
BROUSSARD & COMPANY, APC CERTIFIED PUBLIC ACCOUNTANrS 

COMPLIANCE REPORT BASED ON AN AUDIT OF FINANCIAL STATEMENTS IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of Cot~missioners West Calcasieu Airport Managing Board Sulphur, Louisiana 
We have audited the financial statements of West Calcasieu Airport Managing Board as of and for the periods ended June 30, 1997, and have issued our report thereon dated Dece~)er i], 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 

The results of our tests disclosed required to be reported herein under no instances of noncompliance that are Government Auditing Standards. This report is intended for the information of management, and other state and federal audit agencies. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 

Sulphur, December /gho Louisiana ii, 1997 
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Board of Commissioners West Calcasieu Airport Managing Board Sulphur, Louisiana 

This report is intended for the information of management and the City Council. However, this report is a matter of public record and its distribution is not limited. 
Broussard & Company, CPA's, APC December 11, 1997 /gho 



BROUSSARD & COMPANY, APC CERTIFIED PUBLIC ACCOUNTANfS 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATF.MENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of Commissioners West Calcasieu Airport Managing Board Sulphur, Louisiana 
We have audited the financial statements as of and for the periods ended June 30, dated Dece~)er 11, 1997. of West Calcasieu Airport Managing Board 1997, and have issued our report thereon 
We conducted ouraudlt in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that: we plan and perform the audit to obtain reaeonable assurance about whether th~ primary government finaneial statements are free of material misstatements. 
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WEST CALCASIEU AIRPORT MANAGING BOARD Sulphur, Louisiana 
Notes to Financial Statements (Continued June 30, 1997 

Note 5 - Board of Commissioners Per Di~m The members of the governing board received no per diem for the periods ended June 30, 1997. Note 6 - Contributed Capital 

Note 7 - 

Contributed capital at June 30, 1997 consists of the following: Federal Grants State Grants Contributions from West Calcasieu Port, Harbor and Terminal District Contributions from Industrial Development Board of the City of Sulphur, Inc. Donation of Land Less Accumulated Depreciation on Fixed Assets Acquired by Contributed Capital 

$ 2,294,985 978,644 
788,725 
788,725 649,70_0 5,500,779 
( 673,72_9) $ 4 827 050 

Accumulated vacation leave is not material, and therefore, has not been accrued. Note 8 - Note Payable The board of directors of the West Calcasieu Port, Harbor and Terminal District approved a $50,000 loan to the West Calcasieu Airport in June of 1995. Interest is charged at 5% and the note terms call for repayment in 1997. 



WEST CALCASIEU AIRPORT M]LNAGING BOARD Sulphur, Louisiana 
Notes to Financial Statements (Continued) June 30, 1997 

- Cash and Cash Eauivalents As of June 30, 1997, cash balances of the Board were insured by the FDIC The Board considers all short-term investments with an original maturity of three months or less to be cash equivalents.. - Bonds Payable In 1995 and 1997, the West Calcasieu Airport Managing Board entered inte reimbursement contracts with the Louisiana Bond Commission. The Board received $i00,000 in bond proceeds with the 1995 A bond issue, fifty percent (50%) of which is required to bE! reimbursed to the Louisiana Bond commission by the Board. ~he 1997 A bond issue provided the Board with $125,000 in bond preceedst one hundred percent (100%) of which is required to be reimbursed to the Louisiana Bond Commission by the Board. The following is a summary of changes in long-term debt for the year ended June 30 1997: A~%ount of Original Description Issue 1995A $ 50,000 1997A _125,000 $j75,o0o 
Estimated Interest Balance Maturity _.Bat~s _0_6/30/96 2015 5.94% $ 48,632 2017 6.02% $ 48,63~ 

Issued $ 12___'3,00Q S l~b 9pq Retired $ 1,450 
Balance ._~O~L~.~ $ 47,182 sj232~_~j 822 The annual debt service requirements to maturity, for long-term debt as of June 30 1997, are as follows: Year ended June 30I 1998 1999 2000 2001 2002 Thereafter 

Note 4 - Interoovernmental Revenue 

$ 6,537 6,630 6,727 6,818 6,914 ___138,556 $__ 172,182 

Continued 7 



Note 1 - 

WEST CALCASIEU AIRPORT MANAGING BOARD Sulphur, Louisiana 
Notes to Financial Statements (Continued) June 30, 1.997 
a 

All fixed assets of the proprietary fund are recorded at historical costs. Donated fixed assets are valued at their estimated value on the date donated. Donated fixed assets includes land valued at $649,700. Depreciation of all exhaustible fixed assets is charged as an expense against their operations. Depreciation is provided over the estimated useful lives using the straight-line method. Depreciation expense for the period ending June 30, 1997 was $94,479. The estimated useful lives are as follows: Buildings and terminal improvements Equipment D. Basis of Accountins 40 5 - i0 years years 
Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. Proprietary funds are accounted for using the accrual basis of accounting. Their revenues are recognized when they are earned, and their expenditures are recognized when they are incurred. E. Invento_q[~ 
F. Inventory is valued at the lower of cost (first-ln, first-out) or market. 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 

Continued 6 



WEST CALCASIEU AIRPORT MANAGING BOAR/) Sulphur, Louisiana 
Notes to Financial Statements June 30, 1997 

Note 1 - Oruanization and Summary of Siqnificant Accountino Policies On July 1, 1981 (amended May, 1984 and April, 1994), the West calcasieu Port, Harbor and Terminal District and the Industrial Development Board of the City of sulphur, Inc. entered into a joint service agreement as to the development and operations of the West Calcasieu Airport. The managing authority of thE! WeE;t a managing board appointed by the Calcasieu Airport shall be vested in above owners. 

A. Financial Reportinq Entity This report includes all funds which are controlled by or dependent on the Board of Commissioners. Control by or dependence on the Board was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. The West Calcasieu Airport Managing Board is a related organization of the West calcasieu Port, Harbor and Terminal District and the Industrial Development Board of the City of Sulphur. B. F_u~dAccountinq The accounts of the Board are organized on the basis of a proprietary fund. PROPRIETARY FUND ~D~@r__prise Fund - Enterprise Funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability or other purposes. 

Continued 5 



WEST CALCASIEU AIRPORT MANAGING BOARD Sulphur, Louisiana 
Statement of Cash Flows Period Ended June 30, 1997 
Increase (Decrease) in Cash Cash Flows From Operating Activities: Operating (loss) Adjustments to reconcile net income to net cash provided by operating activities: Depreciation (Increase) in receivables (Increase) in inventory Decrease in prepaid insurance Increase in accounts payable Increase in other payables Total Adjustments Net Cash Provided (Used) by Operating Activities CaEih Flows From Investing Activities: Capital expenditures ]ntereat income Net Cash (Used) by Investing Activities CaE~h Flows From Capital and Related Financing Activities: Contributed capital Principal paid on bonds Proceeds from bonds Intergovernmental revenue Interest paid Net Cash Provided (Used) by Capital and Related Financing Activities Net (Decrease) in Cash Cash at Beginning of Period Cash at End of Period 

$( 207,151 
94,479 ( 85,355 ( 5,595 3,567 26,069 47,1]O 80,275 I_ 126,87_6 
( 337,945 2,06_5 /_ 335,88_0 

_ 454,08_2 ( 8,674) __ 10,869 $ 2,195 

9.~he accompanying notes are an integral part of these financial statements. 4 



Interest expense Interest income Total Non--Operating Income (Expenses) NET (LOSS) Add current year's depreciation on fixed assets acquired by funds externally restricted for construction that reduces contributed capital DECREASE (INCREASE) IN ACCUMULATED DEFICIT ACCUMULATED DEFICIT, beginning of period ACCUMULATED DEFICIT, end of period 

( 2,886) 2,065 

d Deficit 
June 30, 1996 
$ 204,644 87,492 117,152 76 I17j228 

491 .. 253~937 ( 136,709 
( 2,968) 1,124 ~ 119,179 ( 1,844 ( 87,972) ( 138,553 

~ 83,14__~2 
( 4,830) 
.( 432,.616) $( 437,446) 

83~142 
( 55,411) 
( 377,205) 

The accompanying notes are an integral part of these financial statements. 3 



CURRENT ASSETS 

WEST CALCASIEU AIRPORT MANAGING BOARD Sulphur, Louisiana 
Balance Sheet June 30, 1997 
ASSETS 

Cash and cash equivalents Accounts receivable (net of allowance for unco]lectibles, $-0-) Other recelvable Inventory Prepaid insurance Total Current Assets PROPERTY, PLANT AND EQUIPMENT Buildings and improvements Furniture, fixtures and equipment Less accumulated depreciation Land Construction in progress Net Property, Plant and Equipmont OTHER ASSETS Deposits TOTAL ASSETS 
CURRENT LIABILITIES LIABILITIES AND FUND EQUITY Notes payable Accounts payable Retainage payable Current portion of bonds payable Payroll taxes payable Sales tax payable Accrued payable Total Current Liabilities LONG-TERM LIABILITIES Bonds payable, net of current portien FUND EQUITY Contributed capital Accumulated deficit Total Fund Equity TOTAL LIABILITIES AN[) FUND EQUITY 

2,195 36,930 99,203 19,701 7,307 165~336 
3,715,510 76,981 ( 736,792) 696,625 781,425 4,533~749 50 $ 4 699 135 
57,704 32,458 44,855 6,537 1,126 207 1,000 _ 143j887 165,645 
4,827,050 .( 437,447 4,3896~_03 

The accompanying notes are an integral part of these financial statements 2 



BIIOUSSARD & COMPANY, APC CERTIF:IFD PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITORS" REPORT 
Board of Commissioners West Calcasieu Airport Managing Board Sulphur, Louisiana 
We have audited the financial statements of West Calcasieu Airport Managing Board, as of and for the periods ended June 30, 1997, as listed in the table of contents. These financial statements are the responsibility of the Board's management. Our responsibility iB to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that; we plan and perform the audit to obtain reasonable assurance about whether the, financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that eur audits provide a reasonable basis for our opinion. In our opinion, tile financial statements referred to above present fairly, in al material respects, the financial position of West Calcasieu Airport Managin Board as of June 30, 1997, and the results of its operations and its cash flow for the periods then ended in conformity with generally accepted accountin principles. In accordance with Government Auditing Standards, we have also issued a report dated December 11, 1997, on our consideration of West Calcasieu Airport Managing Board's internal control structure and a report dated December Ii, 1997 on its compliance with laws and regulations. 

Sulphur, December /ghs Louisiana ii, 1997 
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WEST CALCASIEU AIRPORT MANAGING BOARD Sulphur, Louisiana 
Financial Report June 30, 1997 

jnaer provisions of state law, [his report is a public doer;me,it. A copy of the report h~.~, beer; submit. ted to the aud;fed, or reviewed, entity and other appropri~'te pub!ic <;fficials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court FEB 0 4 |998 enlr-ase L~ate 


