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s.h, >,~ 
Wc~ have audited the ac<:ompanyJng gemora] ptlrpose f]na[~cia] stateme~tt.9 el the .~;t. Ma~y Public Trust F]nai~oJng Authority as of and 5or ~he year ende.d Decembe~ 3], ]997, as ]Jsted Jn the tah]e of contents. These qel]era] pu]pose ~nan<:]a] statements are the responsibility of the [{oar<] o~ Trustees of the Authority. Ou] rcspons] b] ] 5 t y ] s t o express an opl nJ On on those oenera] purpose f ] nall<:j a] statements based on our audit. W(~ eollduct(~d our atJdJ t ] n accozdance w] th gellera] ] y acceDt ed audJ t ] nc] st anOa]ds and Gov~ nmgrlt- AtldJt~ng [;tagdards, .~ ss~xed by the Comptz o] ] el Gellere~] of the U~lJt~:~I States. ']'hos<: standards r~~quire that we plan a~)d perform the auc]Jl to obtain ]c(asonablo assurance abotJt whether the genera] purpose financial stalel(lellt~{ a~e fre~ el mate]ia] misstatement. Ark audit includes c.xathln]ng, on a test basis, ovJ donee support] llg ~)le amounts and c]] sc]OSOrCs ] n the genera] Durl)ose f] nan(:] a] statements. Art nile/jr also ]ncJudes assessing the ~iccotlI](:~n~] prJllcJp]es tlse(~ illl<i sJcillJfJeailt estimates made Ely managemeht, as We]] as evaluating the overall g(nl~a] purpose i ] nancia] statemen~ p~ esentat] on. We bell eve that our ~itic15 t p]-ov] de~ [~ ioasonab]e basSs got our opinSon. In our opJniorl, the genera] purpose fSnancJa] statements ~efe~:red [o a|)ove }nosent fa]r]y, ]I~ a]] nla~o]-Ja] respectsr the fjna~}c~a] po.q][]o~ of {he St. ~a~y }'ub]]c Trusf },']r~anc]ng Au(horJly as of December 3], 199I, and the ~esu]~s of :its ope]atJons and t}l~ (.-ash f]ows of its proprietary fund type for the yeal {hell c~11(led 5 n conf ormi ty w~ t h genera] ] y accepted ac<:otmt i ng pr ~ help] es. ] ii ~icc:o]-darlc:o w] t h Goverliiilent Aud] t.l rlg St alldar ds, we have a] so ] ssllc!d epo~t da{ ed Apr] ] 24, ] 998 on ot~r V]Ol]S~ derat] on of th~ SI . Mary Pub] ] ( 'Ib t: ],']llallcJl]g A~iho~ity's ]nteyna] eont*ol over f]na~icJa] reporting an(~ our tests of i (:(}IIlp] ] alice wJ t h certa] n provisJ ons o~ ] aws, roqL1] a{J ons, c:ont~ acts {llld (]r~lllt ~ . 



 

Ou~ audJ t was nlade for the purpose of formJ ng an op] nJ on on the qene~a] purpose financial statements taken as a who] e. The aecompanyJ ng financial J nformatJ on ] J sted under "Supp] ementa] Information" J n t he tab] e ol content s J s ])rc.~{ented for purposes of additional analysis and J s not a required part of tho general purpose financJ a] statements of the St. Mary Pub] J c Trust F] hanoi nq Authority. Such JrlformatJon has been subjected to the auditing procedures applied Jn the audit of the genera] purpose financial statements and, irl our opinion, is fa~ r] y presented J n a] ] mater~ a] respects i n re] atJ on to the genera] purpose f]nancJa] statements taken as a whole. ']'llc fJ nancJ a] informatJ on for the precedJ ng year, whJ ch i s J nc] uded 1 o~ conlpaJatJve ptlrposes, was taken from the financial report for that yeal Jn which we ex[n:e.~{sed an unqt~a] ] fJ ed opJ nl on on tile fJ rlancia] statements. 

Morgan CJ ty, l,ouJ sJ ana AinJ] 24, 1998 

Darnall, Sikes & Frederick A Corporation of Certified Public 



GENERAL PURPOSE FINANCIAL STATEMENTS 



Colnpa]atJvo ]{a]ance Sheets - I'roprJei:ary Fiend ']'ype December 3] , ] 997 and ] 996 

l{est r ~'eI ed asseI s: Debt serv5 ee yeserve account ] nterest-bear~ng depos] t.~ Accrued ~ nteres~ receJ vabl e l{c~ve~ue ac;co~]rll - ] nt erest-bearJ ng depos] ts Accrued J rlterest recefi vab] e Co] ] ec~ ] on accotJnt - <;ash ] nterest-beari ng deposi t s Accrued interest receivable Mortgage loans receivable Total restricted assets l)of el ]-~~d charqes : UllalilO]-[ J zed bolld J ssuo costs 
],]A]<IL]T]ES AN[) ~UND I<QU3TY LiabiJitles: Ac:eounts Payabl e ]'ayab] e J ~-om rest rJ ct ed assel s -- ],onq-term debt : Revenue borlds payab] e l)e~erred CC)lliillJtll~ellt fees ']'o[ a] liabilities l.hllld oqtlJ ty: Retd] ned earn] rigs - l{es~{] ved ~oT T<]vc~l]ue 

Enter[~l ise Fund ] 99"I ] 996 
$ 92,835 41"I 90,]91 400 8,666 25,4]9 ]43 ],289,654 ],507,725 
9"I, 629 $1,605, 

$ ] ] 8,012 490 94,544 401 
18,544 236 ], 508, 500 ] . 737, ! 27 

732,]95 25,'195 -159.990 ] , 0] 9, 382 30, ] "11 I , 049, 653 
$1,605,354 $1,861,673 

']'he acconlpanyJng notes are an ]nteqra] part of this statement 



S']'. MARY PUBLIC TRUST FINANCING AUTIIOR]TY Statements o~ Years 
Oporat J ng revenues : ]nterest on loans ] nlerest on ~ nvestments Conm~J t mont foes ']'o~ a] operatJ ng revenues Operat J llq ex~)ons(!s : Interest on bonds Amortization of bond issue costs Generd] and adminisfirat.lve expenses Total oporaling expenses 

],;rl] ol p~:~ s(~ I~un( 199"/ ] 996 
$122,51] 12,]36 _ 4,375 139,022 
63,115 26,318 16,345 105,7-]8 33,244 812,120 $845,364 

$148,4'10 ]3,]18 _ b,b88 ]67,]76 
9], 33, 18, 142, 
3h7 036 018 4] 1 24, 765 187. 355 



(:(]hl})a] ~~t 5 VO S{ O1 <~ments of C~sh F! ow8 ]~}-oprJ oto ry Fund ']'y[)o Years Endod Deceiilber 3] , ] 997 and ] 996 
Cash f! ow.q J tom Net fi ncome AdjustmcJits to reconcJ ]e net income {o net cash provided [}y operating activities Amorti zatJon of bond issue costs Changes Jn assots arld ]JabS]JtJes ]{ecognJ i J on of commJ tmont fees I}oerease j n accrued J nterest reccJ vab] {2 on :i r~vestmerlts I)c~c:roase J n ][lortgaqo ] oa]]s rece] yah! o I)ecrease J n accrued J ntorost I eceJ vab] e on ] oarls ] no:tease 5 ]l accouters payab] e 

Cash flow.% fyom noncapita] fJilancJng activities ])rJ llc:J })a] ~}aJ <i orl reveiiue bol-lc]s Net decrease Jn cash and cash equJ va] ents 

{(,coi]cJ ] i (it J on of c:ash and cash equJ va] ents pot statem~ni of cash f]ows to tile balance sheet: Cash and cash equivalents, begJnn~i]g of period - Catch ] nteJ est-bearing deposJ ts Total cash and cash equivalents, beginning of perJ od 

. I.;ntor~)~ J sc Fund ] 997 ] 6 99 
$ 33, 244 $ 24. 765 
4, 3711 ]66 218. 845 
2,000 242,954 

~3, 036 [ 5. b 88 
4. 7 3 3 

$ 2]'I,]1] 

228,100 
8,666 208,445 

(24,074 252,]74 c. 228,]00 
]],]{}'/ 24],067 

228,]00 228.]{}0 



S']'. MARY PUll],] C ']'RUST FJNANC] NG AUTHOR] TY 
Summal y of Sa gila fa cant Accounta ng Po] icJ es The ~;~. Maxy ~hlb]Jc '/'Just Fananc~ng Authoraty (Authority} 5s a po]~i ~cil~ s<lbdJ va sJ on <if the State oJ Loua siana . The AuthorJ t y was formed as a ~ub] ] (: i~usi ell May 20, 19[{(] pursuant ~o Chapter 2-A nf Tat]e 9 of the ],ou:isJana Revased Statutes of 1950. The beneficiary of the trust as the cJtazens of ]he iil<~nacapa] corpora<ion officially styled "Mayor and Co~IncJ]men of Morgan City", State of ],ouJsJana, and the Parish of St. Mary, State of ],ouJsaana. The S~. Ma~y Pub] J c Trust F'inancJ ng Authoza ty is cons~ dered to be a re] al ed organ] zatJon of the City of Morgan Ca(y, Louisiana. The Authority was{ c~eated for the purpose of fanancing resadentJal faci]Jtles to low and moderate antoine falld]Jes within the Parish of St. Mary. The AuthorJty's governJrlg body Js cor~Lp~-Jsed of a board of seven trustees. The accnunla ng and reporting po] a ca es of the Author] ty conform i o generally accepted accounting prancJp]ee as app]acab]e to governments. Such account] ng and roportJ ng pl ncedures a] so corlform to the requa 1 emeni s el LouJsaana Revased Statutes 24:5]3, ],ouasJana Governmental Audit Guade and io Audats of State and ],oca] Governmental Unats ] n Ap~ ] ] o{ ] 984, the Financa a] Accountiilg FoundatJ on estab] ]shed ( he Governmental Account a ng Standards Board (GASB) to promu] gat e geneJ a] I y accepted account J ng pra ncJ p] es and report J ng standards wa th respect i o activities and transactaons of state and local governmental entatJes. Th( GAS]} has a ssued a cod] fa catJ on of governnlental account] ng and f] nancJ a] z eport J ng standards. Tha s c:oda fa cat] on and subsequent GASB pronouncemenI s aJe recognJ zed as genel a] ] y accepted account] ng prJ ncJ p] es fo~" state and ] eta] gover nmeJ~t s. ']'he fo] ] owJ ng J s a sulumary of certain sJ grlJ fJ canl account] ng po] J cJ es 
] n June o~ ] 99] , the Governmenta] Account] ng Standards Board issued GASB Sta<ement No. ]4 - the ["JnancJa] Reporting ]';ntJ~y. GI\SB No. ] % estab] J shes standards for clef] ning and report J ng on th< fanancJa] reporting entity. The fananeJa] reporting entity should cons]st of (a) the primary government (state government, genera] purpose ] oca] government, o~ sp(cJ al-purpose government meet J ng certain criteria) , (b) organ] zatJ ons for which the pr Jma~y governm(;nt as fanancJa]ly accountable (c:omponent unit), and (c) other organJ zataons for whach tile nature and sJgnJ fJ carlce of theJ J relationship wath tile pramary government are such that exc]usaon would callse the ~eportang entaty's fanancaa] statements to be llds]eadJng or incomplete (related organizations, joint ventures and j oJ nt ] y governed organ] zat a oils ) . 



 

Under the standards estab]Jshed by GASB No. ]4, the SI. Ma~y l'ub] J c Trust l.'inancing AuthorJ ty has no re] atJ onshi ps wJ t h ot her organi zatJ oBs whereby the other organi zat J on wou] d be a component unit Of tile St. Mary Public Trust Financing /\uthority. 
The accounts of the Authority are organized ell tile basis of funds, each of which is considered a separate accounting entity. ']'h(! operations of each fund are accounted for with a separate set of se] f-ba] ancing accounts that comprJ se J t s assets, ] J abi ] J I J es, retained earnings/fund equity, ~evenues, and expenses. Resources are allocated <o and accounted for Jrl indlvJdua] funds based upon the purposes for which they are to be spent and tile means by which spendJnq is to be controlled. The various funds are grouped, in the financial statelllerlts ~rl this report, into ollo gone.tic fund type as follows: 

Enterprise funds are used to account for operations (a) that arc ~inallced and operated J[l 8 manner similar to private LLISJII~?SS enterpr] ses where the i ntent of tile governing body i s < hat the costs (expenses, including amortization of bond issue costs) of provi di ng servi ces Io the genera] pub] J (~ on a C()rlt J rlu] llg ~)a.qi S be financed or recovered primarily through user charges; or (b) where the governi ng body has decided that perJ odJ c determJ natJ orl oJ l:evenues earned, expenses J ncurred, and/or net i ncome ] s appropJJ ate for capJ ta] mai nt enance, pub] J (: po] i cy accourlt abi ] i ty, o~ olher purposes. 
The proprietary fund is accounted for using the accrual basis of aecoun~ Jng. its revenues are recognJ red when they are earned and expenses a~e recogni zed wholl they are incurred. 
Statutes authorize the St. Mary Pub]i c ']'rusk Fi hanoi nq Aut her J ty ko i nvest J n certi fi ca< es o~ deposi t, reptn chase agre~ments, passbooks, bankers ' acceptances, and ot her avai ] ab] o bank investments provided that approved securities are p]edg(d to secllre those funds on deposJ t J rl amounts equal t o those funds. ] n addJtiorl, the St. Mary Public Trust FJnancJnq Authority can invest J n di roc[ debt secui~ i t i es (If the Uni ted States url] ess sucJl ~111 J r~vest rnent is express] y prohJbJ ted by law. ] rlI erest- beaJ J nq deposJ ts are .q< ai(~d at cos~ , 



 

For purposes of the statement of cash f]ows, the Author.ity corlsJ ders a] ] ]lJ gh] y ] J quid J nt crest -bearJ ng deposJ t s wJ t h a ~aat tJrJ ty of three months or ] ess when pt~rehased to be cash eqLlJ Vd] ent s. 
The Authority had no employees during the yea] ended Decelaber 3], ]997; therefore, Jt did not have a pc]icy on vac~tion and sick ]cave, nor did Jt have a pelfs]on plan. 
The amortization of bond issue costs Js based ell the percentage of bonds paid during the current year Jn reJatJon to the iota] of ])orlds oJJgJnal]y Jssued. This method does not materially differ from met hods lequJ rod by gerlera] ] y accepted accoulltJllg pr] ncJ p] es. 
],cans are carried at amounts advanced less ] rltere,~;t on I cans ] s accrued month] y as earned 
Bonds payab]e are stated at. maturity value less unaccrol ed (]i scount . 

port] ons of fund equJ ty rlol legally segregated for a specific 
The preparation of fJnarlcJal statelaents Jn conformity with genera] ] y accepted accounl J ng princip] es requJ yes management t o make est:Jmatos and assumptions that affect c:ertaJr~ reported amou~its at~cl (lJ so] osures. Accord] ng] y, acl ua] restl] ts coil] d dJ ffer from those <st J ~ILates. 



 

Undez the terms of the $3,305,000, ]996 Series A Single Family Mortgaqe Revenue Bonds J ndenture dated May ] , ] 991, a] ] J neome, revenues and rec<J pt s from J}]e Authority are pledged and dedicated to the. retJremenl o~ said bonds. The funds and accounts to be he] ~J by the trustee are : co] ] e( account, revenue account, debt service reserve account and rebate accou 
The trustee shall deposit into this account a]] pledged revenues. On each payment date, the trustee sha] ] pay the fo] ] owJ nc~ amount s J n t he f o] ] owJ ng prJ orJ ty : to the rebate account, an amount equal to t }le excess norlTilortgage earnings, payment of a]] principal and interest due and paynb]e with respect to any overdue bonds, payment of any installments of Jnl e}t~st then due and payable ol~ any bonds which a]:e not overthle [)OIl(ISt to the ] (~V(~ll[]C account, an amount equal to one-two] fth of . 30% per annum Of the aqq~ egat o [)rJncJpa] amount of mortgage ]oans outstanding, and the debt service ]:ese]ve account f her e] n pay the 
ThJ s account sha] ] be maJ ntaJ ned at a reserve requJ foment amotmt eqlla] Io 10% of the outstanding principal amount of the bonds. ']'lie trustee slla]] transfer amounts from the eo]]ectJon account in order to maJntaJl] this aceotlnt at the reserve requ] ]ement. Amounts ~n this account sha] ] be transferred t o the col ] ection account to the exlent necessary to pay the prJ neJ pal all(] J nt erest payab] e on the bonds. 
The trustee sha]] deposit into this account the amounts required i o be flansferred from the collect]on account. The following fees and expenses a~e to be paid from this account: Trustee fees and expenses, amounts payable as pllemJum or} the pool and the special hazard insurance policy, amourlts payable for the foes a]~d expenses of the rebate ana]yst and other r)zogzam (x[Jen.'{es. ] n t he event that amount s on cJeposJ t J n the col ] ecl ] on aceoln~t are J ~]suf fJ cJ erlf to pay prJ r~c] pa] al]d interest on bonds, the trustee sha]] tzailsfer the amount Of st~ch insufficiency to the co]]ectJol] account. 



 

Amounts deposJled and held in this account shall not bc subject Io ih( l)]edg< o~ the bond indenture. Oil May ], 399'I, and every five years thereafter, 90~, of the oJl~J]-e ba]al]ce ill this accomJJt, JJlc]t]dJllg JrJvost;l]erlt ea]~)ri;lqs;, s)l;l]] be paJ d to the Uni ted St ates o~ Ameri ca. Not ] ater than 60 days a I t e~ [ h( rc(leltl})tJon of the last ob]JgatJorl of [he bonds, ]00% of the entix(~ ba]an(:e, including investment earnings, shall be rebated to the UnJled StaLes. 
A recap of cash and interest-bearing each bon~J re.<;trJcted assel type re]Jews: Cost $ 92, 83!, 90, ]93 34, 08[, $2]';,]]] 
The AutborJ t y' s J nflcrest-.bearJ ng deposJ ts axe cat egori zecl be] ow t o q i ve ~i~ ~dicatien of the ]eve] of risk assumed by the entity at year-(~nd. Cat egory i J llc] udes i ilvestments that are J nsured oz regJ stored or for whJ ch the securities are he](] by tile Authority or its agent in the ;\uthoJJty's name. Catego~:y 2 Jrlc]udes unJ;~sured and t~nregistered investments for which the securities are held by the broker's or dealer's trust department or agent in t }]e ]\tither J t y ' s name . Category 3 includes uninsuJ: ed and t]ll]~egi F;I C~] (?(I investments for which the securities are held by tile broker or clea]e~, o~ by its trust department or agerlt but not in the AuthorJty's name. The December 3] , ] 997 cost of the secur] tles, whJ ch const J t u1 es t h( interest-bearing deposits ]Jsted above, is sunlmarJzed below: 

]\I l)ecembcr 3], 1997, the aggregate cost deposi t s approxi mated aggregate Inarkct va] ue. 

]] 



bond indenture requires a certaJn The ~ec]tlJ red amot~nt and actua] ba] anc:e ] n I he debl servi c(~ I oselve alliount at I)ocol~iber 3], ] qq] ~iI-o ,n~; 
$ 92,835 73.2] 9 

],oans receivable consist of sinq]e fatally residential first moltqages. A]] first mortgages are pledged as security for the payment of [nrJncipa] and Jnteyest on the bonds payable. The loans are also covered by a mort(lage irtlsl JrlsuJrallce covering losses resulting from a borrower's default up to 80% of the faJ~ market value of a]] insured mortgage agreeluorlts. A]] ]oans arc serviced by ot~ts~de banks and financial 5nstJtutJo a]] payments aye remitted to the Authority's <rus[ee at the end of eacl 
ota] oss : 
Tota] tlnamort~ zed bond Decc~t~Lbcr 3] , ] 997 

~nlc th 
$ 302, ~{[,8 (] 78, 92] (26, 3] 8 

3] , ] 99"I 



ST. MARY PUBLIC ']'I{US']' FINANCING AUTIIORITY 

The Board of ']b~)stees of the AuthorJty roceJvos no compensation and <nle on] y reJ mbu~ sed for theJ r exper]ses incurred re] a[J rlq to t ]io. A~I[ ho~ ] i y' s business, which must have appropriale supporting documentation. 
] 997 

~3 



SUPPLEMENTAL INFORMATION 



CoulparatJve Schedules of Genera] and AdlnJnJsttratJve F, nt erprJ se Fund Years Ended December 31, 1997 and ]996 
] nvost monJ expense Morl gage J nst~ral]ce MJ so:el ] anoous expenses [;0~ vJ (:J 11(} ]~OOS ']'r t]st oo ]" e e .~; l'rofossJ ona] feos 'J'ot ~J ] 

] 997 ] 99( $ ~, ], 4, 3, 4, 
222 [{4] 500 697 835 2bO $] 6,345 

$ ] , 42 l 2, ~] 9 bOO 5, !~51 4, I 6[, 4, ]50 





l)arnall, Sikes 
l)a,Hl~ i,I it;d~,i~k,( i, ( high,ill I~ Llll,li,( I' %I~l~h~,lH~ M IIt~l:ilH*.lhtL.L,( I' 

I II~l,l%,Nli~.,I { I'~ 
ffndependent Audff tot' s Report on Comp].i ante and on ]nterna] Control ove~ FSnancJal Reportffng Based on an AudJ t of General Purpose F] nanci a] SLatements Performed Accordance wJ th Governz~ent AudJi.in~ Standa~cis 

,H~I ., 
We have aud] t ed t he general pu,pose fJ nanc] al statement.~ of the St . Mnl y ]'ub]]c ']'xu.~;t FJnancin9 Aulhorfty, as of and for the year ended Decembel 3], ]991, and have issued our report thereon dated April 24, 1998. We have conducted onr audSt ]n accordance wJ~h generally accepted auditing standards, and the .o, tanda~c~s apl>]:icab]e to fffnanc]a] audit.~{ contained Jn Govexnment by the Comptroller Genera] of tile United States. 
]\s pa3 t of oh< a] nJ ng reasonab] e assurance about whether t he St. Mary Hub] J (' T~ust I"]]~ancing Autho~Jty'.~; genera] puzpose financial statements aye f~ee of lllator]~l] ltlJsy]~ateltl(~ll[, we pelformed tests of its colll[)]Jallce with c~rl:aJlt [)I-ovJ.'~]ons o~ laws, r(!qtl]alJoils, contracts and grants, Iloncomp]Aance with whAch cou](i have a d] rect Eilld ma~ era a] effect: on t he Oct erm] nat ] on of (J(~Zle,~1] pk]]Dos( f ] ll~]llc] al .~H atemen~ amounts. However, pyov]dJ nq all opJ n]on on comp] ] ance with [hose pIovJ sJ ons was not an object] ve of our aud] t and, accordJ ng] y, we do not ~,xDress stlc:h all opinion. ']'h<~ results of our tests disclosed no ]nstances of HoIlcOilt[)]Jali(:e that are rc~qt~Jred to be ~epol-tfd t]r~der Governlaent Auditing Standards. Internal Control Over Financial Reporting In l~]ann]nq arld performing our audit:, we cozlsJdered the St. Mary Pub]it: Tru.~;t FJ nancJ nq AuthorJ ty' s int ernal control over fJ nanc] al report J nq ] n order ] o dot(~mJne oul auditing procedures fol the purposo of (.~xpressJng our o~]ll]o]] oll [ho qc~ilora] purpose fJHancJa] statements and not to prov;[do assurance on tile ]nterHa] con~ro] over fffnancfa] zeportJng. Our consideration of the ]nterna] control over fin~nc~a] reporting would not ~]cc:essari]y d~sc]ose all matters in the interl:a] OllI To] ovor ~] llano] a] report ] rlg thak mJ ght be luater] a] wea kiicsses 



wea kness j s a condJ t J on J n wh~ ch the dosJ gn or operatJ on of one or more of t he ] nierila] c:ollt]o] c:ompol]c~rll s does not rgduce to a tel atJ re] y ] ow i eve l the r:i sk ( hat mJsst:atomcnis Jn amounts that wot)]d bo material in re]atJo~l to the genera) pu~Dos( financial statemonts being audited may occur and not be detected within a timely peJJod by elnp]oyeos ill [tie norma] course of performJnct their assJclned fllllC?lJClllS, mr! Hot (?d ~lc) ll]~lIi~ or~; J llvo] vJ rig thf~ ]llteirlal colltro] over YJ IlaliCJ a] roporl J HcI ~llld J I ~; ()l~(?]atJoi] (]i/it wo corlsJdo] Io be iila[;ey-~a] woakrloss~?s. Th] s x epor t J s :i nt ended for ~he J :elf ormatJ on of manaclemerlt, lloweveJ tel)oft Js a i.aIIe~ of public record ahd its distribution Js not ]JmJlr~d. 

iZoJ~an CJly, ],otlJsJaJ?a Ai}rJ] 24, ]998 

J s 
Darnall, Sikes ~- Frederick A CorporatJ on of CertJ f] ed Pub] J c Ac:cotmt ant s 



CorrectJ ve Action P] an December 2], ]997 
ThcJ o wtnTe no f] nd] nqs reported ] n tile Repo~ [ on ] r~t orna] Cent J o] ~ind Conlp] J arlce for the year ended bcceluber 3] , ] 997 . 
Th(~re were rlo <(:embeJ 3] , ] 997 . 
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ST. MARY PUB],] C TRUST F] NANC] NG AU']'IIOP,] TY Summary of Prior Year Findings Dec:ember 31, ] 997 
']'hero were rio findings reported Jn the financial report for tho yea~ (nldo{ ecembey 3] , ] 99"I . 
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