Recently Issued Accounting Pronouncements

In June 2022, GASB issued Statement No. 101, “Compensared Absences.” The objective of this Statement is to
better meet the information needs of financial statement users by updating the recognition and measurement
guidance for compensated absences. That objective is achieved by aligning the recognition and measurement
guidance under a unified model and by amending certain previously required disclosures. The requirements of this
Statement are effective for fiscal years beginning after December 31, 2023, with earlier application encouraged.
The effect of implementation of the statement of the District’s financial statements has not yet been determined.

NOTE 2 - CASH AND CASH EQUIVALENTS

Under state law, the District may deposit funds within a fiscal agent bank organized under the laws of the State of
Louisiana, the laws of any other state, or the laws of the United States. The District may invest in certificates and
time deposits of state banks organized under Louisiana law and national banks having principal offices in
Louisiana. At December 31, 2022, the District has cash and cash equivalents (book balances) totaling $403,045.
These deposits are secured from risk by $500,000 of federal deposit insurance and $292.2 16 of pledged securities.

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent
bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in
a holding or custodial bank that is mutually acceptable to both parties.

NOTE 3 - AD VALOREM TAXES

Accounting principles generally accepted in the United States of America for government prescribe a modified
accrual basis to be applied to property tax revenues. An assessment is made to finance the budget of a particular
period and the revenue produced from any property tax assessment should be recognized in the fiscal period for
which it was provided (budgeted) and for which the collections are reasonably available.

For the year ended December 31, 2022, taxes of 4.120 mills were levied on property with assessed valuations
17



CAMERON PARISH RECREATION DISTRICT NO. 5
Notes to the Financial Statements

NOTE 3 - AD VALOREM TAXES - (Continued)

totaling $29,189,503. Total taxes levied for the year ended December 31, 2022 were $120,261.

Expected collections and collections of the 2022 levy are accrued as receivable and as revenue in the current year
(2022). For budget purposes, property taxes collected in 2022 are designated as revenue appropriable i the 2022
budget year.

The parish bills and collects its property taxes using the assessed values determined by the Cameron Parish Tax
Assessor.

NOTE 4 - INVESTMENTS

The District’s investment program is authorized to purchase certificates of deposits. The balance of certificates of
deposit as of December 31, 2022 was $47,152.

NOTE 5 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; and natural disasters. The District maintains commercial insurance coverage covering each of
these risks of loss. Management believes such coverage is sufficient to preclude any significant uninsured losses
to the District. Settled claims have not exceeded this commercial coverage in any of the past three fiscal years.

NOTE 6 — PER DIEM PAID BOARD MEMBERS

Asprovided by Louisiana Revised Statute 33:4564, the board members may receive $10 per diem for each regular
and special meeting attended but shall not be paid for more than twelve meetings in each year. However, at this
time the District is not paying per diem.

NOTE 7 - INSURANCE PROCEEDS

The District was impacted by Hurricanes Laura and Delta when they made landfall in August and October 2020,
respectively. As a result, the District sustained damages to property and equipment. The District received
insurance proceeds from the Cameron Parish Police Jury in the amount of $§174,999 as of December 31, 2022. As
of December 31, 2022 the District has recognized a total of $174,999 m insurance proceeds to offset future
replacement of capital outlay and repairs.

NOTE 8 - SUBSEQUENT EVENTS

The District signed a lease in January of 2023 for a temporary building. The original building 1s inoperable due to
hurricane damage. The lease will be treated as a right of use asset in 2023 financial statements.
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Cameron Parish Recreation District No. §

Statement of Revenues, Expenditures, and

Changes in Fund Balance - Budget (GAAP Basis) and Actual

Revenues:
Ad valorem taxes
Interest income
Insurance proceeds-hurricane Laura

Total revenues

Expenditures:
Administration
Insurance
Other expense
Professional fees
Salaries
Utilities

Total expenditures
Excess revenues over expenditures

Fund balance, beginning of year

Fund balance, end of year

Governmental Fund - General Fund
For the Year Ended December 31, 2022

GENERAL FUND

VARIANCE
ORIGINAL FINAL FAVORABLE

BUDGET BUDGET ACTUAL (UNFAVORABLE)

$ 105,152 % 105,152 121,755 $ 16,603
- 954 872 (82)

- 174,999 174,999 -

105,152 281,105 297.626 16.521
1,100 609 572 (37)

5,050 8,922 8934 2

. 238 345 117

1.000 1,230 1,230 -

12,000 12,918 12,918 .
2,100 1,460 1,462 2

21,250 25,367 25,461 94
83,902 255,738 272,165 16,615
262.651 262,651 262,651 -

$ 346553 % 51%.389 534816 $ -

See Independent Accountants' Review Report.
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Cameron Parish Recreation District No. §
Schedule of Compensation, Benefits, and Other Payments to Agency Head
For the Year Ended December 31, 2022

Tremayne Picou

President
Purpose Amount
Reimbursements $ 30
Travel 60

$ 90

See Independent Accountants' Review Report.
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4. Report whether any employees’ names appear on both lists obtained in Procedures 2 and 3.

None of the emplovyees included on the list provided by management for agreed-upon Procedure
3 appeared on the list provided by management for agreed-upon Procedure 2.

5. Obtain a list of all disbursements made during the year; and a list of outside business interests
of board members, employees, and board members’ and employees’ immediate families. Report
whether any vendors appear on both lists.

Management provided the requested information. None of the businesses of board members,
emplovees, and board members’ and emplovees’ immediate families appeared as vendors on the
list of disbursements.

Budgeting
6. Obtain a copy of the legally adopted budget and all amendments.

Management provided us with a copy of the original projected budget as well as the final budget.

7. Trace documentation for the adoption of the budget and approval of any amendments to the
minute book, and report whether there are any exceptions.

Management provided us with a copy of meeting minutes, however, we were unable to trace
documentation for the adoption of the amended budget.

8. Compare the revenues and expenditures of the final budget to actual revenues and expenditures.
Report whether actual revenues failed to meet budgeted revenues by 5% or more, and whether
actual expenditures exceeded budgeted amounts by 5% or more. (For agencies that must comply
with the Licensing Agency Budget Act only, compare the expenditures of the final budget to actual
expenditures, and report whether actual expenditures exceeded budgeted amounts by 10% or more
per category or 5% or more in total).

We compared the revenues and expenditures of the final budget to actual revenues and
expenditures. Actual revenues exceeded budgeted revenues. Actual expenditures for the year did
not exceed budgeted amounts by more than 5%.

Accounting and Reporting

9. Obtain the list of all disbursements made during the fiscal year. Randomly select six
disbursements, and obtain documentation from management for these disbursements. Compare
the selected disbursements to the supporting documentation, and:

(a) Report whether the six disbursements agree to the amount and the payee in the supporting
documentation.

Each of the six selected disbursements agreed with the amount and payee in the supporting
documentation.

(b) Report whether the six disbursements were coded to the correct fund and general ledger
account.

All of the disbursements were properly coded.

(c) Report whether the six disbursements were approved in accordance with management’s
policies and procedures.

Each month, the invoices are presented at the board meetings and approved by the board members.




Meetings

10. Obtain evidence from management to support that agendas for meetings recorded in the minute
book were posted or advertised as required by R.S. 42:11 through 42:28 (the open meetings law);
and report whether there are any exceptions.

The District posted the agendas as required.
Debt

11. Obtain bank deposit slips for the fiscal year, and scan the deposit slips in order to identify and
report whether there are any deposits that appear to be proceeds of bank loans, bonds, or like
indebtedness. If any such proceeds are identified, obtain from management evidence of approval
by the State Bond Commission, and report any exceptions.

Per review of the deposits for the year. there were no deposits that appeared to be proceeds of bank
loans. bonds. or indebtedness.

Advances and Bonuses

12. Obtain the list of payroll disbursements and meeting minutes of the goveming board, if
applicable. Scan these documents to identify and report whether there are any payments or
approval of payments to employees that may constitute bonuses, advances, or gifts.

We scanned the payroll disbursements and read the meeting minutes of the District’s board of
commissioners for the fiscal year. We found no payments or approval for payments to employees
that would constitute bonuses, advances, or gifts.

State Audit Law
13. Report whether the agency provided for a timely report in accordance with R.S. 24:513.

The District timely files a compilation. However, a review report was filed on August 8. 2023,

14. Inquire of management and report whether the agency entered into any contracts that utilized
state funds as defined in R.S. 39:72.1 A. (2); and that were subject to the public bid law (R.S.
38:2211, et seq.), while the agency was not in compliance with R.S. 24:513 (the audit law).

Management represented that the District did not enter into any contracts that utilized state funds.

Prior-Year Comments

15. Obtain and report management’s representation as to whether any prior-year suggestions,
exceptions, recommendations, and/or comments have been resolved.

Our prior vear report, dated May 24. 2022 included a corrective action plan to amend the budget
when a greater than 5% variance 1s expected. This 1ssue was resolved in the current year.

We were engaged by the District to perform this agreed-upon procedures engagement and
conducted our engagement in accordance with attestation standards established by the American
Institute of Certified Public Accountants, and the standards applicable to attestation engagements
contained in Government Auditing Standards, issued by the United States Comptroller General.
We were not engaged to and did not conduct an examination or review engagement, the objective
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