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INDEPENDENT AUDITOR'S REPORT 

The Honorable Jarrod K. Longman, Assessor 
St. Mary Parish Assessor 
Franklin, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities and the major fund 
of the St. Mary Parish Assessor (Assessor), component unit of the St. Mary Parish Comicil, as of and for 
the year ended December 31, 2020, and the related notes to the financial statements, which collectively 
comprise the Assessor's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the major fund of the Assessor as of 
December 31, 2020, and the respective changes in financial position for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Budgetary 
Comparison Schedule - General Fund, the Schedule of Changes in Total OPEB Liability and Related 
Ratios, the Schedule of Proportionate Share of Net Pension Liability, and the Schedule of Contributions 
on pages 38 through 41 be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in tlie United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Management has omitted the management's discussion and analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. Our opinion on the basic financial statements is not affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Assessor's basic financial statements. The Schedule of Compensation, Benefits and Other 
Payments to Agency Head is presented for purposes of additional analysis and is not a required part of the 
basic financial statements. 

The Schedule of Compensation, Benefits and Other Payments to Agency Head is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the imderlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, and 



other additional procedures in accordance with auditing standards generally accepted in the United States 
of America. In our opinion, the Schedule of Compensation, Benefits and Other Payments to Agency Head 
is fairly stated in all material respects in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 11, 2021, 
on our consideration of the Assessor's intemal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of intemal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Assessor's intemal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in considering 
the Assessor's intemal control over financial reporting and compliance. 

(A Corporation of Certified Public Accoimtants) 

Morgan City, Louisiana 
June 11,2021 
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ST. MARY PARISH ASSESSOR 

Statement of Net Position 
December 31. 2020 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 

Current assets 
Cash and cash equivalents 
Investments 
Taxes receivabk (net of allowance for imcoHectible taxes) 
Due from other governmental units 
Prepaid expenses 

Total current assets 

Governmental 
Activtfies 

286,356 
3,979,109 
1,544,571 

656 
60,174 

5.870.866 

Noncurrent assets 
Capttal assets, net of accumulated depreciation 
Deposits 

Total noncurrent assets 

TOTAL ASSETS 

38,111 
1.524 

39.635 

5,910,501 

Deferred outflows ofresowces 
Deferred outflow^s of resources related to net pension liability 
Deferred outflows of resowces refeted to other postemptoyment benefit liability 

Total deferred outflows of resources 

568,925 
1.412.893 

1,981.818 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 7.892.319 



ST. MARY PARISH ASSESSOR 

Statement of Net Position 
December 31. 2020 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 
AND NET POSITION 

Current liabilities 
Aecounts payable 
Accrued liabilities 

Total current liabilities 

Governmental 
Activtfies 

2,930 
3.422 

6.352 

Long-term liabilities 
Other postemployment benelit liability 
Net pension liability 

Total long-term liabilitbs 

TOTAL LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 

6,607,804 
245.195 

6.852.999 

6,859,351 

402,044 

NET POSITION 

Net investment in eapital assets 
Unrestricted 

TOTAL NET POSITION 

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 
AND NET POSITION 

38,111 
592.813 

630.924 

7.892.319 

The accompanying notes are an integral part of this statement. 
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ST. MARY PARISH ASSESSOR 

Statement of Activities 
For the Year Ended December 31, 2020 

Net (Expense) 
Revenue and Changes 

Program Revenues in Net Position 

Charges for Governmental 
Functions/Programs Expenses Sendees Activities 

Governmental activities; 
General govei-mnent $ 2,470,197 $ 16,639 $ (2,453,558) 

General Revenues: 
Ad valorem taxes 1,687,769 
State revenue sharing 54,820 
Interest and investment earnings 31,039 
Miscellaneous 4,036 
Non-employer pension contributions 234.276 

Total general revenues 2.011.940 
Change in net position (441,618) 

Net position - beginning 1.072.542 
Net position - ending $ 630.924 

The accompanying notes are an integral part of this statement. 



FUND FINANCIAL STATEMENTS 



ST. MARY PARISH ASSESSOR 

Balance Sheet 
Governmental Fund 
December 31,2020 

ASSETS 

Current assets 
Cash and cash equivalents 
Investments 
Taxes receivable (net of allowance for uneolleetible taxes) 
Due from other governmental units 

Total current assets 

General Fund 

286,356 
3,979,109 
1,544,571 

656 

5.810.692 

Noneurrent assets 
Deposits 

TOTAL ASSETS 

1.524 

$ 5.812.216 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 
AND FUND BALANCE 

Current liabilities 
Accounts payable 
Accrued liabilities 

TOTAL LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 

2,930 
3.422 

6,352 

111.629 

Fund balance 
Unassigned 

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 
AND FUND BALANCE 

5.694.235 

$ 5.812.216 

The accompanying notes are an integral part of this statement. 
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ST. MARY PARISH ASSESSOR 

Reconciliation of the Governmental Fund Balance Sheet 
to the Statement of Net Position 

December 31,2020 

Total fund balance - governmental fund $ 5,694,235 

Total net position reported for governmental activities in the 
Statement of Net Position is different because: 

Capital assets used in governmental activities are not financial 
resources and, therefore, are not reported in the governmental fund. 38,111 

Prepaid expenses involve the payment of obligations that are 
attributable to fiscal periods beyond the end of the current 
fiscal year with current financial resources and, therefore, 
are not reported in the governmental fund. 60,174 

Long-term liabilities, which include the other postemployment benefit 
liability and the net pension liability, are not due and payable in the 
current period and, therefore, are not reported in the govermnental fiind. (6,852,999) 

Deferred inflows of resourees associated with net pension liability are not 
payable from current expendable resources and, therefore, are not reported 
in the governmental fund. (402,044) 

Deferred outflows of resources associated with the net pension liability and 
the other postemployment benefit liability are not available resources and, 
therefore, are not reported in the governmental fund. 1,981,818 

Ad valorem taxes that are not considered to be available are 
not current financial resources and, therefore, are not reported as 
revenue in the governmental fund. 111.629 

Net position of governmental activities $ 630.924 

The accompanying notes are an integral part of this statement. 
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ST. MARY PARISH ASSESSOR 

Statement of Revenues. Expenditures, and Changes in 
Fund Balance - Governmental Fund 

For the Year Ended December 31, 2020 

Revenues 
Ad valorem taxes 
State revenue sharing 
Charges for services 
Interest and investment earnings 
Miscellaneous 

Total revenues 

Expenditures 
Current -

General government: 

General Fund 

$ 1,672,090 
54,820 
16,639 
31,039 
4.036 

1,778,624 

Legal and professional fees 
Materials and supplies 
Operating services and supplies 
Personal sendees and related benefits 
Travel and seminars 

Total expenditures 

Net change in fund balance 

Fund balance, beginning 

Fund balance, ending 

68,018 
25,155 

220,782 
1,321,544 

u 
,.637.385 

141,239 

5.552.996 

S 5.694.235 

The accompanying notes are an integral part of this statement. 
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ST. MARY PARISH ASSESSOR 

Reconciliation of the Statement of Revenues, Expenditures, and Changes 
in Fund Balance of Governmental Fund to the Statement of Activities 

For the Year Ended December 31, 2020 

Net change in fiind balance - governmental fund $ 141,239 

Amounts reported for governmental activities in the Statement of 
Activities are different because; 

Ad valorem taxes that are considered available provide current financial 
resources to governmental funds; however, in the Statement of Activities, 
ad valorem taxes that are not considered available are reported. This is 
the amount of collections of prior year unavailable ad valorem tax revenue 
in exeess of current year unavailable ad valorem tax revenue. 15,679 

Certain expenditures of the governmental fund involve the payment of current 
financial resources for obligations attributable to fiscal perio(k following the 
close of the current fiscal period. The portion of payment for insurance coverage, 
software maintenance contracts, and auto lease payments attributable to periods 
after December 31, 2020 are classified as prepaid expenses in the Statement of 
Net Position. This is the difference betw^een prior year and current year accruals. 1,039 

Governmental funds report capital outlays as expenditures, however, 
in the Statement of Activities, the cost of those assets is allocated 
over their estimated useful lives and reported as depreciation expense. 
This is the amount of capital outlays in excess of depreciation expense in the 
current year. (15,275) 

The other postemployment benefit liability does not require the use of 
current financial resources and, therefore, is not reported as expenditures 
in the governmental fund. (715,444) 

Effects of recording net pension liability and deferred inflows and outflows 
of resources related to net pension liability: 

Increase in pension expense (103,132) 
Non-employer pension contribution revenue 234.276 

Change in net position of governmental activities $ (441.618) 

The accompanying notes are an integral part of this statement. 
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ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the St. Mar}^ 
Parish Assessor (Assessor) is elected by the voters of St. Mary Parish (Parish) and sen'es a 
tenn of foiu" years. The Assessor assesses all real and movable property in the Parish subject 
to ad valorem taxation. The Assessor is authorized to appoint as many deputies as may be 
necessary for the efficient operation of the office and to provide assistance to the taxpayers of 
the Parish. The deputies are authorized to perform all functions of the office, but the Assessor 
is officially and pecuniarily responsible for the actions of the (kputies. 

The Assessor's office is located in the St. Mary Parish Courthouse in Franklin, Louisiana. 
The Assessor employs 15 employees, including 14 deputies. In accordance with Louisiana 
law, the Assessor bases real and movable property assessments on conditions existing on 
January 1 of the tax year. The Assessor eompletes an assessment listing by May 1 of the tax 
year and submits the list to the parish governing authority and the Louisiana Tax 
Commission, as prescribed by law. Once the assessment listing is approved, the Assessor 
submits the assessment roll to the parish tax collector, who is responsible for collecting and 
distributing taxes to tlie various taxing bodies. 

At December 31, 2020, there are 45,387 real property and movable property assessments 
totaling $257,777,028 and $390,840,148, respectively. 

The following is a summary of certain significant accounting policies: 

Financial Reporting Entity 

As the governing authority for the Parish, for reporting purposes, the St. Mary Parish Council 
(Parish Council) is the financial reporting entity for St. Maiy Parish. Tlie financial reporting 
entity consists of (a) the primary government (Parish Council), (b) the organizations for 
which the primary government is financially accountable, and (c) other organizations for 
which the nature and significance of their relationship with the primary government are such 
that exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determining which component units should be considered part of the Parish Council for 
financial reporting purposes. The basic criterion for including a potential component unit 
within the reporting entity" is financial accountability. The GASB has set forth criteria to be 
considered in determining financial accountability. These criteria include: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Parish Council to impose its will on that organization 
and'or 

14 



ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

b. The potential for the organization to provide specific financial benefits to or 
impose specific financial burdens on the Parish Coixncil. 

2. Organizations for which the Parish Council does not appoint a voting majority but are 
fiscally dependent on the Parish Council. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the Parish Council provides office space to the Assessor and the significance of the 
relationship between the Assessor and the Parish Council, the Assessor was determined to be 
a component unit of the Parish Council, the financial reporting entity. The accompanying 
financial statements present information only on the funds maintained by the Assessor and do 
not present information on the Parish Council, the general government services provided by 
that governmental unit, or the otlier governmental units that comprise tlie financial reporting 
entity. 

Change in Accounting 

The Assessor adopted the provisions of GASB Statement No. 84, Fiduciafy Activities, during 
the year ended December 31, 2020. The objective of this Statement is to improve guidance 
regarding the identification of fiduciary activities for accounting and financial reporting 
purposes and how those activities should be reported. The adoption of this standard had no 
impact on the Assessor's governmental fund or government-wide financial statements. 

Government-wide and Fimd Financial Statements 

The statement of net position and statement of activities display information about the 
reporting government as a whole. Both the government-wide and the fund financial 
statements categorize primary activities as governmental. 

The statement of activities demonstrates the degree to which the direct expenses having a 
given function or segment are offset by program revenues. Direct expenses are those that are 
clearly i(kntifiable with a specific function or segment. Program revenues of the Assessor 
include fees and charges paid by the recipients for goods or services offered by the Assessor's 
office, such as tax roll preparation and making copies of various reports. Taxes and items not 
properly included among program revenues are reported as general revenues. 

A separate financial statement is provided for the governmental fund. 

15 



ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

Measurement Focus. Basis of Accounting, and Financial Statement Presentation 

The goveniment-wide financial statements are reported using the economic resources 
measm"ement focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when the liability is incurred, regardless of the timing of the 
related cash flows. Ad valorem taxes are recognized as revenues in the year for which they 
are levied. 

Governmental fiind financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available 
when they are collectible within the current period or as soon enough thereafter to pay 
liabilities for the ciurent period. For this purpose, the government considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period. 
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. 

The Assessor has the following flind types; 

Governmental Fund 

The focus of the governmental fund's measurement (in the fund statement) is upon 
determination of financial position and changes in financial position (sources, uses, and 
balances of financial resources) rather than upon net income. Hie following is a description 
of the governmental fund of the Assessor: 

General Fund 

The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of 
the Assessor and accounts for the operation of the Assessor's office. Compensation is 
received from the various taxing bodies, prescribed by formula in Louisiana Revised Statutes 
47:1907-1908 and ad valorem tax revenue authorized by Act 292 of 1985 is accounted for in 
this fund. General operating expenditures are paid from this fund. 

Cash and Cash Equivalents 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and time 
deposits. Under state law, the Assessor may deposit funds in demand deposits, interest-
bearing demand deposits or time deposits with state banks organized under Louisiana law or 
any other state of the United States, or under the laws of the United States. 

16 



ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

Investments 

Under state law, the Assessor may deposit funds with a fiscal agent organized under the law^s 
of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. Hie Assessor may invest in United States bonds, treasury notes and bills, government 
backed agency securities, or certificates and time deposits of state banks organized under 
Louisiana law and national banks having principal offices in Louisiana. In addition, local 
governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool 
(LAMP), a nonprofit corporation formed by the State Treasurer and organized under the laws 
of the State of Louisiana, which operates a local government investment pool. All of the 
Assessor's investments are in LAMP, which are stated at fair value. 

Capital Assets 

All capital assets purchased or acquired with an original cost of $1,000 or greater for 
furniture and $5,000 or greater for equipment are reported at historical cost or estinwted 
historical cost. Contributed assets are reported at fair market value as of the date received. 
Additions, improvements, and other capital outlays that significantly extend the useful life of 
an asset are capitalized. Other costs incurred for repairs and maintenance are expensed as 
incurred. Depreciation on all assets is provided on the straight-line basis over the following 
estimated useful lives: 

Automobiles 5 Years 
Equipment and Furniture 5-10 Years 
Improvements 10 Years 
Mapping 5 Years 
Software 5 Years 

Equity Classifications 

Goveniment-wide Financial Statements: 

Net position represents the difference between assets and liabilities. Net position is reported 
in three categories, as follows: 

Net investment in capital assets - consists of capital assets, net of accumulated 
depreciation, reduced by the outstanding balances of bonds, mortgages, notes, or other 
borrowings that are attributable to the acquisition, construction, or improvement of those 
assets. 

Restricted net position - consists of net position items with constraints placed on the use 
either by (1) external groups such as creditors, grantors, contributors, or law^s or 
regulations of other governments; or (2) law through constitutional provisions or enabling 
lesislation. 

17 



ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

Unrestricted net position - eonsists of the net amount of assets and liabilities that do not 
meet the definition of the above two components and is available for general use by the 
Assessor. 

Fund Financial Statements: 

Governmental fund equity is classified as fund balance. Fund balances are classified as 
follows: 

Non-spendable - Includes amounts that cannot be spent either because they are in non-
spendable form or because they are legally or contractually required to be maintained intact. 

Restricted - Includes amounts that can be used only under constraints that are externally 
imposed by creditors, grantors, contributors, or laws or regulations of other governments or 
under constraints that are imposed by law through constitutional provisions or enabling 
legislation. 

Committed — Includes amounts that can only be used for specific purposes as a result of 
constraints imposed by formal action of the Assessor. Commitments may be established, 
modified, or rescinded only through formal action of the Assessor. 

Assigned - Ineludes amounts that are constrained by the government's intent to be used for 
specific purposes but are neither restricted nor committed. 

Unassigned - Includes all other spendable amounts. 

^Tien an expenditure is ineurred for purposes for which both restricted and unrestrieted net 
position is available, the Assessor consicfcrs restricted net position to have been applied first. 
When an expenditure is incurred for which committed, assigned, or unassigned fund balances 
are available, the Assessor considers amounts to have been spent first out of committed 
funds, then assigned funds, and finally unassigned fimds, as needed, unless the Assessor has 
provided otherwise in its commitment or assignment actions. 

Deferred Inflows of Resources — Fund Financial Statements 

Ad valorem taxes levied at December 31, 2020 that are not considered to be available to 
finance operations of the current period are reported as deferred inflows of resources on the 
governmental fund balance sheet and are reeognized as operating revenues in the subsequent 
period. 

18 



ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

Deferred Outflows of Resources and Deferred Inflows of Resources - Government-wide 
Financial Statements 

In addition to assets, the statement of net position will sometimes report a separate section for 
deferred outflows of resources. Hiis separate financial statement element, deferred outflows 
of resources, represents a consumption of net position that applies to future period(s) and so 
will not be recognized as an outflow of resources (expense/expenditures) until then. The 
Assessor reported deferred outflows of resources related to pensions and other 
postemployment benefits (OPEB). 

In addition to liabilities, the statement of net position will sometimes report a separate section 
for deferred inflows of resources. This separate financial statement element, deferred inflows 
of resources, represents an acquisition of net position that applies to future period(s) and so 
will not be recognized as an inflow of resources (revenue) until that time. The Assessor 
reported deferred inflows of resources related to pensions. 

See Notes 7 and 8 for additional information related to deferred outflows of resources and 
deferred inflows of resources related to pensions and other postemployment benefits (OPEB). 

Compensated Absences 

Employees of the Assessor's office earn &om five to twenty-five days of vacation leave each 
year based on length of service. Vacation leave must be used in the year earned. A maximum 
of six weeks of sick leave is allowed for maternity and'or surgery. Additional sick leave may 
be granted at the discretion of the Assessor. Sick leave is not accrued. 

Use of Estimates 

The Assessor uses estimates and assumptions in preparing financial statements. Those 
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure 
of contingent assets and liabilities, and the reported revenues and expenditures or expenses, 
as appropriate. 

Other Postemployment Benefit Liability 

The Assessor applies the provisions of GASB Statement No. 75, Accounting and Financial 
Repoiiing by Employers for Postemployment Benefits Other Than Pensions. This 
pronouncement requires the Assessor to calculate and recognize a net other postemployment 
benefit (OPEB) liability or asset at December 31, 2020. See Note 8 for further details. 
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ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINTJED) 

Pensions 

The Assessor applies the provisions of GASB Statement No. 68, Accounting and Financial 
Reporting for Pensions. This pronouncement requires the Assessor to calculate and recognize 
a net pension liability at year end. For puiposes of measuring the net pension liability, 
deferred outflows of resources and deferred inflows of resources related to pensions, and 
pension expense, information about the fiduciary net position of the Louisiana Assessors' 
Retirement Fund (Fund) and additions to/deductions from the Fund fiduciary net position 
have been determined on the same basis as they are reported by the Fund. For this purpose, 
benefit payments (including refunds of employee contributions) are recognized when due and 
payable in accordance with the benefit terms. Investments are reported at fair value. See Note 
7 for further details. 

Subsequent Events 

The Assessor has evaluated subseqi^nt events through June 11, 2021, the date the financial 
statements were available to be issued. 

NOTE 2 LEVIED TAXES 

The following is a summary of autliorized and levied ad valorem taxes: 

Authorized Levied 
Millase Millase 

Assessment District 3.05 3.05 

Total taxes levied during 2020 were $1,750,612. Taxes receivable at December 31, 2020 
consists of $ 1,567,158 for the 2020 assessment, of which $22,587 is considered uncollectible. 

(The remainder of this page is intentionally left blank.) 
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ST. MARY PARISH ASSESSOR 

Notes to the Financial Statements 

NOTE 2 LEVIED TAXES (CONTINUED) 

Following are the principal taxpayers for the Parish: 

Percentase of 
Type of Assessed Total Assessed 

Taxpayer Valuation Valuation 

Cleco Power, LLC Public Utility $ 22,670,180 3.50% 
Cameron International Coip. Oil & Gas 18,597,694 2.87% 
Chevron NA Exploration Oil & Gas 16,084,808 2.48% 
Onesubsea, LLC Oil & Gas 13,074,693 2.02% 
Birla Carbon USA, Inc Spec. Chemicals 11,628,277 1.79% 
Cabot Corporation Spec. Chemicals 11,422,988 1.76% 
Transocean Offshore Oil & Gas 10,262,831 1.58% 
Carey Salt Co. Mining 8,522,094 1.31% 
Texas Petroleum Investments Oil & Gas 7,518,307 1.16% 
Perdido Energy Louisiana, LLC Oil & Gas 7.123.167 1.10% 

S 126.905.039 19.57% 

The total assessed valuation for all taxpayers at December 31, 2020 is 5648,617,126. 

NOTE 3 CASH AND CASH EQUIVALENTS 

At December 31, 2020, the Assessor has cash and cash equivalents (book balances) totaling 
$286,356 as follows; 

Demand deposits 
Money market accounts 

Total 

151,795 
134,561 

286.356 

At December 31, 2020, the Assessor had $333,056 in deposits (bank balances), which were 
100% covered by fe(kral deposit insurance. Cash and interest-bearing deposits are stated at 
cost, which approximates market. Under state law, these deposits must be secured by federal 
deposit insurance or the pledge of securities owned by the fiscal agent bank. The market 
value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent. 

Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to 
advertise and sell tlie pledged securities within 10 days of being notified by the Assessor that 
the fiscal agent has failed to pay deposited funds upon demand. 
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NOTE 4 INVESTMENTS 

The Assessor can invest in securities of the United States Government, unless such an 
investment is expressly prohibited by law. Investments held at December 31, 2020 consist of 
$3,979,109 in the Louisiana Asset Management Pool (LAMP). LAMP is administered by 
LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana. 
Only local government entities having contracted to participate in LAMP have an investment 
interest in its pool of assets. The primary objective of LAMP is to provide a safe environment 
for the placement of public funds in short-term, high quality investments. The LAMP 
portfolio includes only securities and other obligations in which local governments in 
Louisiana are authorized to invest in accordance with Louisiana RS. 33:2955. 

GASB Statement No. 40, Deposit and Investment Risk Disclosure, requires disclosure of 
credit risk, eustodial credit risk, concentration of credit risk interest rate risk, and foreign 
currency risk for all public entity investments. 

LAMP is an investment pool that, to the extent practical, invest in a manner consistent with 
GASB Statement No. 79. The following facts are relevant for investment pools. 

Credit Risk - LAMP is rated AAAm by Standard & Poor's. 

Custodial credit risk - LAMP participants' investments in the pool are evidenced by shares of 
the pool. Investments in pools should be disclosed, but not categorized because they are not 
evidenced by securities that exist in physical or book-entry form. The public entity's 
investment is with the pool, not with the securities that make up the pool; therefore, no 
disclosure is required. 

Concentration of credit risk - Pooled investments are excluded from the 5 percent disclosure 
requirement. 

Interest rate risk — LAMP is designed to be highly liquid to give its participants immediate 
access to their aecount balances. LAMP prepares its own interest rate risk diselosure i^ing 
the weighted average maturity (WAM) method. The WAM of LAMP assets is restricted to 
not more than 90 days, and consists of no securities with a maturity in excess of 397 days or 
762 days for U.S. Government floating/variable rate investments. The WAM for LAMP's 
total investments is 88 days as of December 31, 2020. 

Foreign currencv risk - Not applicable. 

The investments in LAMP are stated at fair value. The fair value is detennined on a weekly 
basis by LAMP and the value of the position in the external investment pool is the same as 
the net asset value of the pool shares. 

LAMP, Inc. is subject to the regulatoiy^ oversight of the state treasurer and the board of 
directors. LAMP is not registered with the SEC as an investment company. 
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NOTE 5 CAPITAL ASSETS 

Capital asset activity for the year ended December 31, 2020, is as follows: 

Balance Balance 
12/31/2019 Additions Deletions 12/31/2020 

Capital assets being depreciated: 
Equipment S 203,701 S - S S 203,701 
Automobiles 48,080 - 48,080 
Office Improvements 43,819 - 43,819 
Mapping 344,006 - 344,006 
Software 104.750 - 104.750 

Total capital assets being depreciated 744,356 - 744,356 

Less accumulated depreciation for: 
Equipment 179,695 5,403 185,098 
Automobiles 26,576 5,490 32,066 
Office Improvements 35,943 4,382 40,325 
Mapping 344,006 - 344,006 
Software 104.750 - 104.750 

Total accumulated depreciation 690,970 15.275 706,245 

Capital assets beina depreciated, net 53,386 (15,275) 38,111 

Capital assets, net S 53,386 S (15,275) S S 38,111 

Depreciation charged to expense was S15,275 for the year ended December 31, 2020. 

(The remainder of this page is intentionally left blank.) 
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