
 

ROBERT K. IRWIN CER[?IFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX BRIDGE, LOUISIANA 70517-0129 PHONE 318-228-7203 FAX 318-228-7203 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS To the Board of Comm Lafayette Parish Wat the Board of Governo Lafayette Parish Con Lafayette, Louisiana 
issioners erworks District North, and Government 

I have audited the financial statements of the Waterworks District North, Lafayette, Louisiana as of and for the year ended December 31, 1996, report thereon dated May 3, 1997. I have applied procedures following requirements app Programs, which are identi Assistance, for the year e rights, political activity relocation assistance and financial reports, allowab Workplace Act, or administ 

Lafayette Parish (the District) and have issued my 
~;o test the District's compliance with the licable to its Federal Financial Assistance lied in the Schedule of Federal Financial ded Decelnber 31, 1996 (these are civil Davis-Bacon Act, cash management, eal property acquisition, federal e costs/cost principles, Drug-free ative requirements). My procedures were limited to the applicable procedures described in the Office of Management and Budget's ompliance Supplement for Single Audits of State and Local Governments. My procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the District's compliance with the requirements listed in the preceding paragraph. Accordingly, I do not express such With respect disclosed no listed in th not tested, that the Dis 

an to mat e se noth tric 
op]n:lon. the items erda] inst cond parag ing came t t had not those requirements. 

~ested, the results ~nces of noncomplian caph of this report. my attention that 2omplied, in all mat 
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of tho ce wit With caused 
se procedures h the requirement~ respect to items me to believe erial respects, with 



In my opinion, the Lafayet~ Lafayette, Louisiana, comp] requirements governing typ eligibility; matching, lev (special tests and provisi reimbursements; and amount 
;e Parish Waterworks District North, ied, in all material respects, with the ~s of services allowed or unallowed; ~i of effort, or earmarking; reporting; ms (if any); claims for advances and claimed or used for matching that are applicable to each of its najor Federal Financial Assistance programs for the year ended December 31, 1996. This report is intended for the information of the District's management, the Lafayette Parish Consolidated Government, and Farmers Hoi~e Administration (Rural Development). However, this report is a hatter of public record and its distr~t~tion is not ~imited. 2 . 

Certified Public Accountant Lafayette, Louisiana May 3, 1997 
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ROBERT K. IRWIN CERqIFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX ~.RIDGE, LOUISIANA 70517-0129 PHONE 318-228-7203 FAX 318-228-7203 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
To the Board of Commissioners Lafayette Parish Waterworks. District North, and To the Board of Governors Lafayette Consolidated Government Lafayette, Louisiana I have audited the financia~l statements of the Lafayette Parish Waterworks Distr~ct North, Lafayette, Louisiana (the District) as of and for the year ended December 31, 1996, and have issued my report thereon dated May 3, 1997. I have also audited the Di~;trict's compliance with the requirements governing types of service~ allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; (special tests and provisions if any); claims for advances and reimbursements; and claimed or used for matching that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance, for the year ended ]December 33, 1996. ~The management of the District is responsible for the District's compl~ance with those requirements. My responsibility is to express an opinion on compliance with those requirements based on my audit. I conducted my audit of col~pliance with those requirements in accordance with generally accepted auditing standards; overnment Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget Circular A-128, ud State and ocal Governments. Those standards and OMB Circular require that I plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred An audit ~ncludes examining, on a test basis, evidence about the l)istrict'~ compliance with those requirements. I believe that my audit provides a reasonable basis for my opinion. -33- 



During the year ]996, the President of this Board received payment in the form of an hourly rate of $25 per hour for services performed by him. A review of the. minutes of the meetings of the Board indicates that he was not authorized, nor would the District be in compliance with this statute, in paying this hourly rate. The amount in question was 1,124 & 1/2 hours at $25. per hour making a grand total of $28,112.50. Further on this matter was the payment for time and expenses provided the President whi]e performing duties for the District. A motion was passed at a meeting of the Board held on November 16, 1995 and reads as follows: That the President be authorized to receive payment in the amount of $3,150 for time and services provided as the District President for the past three months (126 hours @ $25 per hour -- time and service beyond the call of duty)." This motion was unanimousl], approved, with Mr. Pitre abstaining. This motion was passed for the expre~;s intent of covering time and expenses for a specific period and nothing contained indicates that this motion was meant to be retroactive to periods before or after the date of this motion. Consequently, the remainder of payments in the amount of $3,100..45 were Dot authorized. The District is not in compliance with Rural Development requirements which state that the Distr:ict must keep an accurate and updated list of applicants for water se]:vice. While there is some semblance of order as to the names of participants who have paid $50 membership fees, there is no list of %~ho these people are. A comment on this matter has been brought to the attention of the members of the board in previous audits. This report is intended fo:: the information of the management of the District, the Lafayette Panfish Consolidated Government, and the Farmers Home Administration (Rural Development). Ho di Ro 
a matter of public record and its ited. 

Certified Public Accountant Lafayette, Louisiana May 3, 1997 --32- 



 

ROBERT K. IRWIN CERS?IFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX BRIDGE, LOUISIANA 70517-0129 PHONE 318-228-7203 FAX 318-228-7203 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON A~ AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WIT}{ GOVERNMENT AUDITING STANDARDS To the Board of Commissioners Lafayette Parish Waterworks District and the Board of Governors Lafayette Parish Consolidated Government Lafayette, Louisiana I have audited the financial statements of the Lafayette Parish Waterworks District North ~[the District) as of, and for the year ended December 33, 1996, and have iss.ued my report thereon dated May 3, 1997. I conducted my audit in accordance w~th generally accepted auditing standards and overnment Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the District, is the responsibility of the District's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement. I performed tests of the District's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of my audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of my tests disclosed the following item of noncompliance with State law. Under the provisions of Louisiana Revised Statutes (LSA-RS 42:64(Dual Employment Law, no employees or officials are to be paid or accept anything of value, whether in the form of a service, loan, or promise, from anyone that would consitute a violation of this Revised statute. -31- 



A material weakness is a reportable condition in which the design or operation of one or more internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees Jn the normal course of performing their assigned functions. My conside necessaril that might necessaril considered that all o material w 
ration of y disclose be report y disclose to be mat f the abev eaknesses. 

the internal control structure would not all matters in the internal control structure able conditions, and accordingly, would not all reportable conditions that are also erial ~Jeaknesses as defined above. I do believe e-reported conditions are also considered 
I also noted other matters involving the internal control structure al its operation that I have reported to the management of the District, a separate letter dated Ma~ 3, 1997. This report is intended fo]~ the information of the management of the District, the Lafayette Pa]~ish Consolidated Government, as well as the 
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II. TIMELY RECONCILIATION OF BANK ACCOUNTS: lit was noted during the course of the audit that reconciliations of bank accounts was not done on a timely basis and in some instances picking up mail in the Post office Box was not done for periods of up to six months. Recommendation : ]Bank accounts should person who did not w] merchandize paid by Management's response: Management has instituted a program where bank accounts are reconciled on a monthly basis by a person who did not participate in the writing of the check. In addltion to this, the endorsement on the back of the checks are reviewed. I II.]REIMBURSEMENT FOR EXPENSES AND PAYMENTS OF BILLS: iPayment for expenses incurred by any board member for services performed should not be paid unless supported by proper Expense Reimbursement Forms and approved by at least another officer. Also, payment for services performed on an hourly basis as in violation of the Dual Office Laws of the State of Louisiana. ]Recommendation: All bills must be submitted to the bill covers a pre-existing expenses or services should be the board and presented to the Management,s response: 
the board for payment, even if contract. Any reimbursement for approved by an officer of full board for approval. 

Management concurs wJth this recommendation and will implement this procedure immedJately. 
-2- 
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ROBERT K. IRWIN CERTIFIED PUBLIC ACCOUNTANT I?OST OFFICE BOX 129 BREAUX B]~IDGE, LOUISIANA 70517-0129 PHONE 318.-228-7203 FAX 318-228-7203 
INDEPENDENT AUDITOR' S REPORT To the Board of Commissioners Lafayette Parish Waterworks District North, and The Board of Governors Lafayette Consolidated Government Lafayette, Louisiana I have audited the accompanying financial statements of the Lafayette Parish Waterworks District North, Lafayette, Louisiana, a component unit of Lafayette Parish Consolidated Government, a~ of and for the years ended December 31, 1~96 and ]995. These financial statements are the responsibi]ity of the Lafayette Parish Waterworks District North, Lafayette, Louisian~ management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards, overnment Auditing Standards issued by the Comptroller General of the United States, the Office of Management and Budget's ompliance Supplement for Single Audits of State and oca] Governments, and Circular A-128, Audits of State and Loca Governments. Those standards require that I plan and perform the audits to obtain assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe my audit provides a reasonable basis for my opinion. 

of December 31, 1996 and 1995, and cash flows of its proprieta[cy fund conformity with generally accepted the results of its operations and type for the years then ended in accounting principles. 



My audit wa financial s listed in t additional statement Lafayette auditing atement spects 
s pr s in 

s conducted tatements ta he table of analysis and of the Lafay Louisiana. ocedures app and, in my o relation to 

for ken con ar 
the purpose of formi as a whole. The acc ~ent ~- no ette Pa Such in lied in pinion, the fi accordance with overnme report dated May 3, 1997 fayette Parish Waterwork ructure and a report dat th/~.gws and regulations. 

s are presented f t a required part rish Waterworks D formation has bee the audit of the is fairly presen nancial statement 

ng an ompan or th of t istri n sub fina ted i s tak 

opinion on the ying schedules e purpose of he financial ct North, jected to the ncial n all material en as a whole. lit Auditing Standards, I have also is on my consideration of the s District North's internal control ed May 3, ]997 on its compliance 
Certified Public Accountan~ Lafayette, Louisiana May 3, 1997 
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and is still charging a service accounts. The fees are running ,Dr a total of more than $33 per Recommendation: 
fee for maintaining these at $ii+ for each account month. 

As this procedure is rather expensive, and basically is not :necessary, it is recommended that when funds are being transferred to Restr~.cted Accounts, they be made from the General Fund and bypass the checking accounts and go directly to the Investment Accounts. Correspondence with the Trust Division of the hank indicates that this procedure is acceptable to the bank. Management's response: 
closed. 

Robert K. Irwin Certified Public Accountant May 3, 1997 

placed into effect, its obligations and it will certainly will make 



This report is intended foJ~ the information of management, the Lafayette Parish Consolidated Government, and Farmers Home Administration (Rural Devekopment). However, this distrib;/tion report is a ~atter of public record and its is not limited. 
Certified Public Accountant Lafayette, Louisiana May 3, 1997 
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IV. TWO SIGNATUI~ES REQU~qRED ON CHECKS: With reference, to bank reconciliations, it was noted that one signature was the only requirement for signing checks. This was done because the board wanted to pay for only one fidelity bond. The Treasurer was required to write the checks and the President would sign same. This procedure, in effect, required du~l knowledge of the expenditures ~de. This procedure, while sawing dollars on insurance premiums, was acceptable. This procedure appears to have ended during 1996 Recommendation : It is recommended that two signatures be required on checks issued by the board Caution is recommended in that sometimes one of the signers signs checks and leaves same in the checkbook. This, again would not be an acceptable solution. Management,s Response: Management has instituted a on checks with both persons Also, checks will not be si in the checkbook, and at a is made. V. AUDIT COMMITTEE: 
cy of requiring two signatures g covered by fidelity bonds. by one individual and left date the second signature 

An audit committee should be formed to work in close harmony with the accountant, attorney, engineer, right-of-way clerk, the secretary and any other person associated with financial matters. Managementls response: An audit Comn~ittee committees in order active and informed will be appo]nted, as well as other that al] members of the board become more concerning activities of the District. 

-3- 



In plann District understa internal of relev in opera auditing financia control 

ing and performing my audit of the financial st for the year ended December 31, 1996, I obtair nding of the internal control structure. With control structure, I obtained an understanding ant policies and plcocedures and whether tion, and I assessed control risk in ord procedures :For the purpose of expressin 1 statements and not to provide an opini structure. Accordingly, I do not expres 
they h er to g my o on on s such 
a d t 

atements of the ed an respect to the of the design ve been placed etermine my inion on the he internal an opinion. I noted certain matters involving internal control structure and its operation that I consider ~o be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control structure that, in my judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the financial statements. A. Single signatures on checks. It was noted that duzcing the year ended December 31, 1996, procedures changed in the manner in which checks were prepared and signed. In the year 1996, checks were signed by only one individual (the Pres him without the cons District. This situ President was paid f rate of $25 per hour 
dent) and that many checks were made to nt or knowledge of the Treasurer of the tion lead to expenditures in which the r acknowledged expenses and an hourly which was not authorized. B. Bank Reconciliations not completed in a timely manner. 

C. 

In connection with (A) above the bank accounts of the District were not reconciled in a timely manner. Bank accounts and other mail was not picked up at the U S Post Office for as long as 3 or more months. Another individual would reconcile the bank accounts but at a much later date than would normally be done, at which time only a cursory look would be made of the cancelled checks. No close identification with deposits made into the Membership account as to who paid the deposit and a record kept as to who refunds would be payable to ~f water service was not given by the District. 
-29-- 



 

ROBERT K. IRWIN CER~.?IFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX BRIDGE, LOUISIANA 70517-0129 PHONE 318-228-7203 FAX 318-228-7203 
I have audited the financial statements of the Lafayette Parish Waterworks District North, Lafayette, Louisiana (the District) as of and for the year ended December 31, 1996, and have issued my report thereon dated May 3, 1997. I have further reported on matters of Internal Control. and Compliance in reports also dated May 3, 1997. There are other matters th~ day operation of the Distr: made with the intention of manner that will comply wi~ internal control to preven~ year. 

t I feel would be beneficial in the day to ct. These recommendations are helping the District to function in a h laws, regulations, and contracts and problems which occurred during the past 
I. TOO MUCH CONTROL BY ONE INDIVIDUAL: 
not stopped, could end up making illegal or unlawful expenditures to the detrement ef the whole. Recommendation: 
Management,s response: 

into effect involved in the 
Management has insti=uted procedures whereby all members of the board will be active. 



This report is intended District, the Lafayette for the information of the management of the Parish Consolidated Government, and Farmers 

-40- 

this report is a limited. 



B circulae A-128, operation of internal control structure policies and procedures that I considered relevant to preventing or detecting material noncompliance with specific requirements~ general requirements, and requirements governing claims for advances and re~mbursemets and amounts claimed or used for matching that are applicable to each of the District's Major Federal Financial Assistance Programs, which are identified in the accompanying Schedule of Federal Financial Assistance. My procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, I do not express such an opinion. I noted certain matters in~olving the internal con its operation that I consider to be reportable con standards established by the American Institute of Accountants. Reportable conditions involve matters attention relating to significant deficiencies in operation of the internal control structure that, could adversely affect the District's: ability to a Financial Assistance Programs in accordance with a regulations. 

A 

trol structure and ditions under Certified Public coming to my the design or in my judgment, dminister Federal pplicable laws and 
As in the internal control structure for the financial statements, the internal control structure for reconcilling the bank account of funds under generally accepted accounting principles was lacking. It is noted that the bank account of the federal funds financed, were not reconciled on a routine basis, as well as, only one signature being required on checks. material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level of risk that noncompliance with laws and regulations that would be material to a Federal Financial Assistance Program may occur and not be detected within a timely period by empXoyees in the normal course of performing their assigned functions. My consideration o~ the in~-e procedures used in adminis~ze necessarily disclose all mat might be reportable conditio disclose conditions that a~e defined above. However, I be would be a material weakness 

rnal control structure policies and ring Federal Financial Assistance would no ters of' the internal control structure tha ns and, accordingly, would not necessarily considered to be material weaknesses as lieve that the condition as described abov 
-39-- 



The management of the District is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates 6~nd judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objecives of an internal control[ structure are to provide management with reasonable, but not absolute, assurance that a~;sets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management~s authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that Federal Financial Assistance Programs are managed in compliance with applicable laws and regulations. Bec:ause cf inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures nLay become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For purposes of this report, I have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories. AccountJ ng Controls Administrative Controls Cash receipts Cash disbursements Property and equipment Receivables Payables Genera] Ledger 
Cash management Federal Financial Reports 

During the year ended Decel]ber 31, 1996, the District expended .2% of its total Federal Financial Assistance under Major Federal Financial Assistance Programs. 
-38 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOV3~RNMENT LAFAYETTE, LOUISIANA Notes to the Financial Statements (Continued) 13. CHANGES IN LONG--TERM OBLIGATIONS See Note I(L) for the transactions and annual requirements of long-term obligations of the District. 14. RELATED PARTY Tr[ANSAC[2IONS During the years ended December 31, ~996 and 1995, there were no related-party transactions. 15. LITIGATION AN[) CLAIMS 

a. The Nature of the litication 
that it is District's currently future 

The litigation arose from a contractural relationship between Lafayette Parish Waterworks District North (WDN) and an independent water supplier, in order tc purchase water from WDN on a wholesale basis for a specific subdivision in Lafayette Parish. The supplier unilaterally disconnected ~ts water service with WDN and began serving its customers using its own water production facilities. WDN responded by filing a temporary restraining order preventing the supplier from interfering with WDN reconnecting its water supply to the water system. The supplier has filed a reconventional demand demanding damages as a result. This matter was set for hearing on March 24, 1997. WDN intends to seek an out-of-court settlement. b. Evaluation of outcome: It is uncertain what the potential outcome of this matter will be. If WDN loses at the ultimate trial of the matter herein, it may expect to pay sums ranging from $5,000 to $15,000. These sums are merely an estimate and are not intended to represent a certain calculation of the potenhial damage. -17- 



 

ROBERT' K. IRWIN CERTIFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX ~;RIDGE, I~UISIANA 70517-0129 PHONE 316-228-7203 FAX 318-228-7203 INDEPENDENT' AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
To the Board of Commissioners Lafayette Parish Waterworks; District and the Board of Governors Lafayette Parish Consolidated Government Lafayette, Louisiana I have audited the financial statements of the Lafayette Parish Waterworks District North qthe District) as of and for the year ended December 3], 1996, arid have issued my report thereon dated May 3, 1997. I conducted my audit in accordance with generally accepted auditing standards; overnment Auditing Standards, issued by the Comptrol General of the United States; and Office of Management and Budget Circular A-128, udits of State and Local Governments. Those standards and OMB Circular A-128 require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement and about whether the District complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In planning and performing my audits for the year ended December 31, 1996, I considered the internal control structure of the District in order to determine my auditing procedures for the purpose of expressing my opinions on the financial statements of the District and on compliance of the District with requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses my consideration of internal control structure policies and procedures re-levant to compliance with requirements applicable to Federal Financial Assistan(;e Programs. I have addressed internal control structure policies and procedures relevant to my audit of the financial statements in a ~'~eperate report dated May 3, 1997. 
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VI. MINUTES OF MEETINGS OF THE BOARD: The minutes of the meetings of the Board of are recorded on tape, turned over to the Sec 'transcribes the.m and presents them to the bo .at the next board meeting. At practically a minutes of the previous meeting are not read as presented. It is possible that motions a recorded and unless a member remembers the 1 a motion can be made and not be recorded. 
Recon~endation:: 

Commissioner retary, who ard for appr ii meetings, but were ac re missed an ast meeting, 
s oval the cepted d not 

The Secretary to the board shou]d attend all meetings of the board, record the proceedings, and present same for approval before the next board meeting. Copies of the minutes should be reviewed by each member before the meeting and motion made that the minutes should be approved if questions are not raised concerning the previous meeting. 
Management,s response: The Secretary to the board will attend all meetings, transcribe the notes and send them to all members prior to the next upcoming meeting. VII. MAINTAINING BANK DEPOSITS ON SMALL ACCOUNTS: The District is required Restricted Bank Accounts to transfer funds to three (3) These are: 
At present monies are transferred to these accounts and then placed in investments with the Trust Division of the local bank. In the past, when transfers were made to the Investment Accounts, small amounts remained in the checking account and forgotten about. The bank does not forget, however, and did, 
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LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA Notes to the financial Statements (Continued) Balance in these accounts at December 31, 
Sinking fund Contingency fund Reserve fund Construction fund 

6. INVESTMENTS 

1996 1995 $132 656 ii0 39,193 
$58,450 59,229 73,616 193 $40,091 $191,488 

At I)ecember 31, ]996, the District had funds in investment accounts of $235,7(98 in the various Re~tricted funds as well as the $115,611 in Generai Fund investments. These investments are recorded at cost, which approximates market. The District did not have investments as a 12-31-95. 7. RECEIVABLES The District's receivable ~rom operating services were: City of Lafayette, Louisiara $39,916 at 12-31-96 and $27,345 at 12-31-95. As the City of Lafayette, louisiana is the only open account of the District, it is not considered practicable to provide a provision for doubtful accounts. The receivables from each customer is the responsibility of the City of Lafayette, Louisiana. 
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LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA STATEMENTS OF REVENUES/EXPENSES & CHANGES IN REAINED EARNINGS Years ended December 31, 1996 and 1995 1996 1995 OPERATING REVENUES: Water sales Other revenues NET OPERATING INCOME OPERATING EXPENSES Cost of water sold Services installed Water meters installed Penalty fees NSF charges Connection fees Accounting & audit fees Legal fees Miscellaneous expenses Depreciation expense Director fees Insurance expenses Interest on deposit, refurds Pump station expenses Miscellaneous executive ~xpenses Office expenses & supplies Secretarial expenses 
NET OPERATING ]INCOME OTHER INCOME (EXPENSES) Interest and Investment income Interest expense Net ether expenses NET INCOME Retained earnings January i, Retained earnings December 31 See Notes to financial Statements. -4- 

$979,253 41,402 1,020,655 
528,369 26,100 5,949 8,633 892 3,510 5,640 7,798 1,082 98,058 4,710 549 572 264 30,507 196 906 

$870,154 13,045 883,199 
455,05] 4,200 5,644 6,951 1,04] 3,240 19,839 0 4,549 92,680 3,900 1,25] 476 0 9,044 692 765 723,735 609,323 296,920 273,876 

8,081 12,217 (189,454) (184,628) (181,373) (172,41]) ]15,547 101,465 494,392 392,927 $609,939 $494,392 =~===~===~~===~~===~~====~==~~~== 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA STATEMENTS OF CASH FLOWS Years ended December 31, 1996 and 1995 1996 1995 CASH FLOWS FROM OPERATING ACTIVITIES Net income $115,547 $101,465 Adjustments to reconcile operating income to net cash provided by operations: Depreciation 98,058 92,680 (Increase) in accounts receivable (12,571) (3,879) (Increase) in accounts payable 26,735 (3,369) Decrease in prepaid insurance (527) 376 Increase in Accrued interest payable 2,318 3,333 Net cash provided by operations 229,560 190,606 CASH F]~WS FROM CAPITAL & ~ELATED ACTIVITIES Receipts from interim loan 50,000 0 Reduction in notes payable (24,265) (22,892) Investments in restricted assets (84,866) (84,866) Capital outlay & constr in process (152,926) (27,605) Increase in Membership deposits 29,250 18,583 Net cash flows used by capital activities CASH FLOWS FROM INVESTING ACTIVITIES General Fund investments Investment in Water Commission Net cash flows used by investing activities Net change in cash Cash at beginning of year Cash at end of year Interest paid during year 
See Notes to financiai Statements. -5- 

(182,807) (116,780) 
(115,611) 0 0 (5,000) (i15,611) (5,000) (68,858) 68,826 108,533 39,707 $39,675 $108,533 ===========================~=~= $187,136 $188,480 



LAFAYETTE PARISH WATERWORK3 DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVIERNMENT LAFAYETTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS INTRODUCTION The Lafayette Parish Waterworks District North was created by Ordinance No. 281 of the Lafayette Parish Police Jury on Ocl~ober i0, 3974. The purpose of the District is to provide potable drinking water to the residents of the District located in the Rural Sections of Lafayette Parish. The directors of the District include ten (i0) members appointed by the Lafayette Consolidated Government. They are compensated from ]:evenues earned by the District but limited to that set by the Consolidated Government. The District serves approximately 3,000 customers. There are no employees as all water is purchasecl from the City of Lafayette under a contract in Which the City provides all of the operating services to the customers. The District does not own an operating facility. 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRES}INTATION The accompanying Lafayette Parish prepared in eonf principles (GAAP The Government A accepted standar governmental acc principles. 

component unit financial statements of ~aterworks District North have been ozmity with generally accepted accounting ) as appl~ed to government units. ccounting Standards Board (GASB) is the d-setting body for establishing ounting and financial reporting 
B. REPORTING ENTITY As the governing authority of the parish, for reporting purposes, the Lafayette Consolidated Government is the reporting entity for Lafayette Parish. The financial reporting entity consists of (a) the primary government (Consolidated Government), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's -6- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT Lafayette, Louisiana Notes to Financial Statements (Continued) financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component units should be considered part of the Lafayette Consolidated government for reporting purposes. The basic criterion for including a potential component unit within the reporting entity :s financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: i. Appointing a voting majority of an organization's body, and 

2. 

a. The abJlity of the impose its will on b 
Consolidated Government to that organization and/or The potential for the organization to provide specific financial benefits to or impose financial burdens on the Consolidated Government. Organizations for which the Consolidated Government does not a~point a voting majority but ate fiscally dependent on the Consolidated Government. 3. OrganJzaticns for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the Consolidated Government appoints all members of the Board of Directors of the District, the District was determined to be a component unit of the Lafayette Consolidated Government, the financial reporting entity. 

-7- 



LAFAYETTE PARISH WATERWORK:~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUIAIANA Notes to the Financial Statements (Continued) The accompanying financial ~tatements present information only on the funds maintained by the District and do not present information on the Lafayette Consolidated Government, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. C. FUND ACCOUNTIN( The accounts of the District are organized as an enterprize fund. Enterprise funds are used to account for activities similar to those found in the private sector, where the determination of net income is r~ecessary or useful for sound financial administration. D. BASIS OF ACCOUNTING The accounting an~ f~nancial reporting treatment applied to a fund is determined by its measure- ment focus. All proprietary funds (including enterprise funds) are accounted for on a flow of economic resources management focus. With this measurement focus, all assets and all liabilities associated with the operation of these funds are included on the balance sheet. Fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings components. Proprietary fund-type operating statements present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. The accrual basis of accounting is utilized by proprietary fund types. Under this method, revenues are recorded when earned and expenses are recorded at the time liabilities are incurred. E BUDGETS Ninety (90) days prior to the beginning of the calendar year, Farmers Home Administration (Rural Development) requires the adoption of a ioudget. Budgets are adopted on the accrual basis of accounting. After the budget has been approved and -8- 



LAFAYETTE PARISH WATERWORK:~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA Notes to Financial Statements (Continued) forwarded to the bond-holder (Rural Development), it becomes a guide for the District to follow. The budget may be changed but not before Rural Development has gfven its approval. Appropriations not used lapse at year end. F. ENCUMBERANCES The District does not use the Encumberance method of accounting. G. CASH AND CASH I:QUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest- bearing demand deposits, and money market accounts. It is the District's policy to treat highly liquid short-term investments as cash equivalents. For example, cash equivalents include amounts in time deposits and thos6 investments with original maturities of 90 days or less. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, ~oney market accounts, or time deposits with state banks crganized under Louisiana law and natienal banks having their principal offices in Louisiana. Under state law, the District may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. H. INVENTORIES The District does not keep an inventory of consumable supplies. 
-9- 



LAFAYETTE LAFAYETTE LAFAYETTE, PARISH WATERWORKS DISTRICT NORTH CONSOLIDATED GOVI~RNMENT LOUISIANA Notes to financial statements (Continued) I~ PREPAID ITEMS Payments made to vendors that will benefit periods beyond year end are recorded as prepaid items. J. FIXED ASSETS Fixed assets are recorded as expenditures at the t purchased or constructed. Interest costs incurred during construction are capitalized . Depreciatio of all exhaustible fixed assets used by enterprize funds is charged as an expense against operations. Accumulated depreciation is reported on enterprise fund balances sheets. Depreciation has been provi over the estimated useful lives using the straight line method. The estinated useful lives of fixed are as fo]iows: Water service liVES Machinery and equipment K. COMPENSATED ABSENCES 

ime n 
ded assets 

30 - 40 years i0 - 20 years 
The District does not have employees. Compensated absence is not an issue as of December 31, 1996. L. LONG-TERM OBLIGATIONS The District entered into three (3) seperate loan agreements with Rural Development (formerly Farmers Home Administration) for the purpose of constructing a water distribution system and for providing extensions to the system. The loans were made as follows: 

-i0- 



LAFAYETTE PARISH WATERWORK~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOW~RNMENT LAFAYETTE, LOUISIANA Notes to the financial sta*~ements (Continued) Date made Amount borrowed 04-19-89 05-05-88 06-07-91 $:L, 000,000 900,000 950,000 
Rate Term 7.500% 40 yrs 7.750% 40 yrs 5.625% 40 ~rs All three of the above-listed notes were outstanding as of December 3, 1996 Status of notes as of 12-3[.-96 Balance 01-01-96 $967,5'71 872,2!56 934,896 

$2,774.,723 
Balance 01-01-5)5 $ 972,317 866,886 947,441 $2,796,645 

Balance Additions Reductions $0 0 0 $8,617 7,195 8,454 $958,955 865,062 926,441 
0 $24,266 $2,750,458 

Additiors Reductions Balance 
$0 $22,922 $2,774,723 

-ii- 



LAFAYETTE PARISH WATERWORK:~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA Notes to Financial Statements (Continued) Maturities of long-term liabilities are scheduled as follows: Year endi 12-31-'97 12-31-98 12-31-'99 12-31-00 I2-31-01 12-31-03 to 12-31-124 

Interest PrincJ pal Total 188 186 184 182 181 
067 684 ?92 982 048 
23 24 26 28 30 
335 918 610 420 354 
211 211 211 211 211 
402 402 402 402 402 3,366,691 2,616,821 5,983,512 $ $4,290,064 $2,750,458 $7,040,522 =::=~=::==~==:== ======~=====~===~~=====~=~== These long-term obligations; are financed through operations. On December 27,1996 the Di~;trict entered into a loan agreement with Rural Development by the signing of a Bond Anticipation Note in the amount of One Million Six }[undred Eighty Thousand Dollars ($1,680,000). This Note was not activated as of December 31, 1996, but will be activated after the completion of the construction of the water facilities for which the bonds were sold. An interest rate was not determined as of 12-31-96. Interest rate and deposits into Restricted Accounts will bc determined after the bonds are issued. The District entered Jnto en Interim Loan Agreement for the financing of the construction. Loan borrowings from a local bank will be made in accordance with percentage of completion of contract as approved by the District's engineer and Rural Development less retaJnage percentages as per contracts with the contracting firms. 

M. FUND EQUITY There are no reserves or designated fund balances. 2 LEVIED TAXES The District does not have the authority to levy taxes. 3. FUN[) DEFICITS There are no fund deficits. 
-12- 



LAFAYETTE LAFAYETTE LAFAYETTE, PARISH WATERWORK~ DISTRICT NORTH CONSOLIDATED GOVERNMENT LOUISIIANA Notes to the Financial Statements (Continued) 
project is $1,680,000. The project is expected to be completed in mid-1997 with service commencing approximately September i, 1997. Funds will be provided by a loan of $1,680,000 from Rural Development. See Note L for details concerning this project. 20. SUBSEQUENT EVENTS The District did not enter into any contracts or suits since the end of the year which would make these financial statements misleading or incorrect. During January 1997, and a replacement has ~he President of the Board resigned not been assigned as of this writing. 

-]9- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOV]~RNMENT LAFAYETTE, LOUISIANA Notes to the financial Statements (Continued) 5. RESTRICTED CASH As required by the loan ag]:eements with the bond holders, certain resources are set aside fo]: future contingencies. Their use is restricted, and classif[_ed as such on the balance sheet. Four seperate accounts have been provided. They are: a. Sinking fund 
b. Congingency fund Commencing with the month following completion waterworks system financed with bonds issued by Rural DevE~lopment, a sum designated Rural Development must be deposited into this c. Reserve fund 

d. Construction fund 

of the by fund. 

This fund is used only during periods of construction. Funds are expended for capJ.tal improvements authorized by Rural Development. 
-14- 



 

ROBERT K. IRWIN CERTIFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX BRIDGE, LOUISIANA 70517-0129 PHONE 313-228-7203 FAX 318-228-7203 INDEPENDENT AU3ITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Board of Commissioners Lafayette Parish Waterwork~ District North, and The Board of Governors Lafayette Consolidated Gow~rnment Lafayette, Louisiana I Di ye Ma I 
have audited the financial statements strict North, Lafayette, Louisiana (th ar ended December 31, 1996, and have i y 3, 1997. conducted my standards General of perform th financial 
and the e au stat 

of s Lafayette Pa District), as ued my report rish Waterworks of and for the thereon dated 
audit in accordance with generally accepted auditing overnment Auditing Standards, issued by the Compt United States. Those standards require that I plan and dit to obtain reasonable assurance about whether the ements are f:vee of material misstatement. d d to 1 not ed ill 

generally accepte.d accounting principles. Because of inherent limitations in any interna[L control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any ew~luation of the structure to future periods is 
-28- 



REQUIRED GOVERNMENT REPORTS DECEMBER 31, 1996 
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~ ~~1),~ ~ F~~x~' 

AUDIT REPORT December 31, 1996 

Jn(ler provisions of st~le law, this .'ep(~t is a p,~blic d,.,cum.~nt. A copy of the re,'~ort ha.~ b~en ~.~L~bmit- led to the audited, o~- r,.:vir~:~ed, entity mid ether apI..'~oi:'.~'i.~;,~ pt~i>;ic officials. 1-h~ r~'!x>~t i,,, a',,~fi!~fifie for public ii~spectio~; :fi the iJ:.don ~ouge o~fi(:e of the ,_e.'.,i:~l~,; ire A~di- tor and, where ~i::Jro$iiol,.= at the o;~fice of the; p#rish c;~'.rk of courL Release Date__ -_._:. 



LAFAYETTE PARISH WATERWORKD DISTRICT NORTH LAFAYETTE CONSOLIDATED GOV]~RNMENT LAFAYETTE, LOUISIANA Notes to the financial Statements (Continued) 8. CHANGES IN PLANT, PROPERTY, AND EQUIPMENT A summary of changes in plant, property, & equipment follows: 
Land Water service i ines Processing ]?]ant Equipment Other asset clas Total 

Balance 12--31-95 Additions Deletions 12-31-96 $0 $i0,000 $0 3,623,~:64 0 0 
82,197 0 35,000 

0 0 0 0 0 0 $3,623,464 . $].07,197 $0 

$i0,000 3,705,661 0 15,000 0 $3,730,66] Less :: accumu] ated depreciation 427,459 98,057 0 525,516 Total $3,196,C05 $9,140 $0 $3,205,i45 =::== =:==~= =~~==~=====~=========~===~~==~========~==~==~= 9. PENSION PI~AN No emp]oyees, no pension plan. i0. OTHER POSTEMPLOYMENT BENEFITS None. Ii. COMPENSATED ABSENCES None. 12. LEASES None. -16- 



LAFAYETTE PARISH WATERWORK~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA Notes to the Financial Statements (Continued) Counsel for WDN states that he is assessments against the Lafayette other than as stated above. 16. SUBSEQUENT EVENTS 
unaware of any possible claims or Parish Waterworks District North, 

As at December 31, 1996 and 1995, there were no occurred between the close of the fiscal period issuance of these financial statements. 17. OTHER SUPPORT None. 18. CONTRACTURAL AGREEMENTS 

events that and the 

The District entered into an agreement with the city of Lafayett( Louisiana whereby the city is to furnish water to the District at a rate of $1.212 per 1,000 gallons of water used. The city handles all admin- istrative matters and insurance as well as billing and collections for water service to customers. After water funds The above contract ha:{ been amended to provide water at a rate of $1..71 pe~: 1,000 gallons used. It is anticipated that the District and the Lafayette Utility System will renogiate the contract in the future. 
19. CONTINGENCIES Tihe District: has purchased land for the construction of a water distribution system and the service lines necessary to deliver %later services to approximately 1,000 customers. The total estimated cost for this -18- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH I~FAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA HISTORY AND NATURE OF OPERATIONS As noted in the Notes to the Financial Statements, Lafayette Parish Waterworks District North, Lafayette, Louisiana (the District) was organized by the provision~ of Ordinance 281 of the Lafayette Parish Police Jury as a political subdivision of the Parish. After the completion of a loan from the signing of 700 customelcs to the fully functional in Octobelc 1988. the Rural Development and water system, the District became 
The present commissioners and their dates of expiration of their prese term is as follows: Larry J. Pitre - Chairman D. O. Broussard -- Vice-chairman Weston Broussard - Sec/Tre~s James Prather Johnny Prejean Claude Anderson Joseph M. Walker Jack Montoucet John Richard James Billeaud 

October 25, 1998 June 26, 1998 June 26, 1997 November 9, 1999 June 26, 1997 November 15, 1997 November 15, 1997 October 25, 1997 March ii, 1998 June 23, 1999 Commissioners paid during "-he year ended December 31, 1996: Larry J. Pitre D. O. Broussard Weston Broussard James Prather Johnny Prejean Claude Anderson Joseph M. Walker Jack Montoucet John Richard James Billeaud 
Mr. Pitre was also expenses District including business. 

$1,200.00 585.00 540.00 0.00 585.00 540.00 315.00 360.00 225.00 360.00 $4,710.00 paid $31,706.72~ (see page 32) for out-of-pocket an hour~y rate of $25 per hour for expenses on -21- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH IAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA 
CUSTOMER DATA There are a total of more "~han 3,000 customers being serviced by the District. Rates charged are $6.50 fo:~ the first 1,000 gallons used, and $7 for each additional 1,000 gallons. 
uisiana, under the terms of the present for the b~l]ing and collection of all li operating expenses, the City of Lafayette, inder to the District. 

-23- 



 

ROBERT K. IRWIN CERTIFIED PUBLIC ACCOUNTANT POST OFFICE BOX 129 BREAUX BRIDGE, LOUISIANA 70517-0129 PHONE 318-228-7203 FAX 318-228-7203 INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE To the Board of Commissioners Lafayette Parish Waterworks District North, and to the Board of Governors Lafayette Consolidated Government Lafayette, Louisiana I have audited the financi~l statements of the Lafayette Parish Waterworks District North. as of and for the year ended December 31, 1996, and haw~ issued my report thereon dated May 3, 399"I The financial statements are the responsibility of the Lafayette Parish Waterworks District North management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in ac, standards, overnment Audit General of the United Stat, Management and Budget Circ~ Governments. Those standal I plan and perform the aud whether the financial stat~ An audit includes examinin, amounts and disclosures in inciudes assessing the accq estimates made by managemel financial statement presen" a reasonable basis for my , 

zordance with generally accepted auditing ing Standards, issued by the Comptrol as, and the provisions of Office of alar A-128, udits of State and Local cds and OMB Circular A-128 require that it to obtain reasonable assurance about ~ments are free of material misstatement. ~, on a test basis, evidence supporting the the financial statements. An audit unting prin t, as well ation. I b pinion. 

May 3, 1997 

purpose of forming an opinion on the tte Parish Waterworks District North nying Schedule of Federal Financial e purpose of additional analysis and financial statements. The information ected to the auditing prodecures nancial statements and, in my opinion, erial respects in relation to the a whole. ic Acceuntant Lafayette, Louisiana -25- 



LAFAYETTE PA]~ISH WATERWORKS DISTRICT NORTH LAFAYETTI~ CONSOLIDATED GOVERNMENT SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE For the Years i~nded December 31, 1996 and 1995 GRANTOR AGENCY U. S. Department of Agriculture Rural Development Agency Purpose - water service:~ CFDA Number 10.418 1996 1995 F~nancial Assistance $1,850,000 None Assistance used Remainder 50,000 $1,800,000 

-26-- 

None None 



LAFAYETTE ~~RISH WATERWORKS DISTRICT NORTH ]~FAYE[PTE CONSOLIDATED GOVERNMENT ]~FAYETTE, LOUISIANA SCHEDULE OF CUSTOMERS CONNECTED AND RATE SCHEDULE 
The Lafayette Parish Waterworks and deals only with the City of operations of the Water System. current with respect to payment available to the District as to Customers. 

District North (the District) Lafayette Utility System Jn th The City of Lafayette has alw for water furnished. No data the aging of accounts of the D 
operates e ays been is istrict' 

The District serves through the City of Lafayette more than 3,000 residential customers and :00 commercial customers. Rates for services are : $13 for first 2,000 gallons $2.30 for each additional 1,000 gallons 

-27- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVERNMENT LAFAYETTE, LOUISIANA Notes to the financial Statements (Continued) 4. CASH AND CASH EQUIVALE~TS At December 31, ]_996 and 1995, the District had cash and cash equivalents (book balances] totaling $39,674 at 12-31-96 and $108,533 at 12-3]-95. Accounts open at year end 1996 and 1995 were: Name of account 12-31-96 12-31-95 Genera] account Membership account Construction account Reserve account Contingency accour~t Sink fund account 
$39,673 1,106 39,193 109 656 132 $80,869 $300,571 The above accounts are demand deposit accounts except, the Reserve, ContJ.ngency, and Sinking Fund accounts which are interest-bearing demand deposits and are restricted in their use. These deposits are stated at cost, which appoximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal bank. The market value of the pledged securities plus federal deposit insurance must be at all times equal to the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank ~n a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1996, the District has $79,411 in deposits (collected bank balances). These deposits are secured from risk by $100,000 federal deposit insurance and $900,000 of pledged securities held by the custodial bank in the name of the fiscal agent bank. 
-13- 



LAFAYETTE PARISH WATERWORK~ DISTRICT NORTH LAFAYETTE CONSOLIDATED GOVI~RNMENT Lafayette, Louisiana BALANCE SHEETS DECEMBER 31, 1996 and 1995 
ASSETS CURRENT ASSETS Cash Investments Due from city ef Lafayette Prepaid insurance 

RESTRICTED CASII & INVESTMEHTS Cash Investments 
PLANT, PROPERTY, & EQUIPME~ T OTHER ASSETS Construction in progress Investment in Water commission 
TOTAL ASSETS 

See Notes to Financial Statements. 
-3- 

1996 1995 
$39,674 115,611 39,916 807 196,008 136,158 
41,197 192,039 235,708 0 276,905 192,039 3,205,144 3,196,005 
52,007 6,277 5,000 5,000 57,007 11,277 $3,735,064 $3,535,479 ====:==:=:==~:===:~==:~=~::- 



 

LIABILITIES AND FUND EQUITY CURRENT LIABILITIES Accounts payable Membership deposits current portion long-ter~l debt Accrued interest payable Interim loan 
LONG-TERM LIABILITIES Notes payable less currer~t portion Total liabJ lities, FUND EQUITY Contributed capital Retained earnings - unreserved 
TOTAL LIABILITIES & FUND E~UITY 

See Notes to Financial Statgments. -3- 

182,352 62,710 
2,727,123 2,762,727 2,909,475 2,825,437 
215,650 609,939 825,589 3,735,064 =~======:=== 

215,650 494,392 710,042 $3,535,479 =============~ 



President 

LAFAYETTE PARISH WATERWORKS DISTRICT NORTH IAFAYETTE CONSOLIDATED GOVERNMENT :LAFAYETTE, LOUISIANA SCHEDULE OF INSURANCE IN FORCE DECEMBER 31, 1996 

Policy expires October 5, :.997. 
Security Position 

NOT AUDITED 

-'22- 

Company, Fidelity 
$200,000 


