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PAYNE, MOORE & HERRINGTON, LLP

CERTIFIED PUBLIC ACCOUNTAN'TS
Established 1945

Independent Auditor's Report

To the Catahoula Parish School Board
Harrisonburg, Louisiana

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the Catahoula Parish School Board, Harrisonburg,
Louisiana, as of and for the year ended June 30, 2022, and the related notes to the financial statements,
which collectively comprise the Catahoula Parish School Board's basic financial statements as listed in
the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the Catahoula Parish School Board, as of June 30, 2022, and the respective changes
in financial position thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the Catahoula Parish School Board and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit apinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Rebecca B. Morris, C.PA. Rebecca G. Nation, C.PA. 1 1419 Metro Drive = P.Q, Box 13200
Michael A. Juneau, C.P.A. Evelyn T. Renfrow, C.P.A. A Alexandria, LA 71315-3200
Cindy L. Humphries, C.P.A. Kayla G. Holloway, C.PA. ‘3’ Ph: (318) 443-1893 = Fax: (318) 443-2515
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PAYNE, MOORE & HERRINGTON, LLP

To the Catahoula Parish School Board
Harrisonburg, Louisiana

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Catahoula Parish School
Board's ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Change in Accounting Principle

As described in Note 1 to the financial statements, in 2022, the Catahoula Parish School Board adopted
new accounting guidance, GASB Statement No. 87, Leases. Our opinion is not modified with respect to
this matter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgement made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

« Exercise professional judgment and maintain professional skepticism throughout the audit.

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Catahoula Parish School Board’s internal control. Accordingly,
no such opinion is expressed.
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PAYNE, MOORE & HERRINGTON, LLP

To the Catahoula Parish School Board
Harrisonburg, Louisiana

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

+ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Catahoula Parish School Board's ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, budgetary comparison information, schedule of changes in total OPEB liability
and related ratios, schedule of employer contributions - OPEB, schedules of employer’s share of net
pension liability, schedules of employer contributions, and notes to required supplementary information
labeled “Required Supplementary Information” in the table of contents (Part | and Part Il) be presented
to supplement the basic financial statements. Such information is the responsibility of management and,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’'s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Catahoula Parish School Board's basic financial statements. The schedule of compensation
paid board members, the schedule of compensation, benefits, and other payments to the agency head,
and the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards, are presented for purposes of additional analysis and are not a required part of the
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PAYNE, MOORE & HERRINGTON, LLP

To the Catahoula Parish School Board
Harrisonburg, Louisiana

basic financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the schedule of compensation paid board members, the schedule of compensation, benefits, and other
payments to the agency head, and the schedule of expenditures of federal awards are fairly stated in all
material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 12,
2023, on our consideration of the Catahoula Parish School Board’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not
to provide an opinion on the effectiveness of the Catahoula Parish School Board’s internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Catahoula Parish School Board's internal control
over financial reporting and compliance.

v;?z,';ff’»é; /) Vgoe- - fﬁ/emm{»/w, LLP

Certified Public Accountants
Alexandria, Louisiana

January 12, 2023
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Catahoula Parish School Board
Management’s Discussion and Analysis
June 30, 2022

The discussion and analysis of Catahoula Parish School Board's financial performance provides an
overall review of the School Board's financial activities for the fiscal year ended June 30, 2022. The
intent of this discussion and analysis is to look at the School Board's financial performance as a whole;
readers should also review the financial statements and notes to the financial statements to enhance
their understanding of the School Board's financial performance.

Government-wide Financial Statements:

The Government-wide Financial Statemenis are designed to provide readers with a broad overview of
the School Board's finances in a manner similar to private sector business.

The Statement of Net Position presents information on all of the School Board's assets and liabilities,
with the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the School Board is improving
or deteriorating.

The Statement of Activities presents information showing how the government's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of the cash flows, Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in future periods.

Both of the government-wide financial statements present functions of the School Board that are
principally supported by taxes and intergovernmental revenues (governmental activities). The School
Board has no functions or activities which are business-like in nature, meaning that they are primarily
supported by user fees and charges for services, such as a municipality owned utility system. The
governmental activities of the School Board include regular and special education programs, support
services, administration, maintenance, student transportation, and school food services. The School
Board contains no other units of government (component units) nor is it contained as a component unit
of any other level of local or state government.

Fund Financial Statements:

A fund is a grouping of related accounts that are used to maintain control over the resources that have
been segregated for specific activities or objectives. The School Board, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance related legal
requirements. All of the funds of the School Board can be divided into two categories: governmental
funds and fiduciary funds.

Governmental Funds:

Governmental funds are used to account for essentially the same functions as governmental
activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near term inflows and
outflows of spendable resources, as well as on balances of spendable resources available at the
end of the fiscal year. Such information may be useful in evaluating a government’s near-term
financial requirements. Because of the focus of governmental funds is narrower than that of the
government-wide financial statements, it is useful to compare the information presented for
governmental funds with similar information presented for governmental activities in the
government-wide financial statements. By doing so, readers may better understand the long-
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Catahoula Parish School Board
Management’s Discussion and Analysis
June 30, 2022

term impact of the School Board's near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in
fund balances provide a reconciliation to facilitate this comparison between governmental funds
and governmental activities.

The School Board maintains dozens of individual governmental funds. Information is presented
separately in the government fund balance sheet and in the governmental fund statement of
revenues, expenditures, and changes in fund balances for the General Fund, Title | Fund, and
Economic Stabilization Fund. The remaining funds are combined into a single, aggregated
presentation under the label of other governmental funds, which contains all non-major funds.

The School Board adopts annual appropriated budgets for the General Fund and Special
Revenue Funds, Budgets were not adopted for Debt Service Funds. As such, a budget to actual
was not prepared for the Debt Service Funds.

Notes to the financial statements:

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.

Financial Analysis of the Entity

Statement of Net Position
As of June 30, 2022
Cash and Cash Equivalents $ 5,767,369
Receivables 369,131
Due from other governmental agencies 1,430,392
Inventory 56,729
Restricted certificates of deposit 319,000
Lease receivables 258,256
Capital assets
Non-depreciable
Land 2,365,000
Depreciable
Land improvements 367,519
Building and improvements 28,510,478
Furniture and equipment 1,167,364
Less — accumulated depreciation (27,411,196)
Net Capital Asseis 4,999,165
Total Assets 13,200,042
Deferred outflows of resources 3,565,967
Deferred outflow of other post-employment benefit resources 4,403,309
Total Deferred Outflows of Resources 7,969,276



Catahoula Parish School Board

Management’s Discussion and Analysis

June 30, 2022

Accounts payable and accrued expenses
Due to other governmental agencies
Salaries and employee benefits payable
Long term liabilities
Due within one year
Bonds payable
Compensated absences
Due in more than one year
Bonds payable
Net pension liability
Post-employment benefit obligation
Total Liabilities

Deferred inflow of pension resources
Deferred inflow of other post-employment benefit resources
Deferred inflow of lease resources

Total Deferred Inflows of Resources

Net investment in capital assets
Restricted:

Restricted for debt service

Restricted for salaries and related benefits

Restricted for grants

Restricted for student activities

Restricted other special purposes
Unrestricted

Total Net Position

43,329
29,150
1,655,528

40,000
449,774

860,000
6,804,733
25,710,259
35,692,773

5,670,550
4,108,588
258,256
10,037,394

4,099,165

433,700
213,708

29,999
347,925
153,064

(29.738,410)
$ (24,460,849)

Capital assets, which are reported net of depreciation, account for 37% of the total assets of the

School Board. This does not include the deferred pension outflows of resources.

Net investment in capital assets account for 31% of the total net assets reported. This does not
include the net position due to the net pension liability or post-employment benefit obligation.

Statement of Activities

For the year ended June 30, 2022

Revenues

Charges for services
Operating grants

General Revenues

Property taxes
Sales taxes
Rents/leases
Earnings on investments
MFP
Other

Total Revenues

$ 10,018
6,576,358

1,076,335
3,524,708
107,282
23,661
8,213,000
820,643
20,352,005




Catahoula Parish School Board
Management’s Discussion and Analysis
June 30, 2022

Expenses
Regular programs 5,741,918
Special education programs 1,191,850
Vocational programs 895,222
Other instructional programs 775,703
Special programs 675,217
Adult and continuing education programs 4,383
Student services 908,690
Instructional staff support 1,052,810
General administrative 484,681
School administration 486,809
Business services 459,458
Plant services 2,343,399
Student transportation services 1,222,597
Central services 30,155
Food services 1,109,051
Community service programs 6,344
Interest on debt services 14,050
Transfer to charter schools 405,562
Total Expenses 17,807,899
Change in Net Position 2,544,106
Net Position, Beginning of Year, as Restated (27,004.955)

Net Position, End of Year

$ (24,460,849)

¢ Sales tax collections decreased slightly from the prior year. This seems to be from a decrease

in new work being done within the parish.

¢ MFP accounts for 40% of total revenues.

e Grant funding increased 49%, due to new grants the parish received due to the pandemic.

e Transfers to charter schools increased by 23% as more students are choosing to attend Delta

Charter School and/or the various online charter schools available.
Capital Asset and Debt Administration

Capital Assets

At the end of 2022, the Catahoula Parish School Board had $4,999,165 in capital assets. This amount
represents a net increase of $350,508. This increase includes all additions, deletions, and annual
depreciation and is mainly due to updates made with available grant money.

10



Catahoula Parish School Board
Management’s Discussion and Analysis
June 30, 2022

Capital Assets at Year-end

(Net of Depreciation)
2021 2022
Land and land improvements $ 2,389,105 $ 2,458,265
Buildings 2,192,891 2,038,742
Equipment 66.661 502,158
Totals $ 4648657 $ 4,999,165

Long-term Debt

At the end of the current fiscal year, the Catahoula Parish School Board had bonded debt outstanding
of $900,000. This includes Qualified School Construction Bonds that are low interest.

Variations Between Original and Final Budgets

Revenue and expenses were higher due to new grant funding of pandemic money.

Economic Factors and Next Year's Budgets

Growth of the parish seems to be in a continued state of decline. Student population for 2022-2023 has
decreased from 2021-2022, although at a much slower rate than the prior year. The board will still have

a mid-year adjustment for the 2022-2023 MFP which may trigger a budget revision during the year.

The Catahoula Parish School Board's elected officials considered the following factors and indicators
when setting next year's budget. These factors and indicators include:

* Teacher's Retirement increased by 1%.
e« School Employee's retirement decreased by 1.10%.

e State Group Insurance rates will increase in January 2023, and will be reflected in any budget
revision done.

¢ Grant expenditures have increased due to the additional grant funding due to the pandemic.
The Catahoula Parish School Board expects that the 2022-2023 year will end in a surplus.
Contacting the Catahoula Parish School Board’s Management
This financial report is designed to provide a general overview of the School Board's finances with an
interest in the government's financial position and operations. Questions concerning any of the

information provided in this report or request for additional financial information should be addressed to
Lora White, Business Manager, Catahoula Parish School Board, P.O. Box 690, Harrisonburg, LA 71340.

1"
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Catahoula Parish School Board
Harrisonburg, Louisiana
Statement of Net Position
Governmental Activities
June 30, 2022

Assets
Cash and cash equivalents
Receivables
Due from other governmental agencies
Inventory

Restricted certificates of depaosit
Lease receivables
Capital assets
Nondepreciable
Land
Depreciable
Land improvements
Buildings and improvements
Furniture and equipment
Less - accumulated depreciation
Net capital assets
Total Assets

Deferred Outflows of Resources
Deferred outflow of pension resources
Deferred outflow of other post-employment benefit resources
Total Deferred Outflows of Resources

Liabilities
Accounts payable and accrued expenses
Due to other governmental agencies
Salaries and employee benefits payable
Long-term liabilities
Due within one year
Bonds payable
Compensated absences
Due in more than one year
Bonds payable
Net pension liability
Post-employment benefit obligation
Total Liabilities

Deferred Inflows of Resources
Deferred inflow of pension resources
Deferred inflow of other post-employment benefit resources
Deferred inflow of lease resources
Total Deferred Inflows of Resources

Net Position

Net investment in capital assets
Restricted for

Salaries and related benefits

Grants

Debt service

Student activities

Other special purposes
Unrestricted

Total Net Position

The accompanying notes are an integral part of the financial statements.
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2,365,000

367,519
28,510,478
1,167,364
(27,411,196)

Exhibit A

$ 5767369
369,131
1,430,392
56,729
319,000
258,256

4,999.165
13,200,042

r

3,565,967
4,403,309
7,969,276

l

43,329
29,150
1,655,528

40,000
449774

860,000
6,804,733
25,710,259

— L

35,592,773

5,670,550
4,108,588
258,256
10,037,394

—_—

4,099,165

213,708
20,909
433,700
347,925
153,064
(29,738,410)

$ (24.460,849)



Catahoula Parish School Board
Harrisonburg, Louisiana
Statement of Activities
Governmental Activities
For the Year Ended June 30, 2022

Exhibit B
Program Revenues
Net (Expense)
Operating Revenue and
Charges for Grants and  Changes in Net
Functions/Programs Expenses Services Contributions Position
Current
Instruction
Regular programs $ 5741918 § - § 2318710 § (3,423,208)
Special education programs 1,191,850 - 51,748 (1,140,102)
Vocational programs 895,222 - 70,677 (624,545)
Other instructional programs 775,703 2,111 219,612 (553,980)
Special programs 675,217 - 767,775 92,558
Adult and continuing education programs 4,383 - - (4,383)
Support services
Student services 908,690 - 282,062 (626,628)
Instructional staff support 1,052,810 - 884,984 (167,826)
General administration 484,681 - - (484,681)
School administration 486,809 - - (486,809)
Business services 459,458 - - (459,458)
Plant services 2,343,399 - 809,430 (1,533,969)
Student transportation services 1,222,597 - 362,275 (860,322)
Central services 30,155 - - (30,155)
Food services 1,109,051 7,907 809,085 (292,059)
Community service programs 6,344 - - (6,344)
Debt Service
Interest and other charges 14,060 - - (14,050)
Total Governmental Activities $17,402,337 § 10,018 § 6,576,358 (10,815,861)
General Revenues
Taxes
Property taxes levied for
General purposes 1,023,621
Debt service 52,714
Sales taxes levied for
General purposes 1,469,862
Salaries and related benefits 2,054,846
Grants and contributions not restricted to specific programs
Minimum Foundation Program 8,213,000
State revenue sharing 44 605
Rentals and leases 107,282
Investment eamings 23,661
Gain (loss) on sale of capital assets 1,260
Miscellaneous 774,778
Local revenue transfers - other LEAs (405,562)
Total General Revenues 13,360,067
Change in Net Position 2,544, 106
Net Position, Beginning of Year, as Restated (27,004,955)
Net Position, End of Year $ (24,460,849)

The accompanying notes are an integral part of the financial statements.
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Catahoula Parish School Board

Harrisonburg, Louisiana

Balance Sheet
Governmental Funds

June 30, 2022
Exhibit C
Economic Other Total
Stabilization Governmental Governmental
General Fund Title | Fund Fund Funds Funds
Assets
Cash and cash equivalents $ 4844151 § - 8 - $ 923218 § 5,767,369
Receivables 368,792 - - 339 369,131
Due from other funds 1,411,979 - - - 1,411,979
Due from other governmental agencies 20,775 396,416 653917 359,284 1,430,392
Inventory - - = 56,729 56,729
Restricted certificates of deposit - - - 319,000 319,000
Total Assets $ 6,645697 § 396416 3 653817 § 1658570 $ 9,354,600
Liabilities and Fund Balances
Liabilities
Accounts payable and accrued expenses  $ 43329 % - 3% - % - % 43,328
Due to other funds - 380,449 645,297 386,233 1,411,979
Due to other governmental agencies 26,178 2,972 - - 29,150
Salaries and employee benefits payable 1,549,107 12,995 8,620 84,806 1,655,528
Total Liabilities 1,618,614 396,416 653,917 471,039 3,139,986
Fund Balances
Nonspendable
Inventories - - - 56,729 56,729
Restricted
Salaries and related benefits 213,708 - - - 213,708
Grants - - = 29,999 29,999
Debt service - - - 433,700 433,700
Student activities - - - 347925 347,925
Other special purposes - - - 153,064 163,064
Committed - - - 166,114 166,114
Assigned
Workers' compensation 250,039 - - - 250,039
Casualty reserve 100,000 - - - 100,000
Medicaid 229250 - = - 229,250
Unassigned 4,234,086 = = - 4,234,085
Total Fund Balances 5,027,083 - - 1,187,531 6,214,614
Total Liabilities and Fund Balances $ 6645697 § 396,416 $ 653917 $ 1658570 $ 9,354,600

The accompanying notes are an integral part of the financial statements.
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Catahoula Parish School Board
Harrisonburg, Louisiana
Reconciliation of Governmental Funds
Balance Sheet to the Statement of Net Position
June 30, 2022

Exhibit D
Total Fund Balances - Governmental Funds $ 6214614
Amounts reported for governmental activities in the Statement of Net
Position are different because:
Lease receivables do not relate to current financial resources
and is not reported in the governmental funds. 258,256
Capital assets used in governmental activities are not current
financial resources and, therefore, are not reported as assets in
the fund financial statements,
Cost of capital assets 32,410,361
Less - accumulated depreciation (27,411,196) 4,999,165
Deferred outflows of resources are not current assets or financial
resources and, therefore, are not reported in the fund financial
statements.
Deferred outflow of pension resources 3,565,967
Deferred outflow of other post-employment benefit resources 4,403,309 7,969,276
Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the fund financial statements.
Compensated absences payable (449,774)
Bonds payable (900,000)
Net pension liability (6,804,733)
Post-employment benefit obligation (25,710,259) (33,864,766)
Deferred inflows are not due and payable in the current year and,
therefore, are not reported in the fund financial statements.
Deferred inflow of pension resources (5,670,550)
Deferred inflow of other post-employment benefit resources (4,108,588)
Deferred inflow of lease resources (258,256) (10,037,394)
Net Position $ (24,460,849)

The accompanying notes are an integral part of the financial statements.
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Catahoula Parish School Board
Harrisonburg, Louisiana
Statement of Revenues, Expenditures, and Changes In Fund Balances
Governmental Funds
For the Year Ended June 30, 2022

Exhibit E
Economic Other Total
Stabilization Governmental Governmental
General Fund Title | Fund _Fund Funds Funds
Revenues
Local sources
Taxes
Property $ 493087 § - 3% - 8§ 583,248 § 1,076,335
Sales and use 3,624,708 - - - 3,624,708
Rentals and leases 107,282 - - - 107,282
Tuition 211 - ~ - 2111
Food services - - - 7,907 7,907
Investment earnings 17,1486 - - 6,515 23,661
Other revenue fram local sources 83,338 - ~ 694,861 768,189
State sources
Minimum Foundation Program 8,188,000 - - 25,000 8,213,000
State revenue sharing 20,556 - - 24,049 44 605
Other revenue from state sources 18,799 - - 189,276 208,075
Federal sources 112,500 977,417 3,735,672 1,405,692 6,231,281
Tolal Revenues 12,577,527 977,417 3,735,672 2,936 548 20,227,164
Expenditures
Current
Instruction
Regular programs 4,824,724 100,484 1,130,302 101,800 6,157,419
Special education programs 1,268,634 - 16,753 36,724 1,322,311
Vocalional programs 899,869 10,000 60,677 - 970,546
Other instructional programs 174,143 - 164,949 475,138 B14,230
Special programs 2,945 457,861 - 251,164 711,970
Support services
Student services 685,881 4,447 18,228 238,671 947,227
Instructional slaff support 224,076 267,063 395,675 238,072 1,124,886
General administration 461,843 - - 22,081 483,924
School administration 511,120 - - 29,237 540,357
Business services 421,314 - - 6,511 427,625
Plant services 1,088,109 23,303 657,563 547,188 2,317,144
Student transportation services 1,113,916 4100 38,675 20,363 1,177,054
Central services 13,067 - # 17,089 30,156
Food services 277,869 - - 884,509 1,162,378
Community service programs - . - 6,344 6,344
Debt service
Principal - - - 40,000 40,000
Interest and other charges - - - 14,050 14,050
Capital outlay - - 448,065 113,916 561,981
Tolal Expenditures 11,968,710 867,258 2,930,887 3,042,947 18,809 602
Excess (Deficiency) of Revenues over 608,817 110,159 804,785 (108,398) 1,417,362
Expenditures
Other Financing Sources (Uses)
Transfers in B66,380 - - 233,347 1,008,727
Transfers out (112,500) {110,159) (804,785) (72,283) (1,089,727)
Sale of properly 760 - - 500 1,260
Local revenue transfers - other LEAs (405,562) = = - (405,562)
Total Other Financing Sources (Uses) 349,078 (110,158) |BD4,785) 161,564 (404,302)
Net Change in Fund Balances 957,895 - - 55,165 1,013,080
Fund Balances, Beginning of Year, as Restated 4,069,188 - - 1,132,366 5,201,554
Fund Balances, End of Year 3 5027083 § - 8 - .3 1187531 § 6,214 614

The accompanying notes are an integral part of the financial statements.
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Catahoula Parish School Board
Harrisonburg, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of

Governmental Funds to the Statement of Activities
For the Year Ended June 30, 2022

Net Change in Fund Balances - Governmental Funds

Amounts reported for governmental activities in the Statement of
Activities are different because:

Capital outlays are reported in governmental funds as expenditures.
However, in the Statement of Activities, the cost of those assets is
allocated over the estimated useful lives as depreciation expense.
This is the amount by which depreciation expense exceeds capital
outlays in the current period.

Capital outlays 561,981
Less - depreciation expense (211,473)

Deferred outflows and inflows of resources related to pensions and
other post-employment benefits are applicable to future periods and,
therefore, are not reported in the governmental funds.

Change in pensions (3,066,948)
Change in other post-employment benefits (1,399,179)

Repayment of long-term liabilities is an expenditure in the
governmental funds, but the repayment reduces long-term liabilities
in the Statement of Net Position.

Principal retirement
In the Statement of Activities, certain operating expenses are
measured by the amounts consumed during the year. In the
governmental funds, however, these expenditures are measured by

the amount of financial resources used (essentially, the amounts
actually paid).

(Increase) decrease in compensated absences accrued
(Increase) decrease in net pension liability accrued
(Increase) decrease in post-employment benefit obligation

Change in Net Position of Governmental Activities

The accompanying notes are an integral part of the financial statements.
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$ 1,013,060

350,508

(4,466,127)

40,000

(118,994)
5,722,956
2,703

$ 2,544,106




Notes to Basic Financial Statements
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Catahoula Parish School Board
Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

1. Reporting Entity and Significant Accounting Policies

Reporting Entity

The Catahoula Parish School Board (School Board) was created by Louisiana Revised Statute
(LA-R.S.) 17:51 to provide public education for the children in Catahoula Parish. The School Board is
authorized by LA-R.S. 17:81 to establish policies and regulations for its own government consistent with
the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and
Secondary Education. The School Board is comprised of nine members who are elected from nine
districts for terms of four years.

The School Board operates five schools within the parish with a total enrollment of approximately
1,062 at the October 1, 2021, count date. In conjunction with the regular education programs, some of
these schools offer special education and/or adult education programs. In addition, the School Board
provides transportation and school food services for the students.

The financial statements of the School Board have been prepared in conformity with accounting
principles generally accepted in the United States of America (GAAP) as applied to governmental units.
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The GASB periodically updates
its codification of the existing Governmental Accounting and Financial Reporting Standards which, along
with subsequent GASB pronouncements (Statements and Interpretations), constitutes GAAP for
governmental units.

The School Board is considered a primary government, since it is a special purpose government
that has a separately elected governing body, is legally separate, and is fiscally independent of other
state or local governments. Fiscally independent means that the School Board may, without the approval
or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set
rates or charges, and issue bonded debt. The School Board also has no component units defined as
other legally separate organizations for which the elected School Board members are financially
accountable. There are no other primary governments with which the School Board has a significant
relationship.

Because the School Board has a separately elected governing body and is legally separate and
fiscally independent, the School Board is a separate governmental reporting entity. For financial reporting
purposes, the School Board's financial statements include all funds, schools, agencies, and committees
for which the School Board is financially accountable. The School Board is not aware of any other entities
that should be included within the financial statements.

Basis of Presentation
The School Board's Basic Financial Statements consist of Government-Wide Financial

Statements, including a Statement of Net Position and a Statement of Activities, and Fund Financial
Statements, which provide a more detailed level of financial information.
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Catahoula Parish School Board
Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

Government-Wide Financial Statements — The Government-Wide Financial Statements
include the Statement of Net Position and the Statement of Activities. These statements report financial
information for the School Board as a whole.

Individual funds are not displayed but the statements distinguish governmental activities,
generally supported by taxes and School Board general revenues, from business-type activities (if any),
generally financed in whole or in part with fees charged to external customers. The activity of internal
service funds (if any) is eliminated to avoid duplicating revenues and expenses. The School Board does
not have any business-type activities or internal service funds.

The Statement of Net Position presents the financial position of the governmental activities at
year-end.

The Statement of Activities presents a comparison between direct expenses and program
revenues for each function of the School Board's governmental activities. Direct expenses are those that
are specifically associated with a function and therefore clearly identifiable to that particular function. The
School Board charges indirect expenses to functions in the Statement of Activities. The Statement of
Activities reports the expenses of a given function offset by program revenues directly connected with
the functional program. A function is an assembly of similar activities and may include portions of a fund
or summarize more than one fund to capture the expenses and program revenues associated with a
distinct functional activity. Program revenues include: (1) charges for services which report fees and other
charges to users of the School Board’s services; (2) operating grants and contributions which finance
annual operating activities including restricted investment income; and (3) capital grants and
contributions, if any, which fund the acquisition, construction, or rehabilitation of capital assets. These
revenues are subject to externally imposed restrictions to these program uses. For identifying to which
function program revenue pertains, the determining factor for charges for services is which function
generates the revenue. For grants and contributions, the determining factor is to which functions the
revenues are restricted. Revenues not classified as program revenues are presented as general
revenues, which include property taxes, sales taxes, Minimum Foundation Program receipts, state
revenue sharing, interest, and other unrestricted revenues. The comparison of program revenues and
expenses identifies the extent to which each program is self-financing or draws from the general revenues
of the School Board.

Fiduciary activities are not included at the government-wide reporting level. Fiduciary funds are
reported only in the fiduciary funds Statement of Assets and Liabilities at the fund financial statement
level.

Fund Financial Statements — The accounting system is organized on the basis of funds. The
financial transactions of the School Board are recorded in individual funds, each of which is considered
a separate accounting entity. The operations of each fund are accounted for with a separate set of self-
balancing accounts that include its assets, liabilities, fund equity, revenues, and expenditures. Fund
accounting segregates funds according to their intended purpose and is used to aid management in
demonstrating compliance with finance related legal and contractual provisions.
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Catahoula Parish School Board
Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

Funds of the School Board are classified into two categories: governmental and fiduciary. In turn,
each category is divided into separate “fund types”. The School Board uses the following fund types:
Governmental funds are used to account for all or most of the School Board's general activities, including
the collection and disbursement of specifically or legally restricted monies (special revenue funds), the
acquisition or construction of general fixed assets (capital project funds), the servicing of general long-
term debt (debt service funds), and the recording of activity related to endowment funds (permanent
funds). The fund financial statements report financial information by major funds and nonmajor funds.

The following governmental funds are considered major funds:

» General Fund — The general operating fund of the School Board accounts for all financial
resources, except those required to be accounted for in other funds.

¢ Title | Fund — This fund accounts for the proceeds of the Title | grant designed to improve the
teaching and learning of children who are at risk of not meeting challenging academic
standards and who reside in areas of high concentrations of children from low-income families.

e Economic Stabilization Fund - This fund accounts for the proceeds of the Economic
Stabilization grant designed to address the impact that the Novel Coronavirus Disease 2019
(COVID-19) has had, and continues to have, on elementary and secondary schools across
the nation.

All other funds are considered nonmajor funds.
The more significant of the School Board's accounting policies are described below.

Basis of Accounting/Measurement Focus

Government-Wide Financial Statements

The Government-Wide Financial Statements are prepared using the economic resources
measurement focus and the accrual basis of accounting, Governmental fund financial statements include
a reconciliation with brief explanations to better identify the relationship between the government-wide
statements and the statements for governmental funds. The primary effect of internal activity has been
eliminated from the Government-Wide Financial Statements.

Fund Financial Statements
Separate financial statements are provided for governmental funds and fiduciary funds, even

though the latter are excluded from the Government-Wide Financial Statements. Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

Fund financial statements report detailed information about the School Board. The focus of
governmental fund financial statements is on major funds rather than reporting funds by type. Each major
fund is presented in a separate column. Nonmajor funds are aggregated and presented in a single
column.

Governmental Funds

All governmental funds are accounted for using a current financial resources measurement focus.
With this measurement focus, only current assets and current liabilities are generally included on the
balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing
sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified
accrual basis of accounting is used by all governmental funds. Under the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual (i.e., when they become both
measurable and available). "Measurable" means the amount of the transaction can be determined and
"available" means the amount is collectible within the current period or soon enough thereafter to be used
to pay liabilities of the current period (collected within ninety days after year-end, except for property
taxes where sixty days is used). Expenditures are recorded when the related fund liability is incurred.
Principal and interest on general long-term debts are recorded only when payment is due. Budgets are
prepared and adopted using the same basis of accounting. The governmental funds use the following
practices in recording revenues and expenditures:

Revenues

Property taxes are recorded in the year the taxes are due and payable. Property taxes are
assessed on a calendar year basis and attach as an enforceable lien and become due and payable on
the date the tax rolls are filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 requires
that the tax roll be filed on or before November 15 of each year. Property taxes become delinquent if not
paid by December 31. The taxes are normally collected in December, January, and February of the
current fiscal year.

Federal and state entitlements (which include state equalization and state revenue sharing) are
recorded when available and measurable. State equalization entitlement funds are recognized when the
School Board is entitled to them. State revenue sharing, which is based on population and homesteads
in the parish, is recorded as revenue in the year received which coincides with the recognition of the
related property taxes discussed above. Federal and state grants are recorded when the School Board
is entitled to the funds, usually after reimbursable expenditures have been incurred.

Sales taxes are recognized in the period when the underlying sales or use transaction occurred.
Federal commodities are recognized as revenues when received.

Revenue from services provided to other local governments is recorded as other revenues from
local sources when the School Board is entitled to the funds.

Interest earnings on time deposits are recognized as revenue when the time deposits have
matured, and the interest is available.
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Notes to Basic Financial Statements

Substantially all other revenues are recognized when received by the School Board.

Based on the above criteria, sales taxes, federal and state grants, and certain revenues from local
sources have been treated as susceptible to accrual.

Expenditures

Salaries are recorded as expenditures when earned by employees. The salaries for teachers and
most other school-level employees are earned over a nine-month period but may be paid over a twelve-
month period.

Purchases of various operating supplies, elc. are recorded as expenditures in the accounting
period in which they are purchased.

Food costs are recognized as expenditures in the accounting period in which the food is
consumed.

Commitments under construction contracts are recognized when earned by the contractor.

Substantially all other expenditures are recognized when the related fund liability has been
incurred.

Other Financing Sources (Uses)

Transfers between funds that are not expected to be repaid, proceeds from indebtedness, the
sale of fixed assets, and proceeds from insurance are accounted for as other financing sources (uses).
These other financing sources (uses) are recognized at the time the underlying events occur.

Budget and Budgetary Accounting

Preliminary budgets for the ensuing year are prepared by the business manager and made
available for public inspection and comments from the taxpayers at the School Board office during
August. At a board meeting in September, a public hearing is held and the proposed budgets are legally
adopted by the School Board. The budgets, which include proposed expenditures and the means of
financing them, are published in the official journal at least 15 days prior to the public hearings.

The School Board adopted budgets for the General Fund and all special revenue funds. Budgets
are prepared on the modified accrual basis of accounting. All appropriations lapse at year-end and must
be reappropriated during the following year to be expended. Formal budget integration (within the
accounting records) is employed as a management control device. The superintendent of schools is
authorized to transfer amounts between line items within any fund. However, when actual revenues within
a fund fail to meet budgeted revenues by five percent or more and/or actual expenditures within a fund
exceed budgeted expenditures by five percent or more, a budget amendment is adopted by the School
Board in an open meeting. Budget amounts included in the accompanying required supplementary
Information include the original adopted budget and all subsequent amendments.
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Notes to Basic Financial Statements

Cash and Cash Equivalents

Cash and cash equivalents include amounts in demand deposits, interest-bearing demand
deposits, and time deposits, if any, with an original maturity of three months or less from the date of
acquisition.

Certificates of Deposit

The bank certificates of deposit have a maturity of more than three months when purchased.
These certificates of deposit are stated at cost which approximates fair value. All certificates of deposit
at year-end were restricted due to bond sinking fund requirements.

Receivables

Receivables are charged against income as they become uncollectible. In the opinion of
management, all accounts at year-end were considered collectible, and an allowance for doubtful
accounts was not considered necessary.

Inventory

Inventory is accounted for using the consumption method, where expenditures are recognized as
inventory is used, using a first-in, first-out basis. Inventory of the School Lunch Special Revenue Fund
consists of food purchased by the School Board and commodities granted by the United States
Department of Agriculture through the Louisiana Department of Agriculture and Forestry. Commodities
are recorded as revenues, based on value information from the USDA, when received. Inventory on hand
at year-end is reported as nonspendable fund balance to indicate that it is not a part of expendable
available financial resources.

Capital Assets

In the Government-Wide Financial Statements, capital assets are capitalized and depreciated on
a straight-line method over their estimated useful lives. The School Board has adopted a capitalization
threshold of $5,000 for reporting purposes. All purchased capital assets are valued at cost where
historical records are available and at an estimated historical cost where no historical records exist. A
breakdown of the asset valuation between actual and estimated cost is not available. Donated capital
assets, if any, are valued at their estimated fair market value on the date received. Useful lives are
approximately 40 years for buildings and 3 to 20 years for land and building improvements, furniture, and
equipment.

Expenditures that extend the useful lives of capital assets beyond their initial estimated useful
lives or improve their efficiency or capacity are capitalized, whereas expenditures for repairs and
maintenance are expensed. Interest costs on debt used to finance the construction of assets are not
capitalized.

In the fund financial statements, capital assets are not capitalized in the funds used to acquire or
construct them. Instead, capital acquisition and construction are reflected as expenditures in

governmental funds.
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No provision is made for depreciation on capital assets in the fund financial statements since the
full cost is expensed at the time of purchase or construction.

Interfund Transactions

In the governmental funds, transactions that constitute reimbursements to a fund for expenditures
initially made from it that are properly applicable to another fund are recorded as expenditures in the
reimbursing fund and as reductions of expenditures in the fund that is reimbursed. All other interfund
transactions are reported as transfers.

Interfund balances are eliminated in the Government-Wide Financial Statements.
Compensated Absences

Vested or accumulated sick or vacation leave that is expected to be liquidated with expendable
available financial resources is recognized as a governmental fund liability and expenditure of the
governmental functions/programs that will pay it. This includes payments that come due before the end
of the reporting period upon the occurrence of employee resignation, retirement, or death that will be paid
during the first month of the following year. Compensated absences are reported in the governmental
funds only if they have matured. The full liability and related costs are reported in the Government-Wide
Financial Statements.

All twelve-month employees earn from 10 to 18 days of vacation leave each year, depending
upon length of service with the School Board. Vacation leave can be accumulated up to a maximum of
twenty-four days for employees with up to 10 years of experience and thirty-six days for those employees
with more than 10 years of experience. Upon separation from service, all unused vacation leave is paid
to the employee at their daily rate of pay.

All School Board employees earn from 10 to 18 days of sick leave each year, depending upon
length of service with the School Board. All sick leave can be accumulated without limitation. Upon
retirement or death, employees or their heirs are paid for up to 25 days of accumulated sick leave at the
employee's current rate of pay. The estimated liability for vested sick leave benefits is considered long-
term and is not recorded in the fund financial statements. The estimated liability includes required salary-
related payments. Under the Louisiana Teachers’ Retirement System, all accumulated sick leave,
including the 25 days paid, is used in the retirement benefit computation as earned service for leave
earned prior to July 1, 1988. For sick leave earned after July 1, 1988, under the Louisiana Teachers’
Retirement System and for sick leave earned under the Louisiana School Employees’ Retirement
System, all accumulated sick leave, excluding the 25 days paid to the employee, is used in the retirement
benefit computation as earned service.
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Sabbatical leave may be granted for professional and cultural improvement and for medical
reasons. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to
one semester of sabbatical leave after 3 years of continuous service or 2 semesters of sabbatical leave
after 6 or more years of continuous service. Professional and cultural improvement sabbaticals are
restricted in nature as a condition of the leave and, therefore, are considered only a change in the types
of services being rendered and not subject to accrual. Medical sabbaticals require the use of virtually all
sick leave before a sabbatical can be taken and are not material. Sabbatical leave benefits are recorded
as expenditures in the period paid.

Long-Term Liabilities

Long-term liabilities expected to be financed from governmental funds are not reported in the
Balance Sheet for the fund financial statements. All liabilities, including long-term debt, are included on
the face of the Statement of Net Position in the government-wide financial statements. Interest expense
on long-term debt is recognized in the Government-Wide Financial Statements as the interest accrues,
regardless of when it is due.

Deferred Qutflows/Inflows of Resources

In addition to assets, the statement of financial position reports a separate section for deferred
outflows of resources. Deferred outflows of resources represent a consumption of net position that
applies to future periods and so will not be recognized as an outflow of resources (expense/expenditure)
until then, Currently, the School Board has deferred outflows of pension resources and other post-
employment benefits resources that qualify for reporting in this category.

In addition to liabilities, the statement of financial position reports a separate section for deferred
inflows of resources. Deferred inflows of resources represent an acquisition of net position that applies
to future periods and so will not be recognized as inflow of resources (revenues) until that time. The
School Board has deferred inflows of pension resources, other post-employment benefit resources, and
lease resources that qualify for reporting in this category. These amounts will be recognized as an inflow
of resources in the period that the amounts become available.

Net Position

In the Government-Wide Financial Statements, equity is classified as net position and displayed
in three components:

Net investment in capital assets — Consists of capital assets, net of accumulated depreciation and
reduced by outstanding debt that is attributable to the acquisition, construction, or improvement of these
assets.

Restricted net position — Consists of net position with constraints placed on its use either by (a)
external groups such as creditors, grantors, contributors, or laws or regulations of other governments; or
(b) imposed by law through constitutional provisions or enabling legislation.

Unrestricted net position — All other net positions that do not meet the definition of "net investment
in capital assets” or “restricted.”

In cases where restricted and unrestricted monies are received by the School Board for the same
function or purpose, the restricted monies are used first.
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Fund Balances

Nonspendable fund balances include amounts that cannot be spent because they are either not
in a spendable form or legally or contractually required to be maintained intact. Restricted fund balances
represent those portions of fund balance that are restricted to specific purposes by external parties, such
as creditors, grantors, contributors, or laws or regulations of other governments or by law through
constitutional provisions or enabling legislation. Committed fund balances are amounts that can only be
used for specific purposes pursuant to constraints imposed by formal action of the government’s highest
level of decision-making authority, which is the nine-member school board. Formal action of the School
Board to establish or rescind committed funds is executed by adopting a resolution in a public meeting.
Amounts that are constrained by the government’s intent to be used for specific purposes, but are neither
restricted nor committed, are reported as assigned fund balances. In cases where restricted and
unrestricted monies are received by the School Board for the same function or purpose, the restricted
monies are used first. Unrestricted monies are then spent in the following order: committed, assigned,
and unassigned.

Sales Tax

On November 18, 1967, voters of Catahoula Parish passed a one percent sales tax for an
indefinite period of time. Seventy-five percent (75%) of the proceeds is dedicated to salaries of school
teachers and other School Board employees, while the remaining twenty-five percent (25%) of the
proceeds is dedicated to the operation of the parish school system.

On April 7, 1987, voters of the parish passed a one percent tax for an indefinite period of time.
The tax is dedicated to the operation of the parish school system.

On November 4, 2008, voters of the parish passed an additional one percent tax for an indefinite
period of time. The tax is dedicated to salaries of school teachers and other School Board employees.

All sales taxes are collected by the Concordia Parish School Board and deposited in a bank
account for the Catahoula Parish School Board. For its collection services, the Concordia Parish School
Board receives one and a quarter percent (1.25%) of collected sales taxes. The sales taxes are recorded
as revenue in the general fund.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make esfimates and assumptions that
affect the reported amounts of assets and liabilities at the date of financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.
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GASB Statement No. 87 Implementation

Effective for the year ending June 30, 2022, the Catahoula Parish School Board implemented
GASB Statement No. 87, Leases. Implementation of this standard increases the usefulness of the
financial statements by requiring recognition of certain lease assets and liabilities for leases that
previously were classified as operating leases and recognized as inflows of resources or outflows of
resources based on the payment provisions of the contract. It establishes a single model for lease
accounting based on the foundational principle that leases are financings of the right to use an underlying
asset. A lessee is required to recognize a lease liability and an intangible right-of-use lease asset, and a
lessor will be required to recognize a lease receivable and a deferred inflow of resources, thereby
enhancing the relevance and consistency of information about leasing activities.

2. Cash and Cash Equivalents and Certificates of Deposit

Under state law, the School Board may deposit funds in demand deposits, interest bearing
demand deposits, or time deposits with state banks organized under Louisiana law or any other state of
the United States, or under the laws of the United States. At June 30, 2022, the School Board had cash
and cash equivalents and certificates of deposit as follows:

Cash and cash equivalents — Governmental Funds $ 5,767,369
Restricted certificates of deposit — Governmental Funds $ 319,000

Under state law, these deposits (or the resulting bank balances) must be secured by federal
deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the
pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with
the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutually acceptable to both parties.

Custodial Credit Risk: Custodial credit risk for deposits is the risk that, in the event of the failure
of a depository financial institution, the government will not be able to recover its deposits. As of June 30,
2022, the School Board's bank balance of $6,693,171 was covered by depository insurance or collateral
held by fiscal agent banks for Catahoula Parish School Board.

3. Receivables and Due from Other Governmental Agencies
Taxes receivable $ 361,603
Other receivables 7.528
Subtotal 369,131
Due from other governmental agencies 1,430,392

$ 1,799,523
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Sales Federal and
Description Taxes State Grants Other Total

General Fund 8 361,603 $ 20,775 $ 7.189 § 389,567
Title | Fund - 396,416 - 396,416
Economic Stabilization Fund - 653,917 - 653,917
Other Governmental Funds - 359,284 339 359,623

$ 361,603 $ 1,430,392 $ 7,528 $ 1,799,523

4, Interfund Assets, Interfund Liabilities, and Operating Transfers

Due from/to other funds:

Individual balances due from/to other funds at June 30, 2022, are as follows:

Receivable Fund Payable Fund Amount
General Fund Title | % 380,449
General Fund Economic Stabilization Fund 645,297
General Fund Other Governmental Funds 386,233

$ 1,411,979

Balances at June 30, 2022, resulted from the routine lag between the dates that interfund goods
or services are provided and reimbursable expenditures occur. Transactions are recorded in the
accounting system, and payments between funds are made to satisfy the balances.

Transfer In Transfer Out Amount
General Fund Title | $ 110,159
General Fund Economic Stabilization Fund 689,565
General Fund Other Governmental Funds 66,656
Other Governmental Funds General Fund 112,500
Other Governmental Funds Economic Stabilization Fund 115,220
Other Governmental Funds Other Governmental Funds 5,627

$ 1,099,727

Transfers are used to (1) move revenues from the collecting fund required by statute, voter-
approved resolution, or budget to the fund required by statute or budget to expend them, and (2) use
unrestricted revenues collected in the general fund to finance various programs accounted for in other
funds in accordance with budgetary authorizations.
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5. Capital Assets

Capital assets activity for the year ended June 30, 2022, is as follows:

Balance at Balance at
July 1, June 30,
2021 Increases Decreases 2022
Governmental Activities
Capital assets not being depreciated
Land $ 2365000 §$ - % - $ 2365000
Total Capital Assets Not Being
Depreciated 2,365,000 - - 2,365,000
Other Capital Assets
Land improvements 295,700 71,819 - 367,519
Buildings and improvements 28,510,478 - - 28,510,478
Furniture and equipment 752,202 490,162 75,000 1,167,364
Total Other Capital Assets 29,558,380 561,981 75,000 30,045,361
Less
Accumulated depreciation
Land improvements 271,595 2,659 - 274,254
Buildings and improvements 26,317,587 154,149 - 26,471,736
Furniture and equipment 685.541 54,665 75,000 665,206
Total Accumulated Depreciation 27,274,723 211,473 75,000 27.411.196
Other Capital Assets, Net 2.283.657 350,508 - 2,634,165
Governmental Activities Capital
Assets, Net $ 4,648,657 $ 350,508 $ - $ 4999,165
Depreciation expense was charged to functions as follows:
Governmental Activities
Instruction
Regular programs $ 65,794
Special education programs 17,012
Vocational programs 10,610
Other instructional programs 5,193
Special programs 4,691
Adult and continuing education programs -
Support services
Student services 8,405
Instructional staff support 13,639
General administration 3,788
School administration 6,896
Business services 4,716
Plant services 9,140
Student transportation services 48,345
Food services 13,244
Total $ 211,473

33



Catahoula Parish School Board
Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

6. Bonds Payable and Compensated Absences
General Obligation Debts

General obligation liabilities are direct obligations and pledge full faith and credit of the School
Board.

During 2010, the School Board issued general obligation school bonds, Series 2010, in the
amount of $750,000 due in annual installiments of $10,000 to $60,000 on March 1 of each year with an
interest rate from 5.50% to 3.85% and maturing March 1, 2030. On March 1, 2020, the remaining balance
of $480,000 was refinanced for a lower interest rate of 2.50% with all other terms remaining the same.
Debt retirement payments are made from the School District No. 25 Debt Service Fund.

During 2011, the School Board issued revenue bonds (Taxable QSCB), Series 2011, in the
amount of $500,000 that require the School Board to make mandatory sinking fund deposits annually in
the amount of $29,000. The sinking fund deposits will result in a balloon principal payment of $500,000
made payable upon the final maturity date of March 1, 2028. Interest payments are due on March 1 and
September 1 of each year beginning September 1, 2011, with an interest rate of 0.61%. The revenue
bonds are payable from the pledge and dedication of the funds to be derived from the levy and collection
of the constitutional property tax millage currently set at 4.16 mills annually. The bonds were issued to
provide funds for the purpose of construction, rehabilitation, and/or repair of public school facilities within
the district.

In addition, the School Board's obligation relative to the liability for compensated absences is also
reported as a general obligation debt.

A summary of changes in the general long-term obligations is as follows:

Bonds Compensated
Pavable Absences Total
Balance at July 1, 2021 $ 940,000 $ 330,780 $ 1,270,780
Additions - 126,392 126,392
Deductions (40,000) (7.398) (47.398)
Balance at June 30, 2022 b 900,000 $ 449,774 $§ 1,349,774
Balance Due within Due in more
06/30/22 one year than one year
Bonds payable $ 900,000 $ 40,000 $ 860,000
Compensated absences 449 774 449774 -
Total $ 1,349,774 § 489,774 $ 860,000

34



Catahoula Parish School Board
Harrisonburg, Louisiana
June 30, 2022

Notes to Basic Financial Statements

The annual requirement to amortize outstanding bonds payable is as follows:

Principal Interest
Year Ending June 30 Payments Payments Total
2023 3 40,000 $ 13,050 § 53,050
2024 45,000 12,050 57,050
2025 45,000 10,925 55,925
2026 50,000 9,800 59,800
2027 50,000 8,550 58,550
2028-2030 670,000 11,675 681.675
Total $ 900,000 $ 66,050 § 966,050

f & Property Taxes

The following is @ summary of authorized and levied property tax millage for the year ended
June 30, 2022:

Expiration
Authorized Levied Date
Parish-wide taxes -
Constitutional 4.16 4.16 Indefinite
Special operational 5.85 5.85 2024
Special leeway 5.85 5.85 2023
School building repair and equipment 1.57 y T 2026
District taxes -
Maintenance:
School District No. 1 5.1 511 2030
School District No. 2 5.03 5.03 2030
School District No. 5 4.01 4.01 2027
School District No. 25 5.56 5.56 2021
Bond Sinking:
School District No. 25 12.85 12.85 2027

The authorized millages are based on the reassessment of tax rolls required by Article 7, Section
23 of the Louisiana Constitution of 1974. The Sheriff of Catahoula Parish, as provided by state law, is the
official tax collector of general property taxes levied by the Catahoula Parish School Board. Historically,
virtually all property taxes are collected since they are secured by property. Therefore, no allowance for
uncollected taxes has been established.

For the fiscal year ending June 30, 2022, the property tax calendar was approximately as follows:

Levy date July 1, 2021
Lien date July 1, 2021
Due date December 31, 2021
Delinguent date January 1, 2022
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8. Post-employment Health Care and Life Insurance Benefits

The Catahoula Parish School Board provides certain continuing health care and life insurance
benefits for its retired employees. The Catahoula Parish School Board's OPEB Plan (the OPEB Plan) is
a single-employer defined benefit OPEB plan administered by the School Board. The authority to
establish and/or amend the obligation of the employer, employees, and retirees rests with the School
Board. No assets are accumulated in a trust that meets the criteria in Governmental Accounting
Standards Board (GASB) Codification Section P52 Post-employment Benefits Other Than Pensions —
Reporting For Benefits Not Provided Through Trusts That Meet Specified Criteria — Defined Benefit,

Plan Description

The School Board's medical benefits are provided through the Louisiana Office of Group Benefits
(OGB).

The OGB plan is a fully insured, multiple-employer arrangement and has been deemed to be a
single-employer defined benefit OPEB plan (within the meaning of GASB 74/75) for financial reporting
purposes and for this valuation. Medical benefits are provided to employees upon actual retirement. Most
of the employees are covered by the Teachers' Retirement System of Louisiana (TRSL), whose
retirement eligibility (D.R.O.P. entry) provisions are as follows: 30 years of service at any age; age 55
and 25 years of service, or, age 65 and 5 years of service. In addition, employees hired on and after
January 1, 2011, are not eligible to retire before age 60 without actuarial reduction in benefits.

Life insurance coverage under the OGB program is available to retirees by election and the OGB
blended rate (active and retired) is used. The employer pays 50% of the "cost" of the retiree life insurance.
Insurance coverage amounts are reduced by 25% at age 65 and by an additional 25% at age 70
according to the OGB plan provisions.

As of the measurement date, June 30, 2022, the following employees were covered by the benefit
terms:

Inactive employees or beneficiaries currently receiving benefit payments 165
Inactive employees entitled to but not yet receiving benefit payments -
Active employees 121

286

Total OPEB Liability

The School Board's total OPEB liability of $25,710,259 was measured as of June 30, 2022, and
was determined by an actuarial valuation as of that date.
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The total OPEB liability in the June 30, 2022, actuarial valuation was determined using the

following actuarial assumptions and other inputs, applied to all periods included in the measurement,
unless otherwise specified:

Inflation 2.5%

Salary increases 4.0%, including inflation

Discount rate 2.16% annually (Beginning of Year to Determine ADC)
3.54% annually (As of End of Year Measurement Date)

Healthcare cost trend rates 5.5% annually for ten years, 4.5% thereafter

Mortality SOA RP-2000 Table

The discount rate was based on the Bond Buyer's 20 Year General Obligation municipal bond
index as of June 30, 2022, the end of the applicable measurement period.

The actuarial assumptions used in the June 30, 2022, valuation were based on the results of the
ongoing evaluations of the assumptions from July 1, 2009 to June 30, 2022,

Changes in Total OPEB Liability

Balance at June 30, 2021 $ 25,712,962
Changes for the year:
Service cost 786,517
Interest 541,255
Differences between <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>