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NEWCQORP. INC
STATEMENT OF FINANCTAL POSITION
AS OF DECEMBER 31. 2024

2024
ASSETS
Assets
Cash $3.459 942
Grants Recievable 250,000
Accounts recievable 2452
Other Asset 5.371
Loans Recievable, net
allowance for Loan Losses of 3.612 99R %.849. 046
Prepaid expenses 4,606
165931

Property and equipment, net

Total Assets $12.737.398

LIABILITIES AND NET ASSETS
Liabalities

Accounts pavable and acerued liabiiuties $32.716
Lease Liability 10,642
Custodial accounts 53.078%
Unearned Revenue 2.572.851

Notes Pavable 3.216,418
Total Liabilities 5.905.700

Net Assets
Without restriction -
With restriction 0,831,692

Total Net Assets 0,831,692

Total Liabihities and Net Assets $12,737,398

The accompanying notes are an integral part of these financial statements
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NEWCORP, INC

STATEMENT OF ACTIVITIES

FOR THE TEN MONTHS ENDED DECEMBER 31, 2024

INCOME

Government Grant revenue
Nonprofu Grant revenue
Earned revenue
Contributions
Interest Income
COrther Income
Total Income

EXPENSES
Program Services
Support Services
Fundraisiny

Total Expenses
Change in net assets
Net assets. beginming of vear
Adpustment o begmuny of vear
Beginmnyp of vear as restated

Netassets. end of vear

Wthout Wth

Restriction Restricion Total
b 18.036 - [8.036
2.732.059 - 2.732.050
1.841 - 1.841
11.970 - 11970
15,588 - 1153588
3.309 - 3309
$ 2.882.802 2 882802
764 083 - 704 083
254,694 - 2534604

1804025

(7120.397)

{720.397)

1.143.628

SIRI4ES

{95351

5.085.004

5.68%.0064

FOLR.777

F.864.025

5,063,018

(95.351)

4.967 6067

(6.831.692

The accompanymg notes are an miegral part of these financial stiements



NEWCORP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

Cash Flows from Operating A ctivities

Change m net assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Decreases in prepaid expenses

Incrense in grants recenvable

Decrease m accounts receivable

Decrease m other assets

Increase 1n loans receivable

Increase n accounts pavable

Decrease m lease liability

Decrease m custodial accounts

Decrease m unearned revenue

Net cash provided by operating activities

Cash Flows from Investing Activities

Acquisition of Fixed Assets
Net cash used in investing activities

Cash Flows from Financing Activities

Increases m note payable and Iine of credat

Net cash used in mvesting activities

Net merease in cash and equivalents

Cash - Beginning of year

Cash - End of year

The accompanying notes are an integral part of these financial statements.

b

1.768.674

1.026
(12.0000)
1,345
30.993
{2.948 488)
19911
(23.110)
(2.000)
(317,590}

(1,478.239)

(46.759)

(46.759)

743.059

743.059

{781.939)

4.241.931

$

3459992




NEWCORP, INC
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE TEN MONTHS ENDED DECEMBER 31, 2024

Program Support
Services Services Fundraising Total
Audit 6,750 2,250 - 9.000
Bank Service Charges 240 80 - 320
Casual Laber 3439 LI5S - 4612
Commission Expense 1,504 S00 - 2,000
Computer Expense 2957 YRG - 3,942
Donation 3.9%6 1.329 - 33104
Dues and Subscriptions 811 270 - F.OR0
Heaith Insurance 1849 63 - 252
Insurance Expense 7.270 2.423 - 1.603
Interest Expense 82,9490 27,065 - 110,661
Lease Amortization Expense 12871 4,290 - 17,161
Licenses and Permits 105 35 - F40
Membership Fees 3010 1,003 - $.013
Miscellaneous 410 [37 - 547
Office Supplies 135 43 - I80
Parkmyp 154 S - 205
Paveoll Expenses ARE 926 128,309 - 513235
Postage and Delivery 2549 06 - 386
Professional Fees 172,839 57620 - 230,479
Program Expense 2.201 734 - 2,934
Rent 12,265 4 088 - 16,353
Simple IRA-Company Match 3,362 [ 454 - 5815
Software 14 845 4,948 - f9.793
Sponsorship 375 P25 - S00
Supplies 13,686 4,562 - 18,248
Telephone 7.342 2,447 - 9 78y
Tramming 3.794 F.265 - 5050
Travel & Ent 13,246 1415 - 17.661
Uitilities 3.642 F.547 - 6,190
Web Hosting 2411 804 - 3.215
Total Expenses $ 764,083 $ 254,694 $ o $1,018,777

The accompanying notes are an integral part of these financial statements



NEWCORP, INC
AGENCY HEAD COMPENSATION
FOR THE YEAR ENDED DECEMBER 31. 2024

Agency Head Name: Vaughn Faura
Purpose Amount

Salwy - 210.000.00
Benefits - insuranee - -
Benefits - refiresent -
Benefits - other -

Car allewase -

Vehscle provided by oigamzation -

Per dian -

Reimbursemsents -

Travel -

Regssiration tees -

Conterence Travel -

Contipuing professional education fees -

Housisy -

Unvoucherad expetises -

Special meais -

Act 706 of the 2014 Lezislative Session requiles the disclosure of the toral compensanion, relinbursemest. benefits.
and ofber pavipents made 1o the agency kead. polstical subdivision head o1 Chief executive viives, related to the
position, wcludhing b sot Innsted to travel housing, unvouchered expenses (such as travel advances: per diem, amd registration fees

See the independent Auddor's Report on Supplementary Information
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