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BASIC FINANCIAL STATEMENTS
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WARD FOUR WATER DISTRICT OF EVANGELINE PARISH
Oakdale, Louisiana

Statement of Net Position
Proprietary Fund - Enterprise Fund
September 30, 2024

ASSETS
Current assets:
Cash and interest-bearing deposits
Accounts receivable

Total current assets

Noncurrent assets:
Restricted assets -
Customers' deposits - interest-bearing deposits
Property, plant and equipment, net

Total noncurrent assets

Total assets

LIABILITIES
Current liabilities:
Accounts payable
Notes payable
Certificates of indebtedness
Payable from restricted assets -
Customers' deposits

Total current liabilities

Noncurrent liabilities:
Notes payable

Total liabilities

NET POSITION
Net investment in capital assets
Unrestricted

Total net position

See accountant’s compilation report.

$ 55,643
10,595

66,238

28,924

305.771
334,695
400,933

479
14,836
24367

28,924
68,606

64,676
133,282

305,771
(38,120)



WARD FOUR WATER DISTRICT OF EVANGELINE PARISH
Oakdale, Louisiana

Statement of Revenues, Expenses and Changes in Net Position
Proprietary Fund - Enterprise Fund
For the Year Ended September 30, 2024

Operating revenues:
Charges for services -

Water sales $ 156,905
Connection charges 3,100
Late charges 4,434
Miscellaneous 7.190
Total operating revenues 171,629

Operating expenses:

Depreciation expense 38,460
Insurance 15,822
Miscellaneous 4,298
Per diem 1,617
Professional fees 2,950
Repairs and maintenance 11,080
Salaries and related benefits 71,809
Supplies 24,626
Utilities 5,721
Total operating expenses 176,383
Operating loss (4,754)

Nonoperating revenues (expenses):

Interest income 29
Interest expense (5.633)
Total nonoperating revenues (expenses) (5,604)
Change in net position (10.358)

Net position, beginning 278,009

Net position, ending $267,651

See accountant's compilation report.



WARD FOUR WATER DISTRICT OF EVANGELINE PARISH
QOakdale, Louisiana

Statement of Cash Flows
Proprietary Fund - Enterprise Fund
For the Year Ended September 30, 2024

Cash flows from operating activities:
Receipts from customers
Other receipts
Payments to supplies
Payments to employees

Net cash provided by operating activities

Cash flows from noncapital financing activities:
Net change in meter deposits

Cash flows from capital and related financing activities:
Principal paid on revenue bonds and notes
Interest paid

Net cash used by capital and related financing activities

Cash flows from investing activities:
Interest on interest bearing deposits

Net decrease in cash and cash equivalents

Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Reconciliation of operating loss to net cash used by operating activities:
Operating loss
Adjustments to reconcile operating loss to net cash provided by operating activities -
Depreciation
Changes in current assets and liabilities -
Accounts receivable
Accounts payable

Net cash used by operating activities

See accountant's compilation report.

$157,234

14,723
(66,026)
(71,809)

34,122

1,000

(41,957)
(5,633)

(47.590)
29
(12.439)

97,006

$ 84,567
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SUPPLEMENTARY INFORMATION



WARD FOUR WATER DISTRICT OF EVANGELINE PARISH
Oakdale, Louisiana

Number of Customers, Water Rates and Aged Receivables
September 30, 2024
The following number of customers were being served during the month of September 2024:
Residential 280
Commercial 1
The following water rates were in effect during the month of September 2024:

Gallons Rate

0-2.000 27.00

After 2,000 gallons, rate increases $5.00 for every 1,000 gallons.

The aged receivables as of September 30, 2024 were as follows:

Current $ 8,530
30 days 545
60 days 543
90 days 977

See accountant’s compilation report.



WARD FOUR WATER DISTRICT OF EVANGELINE PARISH
Oakdale, Louisiana

Schedule of Compensation, Benefits and Other Payments to Agency Head
For the Year Ended September 30, 2024

Agency Head Name: Michael Johnson, President

Purpose Amount
Salary $30,900
Payroll tax 2,364
Travel 1,033

Total $34,297

See accountant’s compilation report.
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