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W e havc audited tile accom panying statements of financial position of thc Yotulgsville Voluntcer Fire 
I)epartmcnt, luc. (a nonprotlt organization), as of l)ecember 31, 1998 and 1997, and the related statements oF 
activities and cash tlows lk)r the years then ended. These financial statements arc the responsibility ot" tile 
O rganization's m auageulcnt. O ur responsibility is to express an opiniou on these financial statclllcnts based 
Oil onr audils. 

W e conducted our audits in accordance w ith generally accepted auditing standards. Those standards 
require that w e plan and perform the atldit to obtain reasonable assurance about v, bether the financial 
statelllents arc flce of material m isstatement. An audit includes exam ining, oil a test basis, eviclence 
suppoi~.iug the am ounts and disclosures in the financial statelncnts. An audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as ',veil as evaluating tile overall 
financial statem ent presentation. W e believe that our audits provide a reasonable basis for our opinion. 

In our opinion, tile financial statem ents referred to above present faM y, in all m aterial respects, tile 
financial posilio~ of lhe YmmgsvJl]e Vohmteer Fire Department, Inc. as of December 31, ] 998 and ] 997, a~)d 
the changes in its net assets and its cash flows for the years then ended, in confom fity w ith generally accepted 
accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated M ay 5, 1999 
on our consideration of the Youngsville Vohmteer Fire Department, lne.'s interlm l control over financia 
rcporting and on our tests of its com pliance w ith certain provisions of laws and regulations. 

O ur audit was conducted :For the purpose of form ing an opinion oil tbe basic financial statem ents taken 
as a whole. The accom panying information listed as "Supplenrental Information" is presented for purposes of 
additional analysis and is not a required part of the basic financial statem ents. Such inform ation, except for 
thc items marked as "unaudited", has been subjected to the auditing procedures applied in the audit of tile 
basic financial statem ents and, in our opinion, is fairly stated in all material respects in relation to the basic 
finallcia] stateulents taken as a w hole. 

1 ,afayette, l.ouisiaaa 
M ay 5, 1999 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 
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FINAN CIAL STATEM ENTS 



A SSETS 

YO UN G SV ILI.E VO I~UN TEI';R FIRE DI:;PARTM I~.N T, 1N C 

Y oungsville, l.ouisiana 

Cklrrellt assetsl 

Cash and interest-bearing deposils 

Accounts receivable 
A ccrued interest receivable 

Total Ctlrrent assets 

Property, plant, and equipm ent, net 

Statem ents of Financial Position 

l)ccem ber 31. 1998 and 1997 

A BILITIES AN D N ET ASSETS 

Current liabilities: 

Accounts payable 

Current m aturities of long-term debt 

l)cferred incom e 

Interest payable 

Total current liabililies 

.ong-term debt 

N et aSSetS: 

U nrestricted - 

O perating 
N et invcstm el]t in fixed assets 

Total net assets 

Total liabilities and net assets 

"he accolnpanying notes are an integral part of this statem ent 

998 1997 

$ 44,519 
350 
127 

44,996 

38.691 

$183,687 

$ 852 
3,742 

30,000 
3.387 

37,981 

59.500 

97.48 

10,757 

75A49 

86,206 

$183.687 

$ 14,048 

121 

14,169 

64.781 

$178,950 

$ 1,772 
3,509 

3,519 

8,800 

63,314 

72.114 

8,878 
97,958 

06,836 

$178,950 



YOUN GSVILLE VOLUN TEER FIRE DEPA RTM EN T, 1NC 

Y oungsville, Louisiana 

Statem ents of Activities 

Years Ended December 31, 1998 and 1997 

Public support: 

Contributions - 

Tow n of Youngsville 

State of Louisiana - Fire insurance tax 

M iscellaneous donations 

Total public support 

Revenue: 

Contract service fees 

Fund raising 

Interest incom e 
M iscellaneous 

Total revenue 

Total support and revenue 

Expenses: 

Program serv ices - 

Fire-fighting 

Support services - 

General and adm inistrative 

Fundraising 

Total expenses 

D ecrease in unrestricted net assets 

Net assets, unrestricted, beginning of year 

N et assets, unrestricted, end of year 

The accompanying notes are an integral part of this statem ent 

1998 1997 

$ 10,385 
15,211 
1,600 

27,196 

25,000 

459 

1,367 

26,826 

54,022 

70,113 

4,539 

74,652 

(20,630) 

106,836 

$ 86,206 

$ 7,215 
14,138 

8.215 

29,568 

25,000 

9,147 
196 

867 

35,210 

64,778 

70,874 

3,459 

5,924 

80,257 

(15,479) 

122,315 

$106,836 



YOUNGSVILI.E VOI.UNTEER FIRE DEPARTM ENT, INC 

Youngsvillc, Louisiana 

Statenrents of Cash Flows 
Years Ended Decem ber 31, 1998 and 1997 

Cash flows from operating activities: 

Change in net assets 

Adjustnaents to reconcile change in net assets 
to net cash provided by operating activities - 

Increase in accrued interest receivable 

Del)reciation 

l)onated equipm ent illeluded in support 

('hanges in current assets and liabilities: 

Increase (decrease) in accounts payable 
Increase (decrease) in accrued interest payable 
Increase in accounts receivable 

increase in deferred iacome 

Net cash provided by operating activities 

Cash flows flom (used by') capital and related financing activities 
Purchase of interest-bearing deposits 

in/provenlenls 

l'rineipal paid on note payable 

Net cash used by capital and related 

financing activities 

Cash flows fl'om investing activities: 

Purchase of interest-bearing deposits 

Proceeds fl'om the m aturities of interest-bearing deposits 

N et cash used by investing activities 

J~crease (decrease) in casb 

Cash and cash equivalenls, beginning of period 

Cash al~d cash eqtfivalents, end of period 

998 1997 

$ (20,630) $ (15,479) 

(6) 
28,054 

(920) 
0 32) 
(350) 
0,000 

36,016 

(1,964) 
(3,581) 

(121) 
27,447 

(3,169) 

1,224 

68 

9.970 

(7,523) 
(3,544) 

(5,545) (11,067) 

(7,868) (7,500) 
7,500 

(368) (7,500) 

30,103 

6,548 

(8,597) 

15,145 

$ 36,65l $ 6,548 

(continued) 



Y OUN G SVILLE VOLUN TEER FIRE DEPA RTM EN T, IN C 

Y oungsville, Louisiana 

Statements of Cash Flows (Continued) 
Years Ended December 31, 1998 and 1997 

Reconciliation of cash and cash equivalents per 

statement of cash flows to the balance sheet: 

Cash and cash equivalents, beginning of period - 

Cash 

Interest-bearing deposits 

Less: Certificates of deposit with a 
m aturity over three m onths 

Total cash and cash equivalents 

Cash and cash equivalents, end of period - 

Cash 

Interest-bearing deposits 

Less: Certificates of deposit w ith a 

m aturity over three m onths 

Total cash and cash equivalents 

Net increase (decrease) 

Supplem ental disclosure of cash flow inform ation 

Interest paid 

The accom panying notes are an integral part of this statem ent. 

1998 1997 

$ 6,548 $ 15,145 
7,500 

(7,500) 
6,548 

36,651 

7,868 

(7,868) 
36,651 

$ 30,103 

$ 4,216 

15,145 

6,548 

7,500 

6,548 

$ (8,597) 

$ 4,392 



YO UNGSVILLE VOLUNTEER FIRE DEPA RTM ENT
, INC 

Youngsviffe, Louisiana 

Notes to Financial Statem ents 

( I ) Sm~ o_f Si_gnif_fitcanL_Acegunt~  Policies 

_OA~ zation 

A . Basis of Accounting 

The Organization udlizes the accrual basis of accounting. Usil~g this metilod 
/evetltles are recognized when eaflled and expellsgs are reeogl~izcd w hen incurred

. 

Buildings 
Furnitur,o and ~xtta'e 
}:ire trucks and engines 
Fire fighting equipment 

C'. ] IleOm e "]'axes 

30 years 
7 years 
10 years 
15 years 

The Organization qualifies as a tax exempt organization under Section 501(c)(4) 
oflbe Inlernal Revenue Code and therefore, has no provision for federal incom e taxes. 

D . Donated Services 

A substantial num ber of vohlnteers have donated time to the Organization's 
program and supporting services. No am ounts have been included in the financial 
slatemenls for donated services since no objective basis is available to measure the 
value of such services. 

For purposes of lJle slatem enls of cash flows, die Organization considers all 
highly liquid inveslm enls available for current ~se w i0~ an initial m aturity of tbree 
m onfl~s or less Io be cash equivalei~ts. 



(2) 

Y OUN G SV ILLE VO LUN TEER FIRE DEPA RTM EN T, IN C 
Youngsville, Louisiana 

Notes to Financial Statements (Continued) 

Prooertv. Plant and EQuipm ent 

1997 

The follow ing is a sum mary of property, plant and equipment at December 31, 1998 and 

Land 

Building 

Equipm ent 

Furniture and fixtures 

Fire trucks and engines 

Total property, plant and equipm ent 

Less: Accum ulated depreciation 

N et property, plant and equipm ent 

1998 1997 

$ 15,000 
45,000 

106,577 

2,389 

200,493 

369,459 

(230,768) 

$ 138,691 

$ 15,000 
45,000 

104,613 

2,389 

200,493 

367,495 

(202,714) 

$ 164,781 

(3) Long-Term Debt 

Following is a sum mary  of long-term debt at December 31, 1998 and 1997 

1998 1997 

Note payable to Farm ers Hom e Adm inistration, 

dated M arch 7, 1989, original principal of 

$50,000, due in annual payments through 

M arch 7, 2009 of $5,021, including interest 
at 7.5 percent and secured by a building. $ 36,631 $ 38,709 



(4) 

YO UN G SVI LLE VO LUNTEER FI RE DEPA RTM EN T, INC 
Youngsville, 1,ouisiana 

Notes to Financial Statements (Continued) 

N ote payable to Farlners tlom e Adm inistration 

dated M ay 15, 1997 original principal of 

$29,500, due in amm al payments through 
M ay 15,201 I of $2,915, including interest at 
5.375 percent and secured by a fire engine. 

.css: Current inalarilies 

current liabilities 

Total long-terln debt 

998 1997 

26.6 28,114 

63,242 66,823 

(3,742) (3,509) 

$ 59,500 $ 63,314 

Following are m aturities of long-term debt for each of the next five ycars and in tim aggregate 

1999 

2000 

2001 

2002 

2003 

2004-20 

m rmct of Year 2000 on Computer Program s (Unaudlted 

$ 3,742 
3,991 

4,257 

4,542 

4,846 

41,864 

$63,242 

The Year 2000 issue consists of two shortcom ings of m any electronic dala processing 
system s that m ake the system s unable to process year-date data accurately beyond the year 1999. The 
first shortcom ing is the result of com puter program s being written w ilh date fields consisting of two 
characters instead of four characters under the assum ption that tim first two characters of a date fiekl 



YO UNG SVII,LE VO I,UNTI~ER FIRE I)EPA RTM I'~NT
, IN( 

Youngsville, Louisiana 

Notes to Financial Statements (Continued) 

would always be 19. Accordingly, subsequent to l)ecem ber 3 I
, 1999, any date sensitive com puter 

system s or em bedded chips m ay recognize tile two characler year "00" as tile year 1900 rather than 
lhe year 2000 and proccss dala inaccurately or cease processing altogether. The second shortcom ing 
is that lhc algori0m l used in som e com puter system s for calculating leap years is unable to detecl thai 
lhe year 2000 is a leap year. Therefore, system s m ay not register tile additional clay and dale 
calculations m ay bc incorrect. 

"lhc O rganization has com pleted a prelim inary assessm ent of the im pact of this issue
. Thc 

com puter programs and other electronic equipment that may bc affected by the year 2000 issue have 
been identified. It has been determ ined that the Organization is not significantly dependent on 
com pulerized system s for essential operations. 

l'~ecause of lhe unprecedented nature of the Y ear 2000 issue, its effects and the success of 
rclatcd rem ediation cf[~orts w ill not be fully determ inablc until the year 2000 and thereafter

. 

M anagem ent cannot assure that the O rganization is or w ill be Y ear 2000 com pliant, and tha! the 
rcm ediation etl'orts w ill be successful in whole or in part

, or that the parties w ith whom tile 
O rganization transacts business w ill be Year 2000 com pliant. 

0 
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KO LDER , CHAM PA G NE, SL.AVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

RI~I)O ICI' ON CO M PLIAN CE AN D ON INTt-RNA I, CONTRO l, OV I'~R 
FINANCIAL REI)ORTING BASF.D ON AN AUDIT OF 

FINANCIA l, STA TEM EN TS PF, RFO RM ED IN ACCO RDANCE W ITII 
GO V[~:RN M EN T A UDITIN G STAN DARI)S 

Youngsvi[le V ohm leer Fire l)cpartm ent, Inc 
Youngsville, Louisiana 

W e have audited tile financial statem ents 
year ended l)ecem ber 31, 1998, and have issued 
audi! in accordance w ith generally accepted audit 
contained in Governm ent Auditina StandaM s issu 

234 R~  9ea~egerd 
Lafayette. I.A 7O5O8 

Pho~ (318} 232-4141 
Fax (318) 232-8660 

113 East Bridge St*eel 
Bre8~ I~tdge. LA 70517 
Phone (318 ) 332.4020 
Fax (318) 332 2867 

133 Essl W addd 
M&rksvlIe. LA 71351 
Ph~ e (318) 253~9252 
Fax {318) ~5~8G8~ 

1234 Da'ad D~ve. 8aJle ~05 
M~gan City, LA 70380 
ptme, e (504) 384 202O 
Fax (504) ~ 4-3020 

.~o~ w Oon~  S~eet 
w~ PUree. CA 7058O 
~ ne (318) 362~2792 
Fax(318) 363-3O49 

332 W S4x~ Ave~e 
OOerln. t~ 70655 

phone (3~8) 63~4737 
Fax (318) B39~4568 

of tile Youngsville Vohmteer Fire Departm ent, Inc. for tile 
our report thereon dated M ay 5, 1999. W e conducted our 
ing standards and lhe slandards applicable lo timmcial audils 
ed by the Com ptroller General of the Untied States. 

('onApliance 

A s part of obtaining reasonable assurance about wlmthcr the Youngsville Volunleer Fire l)epartm eal, 
Inc.'s, financial statements are flee of m aterial m isstatement, we performed tests of its com pliance w ith 
certain provisions of laws, regulations, contracts and grants, noncolnpliaace w ith which coukt have a direct 
and nlateriai effect Ol1 the determ ination of fillancial slatenlent anlounts. Ilowever, providing all opinion oil 
compliance with those provisions was not all objective of our audit and, accordingly, we do not express such 
an opinion. The results of'our tests disclosed no instances of noncom pliance that are required to be reported 
under Government Auditine Standards, 

ternal Control Over Financial Reportine 

In plamfing and perform ing out" audit, we considered the Youngsvillc Vohultecr Fire I)epartment, Inc., 
internal control over financial reporting in order to determ ine our auditing procedures for the purpose of 
exl)ressing our opinion o11 tile financial statem ents and not to provide assurance on file internal eolltrol over 
financial reporting, l lowever, we noted a certain m atter involving tile internal control over financial reporting 
and its opera/ion that we consklcr to bc a reportable condition. Reportable conditions involve m atters conling 
to our attention relaling to significant deficiencies in the design or operation of tile internal conlrol over 

financial reporling that, in our judgment, could adversely affect tile Youngsville Volunteer Fire Department, 
Inc.'s, ability to record, process, sum m arize and report financial data consistent w ith tile assertions of 
m anagem ent in file financial slalem ents. The reportable condition is described ill the accom panying 
summary schedule of current and prior year audit findings and corrective action plan at ltcnl 98-1 (IC). 

A m aterial weakness is a condition in which tile design or operation of one or m ore of tile internal 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in amounts thai 
would be m aterial in relation to tile financial statem ents being audited m ay occur and not be detected w ithin a 
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tim ely period by em ployees ill the normal course of perform ing their assigued functions. Our consideration 
of the internal control over finaucial reporting w ould not necessarily disclose all m atters ill the intern al control 
that m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
thai arc also considered to be m aterial weaknesses. W e believe the reportable condition described in the 
accom panying sum nlary schedule of current and prior year audit findings and corrective action plau at Iteln 
98-1 (IC) is a material weakness. 

"l'his report is intended for the inform ation of m anagem ent, llowever, this report is a m atter of public 
rccord and its distribution is not lim ited. 

Lafayettc, l,ouisiana 
M ay 5, 1999 

K older, Champagne, Slaven & R aitlev, LLC 
Certified Public Accountants 
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YOUNGSV1LLE VOLUNTEER FIRE DEPARTM ENT, INC 

Youngsville, Louisiana 

Program service expenses: 

Fire-fighting - 

Com m unications 

D ues and subscriptions 

U tilities and telephone 

Insurance 

Repairs and m aintenance 

Supplies 

Truck fuel 

Uniform s 

Education and training 

Com petition 

Interest expense 
D epreciation 

Total progranl service expenses 

Statements of Functional Expenses 

Years Ended Decem ber 31, 1998 and 1997 

Support service expenses: 

G eneral and adm inistrative - 

Professional fees 

M eals 

M iscellaneous 

Office expense 

Postage expense 

Total general and adm inistrative expenses 

Fund raising expenses 

Total support service expenses 

Total expenses 

17 

1998 1997 

$ 1,260 
86 

2,106 

9,337 

17,920 

688 

1,635 

296 

888 

3,621 

4,222 

28,054 

70.113 

3,685 

500 

226 

12 

116 

4,539 

4,539 

$ 74,652 

$ 1,495 
140 

2,320 

11,737 

19,819 

210 

1,602 

190 

660 

793 

4,461 

27.447 

70.874 

3,015 

228 

159 

57 

3,459 

5,924 

9,383 

$ 80,257 



YOUNGSVII.LE VOIJUNTEER FIRE DI'~PARTM I'~NT, IN( 

Youngsville, Louisiana 

)cscriplion of Coverage 

Schedu]e of hlstlrance in l:orce 

(Unaudiled) 
Year Ended Decem ber 31, 1998 

Coverage A lnotlnlS 

W orkmen's compcnsalion (stalulory) 
Em ployer's liabilily 

Aulom obile liability 

A ny aulo 

1 lired autos 

Non-owned autos 

Fellow nlelnber 

Um brella 

G enc.al l.iability 

Com m ercial G eneral l.iability 

M edical M alpractice 

M anagement l,iability 

Each 

O ccurrence A ggregale 

$ 100.000 $ 500.000 

5,000,000 5,000,000 

1,000,000 2,000,000 


