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August 28, 1996 

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Stondords issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An auditalsoincludesassessing the accou~ti~9 9ri~~i91es use4 a~6 significant estimates ma~e by management, Bs well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As discussed in Note 9 to the financial statements, the Louisiana Clerks' of Court Retirement and Relief Fund changed its method of recording investments in 1996. 

30, was Bs sup add req sup aud our to 



PAGE 2 



ASSETS: Cash: In bank 

LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND STATEMENT OF PLAN NET ASSETS JUNE 30, 1996 

Receivables: Member contributions Employer contributions Nliscellaneous receivable Accrued interest and dividends Total receivables Investments at fair value: (Note I and 6) (Page 13) Corporate bonds Government securities Mortgage backed securities Marketable securities Short-term cash equivalents 
Total investments at fair value Property, plant and equipment: (Note i) Net of accumulated depreciation $30,505 Total Assets 

LIABILITIES: Accounts payable Total liabilities MET ASSETS HELD IN TRUST FOR PENSION BENEFITS (A schedule of funding progress for the plan is presented on page 17) 

See accompanying notes 
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$ 1,347,069 

1,792,712 

7,546,2]0 109,175,763 
31,773 
112,347,317 
130,653 130,653 $ j12,21~664 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND STATEMENT OF CHANGES IN PLAN NET ASSETS YEAR ENDED JUNE 30, 1996 
ADDIIIONS: (Note i) Contributions: Member Employer Ad valorem tax Revenue sharing Total contributions Investment income: Het appreciation Interest income Dividend income 

(Note I) in fair value of investments 
Less: Investment expense: Custodial fees Investment management services Investment consulting services Net investment income Other additions: Transfer fees collected Miscellaneous income Transfer from another system Total other additions Total additions DEDUCTIONS: (Note i) Annuity benefits Disability benefits Refunds to terminated employees Drop benefits Reimbursement to affiliate for administrative expenses (Note 7) Administrative expenses (Page 14) Depreciation Transfer to another system Total deductions NET INCREASE BEFORE CUMULATIVE EFFECT OF CHANGES IN ACCOUNTING PRINCIPLES Cumulative effect on prior years resulting from changes in accounting principles (Note 9) Net increase NET ASSETS HELD IN TRUST FOR PENSION BENEFITS - BEGINNING OF YEAR END OF YEAR 
See accompanying notes. 
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686 409 724 313 133 
729 293 033 693 748 

64,847 567,719 40,000 672,566 12,589,605 
160 16,781 3,395 24,743,689 

6,803,128 90,658 795,609 308,675 86,400 60,596 8,331 9,991 8,163,388 
16,580,301 
6,373,474 22,953,775 
$ 112.216,664 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
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The Louisiana Clerks' of Court Retirement and Relief Fund was established and provided for by R.S. 11:1501 of the Louisiana Revised Statutes (LRS). The Fund is administered by a board of trustees made up of ten members composed of three directors of the Clerk's Association, one retired clerk, the immediate past president, the president, first vice-president and treasurer of the Clerk's Association, the chairman of the Retirement Committee of the Louisiana House of Representatives, and the chairman of the Finance Committee of the Senate, or their designees. 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
Basis of AccountinQ: Louisiana Clerks' of Court Retirement and Relief Fund's financial statements ire prepared using the accrual basis of accounting. Employer and employee ontributions are recognized in the period in which the employee is compensated or services performed. Benefits and refunds are recognized when due and payable n accordance with the terms of the plan. Interest income is recognized when earned. Ad valorem taxes and revenue sharing monies are recognized in the year appropriated by the Legislature. Method Used to Value Investments: Investments are reported at fair value. Short-term investments are reported at cost, which approximates fair value. Securities traded on a national or international exchange are valued at the last reported sales price at current exchange rates. E(~uinment and Fixtures: Equipment and fixtures of the Louisiana Clerks' of Court Retirement and Relief Fund are accounted for and capitalized in the Pension Fund. Depreciation of fixed assets is recorded as an expense in the Pension Fund. All fixed assets are valued on the basis of historical cost and depreciated using the straight- line method of depreciation. Depreciation expense for the year ended June 30, 1996 is $8,331. 2. PLAN DESCRIPTION: The Louisiana Clerks' of Court Retirement and Relief Fund is the administrator of a cost sharingmultiple-employer plan. The Fund is a statew retirement plan for the clerk of the supreme court, each of the courts of appe each of the district courts, and each of the city and traffic courts in cit having a population in excess of four hundred thousand, and the employees of s clerks, whether full-time or part-time, and the employees of the Louisi Clerks' of Court Association, the Louisiana Clerks' of Court Retirement Relief Fund, and Louisiana Clerks' of Court Insurance Fund. Employer employee membership data as of June 30, 1996 consists of: 

de l, es ch na nd nd 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
2. PLAN DESCRIPTION: (Continued) FmDlover Members - Contributino Parish courts Supreme court Circuit courts of appeals City courts of New Orleans Traffic court of New Orleans Louisiana Clerks' of Court Association TOTAL EMPLOYER MEMBERS - CONTRIBUTING Employee Members Current retirees and survivors Terminated, nonvested, vested members not yet receiving benefits D.R.O.P. members Fully vested, partially and nonvested active employees covered TOTAL PARTICIPANTS AS OF THE VALUATION DATE 

65 I 5 2 1 I 7__~5 
567 18g 77 
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Those employees considered e|igible for membership to the Louisiana Clerks' of Court Retirement and Relief Fund include all regular employees who work more than an average of 20 hours per week. Members are vested after 12 years of service time. 

A member leaving covered employment before attaining early retirement age but after completing twelve years' credited service becomes eligible for a deferred allowance provided the member lives to the minimum service retirement age a~6 does not withdraw his o~ her accum~late~ contributions. A member who has been officially certified as disabled by the State Medical Disability Board shall be paid disability retirement benefits determined and computed as follows: 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
2. PLAN DESCRIPTION: (Continued) 
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(2) A member who has ten or more years of credited service and who is orally and permanently disabled due to any cause not the result of injuries ustained in the performance of his official duties shall be paid monthly enefits equal to three percent of his monthly average final compensation ultiplied by the number of his years credited service; however, such monthly enefit shall not exceed thirty-five dollars for each year of his credited ervice or eighty percent of his monthly average final compensation, whichever s less. If a member who has less than five years of credited service dies, his accumulated contributions are paid to his designated beneficiary. If the member has five or more years of credited service, automatic option 2 benefits are ayable to the surviving spouse. These benefits are based on the retirement enefits accrued at the member's date of death with option factors used as if the member had continued in service to earliest normal retirement age. Benefit payments are to commence on the date a member would have first become eligible for normal retirement assuming continued service until that time. In lieu of a deferred survivor benefit, the surviving spouse may elect benefits payable immediately with benefits reduced i/4 of I~ for each month by which payments commence in advance of member's earliest normal retirement age. If a member has no surviving spouse, the surviving minor children under ]8 or disabled children shall be paid I/2 of the member's accrued retirement benefit in equal shares. Upon the death of any former member with 12 or more years of service, automatic option 2 benefits are payable to the surviving spouse with payments to commence on the member's retirement eligibility date. In lieu of periodic payments, the surviving spouse or children may receive a refund of the member's accumulated contributions. In lieu of terminating employment and accepting a service retirement allowance, any member of the system who has been an active contributing member for one full year after becoming eligible for a service retirement allowance may elect to participate in the Deferred Retirement Option Plan for up to thirty-six months and defer the receipt of benefits. Upon commencement of participation in the plan, active membership in the system terminates and the participant's contributions cease; however, employer contributions continue. Compensation and creditable service remain as they existed on the effective date of commencement of participation in the plan. The monthly retirement benefits that would have been payable, had the member elected to cease employment and receive a service retirement allowance, are paid into the Deferred Retirement Option Plan account. Upon termination of employment at the end of the specified period of partici- pation, a participant in the program may receive, at his option, a lump sum payment from the Retirement and Relief Fund. If employment is not terminated at the end of the participation period, payments into the account cease and the member resumes active contributing membership in the system. Upon termination, the member receives a lump sum payment from the DROP fund equal to the payments made to that fund on his behalf, or a true annuity based on his account (subject to approval by the Board of Trustees). The monthly benefit payments that were being paid into the DROP fund are paid to the retiree and an additional benefit 



LOUISIANA CLERKS' OF COURT RE~IREMENT AND RELIEF F~ND NOTES TO FINANCIAL STATEMENTS JUNE 30, ]996 
2. PLAN DESCRIPTION: (Continued) 

PAGE 8 

based on his additional service rendered since termination of DROP participation is calculated using the normal method of benefit computation. The average compensation used to calculate the additional benefit is that used to calculate the original benefit unless his period of additional service is at least thirty- six months. In no event can the entire monthly benefit amount paid to the retiree exceed i00~ of the average compensation used to compute the additional benefit. If a participant dies during the period of participation in the program, a lump sum payment equal to his account balance is paid to his named beneficiary or, if none, to his estate. 3. CONTRIBUTIONS. RESERVES AND FUNDS: Contributions: Contributions for all members are established by state statute at 8.25~ of earnable compensation. The contribution is deducted from the member's salary and remitted by the participating parish or court. Contributions for all employers are established by state statute at 11.508 of employee's earnable compensation. In accordance with state statute the fund also receives I/4 of i~ of ad valorem taxes collected within the respective parishes and state revenue sharing funds. These additional sources of income are used as additional employer contributions. Administrative costs of the retirement system are financed through employer cor~tributions. Reserves: Use of of the fund and purpose A) Deferred Retirement Option Account: 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
3. CONTRIBUTIONS, RESERVES AND FUNDS: (Continued) Funds: 

PAGE 9 

The following funds account for the activity of the Retirement System Annuity Savinas Fund: The Annuity Savings Fund is credited with contributions made by members of the Retirement Fund. When a member terminates his service, or upon his death before qualifying for a benefit, the refund of his contributions is made from this fund. If a member dies and there is a survivor who is eligible for a benefit, the amount of the member's accumulated contributions i~ transferred from the Annuity Savings Fund to the Annuity Reserve Fund. When a member retires, the amount of his accumulated contributions is transferred to the Annuity Reserve Fund to provide part of the benefits payable. The Annuity Savings Fund as of June 30, 1996 is $28,528,816. The Annuity Savings Fund is fully funded. EmDlover Reserve Fund: 

C) AnnuitK Reserve Fund: 

4. ACTUARIAL COST METHOD: 

OtiS, fund ased erve d is 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
5. REOUIRED SUPPLEMENTARY SCHEDULES: 

PAGE I0 

Information in the required supplemental schedules is designed to provide information about the Fund's progress made in accumulating sufficient assets to pay benefits and is presented on pages 16 - 18. 6. DEPOSITS, CASH EQUIVALENTS AND INVESTMENTS: Following are the components of equivalents and investments at June 30, Deposits (Bank balance) Cash equivalents Investments 
the Retirement Fund's deposits, cash 1996: $ 1,912,383 7,546,210 101,629,553 $111,088,146 D_9%posits: The Retirement Fund's bank deposits were entirely covered by federal depository insurance and securities pledged. Cash E~uivalents: Cash equivalents consist of a short term diversified asset fund. The funds are managed and held by a separate money manager and are in the name of the ReLirement Fund. In_v_estments: Statutes authorize the System %o invest under the Prudent-Man Rule. The Prudent Man Rule shall require each fiduciary of a retirement system and each board of trustees acting collectively on behalf of the system to act with care, skill, prudence, and diligence under the circumstances prevailing that a prudent institutional investor acting in a like capacity and familiar with such matters would use in the conduct of an enterprise of a like character and with like aims. Notwithstanding the Prudent-Man Rule, the system shall not invest more than fifty-five percent of the total portfolio in common stock. However, the Retirement System's internal investment policy states that the system shall not invest more than forty-five percent of the total portfolio in common stock, with a permissable range of plus or minus 5%. The Retirement Fund's investments are categorized below to give an indica tion of the level of risk assumed by the entity at year-end. Category i include investments that are insured or registered or for which the securities are hel by the Retirement Fund or its agents in the Retirement Fund's name. Category includes uninsured and unregistered investments for which the securities are hel by the broker's or dealer's trust department or agent in the Retirement Fund' na~e. Category 3 includes uninsured and unregistered investments for which th securities are held by the broker or dealer, or by its trust department or agen but not in the Retirement Fund's name. 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 
6. DEPOSITS. CASH EQUIVALENTS AND INVESTMENTS: 
Corporate bonds Government securities Mortgage backed securities Marketable securities 

(Continued) MARKET VALUE CATEGORY $ 16,444,003 1 23,539,025 1 12,454,654 I 49,191,871 I $101 629 553 
7. REIMBURSEMENT TO LOUISIANA CLERKS' OF COURT ASSOCIATION: 
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The Retirement Fund shares an office building, equipment, and expenses with the Clerks' of Court Association and Insurance Funds, two related parties. Most of the expenses, including the salaries of employees of all three funds, are paid out of the Association Fund. The Retirement Fund reimbursed the Association for shared expenses for the year ended June 30, 1996 in the amount of $86,400. The building is owned by the Association and Insurance Fund. There is no formal lease between the related parties. 8. USE OF ESTIMATES: process of preparlng financial statements in conformity with generally accounting principles requires the use of estimates and assumptions g certain types of assets, liabilities, revenues and expenses. Such s primarily relate to unsettled transactions and events as of the date inancial statements. Accordingly, upon settlement, actual results may rom estimated amounts. 9. CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING PRINCIPLE: 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION STATEMENT OF CHANGES IN RESERVE BALANCES FOR THE YEAR ENDED JUNE 30, 1996 
ANNUITY SAVINGS D_RO~ ANNUITY REGERV~ EMPLOYER RESERVE BALANCE- BEE, INNING $ 26.363.621 $ 2,153,859 $ 57,1~,964 $ 81,032.916 $ REVENUES ARD TRARSFERS: Employee cQntributions Employer contributions Net investment income lax collector contributions Revenue sharing contributions Hiscellane~Js income lrensfer fr,~m Annuity Savings Transfer fr,)mAnnuity Reserve Transfers fr(~u another system Actuarial transfer 

EXPENDITURES ?~O TRANSFERS Refunds to terminated employees Transfer t~ Annuity Reserve Transfer to DROP Pensions paid Administrative Depreciation DROP benefits Actuarial transfer ]ransfers to a~other system RET INCREASE (DECREASE) BEFORE CUFFI4Ji.ATIVE EFFECT OF CHANGES IN ACCOUNTING PRINCIPLES Culmulative eiTect or prior years resulting from changes in accounting princip]es 

1,658,026 
1,658,028 

795,609 -- 746,1Z5 -- 
-- 308,675 

-- 5,409,293 -- 12.589,605 -- 2,724.033 
746.125 
10,352,895 11.099.020 

1,658,028 6,893,786 

313,693 16,941 

3,395 21.056.969 

146,996 8,331 8,084,893 9,991 8,250.211 

UNFUNDED ACTUARIAL LIABILITY 

2,268,002 
2.268.00? 
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3,686,?29 5,409,293 12.589,605 Z,724,033 313,693 16,9~1 
1,658,028 3,395 10,352,895 37,500,737 

746,125 1.658,028 6,893,786 146,996 8,331 308,675 10.352.895 
20.920.436 

(2,268. 002) -- 16,580,301 
_~.~256,0411 (66,877,156~_ 77,506,671_ ~ 6,373.474 NET INCREASE (DECREASE) 2.144,995 1,349,353 2,547,206 - 8~550~708 _(69,145,1.58~. 77,506,671 22,953.775 BALANCE - JUNE 30, 1996 $ _R8~55~ 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION SCHEDULE OF INVESTMENTS 

BONDS: Government securities 

JUNE 30, 1996 
JUNE 30, 1996 

PAR VALUE 
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ORIGINAL COST VALUE MARKET VALUE 
$ 23,550,000 $ 23,694,313 $ 23,539,025 Mortgage backed securities 12,835,189 12,671,329 12,454,654 Corporate bonds 

TOTAL BONDS 
STOCKS: Common stocks 

16,400,000 $ 52,785,189 16,457,684 $ 52,823.326 
COST 
16,444,003 $ 52j 4_37~ 682 

$ 39,9Q~63 $ 
MARKET VALUE 49.19!j8871 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION SCHEDULE OF ADMINISTRATIVE EXPENSES FOR THE YEAR ENDED JUNE 30, 1996 

PERSONAL SERVICES : Board Member - per diem Secretary's fee for board meeting 
PROFESSIONAL SERVICES: Accountant Actuarial Legal Program consultant 
COMMUNICATION: Travel OTHER: Office supplies Bank charges Miscellaneous Repair and maintenance 
TOTAL EXPENSES 

PAGE 14 

3,600 }~25o 4,850 

3,415 
2,040 2,415 666 290 5 ,~11 $ 90,596 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION SCHEDULES OF PER DIEM PAID TO TRUSTEES FOR THE YEAR ENDED JUNE 30, 1996 

TRUSTEE Eugene Do]lie Patric Curtis Lawren Peter W.J. H Louie 
rs er eron ald, Jr. 

Ambroise Landry Ann Walsworth 

NO. OF MEETINGS AMOUNT $ 150 150 375 150 525 375 45O 375 525 525 
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FISCAL 'YEAR 1991 1992 1993 1994 i[995 ][996 

ACTUARIAL REQUIRED CONTRIBUIIONS EMPLOYER 242 490 491 335 208 355 
239 982 294 113 909 218 

ACTUARIAL REQUIRED CONTRIBUTIONS OTHER SOURCES $2 2 2 2 2 3 
525 487 575 795 g28 087 
212 224 000 000 869 027 

PERCENT CONTRIBUTED EMPLOYER 
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PERCENT CONTRIBUTED OTHER SOURCES 



ACTUARIAL VALUATION DATE June June June June June June 
30, ].991 30, ]992 30, ]993 30, ]994 30, 1995 30, 1996 

LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION SCHEDULES OF FUNDING PROCESS JUNE 30. ]991THRnlIRH IQQ~ 
ACTUARIAL VALUE OF ASSETS 58 67 76 79 91 08 
897 844 396 277 458 196 
772 511 308 314 923 803 

ACTUARIAL ACCRUED LIABILITY IAAL) 21 32 43 48 62 81 
632 630 255 227 513 361 
939 028 201 754 519 822 
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UNFUNDED UAAL AS A AAL FUNDED COVERED PERCENTAGE OF ~UAAL) RATIO PAYROLL COVERED PAYROLL 62 64 66 68 71 73 
735 785 858 950 054 165 
167 48.42~ $38 517 51.15 39 893 53.33 41 440 53.48 43 596 56.28 46 019 59.66 47 

334 871 680 549 528 314 
724 785 452 830 626 712 
163.65~ 162.48 160.41 158.33 152.71 154.63 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND SUPPLEMENTARY INFORMATION NOTES TO SCHEDULE OF CONTRIBUTIONS AND SCHEDULE OF FUNDING PROGRESS JUNE 30, 1991 THROUGH 1996 
PAGE 18 

The information presented in the Schedule of Contributions - Employer and Other and the Schedule of Funding Progress was determined as part of the actuarial valuations at the dates indicated. Additional information as of the latest actuarial valuation follows: Valuation Date Actuarial Cost Method Amortization Method 
June 30, 1996 Frozen Attained Age Normal Method In accordance with state statute, the payment amounts increase at 4.75~ each year for the remaining amortization period. The amortization period is for a specific number of years. (Closed Basis) The required payment amount under the parameters of the current accounting standards produces a payment in the amount of $3,855,831, This amount is approximately i0~ higher than the amount required by state statute. The difference is not accounted for in the required supplemental schedules. Remaining Amortization Period 33 years Asset Valuation Method: 

Actuarial Assumptions: Investment Rate of Return Projected Salary Increases Cost of Living Adjustments 

Based on the market value of investment securities adjusted to defer one-half of all realized and unrealized capital gains or losses for one year. 



 
LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONIROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED JUNE 30. 1996 

Louisiana Clerks' of Court Retirement and Relief Fund 11745 Bricksome Ave., Suite B-1 Baton Rouge, Louisiana 70816 
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August 28, 1996 

We have audited the financial statements of Louisiana Clerks' of Court Retirement and Relief Fund, and for the year ended June 30, 1996, and have issued our report thereon dated August 28, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Stondards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the Louisiana Clerks' of Court Retirement and Relief Fund is respol~sible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of Louisiana Clerks' of Court Retirement and Relief Fund, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 



 

LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED JUNE 30. 1996 
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(Continued) Our consideration of the internal control structure would not necessarily dis- close all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions, We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. 



LOUISIANA CLERKS' OF COURT RETIREMENT AND RELIEF FUND INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR IHE YEAR ENDED JONE 30. ]996 

Louisiana Clerks' of Court Retirement and Relief Fund 11745 Bricksome Ave., Suite B-I Baton Rouge, Louisiana 70816 
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August 28, 1996 

We have audited the financial statements of the Louisiana Clerks' of Court Retirement and Relief Fund, for the year ended June 30, 1996, and have issued our report thereon dated August 28, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasona- ble assurance about whether the financial statements are free of material misstatement. 

The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Auditing Standards. lbis report is intended for the information of the Board of Trustees, management, and the Legislative Auditor. This restriction is not intended to limit the distribu- tion of this report, which is a matter of public record. 


