















































STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET

Assets

Cash and cash equivalents

Recervables:
Sales and use taxes

Due from Terrebonne Parish Sales and
Use Tax Department

Due from Terrebonne Parish
Consolidated Government

Net pension asset

Prepaid interest expense

Capital assets:
Non-depreciable
Depreciable, net of accumulated

depreciation

Total assets

Deferred Outflows of Resources
Other postemployment benefits
Pensions

Total deferred outflows of resources

Total assets and deferred outflows
of resources

Liabilities
Accounts payable and accrued expenditures
Due to Terrebonne Parish
Consolidated Government
Long-term habilities:
Due within one vear
Due after one year

Total habihties

Deferred Inflows of Resources
Other postemployment benefits
Pensions

Total deferred inflows of resources

Total liabihities and deferred inflows
of resources

Fund Balances/Net Position
Fund balances:
Restricted:
Capital projects
Debt service
Unassigned

Total tund balances

Total liabihities, deferred intlows
of resources and tund balances

Net position:
Net mvestiment i capital assets
Restricted:
Capital projects
Debt service
Deficit

Total net position

See notes to financial statements.

Terrebonne Parish Library

December 31, 2022

Exhibit A

Capital Debt
General Project Service Adjustments Statement of
Fund Fund Fund Totals {Exhibit B) Net Position
$§ 4135157 § 7.103.604 $410.352 § 11.649.113 $ - % 11649113
696.003 - - 696,003 - 696,003
561.632 - - 561.632 - 561.632
19.139 - - 19,139 - 19,139
- - - - 963,247 963,247
- - - - 20.221 20.221
- - - - 402,252 402,252
- - - - 15.612.482 15.612.482
3411931 7.103.604 410,352 12,925,887 16,998,202 29,924,089
- - - - 1,772,793 1.772.793
- - - - 201.808 201.808
- - - - 1,974,601 1,974,601
$§ 5411931 $§ 7.103.604 § 410352 § 12925887 18,972,803 31,898,690
$ 211386 % -3 - % 211586 - 211.586
- 93.362 - 93,362 - 93,362
- - - - 713.264 713.264
- - - - 9.6606,690 9.6606,690
211.586 93,362 - 304,948 10,379.934 10,684,902
- - - - 2,188,450 2,188,450
- - - - 706,412 706.412
- - - - 2.894.808 2.894.808
211.586 93.302 - 304,948 13,274,822 13,579,770
- 7,010,242 - 7,010,242 (7.010.242) -
- - 410,352 410,352 (410.352) -
5.200.345 - - 5.200.345 (5.200.345) -
5,200,345 7,010,242 410,352 12.620.939 (12,620.939) -
$ 5411931 § 7.103.604 § 410352 § 12925887 653,883 13,579,770
16,014,734 16,014,734
7.010,242 7.010,242
430.573 430.573
(5.136,629) (5.136,629)
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Exhibit B

RECONCILIATION OF THE GOVERNMENTAL FUND
BALANCE SHEET TO THE STATEMENT OF NET POSITION

Terrebonne Parish Library

December 31, 2022

Fund Balances - Governmental Fund $ 12,620,939

Amounts reported for governmental activities in the
Statement of Net Position are different because:

Capital assets used in governmental activities are not
financial resources and, therefore, are not
reported in the governmental fund.
Governmental capital assets $ 35,650,148
Less accumulated depreciation (19,635.414) 16,014,734

Long-term assets are not financial resources and,
therefore, are not reported in the governmental fund.
Net pension asset 963,247

Prepaid expenses reported in governmental activities
are not financial resources and therefore are not
reported in the governmental fund.
Prepaid interest 20,221

Deferred outflows of resources used in governmental
activities are not financial resources and are not
reported in governmental funds.
Other postemployment benefit obligations 1,772,793
Pensions 201,808 1,974,601

Long-term liabilities, including bonds payable, are not
due and payable in the current period and therefore,
are not reported in the governmental funds.

Bonds payable and unamortized bond premium (6,476,439)
Other postemployment benefit obligations (3,694,985)
Compensated absences payable (208,530) (10,379,954)

Deferred inflows of resources are not due and
payable in the current period and are not
reported in governmental funds.

Other postemployment benefit obligations (2,188,456)
Pensions (706,412) (2,894,868)
Net Position of Governmental Activities $ 18,318,920

See notes to financial statements.



STATEMENT OF ACTIVITIES AND STATEMENT OF

GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND

Revenues

Taxes - sales and use

Charges for services

Fines and forfeitures

Grants

Miscellaneous:
Investment mcome
Other

Total revenues

Expenditures/Expenses
Current:
Culture and recreation:
Personal services
Supplies and materials
Other services and charges
Repairs and maintenance
Depreciation
Loss on disposal of assets
Loss on impairment of assets

Total culture and recreation
Debt service:
Bond prineipal retirement
Interest and fiscal charges
Total debt service
Capital outlay

Total expenditures/expenses

Excess (deficiency) of revenues

over expenditures

Other Financing Sources (Uses)
Operating transfers in
Operating transfers out

Total other financing sources
(uses)

Excess (Deficiency) of Revenues Over
Expenditures and Other Financing
Sources (Uses)

Change in Net Position

Fund Balances/Net Position
Beginning of year

End of year

See notes to financial statements.

CHANGES IN FUND BALANCE

Terrebonne Parish Library

For the year ended December 31, 2022

Exhibit C

Capital Debt
General Project Service Adjustments Statement of
Fund Fund Fund Totals (Exhibit D) of Activities
$6944.794 % - - % 6944794 § -8 6,944,794
46,094 - - 46,094 - 46,094
9.705 - - 9,705 - 9,705
16,278 - - 16,278 - 16,278
22 - - 22 - 22
7.677 - - 7.677 - 7,677
7,024,570 - - 7,024,570 - 7.024,570
3,082,154 - - 3,082,154 (328,722) 2,753,432
94,181 - - 94,181 - 94,181
868,215 - - 868,215 - 868,215
260,961 - - 260,961 - 260,961
- - - - 1,070,827 1,070,827
- - - - 14,428 14,428
- - - - 664,138 664,138
4,305,511 - - 4,305,511 1,420,671 5,726,182
- - 505,000 505,000 (505.,000) -
- - 382.065 382,065 (326,027) 56,038
- - 887,065 887,065 (326.027) 36,038
613,277 83,710 - 696,987 (696,987) -
4,918,788 83,710 887,065 5,889,563 397,657 5,782,220
2,105,782 (83,710) (887.065) 1,135,007 (397,657) 1,242,350
- - 765.656 765,656 (765,656) -
(765.656) - - (765,656) 765,656 -
(765.656) - 765,656 - - -
1,340,126 (83,710) (121,409) 1,135,007 (1,135,007 -
- - - - 1,242,350 1,242,350
3,860,219 7.093,952 531,761 11,485,932 5,590,638 17,076,570
$5,200345 § 7,010,242 410,352 $ 12,620,939  § 5,697,981 $ 18,318,920
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Exhibit D

RECONCILIATION OF THE STATEMENT OF GOVERNMENTAL
FUND REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE TO THE STATEMENT OF ACTIVITIES

Terrebonne Parish Library

For the year ended December 31, 2022

Net Change in Fund Balances - Governmental Fund $ 1,135,007

Amounts reported for governmental activities in the
Statement of Activities are different because:

Governmental funds report capital outlays as expenditures.
However, in the Statement of Activities the cost of those
assets 1s allocated over their estimated useful lives and
reported as depreciation expense.
Capital outlay $ 696,987
Depreciation expense (1,070.827) (373,840)

The net eftect of various miscellaneous transactions
involving capital assets, such as sales, trade-ins,
donations and leases is to decrease net position.
Loss on disposition of capital assets (14,428)
Loss on impairment of capital assets (664,138) (678,560)

The issuance of long-term debt provides current financial
resources to governmental funds, while the repayment
of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither
transaction, however, has any effect on net position.
Bond principal payments 505,000

Some expenditures reported in the Statement of Activities
do not require the use of current financial resources and,
therefore, are not reported as expenditures in
governmental funds.

Amortization of bond premium 197,196

Increase in other postemployment benefit obligations (29,352)

Decrease in accrued interest payable 108,610

Increase in prepaid interest 20,221

Decrease in compensated absences 73,662

Pension expense 284,412 654,749
Change in Net Position of Governmental Activities $ 1,242.350

See notes to financial statements.
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Exhibit E

STATEMENT OF GOVERNMENTAL FUND REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
GENERAL FUND

Terrebonne Parish Library

For the year ended December 31, 2022

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Orniginal Final Amounts (Unfavorable)
Revenues
Taxes - sales and use $ 5,600,000 $ 6,700,000 $ 6,944,794 244 794
Charges for services 25,000 40,000 46,094 6,094
Fines and forfeitures 10,000 10,000 9.705 (295)
Grants 1.000 15,000 16,278 1.278
Miscellanecous:
Investment income 100 100 22 (78)
Other 10,000 5,943 7.677 1,734
Total revenues 5,646,100 6,771,043 7,024 570 253,527
Expenditures
Current:
Culture and recreation:
Personal services 3,139,073 3,171,644 3,082,154 89,490
Supplies and materials 124,000 124,000 94,181 29819
Other services and charges 787,639 834,420 868215 (33,795)
Repairs and maintenance 251,200 247,500 260,961 (13,461)
Total culture and recreation 4,301,912 4,377,564 4,305,511 72,053
Capital outlay 370,000 775,000 613,277 161,723
Total expenditures 4,871912 5,152,564 4,918,788 233,776
Excess of revenues over
expenditures 774,188 1,618,479 2,105,782 487,303
Other Financing Uses
Operating transfers out (764,196) (764,196) (765,656) (1,460)
Excess of Revenues Over Expenditures
and Other Financing Uses 9,992 854,283 1,340,120 485.843
Fund Balance
Beginning of year 2,573,011 3,860,219 3,860,219 -
End of year $ 2,583,003 $ 4,714,502 $ 5,200,345 485,843

See notes to financial statements.
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SCHEDULE OF CHANGES IN THE LIBRARY’S TOTAL

OPEB LIABILITY AND RELATED RATIOS

Total OPEB Liability
Service cost
Interest
Changes of benefit terms
Difference between expected and actual
experience
Changes in assumptions or other inputs
Change i proportion
Benefit payments

Net Change in Total OPEB Liability
Beginning of year

End of year

Covered Employee Payroll

Total OPEB Liability as a Percentage of
Covered Employee Payroll

Notes to Schedule:
Changes of benefit terms:

Effective January 1. 2019, a Medicare
Advantage plan was introduced as an

option for ehigible retirees.

Changes of assumptions and other mputs
reflected the effects of changes in the

discounts rate each period.

Terrebonne Parish Library

For the five years ended December 31, 2022

Schedule 1

2022 2021 2020 2019 2018

$ 117,876 $ 84,797 $ 107415 $ 73,085 $ 163227
93,434 73.413 123,809 99.623 237,839

- - - - (3,565,525)

373994 (11,985) (542.166) 146,339 (35.274)
(1,794,620) 41.547 (390,008) 872.556 (246,110)
1,388,789 (13.428) (211,206) 90.546 -
(217.307) (95,683) (116.543) (126,207) (98.940)
(37.834) 78.661 (1,028,699) 1.155.942 (3,544,789)
3.732.819 3,654,158 4.682.857 3,526,915 7.071.704

$ 3.694.985

$ 3,732,819

$ 3.654.158

$ 4,682,857

$ 3526915

$ 2,635,267 $ 2.205.404 $ 2,313,589 $ 2.157.854 $ 2,045,760
140.21% 169.26% 157.94% 217.01% 172.40%
4.05% 1.84% 2.00% 2.75% 371%

The schedule is provided beginning with the Library’s year end December 31, 2018 and 15 intended to show a ten year trend.
Additional vears will be reported as they become available.
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SCHEDULE OF THE LIBRARY’S PROPORTIONATE

SHARE OF THE NET PENSION LIABILITY (ASSET)

Terrebonne Parish Library

For the eight years ended December 31, 2022

Schedule 2

Library’s proportion of the
net pension liability

Library’s proportionate share of the

2022 2021 2020 2019 2018 2017 2016 2015
1.7237% 1,6894% 1.5497% 1.6752% 1.7430% 1.8666% 1.9347% 1.9521%
($963.247) ($433.701) ($112,118) $452.577 ($219.313) $242 485 $344.460 $152.206

net pension (asset) liability

$1918,237

51,858,879

$ 1,828357

$1,786,071

$1,844 445

$1,910,836

$1,892,050

$1,764,026

Library’s covered payroll

Library’s proportionate share of the

net pension (asset) liability as a
-50.215%

percentage of its covered payroll

Plan fiduciary net position as a
percentage of the total

pension liability 114.20%

106.76%

-6.132%

102.05%

25.339%

91.93%

-11.890%

104.02%

12.690%

(

S50%

\C
(N

18.206%

99.89%

The schedule is provided beginning with the Library’s year end December 31, 2015 and is intended to show a ten year trend. Additional years will be reported as

they become available.
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Contractually required
contributions

Contributions in relation
to the contractually
required contribution

Contribution deficiency
(excess)

Library’s covered payroll

Contributions as a
percentage of
covered-employee
payroll

as they become available.

SCHEDULE OF THE LIBRARY'’S CONTRIBUTIONS

Terrebonne Parish Library

For the eight years ended December 31, 2022

Schedule 3

2022 2021 2020 2019 2018 2017 2016 2015
$ 145623 $ 143868 $ 139416 $ 137,127 $ 133955 $ 147556 S 152867 $ 170285
(145,623) (143.868) (139.416) (137.127) (133.955) (147.556) (152.867) (170,285)
$ - $ - $ - $ - $ - $ - $ - $ -
$ 1941646 $ 1918237 $ 1858879 § 1828357 § 1.786.071 $ 1.844445 $ 1910836 S 1892050
7.50% 7.50% 7.50% 7.50% 7.50% 8.00% 8.00% 9.00%

The schedule 1s provided beginning with the Library’s year end December 31, 2015 and is mtended to show a ten year trend. Additional years will be reported
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Schedule 4

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

Terrebonne Parish Library

For the year ended December 31, 2022

Agency Head Name: Mary Cosper LeBoeuf, Director

Purpose
Salary $ 119,494
Benefits - insurance 25,619
Benefits - retirement 9,522
Benefits - other 1,334

Car allowance -
Vehicle provided by government -

Per diem -
Reimbursements -
Travel -
Registration fees 670
Conference travel 111
Continuing professional education fees -
Housing -
Unvouchered expenses -
Membership dues 298
Special meals 154
S 157002
Note:

Mary Cosper LeBoeuf is the Director for the Terrebonne Parish Library.

47




















































































	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81

