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The Honorable Mayor Michael Jackson 
And Members of the Board of Aldermen 
Village of Tangipahoa, Louisiana 

1 have revievi/ed the accompanying statement of financial position of Village of 
Tangipahoa as of June 30, 2010 and the related statements of activities and cash flows 
for the year then ended, in accordance with Statements on Standards for Accounting 
and Review Services issued by the American Institute of Certified Public Accountants. 
All information included in these financial statements is the representation of the Mayor 
and Board of Aldermen ofthe Village of Tangipahoa. 

A review consists principally of inquiries of company personnel and analytical 
procedures applied to financial data. It is substantially less in scope than an audit in 
accordance with generally accepted auditing standards, the objective of which is the 
expression of an opinion regarding the financial statements taken as a whole. 
Accordingly, I do not express such an opinion. 

Based on my review, I am not aware of any material modifications that should be made 
to the accompanying financial statements in order for them to be in conformity with 
generally accepted accounting principles. 

My review was made for purpose of expressing limited assurance that there are no 
material modifications that should be made to the financial statements in order for them 
to be conformity with generally accepted accounting principles. The information included 
in the accompanying Schedules 1 though 11 is presented only for supplementary 
analysis purposes. Such information has not been subjected to the inquiry and 
analytical procedures applied in the review of the basic financial statements, but was 
compiled from information that is the representation of management, without audit or 
review. Accordingly, I do not express an opinion or any other form of assurance on the 
supplementary information. 

Minda B. Raybourn, CPA 

December 30, 2010 
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Village of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June 30, 2010 

Introduction 

The Village of Tangipahoa (the Village) is plea.scd lo present its Annual Financial Statements developed in 
compliance vt'ith Govemmental Accounting Standards Board Statement No. 34, Basic Financial Statements -
Management '.v Di.̂ -ns.̂ ion ami Analysis - For Slate and Local Governments (GASB 34), and related standards. 

The Village's discussion and analysis is designed to (a) assist the reader in focusing on significant tmancial 
issues, (b) provide an overview ofthe Village's fmancial activity, (c) identify changes in the Village's fmancial 
position, (d) identify any significant variations from the Village's financial plan, and (e) identify individual fund 
is.sues or concerns. 

Since Management's Discussion and Analysis (MD&A) is designed to focus on the current year's activities, 
resulting changes, and currently known facts, please read it in conjunction with the Village's financial statements 
on pages 1 I through 20 of this report. 

Financial Highlights 

• At June 30, 2010, the Village's assets exceeded its liabilities by $2,064,740 (net assets). Of this amount, 
SI 74,419 (unrestricted net assets) maybe used to meet the Village's ongoing obligations to its citizens. 

• For the year ended Jimc 30,2010. the Village's total net assets increased by SI5,455. 

• At June 30, 2010, the Village's governmental funds reported combined ending fund balances of $45,643. 
Within the Sales Tax Fund, a total of $38,094 is restricted for sewer, garbage, and streets and drainage 
expenditures. 

• At J»me 30, 2010, the Village's proprietary funds reported combined ending net assets of $1,399,573, a 
decrease of $22,311 for the year. Of this amount, approximately 9%, or $128,776, is available for 
spending at the Village's discretion (unrestricted net assets). 

Overview ofthe Annual Financial Report 

The tinancial statemenl focus is on both the Village as a whole and on the major individual funds. Both 
perspectives, government-wide and major funds, allow the user to address relevant questions, broaden a basis for 
comparison, and enhance the Village's accountability. The statements then proceed to provide an increasingly 
derailed look at specific financial activities. 

The MD&A is intended to serve as an introduction lo the Village's basic financial statements, which coasi.st of 
three components; (I) government-wide financial statements, (2) fund financial statements, and (3) notes lo the 
financial statements. This report also contains other supplementary infomiation in addition to the basic financial 
Slatements. 



Village of Tangipahoa 

Management's Discussion and .Analysis 
As of and for the Year Fndcd June 30.2010 

Government-Wide Financial Statements 

The government-wide financial statements are designed lo provide readers with a broad overview of the 
Village's finances in a manner simitar to a private-sector business. Governmental activities, which normally 
are supported by taxes and intergovernmental revenues, and business-type activities, which rely to a 
significant extent on fees and charges for support are presented in separate columns along with a total column 
for the primary govemmenl. If the Village determines that presentation of a component unit (which are other 
governmental uniis for which the Village can c.\ercisc significant influences or for which the Primary 
Govemment financial statements would be misleading if component unit informalion is not presented) is 
necessary to allow the reader to determine the relationship ofthe component unit and primar\' government, 
the component unit information is presented in a separate column ofthe financial statements or in a separate 
footnote. For the current fiscal year, the Village of Tangipahoa has no component units. 

The Statement of Net Assets presents infomiation on the Village's assets and liabilities using the accrual basis 
of accounting, in a manner similar to the accounting u.sed by private business enterprises. The difference 
between the assels and liabilities is reported as net assets. Over time, the increases or decreases in net assets 
and changes in the components of net assets may ser\e as a useful indicator of whether the financial position 
ofthe Village is improving or deteriorating. 

The Statemenl of Activities presents infomiation showing how the Village's net assets changed during the 
most recent fiscal year, focusing on both the gross and net costs of various activities, both governmental and 
business-type, thai arc supporied by the Village's general tax and other revenues. This is intended to 
summarize and simplify the reader's analysis ofthe cost of various governmental ser\'ices and/or subsidy to 
various business-type activities. 

In both ofthe government-wide financial statements, the Village's activities are divided into two types: 

Governmental activities - Most of the Village's basic .services are reported here, including general 
government, public safety, streets and sanitation, health and w'elfare, and culture and recreation. These 
activities arc financed primarily by property taxes, franchise ta.\es, sales taxes, and fines. 

Business-type activities - The Village charges a fee to customers to help il coverall ofthe cost ofthe 
services provided. The Village's water, natural gas, and sewer utility systems are reported in this section. 

Fund Financial Slatements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Village, like other state and local govemments, uses fund 
accouniing to ensure and demonstrate compliance with finance-related and legal requirements. The Village 
uses two categories of fimds to account for financial transactions: governmental funds and proprietary funds. 
Traditional users of govemmental financial statements will find the fund financial .statements presentation 
more familiar. 



Village of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June 30,2010 

Govemmental funds are used to account for most of the Village's basic services. Flowever, unlike the 
govemment-wide financial statements, governmental fund financial statements focus on how money flows 
into and out oftho.se funds and the balances that are left at year-end that are available for spending. These 
funds are reported using the modified accrual basis of accounting, which measures cash and all other financial 
assets that can readily be converted to cash, 'fhe governmental fund statements provide a detailed short-term 
view ofthe Village's general govemment operations and the basic services it provides. Govemmental fund 
infomiation helps to determine whether there are more or fewer financial resources that can be spent in the 
near future to finance the Village's programs. 

Proprietar>' funds account for water, natural gas, and sewer utility services provided by the Village lo its 
customers. Proprietary funds statements provide the same type of information as the govemment-wide 
financial slatemenls, but the fund presentation provides more detail. 

Because the focus of govemmental funds is narrower than that ofthe government-wide financial statements, 
there are differences in the information presented for government funds and for governmental activities in the 
government-wide financial statements. Review of these differences provides the reader of the financial 
statements insight on the long-term impact ofthe Village's more immediate decisions on the current use of 
tinancial resources. Both the governmental fund Balance Sheet and the governmental fund Statement of 
Revenues, Expenditures and Changes in Fund Balances provide a reconciliation to facilitate this comparison 
between governmental funds and governmental activities. 

Notes to the Financial Statements 

'fhe notes co the financial statements provide additional infornration that is essentia! to a full understanding of 
the data provided in the govemment-wide and fund financial slatements. 

http://oftho.se


Village of Tangipahoa 

Management 's Discussion and Analysis 
As of and for the Year Ended June 30, 20 i0 

Government-Wide Financial .Analysis 

As noted earlier, net assels may serve over time as a useful indicator of a government's financial position. The 
following tabic provides a summary ofthe Village's net assets for the current year as compared to the prior year. 
For more detailed infonnation. sec the Statement of Net Assets in this report. 

Cio\^rnmentai Activities Business-Tyite Acti>ities Total 
2010 2009 2010 2009 2010 2009 

A.sscts: 

Current iuid Other Assets S 113,684 $ 91,488 $ 199,935 $ 190,760 S 313,619 $ 282,248 
Cî >ii-.il Assets 619,524 624,639 1,283.993 1,267.437 1,903,517 1,897,076 

Total Assets 733,208 721.127 1,483,92X 1,458,197 2,217.136 2.179.324 

I.,iiibiliiie.s: 
Current Liabifitics 6X,(WI 9.3.726 84.355 36.313 152,396 130.039 

Tot;il Liabililie.s 

Nd Assets: 
Invested in Capital Assets, 
Net of Related Debt 

Restricted 
l.i'nrcstricfed 

Total Net As.scts 

68,041 

619,524 

45,643 

665,167 S 

93.726 

629,639 

(2.238) 

627.401 $ 

84.355 

1,268,845 

1,952 

128,776 

1.399,573 S 

36.313 

1.267,437 

W>7 

1 53.480 

1,421,884 $ 

I52.3'J6 

1.888.369 

1,952 

174,419 

2,064,740 % 

130,039 

1.897,076 

967 

15 1,242 

2,049,285 

Approximately 9 1 % ofthe Village's net assets reflects its investment in capital assets (land, buildings, equipment, 
infrastructure, and improvements) net of any ourstanding related debt used to acquire those capital assets. These 
capital assets are used to provide services to citizens and do not represent resources available for future spending. 

Less than one percent ofthe Village's net assets represent resources that are stibjcct to exiemal restriction on how 
they may be used. The Village's reslricled net assets consist of cash reserves required by revenue bond 
agreements and cash for customer deposits net of corresponding liabilities. 

Approximately 9% of the Village's net as.sets arc unrestricted and may be used to meet the Village's ongoing 
obligations to its citizens. 

At the end ofthe current fiscal year, the Village was able to report positive balances in all three categories of net 
assets for governmental and business-type activilies. Overall net assets increased by $15,455. 



Village of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June 30,2010 

In order to further understand what makes up the changes in net assets, the following table provides a summary of 
the results ofthe Village's aefivities for the current year as compared lo the prior year. An analysis of the primary 
sources of these changes follows the table. 

Changes in Net Assets 
For the vcans ended June 30, 2010 and 2009 

Gi)venimentnl Activities Business-Type Activities Tot ill 

Revenues: 

Program Revcimes: 

Ctiar^-S tor Ser\'iccs 

Operating (.irimls aiiJ C 

% 
onirihutions 

Capit;i] Oraiirs :md Contrihiitioris 

Cienenil Revenue.s: 

Propertv Ta\es 

Sales Taxes 

Kraiichise Taves 

liiter^vimi mental 

Interest hieoino 

Miscollitneoiis 

Gmnoii.SaicolAssiJts 

Iota] Ke\'ei)ues 

l'!x|)cn.ses: 

Genera] Governincnt 

Public Siifety 

Public Works 

Sim it at ion 

Health and Welfare 

Water. <!us. and Sewer 

loiiil i'xpenscs 

Cha;ttV ill Net Assei.s Betore 

Transfers (Out) In 

ChanuL-in Net As-icts 

Nel Assets. Beginning 

Nft Assets. Fndini; 

l.'tiliiy 

Transfers 

% ~ 

20 m 

47,505 $ 

94.7?4 

-

5.289 

55,950 

8.625 

4.342 

50 

2.454 

-

2!9.()0S 

42,468 

121,406 

19.770 

40,002 

127 

223,773 

(4.76.'5} 

42.5:^1 

37.766 

627.401 

665.167 i 

2{m 

51.419 % 

33.746 

493.364 

12.497 

62,559 

10.(Ki7 

4.28'^ 

375 

827 

-

664.143 

40.682 

65.406 

22.115 

38.536 

108 

167.347 

501.706 

(I6.U56) 

485.740 

141.661 

r.27.401 S 

201O 

211.619 S 

27.440 

-

-
-

-
4X,I47 

47 

-
-

287,259 

-
-
-
-
-

267.039 

267.034 

2(f.220 

(42.531) 

(22.311) 

l.42l.,SS4 

1.399,573 S 

2009 

203.504 % 

3S,000 

-

-
-

-
19.851 

370 

214 

-

261.439 

-
-
-

-
275.406 

275.406 

(13.467) 

16.0,% 

2.584 

1.419.295 

1,421.884 % 

2010 

259.124 $ 

I22.1!i0 

-

5.289 

55.959 

X.625 

.52.539 

97 

2.454 

-

506,267 

42,468 

121.406 

19,7711 

40.002 

127 

267.039 

490.812 

15.455 

-

15,455 

2,044.285 

2.064.740 % 

nm 

254.923 

71.746 

493,364 

12.497 

62.559 

10.067 

24 J 40 

745 

1.041 

-

931,082 

40,682 

65.W6 

22.115 

38.5.16 

108 

275,406 

442,753 

488.329 

-
488.324 

1.560,956 

2.049,285 



Village of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June 30, 2010 

Governmental Activities 

The Village's govenimenlal net assets increased by $37,766 compared to the prior year ending net assels, to 
$665,167. The most notable changes included an operating police grant for approximately $63,000. Sales taxes 
were down $6,600. Ad Valorem taxes were down $7,200, after fire protection ad valorem taxes were not 
renewed. Operating expenses increased by thirty four percent, which was driven by increases in public safety 
expenses of approximately $.'?5,000. with salaries increasing by $27,000 and professional fees increasing by 
$21,000 in the police department for costs relaled to the police grant received. 

Business-Type Activities 

The Village's business-type net assets decreased by $22,31 1. or two percent ofthe prior year ending net as.sets, to 
$1,399,573. Total operating revenues, before the deduction for cost of gas sold, increased ten percent or $25,320, 
primarily due to an intergovernmental f'EMA grant. Net Assels had a decrease in part due to the FRMA grant 
subsidizing operations and transfers out to other funds of $42.531. The change in net assets is best summarized in 
Statement fl which provides more detail of operating expenses. The Sewer Department showed the only 
operating loss at $59,415 compared lo .$44,398 in the prior year. 



Village of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June Ml 2010 

Fund Financial Analysis 

As noted earlier, the Village uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. 

Governmental Funds 

The focus ofthe Village's governmental funds is to provide information on near-term inflows, outtlow.s, and 
balances of spendable resources. Such information is useful in assessing the Village's financing 
requirements. In particular, unreserved fimd balance may serve as a useful measure of the Village's net 
resources available for spending at the end ofthe year. 

Al the end ofthe current year, the Village's governmental funds reported a combined ending fund balances of 
$45,643. Within the Sales Tax Fund, a total of $38,094 is restricted for sewer, garbage, and streets and 
drainage expenditures. 

The general fund is the chief operating fund ofthe Village. Al the end ofthe current year, the total fund 
balance for the general fund was $7,450 all of which was unreserved. This change represents a decrease in 
unreserved fund balance, leaving a minimal general fund balance. 

Proprietary Funds 

The Village's proprietary funds provide the same type of infonnation found in the government-wide financial 
statements, but in more detail. 



Village of Tangipahoa 

Management 's Discussion and Analysts 
As of and for the Year Ended June 30, 2010 

General Fund Hudgetao ' Highlights 

The Village of Tangipahoa is required to demonstrate legal compliance by adopting and amending its budget in 
accordance with provisions of the Local Govemment Budget Act. State law requires that actual revenues and 
other sources not be less than 5% of budgeted revenues and other sources, and actual expenditures and other uses 
not be greater than 5% of budgeted expenditures and other uses. 

'fhere were no significant variations from the general fund's original and fniai amended budgets for the current 
fiscal year. However, the sales tax fund's actual revenues were fourteen percent below budgeted revenues and 
other sources. 

Capital Assets and Debt Administration 

Capital Assets 

The Village's investment in capital assets for its governniental and business-type activities as of June 30, 2010 
amounts to SI.903,517 (net of depreciation). The total increase in the Village's investment in capital assets for 
the current fiscal year was $6,441 (net of depreciation). 

The following table provides a summary of the Village's caphal a-ssets (net of depreciation) at the end of the 

current year as compared to fhe prior year. For more deinileci infovnmuon^ see Note 9 ro the rtnanciaJ statements 

in this report. 

Capital A.sset.s (Net of Depreciation) 

2010 and 2009 

Capital Assets 

Land 

Consiruciion in Progress 

Buildings and linprovctncnts 

Furniture and Fixtures 

Vehicles 

Lqutpineni 

Water Ulilily System 

Gas Utility System 

Sewer Utility System 

Subtotal Capital A.sscts 

Less: Accumufcitcd 

Depreciaiivin 

Capital Assets, Net 

Governmental 

Activilies 

2010 

$ 400 

599,805 

9,989 

1246 

55.446 

54,951 

-
-
-

721.837 

(102.313) 

S 619.524 

$" 

-

_ 

$_ 

2009 

400 

5̂ )9.805 

9,989 

1.246 

55,446 

54.951 

-
-
-

72L837 

(92,(98) 

629.639 

Busines.s -Type 

Activities 

2010 

$ 
15.148 

10,046 

-
-

80.777 

45,115 

459.4̂ 11 

1.761,565 

2372,092 

(l.0m)99l 

$ 1283,093 

$' 

-

_ 

S 

2009 

-
-

U.1,046 

-
-

70.984 

45,115 

459,441 

1,707,723 

2.293,309 

(L025i72) 

1267.437 

1 
2010 

$ 400 

614,953 

20.035 

1246 

55.446 

135,728 

45.115 

459.441 

l,76l„S65 

3.093,929 

(IM1412) 

% 1,903.517 

otal 

$ ' 

%_ 

2009 

400 
599,805 

20,035 

1246 

55,446 

125,935 

45,115 

459,441 

1,707,723 

3,0)5,146 

(1,118,070) 

1.897.076 



V'̂ illugc of Tangipahoa 

Management's Discussion and Analysis 
As of and for the Year Ended June 30, 2010 

Other Factors Affecting the Village 

"fhe Village of Tangipahoa's management approach is conservative. When possible, the Mayor and Aldermen 
attempt to provide ser\'ices for the Village based on existing revenues and lo finance long-term projects only 
when ab.soliitely necessary. The Village also attempts to keep utility rates at the minimum required to cover the 
costs of utility system operation. 

The Village also recorded construction in progress of $599,805 for construction of a water well and system 
improvements funded with Louisiana Community Development Block Grant (LCDBG) funds, wilh payments of 
$51,751 remaining for construction retainage. On November 17, 2010, the Office of Community Development 
issued a Certificate of Completion for the IXDBG Project. The project has not become operational, but the 
funding for completion of this project has been awarded by the Office of Community Development, Disaster 
Recover\' Unit, contingent on the approved completion of required documentation for the project. 

Contacting the Village's Financial Management 

This financial report is designed to provide the Village's citi/ens. taxpayers, creditors and investors with a general 
overview ofthe Village's finances and show the Village's accountability for the money it receives. Q^^^stions 
regarding this report or requests for additional informalion should be addressed lo the Village of Tangipahoa at 
Post Office Box 156, Tangipahoa. Louisiana 70465, telephone (985) 229-8300, 

10 
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Village of Tangi|)aboa 
Statement of Net Assets 
As of June 30,2010 

Statement A 

Primar>' Govemment 

Assets 
Current Assets: 

Cash and Cash Equivalents 
RcceK'ables, Net: 

Intergovemmental 
Accounts 
Other 

Due From Other Funds 
Inventorv 
Prepaid Insurance 

Total Current As.sets 

Restricted Assets: 
Restricted Cash and Cash F.quivalents 

Total Restricted Assels 

Capital Assets: 
Umd 
Construction in Progress 
Capitai Assets. Net 

Total Capital Assets 

Total Assets 

Liabilities 
Current Liabiliiics: 

Accounts Pavable 
Other Accmed Pavahlcs 
Due To Other Funds 
Customer Deposits 
Retainaiie Pavable 

Total Current Liabilities 

Total Uabilities 

Net Assets 
Invested in Capital Assets, Net of Related Debt 
Restricted for: 

CiLstomer Dc[Kisits 
I Itireslricted 

Total Net Assets 

Governmental 
Activities 

$ 47.336 

9,468 
257 

1,796 
5L800 

-
3,027 

113,684 

-
-

400 
599,805 

19,319 
619,524 

733,208 

8,085 
2.182 
6,023 

-
51,751 
68,041 

68-041 

619,524 

-
45,643 

$ 665J 67 

Business-Type 
Activities 

$ 122.426 $ 

9,000 
28,760 

-
6,023 

118 
5,936 

172,263 

27,672 
27,672 

-

15,148 
L268.845 
L283,993 

L483.928 

6.835 
-

51,800 
25,720 

-
84,355 

84,355 

1,268,845 

1.952 
128.776 

$ 1,399,573 $ 

Total 

169,762 

18,468 
29,017 

1,796 
57,823 

118 
8,963 

285.947 

27,672 
27,672 

400 
614,953 

1,288,164 

1,903,517 

2,217,136 

14.920 
2,182 

57,823 
25,720 
51,751 

152.396 

152,396 

1,888,369 

1,952 
174,419 

2,064,740 

See accompanying notes and accountant's repoii. 
11 



Statement B 

Cflveramcntal Activities 

General Gowrnment S 

Public Salety 

PLiblJc Worths 

SanitatKin 

Healthand Welfare 

Total (ri)vcninieatiil Activilies 

Busioess-tvpe A«tniti«s 

(Ja> 

Water 

Scwcr 

Total Busioess-tvpe .Acthities 

Total $ 
s 

(Jtneral Revenues; 

Taxes: 

Propertv'Taxes 

Sales Taxes 

Framhisc W ^ i 

inter^vemmcntai 

Interest Incoia-

M'BcellaneiiiK 

OperatiiiuTransfcniin(put) 

Gain nn Sale ofAsseLs 

Total Gcoeral Revenues and Tnire 

Cliange in Net Assets 

Net .Assets-Bejiinning 

NelAssets-Emiinf; 

-

Fipenses 

42,468 $ 

121,406 

19.770 

40,002 

127 

223.77.̂ ) 

64,26i 

79.559 

123.216 

267.039 

490.812 S 

»fere 

Village of Tangipahoa 

Statement of Activities 

Fortheyearended June 30,2010 

Program Revenues 

Charges for 

Sen ices 

30.772 

16,733 

-
-
-

47.505 

76,454 

98.810 

36.355 

211,619 

259.124 

Operatii^ 

Grants & 

Contri-

burioDs 

$ 62,696 $ 

32.038 

-
-
-

94,734 

-

-

27,446 

27,446 

$ 122.180 $ 

Capital 

Grants & 

Contri

butions 

- $ 

-

-
-

-

- S 

Net 

(Expenses) 

Revenues 

51.000 .S 

(72,635) 

(19,770) 

(40.002) 

(127) 

(81,5.34) 

12.190 

19,251 

(59,415) 

(27.974) 

(109,508) 

S 

Net (E.\peases) Revenues and 

Changes of Primary' Government 

Govenunental 

Activities 

51.000 $ 

(72.635) 

(19.770) 

(40,002) 

(127) 

(81.534) 

-

-
-

5.289 

55.959 

8.625 

4,392 

50 
2,454 

42,531 

-

119300 

57,766 

627401 

665.167 $ 

Business-

Type 

Activities 

- S 

:— _ 

12,190 

19.251 

(59,415) 

(27,974) 

-
-
-

48,147 

47 

(42.531) 

-

5.663 

(22,311} 

1,421,884 

1,399,573 S 

Total 

51,000 

(72,635) 

(19.770) 

(40.002) 

(127) 

(81,534) 

12.190 

19,251 

(59,415) 

(27,974) 

5,289 

55,959 

8,625 

52.539 

97 

2,454 

-
-

124.963 

15,455 

2.049,285 

2.064.740 

Sec accumpanxTig notes and accoimtani's repon. 
12 
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Statement C 
Village of Tangipahoa 

Balance Sheet, Govemntcntal Funds 

.\sofJunc3«,2010 

Capital 

l*n)jects Total 

General Sales Tax Fund Govemmental 

Fund Fund (LCDBG) Funds 
Assets 

Cash and Equivalents 

ReceK-dbles, Net: 

InlergovemiTicntal 
Accoiini*; 

Franchise fa\cs 

Due From Other Fimds 

Prepaid lasurancc 

Total Assets 

Uabilities and Fund Balances 

Liabilities: 

Accounts Payable 
Retainage Payable 

Other Accrued liabilities 

Due to Other Funds 

Total 1 /wbiliiies 

Fund Balances: 

Unreserved Fui^ Balances 

Reser\'cd Fund Balances 
Total Fund Balances 

$ 

$" 

$ 

13.688 

1,047 

257 

I J96 

-

3,027 

19,815 

4.160 

-

2,182 

6,023 
12.365 

7.450 
-

7,450 

$ 

K 

$ 

33,598 

4,496 
-
-

-
-

38,094 

-

-
-

-
-

-

38,094 
38.094 

S 

K 

$ 

-

-

50 

3,925 
-
-

51.800 

-

55,775 

3,925 

51,751 
-

-

55.676 

99 
-

99 

S 

% ^ 

$ 

47336 

9,468 

257 
1,796 

51,800 
3.027 

113,684 

8,085 

51,751 

2,182 

6,023 
68,041 

7,549 

38,094 
45,643 

Total Liabilities and Fund Balances S 19,815 $ 38,094 $ 55,775 % 

See accompanying notes aixl accountant's report. 

3,684 
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Statement D 

Village of Tangipahoa 

Reconciliation of the Govemmental Funds Balance Sheet 

to the Govemment-Wide Financial Statement of Net Assets 

AsofJune30,2010 

Anx)unts reported for govenuT)enlal aclK'iiies in the Statement of Net Assets are drfierenl 
because: 

Fund Balances, Total Govemmental Funds (Statement C) 45,643 

Capital assels used in goveminenlal activities are not financial resources and are 

therefore not reported in the govemmental ilinds. 

Governmental capital assets net of depreciation 619,524 

Net Assets of Govemmental Activities (Statement A) 665,167 

See acconnninying twtes and accountant's report. 
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Village of Tangipahoa 

Statement of Revenues, Expenditures and 

Changes in Fund Balances 
For the yearcnded June 30,2010 

Statement E 

Revenues 
I'axes 
Licenses and Permits 
Intergovernmental 
Charges for Services 
Fbies and Forleitures 
Grants 
Interest 
Miscelkincous 

Total Revenues 

Expenditures 

General Government 
Public Safety: 

Police 
Fire 

Public Works 
Sanilation 
Health and Welliire 
Capiial Outlays 

Total Expenditures 

General 
Fund 

Sales Tax 

Fund 

13,914 $ 55,959 
30,772 
4,392 

32,038 
16,733 

62.696 
-

2,454 
162,999 

42,815 

112,115 

58,601 

-

213,531 

-
-
-

-
-

50 
-

56.009 

_ 

-

^ 

127 

127 

Capital 
Projects 

Fund 

(LCDBG) 

$ 
-
-
-

-
-
-
-
-

_ 

-

_ 

-

-

Total 
Govemmental 

Funds 

$ 69,873 
30.772 

4,392 
32,038 
16,733 
62,696 

50 
2,454 

219,008 

42,815 

112,115 

58,601 
127 

213.658 

Excess (Deficiency) of Revenues Over 
(lindcr) (Expenditures) 

Other Financing Sources (Uses) 
Operating Traiislers In 
Operating Iransters (Out) 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

Fund Balances, Beginning 
Fund Balances, Ending 

(50,532) 55.882 5,350 

44,778 
-

44.778 

(5,754) 

13.204 
7,450 $ 

(54.047) 
(54.0471 

1,835 

36,259 
38,094 S 

51,800 
-

51,800 

51,800 

(51.701) 
99 $ 

96.578 

(54,047) 

42,531 

47.881 

(2,238) 

45,643 

See accompanying notes and accounlanl's report. 
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Statement F 

Village of Tangipahoa 

Reconciliation ofthe Statement of Revenues, Expenditures, 
and Changes in Fund Balances of Govemmental Funds 

to the Statement of Activities 
For the yearcnded June 30,2010 

Anxiunts reported for govenimenlal activities in the Statemenl ofAciiviiies are ditterem 

because: 

Net Cliange in Fund Balances, Total Govemmental Funds, Statement £ S 47,881 

GovenimenUil funds report capital outlays as expenditures. However, in the statement of 

activities the cost oflliese assets are allocated over their estimated uscfiil lives and reported 

as depreciation expense. This is the amount by which capital outlays exceeded 

deoreciation in the current ncriod. 

Expenditures For capital as.seLs $ 

U'ss; 

Current year depreciation (10,115) (10,115) 

Change in Net Assets of Govemmental Activities, Statement B $ 37,766 

See accompanying notes and accounuim's report. 
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Statement G 
Village of Tangipahoa 

Statement of Net Assets - Proprietar>' Funds 
AsofJune30,2010 

Assets 
Current Assets: 

Cash and Cash Fquivalents S 122,426 
Receivables, Net: 

Accounts 28,760 
Grants 9,000 

Due From Other Funds 6.023 
Inventory 118 
Prepaid Insurance 5,936 

Total Current Assets 172,263 

Restricted Assets: 
Restricted Cash and Cash Equivalents 27,672 

Total Restricted Assels 27.672 

Propert>', Plant and Equipnx;nl 
Construction in Progress 15,148 
Property, Plant and Equipment Net 1.268,845 

Total Property, Plant and Equipment 1,283,993 

Total Assets 1,483,928 

Liabilities 
Current Liabilities (Payable From Current Assets): 

Accounts Payable 6,835 
Other Accrued Pa\'ables 
Due To Other Funds 51,800 

Total Current Liabilities (Payable From Current Assets) 58,635 

Current Liabilities (Payable From Restricted Assets): 
Customer Deposits 25,720 

'IbUil Current Liabilities (Payabb From Restricted Asseii;) 25,720 

Total Liabilities 84,355 

Net Assets 
Invested in Capital Assets, Net of Related [>bt 1,268,845 
Restricted for: 

Capital Projects and Debt Service 1,952 
Unrestricted 128,776 

Total Net Assets $ 1,399,573 
~ - — I — - . - — . — — • - • . . > ~ . . i > — — 

See accompanying rx)tcs and accountant's report. 
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Village orTangi|)alioa 
Statement of Revenues, Expenses, anci 

Clianges in Net Assets - Proprietaiy Funds 
For the year ended June 30, 2010 

Statement 11 

Busii»c.ss-Type Activities-
Enterprise Funds 

Gas Utilit>' 
System 

Water 
Utilit> 

Sys tc m 

Sewer 
Utility 

System 
Operating Revenues 

Gas Sales 
Ixiss Cost oTGas Sold 

Gross Profit on Giis Sales 

Water Sales 
Sewer Service Charges 
Connection I^ees 
Delin<|uent Chiirgcs 
Federal Oants 
Stale Grants 
Other 

Total Operating Revenues 

60,402 S 
(15.641) 
44,761 

4,669 
11,383 

98,225 

49« 
48.147 

87 

36,355 

27.446 

Total 

60,402 
(15,641) 
44,761 

98,225 
36.355 

4.669 
11.881 
48,147 
27,446 

87 

60,813 146,957 63,801 271,571 

Oficrating Expenses 
Billing Costs 
IX'prectitiiin 
Ftnployee BeneliLs 
iTisiiranco 
Repairs and Mafnienance 
Proiessiorwl I-'ees 
Sakirics and Wages 
Supplies 
lUiUtics 
Other 

Total Operating FApcnscs 

873 
2,529 

872 

7.681 
892 

10,934 
11,357 

4,192 

-
9,293 

873 
9,068 

869 
7.681 
2.768 

1 1,217 
1 1.357 
7.877 

3.130 
24,719 

873 
50,630 

2,206 

7,681 
6,894 

12,345 
27,833 

4,113 
2,140 

8.501 

2,619 
62.227 

3,947 
23,043 
10,554 
34,496 
50,547 

16.182 
5.270 

42,513 

48.623 79.559 123,216 25 1,398 

Operating Income ( l ^ s s ) 

Nonopenitin^ Revenues (Ex|x:nses) 

Interesi 
Collier Nonopcraling li'Apenscs 

I'otal Nonoiierating Revenues 
(K.\fienses) 

Income (Lx>ss) Before Transfers 

Transfe r 
Operating Transfers In 
Operating Transfers (.)ut 

Change in Net Assets 
Total Net Assets, Beginning 
Total Net Assets, Ending 

12,190 67.398 (59,415) 10,173 

47 

47 

10,220 

27.023 
(69,554) 

(22,3 I 1) 
1,421,884 
1,399,573 

See accompanying renes and aceoimiant's report. 
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Statement I 
Village of Tangipahoa 

Statement of Cash ¥\oyv$ 

Proprietary Funds 

For the year ended June 30, 2010 

Enterprise 

Fund 

Cash Flows From Operating Activities 

Received From Customers $ 197,736 

ReccK'ed for Meter Deposit Fees (1,425) 

Other Receipts 83,230 

ReceK'ed for Interllind Services 49,883 

Payments tor Operatbns (152,505) 

Payments to Lmpbyces (54,494) 

Net Cash Provided (Used) by Operating Activities 122,425 

Cash Flows Fn>m Noncapital Financing Activities 
Traasfers From (To) Other Funds (42,531) 

Nei Cash Provided (Used) by Noncapital Financing Activities (42.531) 

Cash FloHS Fn)ni Capital and Related Financing Activities 

(Payments for) Capitol Acquisitions (78,783) 
(Payments for) other Nonoperating Activities -

Nel Cash Provided (Used) by Capital aiKi Related Financing Activities (78,783) 

Cash Flows From Investing Activities 
Receipt of Inicresl 46 

Net Cash Provided (Used) by Investing Activities 46 

Net Cash Increase (Decrease) in Cash and Cash Equivalents 1.157 
Cash and Cash t^iuivalents. Beginning of Year 148,941 
Cash and Cash Fquivalcnts, End of Year % 150,098 

Reconciliation of Cash and Cash Equivalents to the Statement of Net 
Assets: 

Cash and Cash Equivalents, Unrestricted $ 122.426 

Cash and Cash t-quw'alcnts. Restricted 27,672 

Total Cash and Cash Equivalents $ 150,098 

See accompanying notes and accountant's report. 
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Statement 1 

Village of Tangipahoa 

Statement of Cash Flows 

Proprietaiy Funds 

For the year ended June 30,2010 

Enterprise 
Fund 

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used) 
by Operating Activities 

Operating Income (lx>ss) S 20,173 
Adjustmt;nts lo Reconcile Operating Income (Loss) to Nel Ca.sh Provided 
by Operating Activities: 

Depreciation 62,227 

(Increase) decrea.se hi Accounts Receivable 2,754 

(Increase) decrease in Other Receivable (9,000) 

(Increase) decrease in Inventory 248 

(Increase) decrease in Prepaid Insurance (102) 

(ItKrcase) decrease in Due (to) and from Other Funds 49,883 

Increase (decrease) in Accounts Payable (2,075) 

lncrea.se (decrease) in Accrued Expenses (258) 

Increase (decrease) in Customer Deposits (1.425) 

Net Cash Provided (Used) by Operating Activities $ 122,425 

(Concluded) 

See accompanying notes and accounumfs report. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

Introduction 

The Village of Tangipahoa, Louisiana was incorporated in July I, 1959 under the provisions ofthe 
Lawrason Act. The Village operates under a Mayor/Board of Aldermen form of govemment, with the 
Mayor and each of three aldennen elected at large for four-year tenns. The Village is located 
approximately four miles south of Kentwood, Louisiana, on Highway 51 east of Interstate 55. The total 
population ofthe Village ot" Tangipahoa, Louisiana is 780. as reported by the U.S. Census Bureau, Census 
2009. The Village provides police protection services, services to maintain or develop streets, drainage, 
sanilation, support ol" recreation activities, general and administrative sei'vices, and utilities .services for 
area residents. The Village provides water lo 315 customers, gas to 56 customers, and sewer utility 
.services to 232 customers. The Village employs five full-time employees and one part time employee in 
addition to the Mayor and Board of Aldermen. 

Governmental Accounting Standards Board (GASB) Slalemenl No. 14. 77;̂  Reporting Entity, established 
criteria for determining ihe governmental reponing entity and component units that should be included 
within the reporting entity. Under provisions of this statement, the Village is considered a primary 
govemment since it is a special purpose government that has a separately elected governing body, is 
legally separate, and is fiscally independent of other state and local govemments. As used in GASB 
Statement No. 14, fiscally independent means that the Village may, without the approval or consent of 
another governmental entity, determine or modify its own budget, levy its own ta.\es or set rates or 
charges, and issue bonded debt. There are no component units which the Village of Tangipahoa has an 
oversight relationship. 

1. Summary of Significant Accounting Policies 

A. Government-Wide and Fund Financial Statements 

The govemmenl-wide financial statements (i.e.. the statement of nets assels and the statement of 
activities) report infonnation on all nonfiduciarx' activilies ofthe primar>' govemmenl and its component 
units. For the most part, the effect of interfund activity has been removed from these statements. 
Governmental activilies, which normally are supported by taxes and intergovernmental revenues, are 
reported separately from business-type activities, which rely to a significant extent on lees and charges for 
support. Likewise, the primary government is reported separately from certain legally separate 
component vuiits for which the primary government is fmanciaUy accountable. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a 
specific function or segment Program revenues include I) charges to customers or applicants who 
purchase, use or directly benefit from goods, ser\'ices. t»r privileges provided by a given function or 
segment and 2) grants and contributions that arc restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes ami other items not properly included among 
program revenues are reported instead as general revenues. 

Separate ilnancial statements are provided Ibr governmental funds and proprietary funds. Major 
individual govemmental funds and major individtial enierpri.se funds are presented as separate columns in 
the fund financial slaiements. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The govemmenl-wide financial statements are reported using the economic resources ineasurement focus 
and the accrual basis of accounting, as are the proprietary fund and fiduciar>' fund financial statements. 
Revenues are recorded when eamed and expenses are recorded when a liability is incurred, regardless of 
the timing of rclfltcd ca.sh flows. Property taxes are recognized as revenues in the year for which they are 
levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed 
by the provider have been met. 

Governmental fund financial .statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible within the 
current period or soon enough therealter to pay liabilities of the current period. For this purpose, the 
govemment considers revenues to be available if they are collected within 60 days of the end of the 
cun"eni fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated absences 
and claims and judgments, are recorded only when payment is due. 

Property taxes, franchise taxes, licenses, and interesi associated wilh the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal 
period. Only the portion of special assessment neceivab/e, if any, due within the current fiscal period is 
considered to be susceptible to accrual as revenue of the current period. Al! other revenue items are 
considered to be measurable and available only when cash is received by the government 

The ViWiige reports the following major governmental funds: 

The General Fund is the Village's primary operating fund. It accounts for all financial resources 
ofthe general government, except those required to be accounted for in another fund. 

The Special Revenue Funds account for the proceeds of specific revenue sources thai arc legally 
restricted lo expenditures for specific purposes. For the fiscal year ending June 30, 2010, the 
Village elected to report all special revenue fimds, including the Sales Tax Fund as major 
govemmental funds. 

The Capital Project Fund accouni^ for financial resources received and used for the acquisition, 
construction, or improvement of capital iacilitics not reported in other governmental funds. 

The Village rept>ris the following major proprielary funds: 

The Enterprise Funds account for operafions (a) thai are financed and operated in a manner 
similar to private business enterprise where the intent of the governing body is that costs 
(expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user fees. or(b) where the governing 
body \\iî  decided diat periodic determination of revenues earned. expen.ses incuired, and/or net 
income is appropriate for capital maintenance, public policy, management control, aecouniability, 
or other purposes. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

Private-sector standards of accounting and financial reporting issued prior to December L 1989, generally 
are followed in both the govemment-wide and proprietary fund financial slatements to the extent that 
those standards do not confiict with or contradict guidance of the Govemmental Accounting Standards 
Board. Govemments also have the option of following subsequent private-sector guidance for their 
business-type activities and enterprise funds, subject lo this same limitation. The government has elected 
not to follow subsequent private-sector guidance. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
slatemenls. Exceptions lo this general rule, if applicable, are payments-in-lieu of taxes and other charges 
between the government's enterprise operations. Elimination of these charges would distort the direct 
costs and program revenues reported for the various functions concemed. 

Amounts reported as program revenues include I) charges lo customers or applicants for goods, services, 
or privileges provided. 2) operating grants and contributions, and 3) capital grants and contributions, 
including special assessments. Internally dedicated resources are reported as general revenues rather than 
as program revenues. Likewise, general revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with a proprietary fund's principal ongoing operations. The principal operating revenues ol' 
the proprietar\' funds are user charges for the services provided by the enterpri.se funds. Operating 
expenses for enterprise funds and internal service funds include the cost of sales and services, 
administrative expenses, and depreciation on capital assels. All revenues and expenses not meeting this 
definition are reported as nonoperating revenues and expenses. 

When both restricted and unrestricted resources are available for use, it is the Village's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

C. Deposits and Investments 

The Village's cash and cash equivalents are considered to be cash on hand, demand deposits, lime 
deposits, and .short-term investnienls with original maturities of three monlhs or less from the date of 
acquisition. State law and the Village's investment policy allow the Village to invest in collateralized 
certificates \>f deposit, government-backed securities, commercial paper, the state-sponsored investment 
pool, and mutual funds consisting solely of government-backed securities. 

Invesimcnls for the Village are reported at fair market value. The state investment pool, LAMP, operates 
in accordance with .state laws and regulations. The reported value of the pool is the same as the fair value 
ofthe pool shares. 

D. Receivables and Payables 

Activity between funds that are representative of lending/'borrowing arrangements outstanding at the end 
ofthe fiscal year are referred to as cither "due to/from other funds" (i.e.. the current portion of interfund 
loans) or "advances to/from other funds" (i.e., the non-current portion of interfund loans). All other 
outstanding balances between funds arc reported as "due to/from other funds." Any residual balances 
outstanding between the govemmental activities and business-type activities are reported in the 
government-wide financial statements as "internal balances." 
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Village uf Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

Advances between funds, as reported in the fund financial slatements, are offset by a fund balance rescr\'e 
account in applicable govemmenta! funds to indicate that they are not available for appropriation and are 
not expendable available financial resources. 
All trade and property tax receivables are shown net of an allowance for uncollectible amounts. 

Property ta.xes are levied on a calendar year basis and become due on Januar>' I of each year. The 
following is a summary of authorized and levied ad valorem taxes; 

Authorized Levied 
M iilage .M illage 

General Corporate Purposes 5.54 mills 5.16 mills 

E. Inventories and Prepaid Items 

All inventories are valued at cost using the first-in/first-out method. Inventories of the governmental 
funds are recorded as expenditures when consumed rather than when purchased. Certain payments to 
vendors refiect costs applicable to future aceounfing periods and are recorded as prepaid items in both 
government-wide and fund financial statements. 

F. Restricted .Assets 

Cash held for customer's meter deposits is set aside in separate cash accounts and classified as a restricted 
asset on the balance sheet, 

G. Capital Assets 

Capital assets, which include property, plant equipmenl, and infrastructure assets (e.g.. roads, bridges, 
sidewalks, and similar items), are reported in the applicable governmental or busine.ss-type aefivities 
columns in the govcrnrnent-widc financial statements. Capital assets are capitalized at historical cost or 
estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their 
estimated fair market vahie al the dale of donation. The village maintains a threshold level of $500 or 
more for capitalizing capital assels. 

The costs of nonnal maintenance and repairs thai do not add to the value ofthe as.sct or materially extend 
assets lives are not capitalized. 

Major outlays for capital as.sets and improvements are capitalized as projects are constructed. Interest 
incurred during the construction phase of capital a.sseis of business-type activities is included as part of 
the capitalized value ofthe assets constructed. 
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Vi}liii!,e of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30^ 2010 

All capital assets, other than land, are depreciated using the siraight-line method over the following useful 
lives: 

Description Estimated Lives 
Buildings 1 5 - 3 0 Years 
Improvements 20 - 45 Years 
Vcfiicles and Fquiprnenl 5 - 1 5 Years 
Infrastructure 20 - 45 Years 
Gas Systen) 20 - 45 Years 
Water System 20 - 45 Years 
Sewer System 20 - 45 Years 

H. Compensated Absences 

The Village has the following policy related lo vacation and sick leave: 

All regular employees ofthe Village of Tangipahoa earn one day of sick leave each month. Vacation and 
sick leave mu.st be used in the year eamed. 

In accordance with C.iASB-16. Accounting for Compensated Absences, no liability has been accrued for 
unused employee sick leave. 

I. Fund Equity 

In the fund financial statements, govemmental funds report reservations of fund balance for amounts that 
are not available for appropriation or are legally reslricled by outside parties for use for a specific 
puipose. Designations of fund balance repre.scnt tentative management plans that are subject to change. 

J. Comparative Data/Rcclassifications 

Certain amounts presented in the prior year data have been reclassified in order to be consistent with the 
current year's presentation. 

K. Extraordinar>' and Special Items 

Extraordinary items are transactions or events that are both unusual in nature and infrequent in 
occurrence. Special items are tran.saetions or events within the control ofthe village, which arc either 
unusual in nature or infrequent in occurrence. 

L. Estimates 

The preparation of financial slatemenls in conformity with accouniing principles generally accepted in the 
United States of America require management lo make estimates and a.ssumptions that affect the reported 
amounf of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial .stalemenls and the reported amounts of revenues and expenses during the reported period. 
Actual results could ditTer from those estimates. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

M. Reconciliations of Government-Wide and Fund Financial Statements 

Explanation of certain differences between the governmental fund balance sheet and the government-wide 
.statement of net assets is presented in Statement D of the basic financial .statements. Explanation of 
certain differences between the governmental fiind statement of revenues, expenses, and changes in fund 
balances and the government-wide statemenl of activities is presented in Statement F of the basic 
financial statements. 

2. Stewardship, Compliance and AccountabiIit>' 

The Village uses the following budget practices: 

1. The Village Clerk prepares a proposed budget and submits same lo the Mayor and Board 
of Aldermen no later than fifteen days prwx to the beginning of each fiscal year. 

2. A summary ofthe proposed budget is published and the public notified that the proposed 
budget is available for public inspection. At the same time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least ten days after publication ofthe 
call for the hearing. 

4. Aficr the holding ofthe public hearing and completion of all action necessary to finalize 
and implement the budget, the budget is adopted through passage of an ordinance prior to 
the commencement ofthe fi.scal year for which the budget is being adopted. 

5. Budgetarv' amendments involving the transfer of funds from one department, program or 
function to another or involving the increase in expenditures resulting from revenues 
exceeding e.stimated amounts require the approval ofthe Board of Aldemien. 

6. All budgetary appropriations lapse at the end of each fiscal year. 

7. Budgets for the general and enterprise funds are adopted on a basis consistent with 
generally accepted accounting principles (GAAP). Budgets for enterprise funds are 
presented on the accrual basis of accounting. Other govemmental funds are presented on 
the modified accrual basis of accounting. Accordingly, the budgetary comparison 
schedules present actual expenditures in accordance wilh the accounting principles 
generally accepted in the United States on a basis consistent with the legally adopted 
budgets as amended. All budgetary amounts presented refiect the original budget and the 
amended budget (which have been adjusted for legally authorized revisions ofthe annual 
budget during the year). 

The sales tax fund had an unfavorable budget revenue variance in violation of the Lt>cal Government 
Budget Act for ihe fiscal year ended June 30, 2010. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30,2010 

3. Levied Taxes 

On May 3, 1972, the Village adopted Ordinance 62 authorizing the Village to levy a one cent sales and 
use tax. The proceeds of this one cent sales and use tax. levied by the Village, are ibr the purposes of 
purchasing and or constructing sewers, drains, drainage canals, pumping plants, sewerage disposal works, 
and all facilities necessary or convenient for the completion and maintenance of an adequate sewerage 
disposal system. In addition, the proceeds are for the purposes of acquiring necessary property or 
equipment, or for any one or more of any such purposes, or for any lawful corporate purpose in 
connecfion wilh the acquisition, construction, and or mtiintenance of such a sewerage system. 

On April 10, J985, the Village adopted Ordinance 1 authorizing the collection of an additional one cent 
sales tax. Up to fifty percent ofthe proceeds was restricted for the purpo.se of establi-shing the regular 
collection of garbage and refuse, and acquiring nece.ssar\' equipment for the maintenance of such garbage 
systems and the remainder ofthe proceeds is to be used for the purpose of constmcting and improving 
streets and street lights and acquiring neces.sary equipment for the maintenance thereof. 

On June 10, 2009, the Village adopted a resolution, and amended the resolution on February 10, 2010, 
levying an ad valorem tax of 5.16 mills on the assessed valuation of all property subject to ta.xation within 
the V îllage for the 2009 year. The millage of 5.16 is for "general corporate purposes*'. 

For the year ending June 30, 2010, the Village asses.sed Entergy. Inc. and Charter Communicafions, Inc. 
public utilities franchise taxes totaling $8,625 for the privilege of providing services to the Village's 
citizens. 

4. Cash and Cash Equivalents 

.At June 30, 2010, the Village has cash and cash equivalents (book balances) as follows; 

Demand Deposits $ 
Time Deposits 
Louisiana Asset Management Ptx>l 

S 

These deposits arc stated at cost, wiiich approximates mjuket l/nder slate law, these deposits (or the 
resulfing bank bitl;inces) miLsi be secured by federal dejxjsii insurance or the pledge of securities owned 
by the fiscal agent bank. The market value ofthe pledged securities plus the federal deposit insurance 
must at all times equal the amouiii on deposit with the fiscal agent. These seciritics are held in the name 
ofthe pledging fiscal agent b;u"ik in a holding or cusUxiial Ixmk that is mutually acceptable to both parties. 

At June 30, 2010, the village has $182,551 in deposits (collected bank Iwlances). "Hicse deposits are 
secvired from risk by $250,000 of federal deposii insurance. 

27 

June 30, 
2010 

137,450 

59,984 
197,434 

$" 

$" 
= 

June 30, 
2009 

138,850 

59,887 
198,737 
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Village of 1 angipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30,2010 

5. Investments 

Investments are categorized into ihe.se three categories ol"credit risk; 
1. Insured or registered, or securities held by the Village or its agent in the Village's name 

2. Uninsured and unregistered, wilh securities held by the counterparty's trust department or 
agent in the Village's name 

3. Uninsured and unregistered, with .securities held by the counterparty, or by its trust 
department or agent but not in the Village's name 

All investments held by the Village fall into category I credit risk, defined as "insured or registered, or 
.securities held by the Village or its agent in the Village's name.'' In accordance with GASB 31, 
Accounting and Financial Reporting for Certain Investments and for External Investment Pools, all 
investments are carried at fair market value, with the estimated fair market value based on quoted market 
prices. 

All investments are stated on the balance sheet (carrying value) at market value. All investments are in 
the name ofthe Village and are held at the Village's office Because these investments are in the name of 
the Village and are held by the Village or the Village's agent, the investments are considered insured and 
registered, Category (I), in applying the credit risk of GASB Codification Section 150.164. 

Interest Rate Risk: The Village does not have a formal investment policy that limits investment maturities 
as a means of managing its exposure to fair value arising from increasing interest rates. 

In accordance with GASB Codification Section 150.165, the investment in LAMP al June 30, 2010, is noi 
categorized in the three risk categories provided by GASB Codification Section 150.164 because the 
investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book 
enir>' form. LAMP is administered by LAMP, Inc., a nonprofit corporation organized under the laws of 
the Stale of Louisiana, which was formed by an initiafive ofthe State Treasurer in 1993. The corporation 
is governed by a board of directors comprising the Stale Treasurer, representatives from various 
organizations of local government, the Government Finance Office Association of Louisiana, and the 
Society of Louisiana CPAs. Only local goveruinents having contracted to participate in LAMP have an 
invesimeni interest in its pool of as.sets. The primary objective of LAMP is to provide a safe environment 
for the placement of public funds in short-term, high-quality investments. The LAMP portfolio includes 
only securities and other obligations in which local governments in Louisiana are authorized lo invest 
Accordingly. L.AMP investments are restricted to securities issued, guaranteed, or backed by the IJ. S. 
Treasury, the U. S. Govemment, or one of its agencies, enterprises, or instrumentalities, as well as 
repurchase agreements collateralized by those securities. The dollar weighted average portfolio maturity 
of LAMP assels is reslricled lo not more than 90 days, and consists of no securities with a maturity in 
excess of 397 days. LAMP is designed to be highly liquid lo give its participants immediate access to 
their account balances. 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30,2010 

6. Receivables 

fhe Governmental Fund receivables al June 30, 2010 consist ofthe followinii: 

Government Receivables 

Accounts 
I'Vanchlse Taxes; 

Public Utility Franchise 
Intergovernmental; 

Sales and Use Tax 
State of Louisiana, Beer Tax 
Louisina Community 
Development Block Grant 
(*rogram 

Total Govemment Receivables 

S 

s~ 

Ge ne ral 
Fund 

257 

L796 

-
1.047 

-

3,100 

$ 

K 

Sales Tax 

Fund 
-

-

4,496 
-

-

4.496 

$ ' 

$ ~ 
s 

Capital 

Projects 

Fund 

(TCDBG) 

-

-
-

3,925 
3,925 

$ 

^'. 

Go\ 
Total 
emmental 
Funds 

257 

L796 

4,496 
L047 

3.925 
11.521 

The Enterprise Fund accounts receivable at June 30, 2010 and 2009 consist ofthe 
following: 

Accounts Receivable 
Current 
31 -60 Days 
61 -9^)Days 
Over 90 Days 

Subtotal 
Less Allowance for Bad Debt 
Accounts Receivables. Net 
Accmed Billings 

Total Accounts Receivable 

Year Ended 
June 30, 

2010 

13.950 
9̂ 278 
3,531 
2.625 

$" 

Year Ended 
June 30, 

2009 

16,068 
8,516 
2,%9 
7,533 

29,384 
(3:^00) 

35,086 
(6,218) 

26,184 
2,576 

28,868 
2,645 

28,760 $ 31,513 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30,2010 

7. Interfund Rcceivables/Payables 

The following is a detailed list of interfund balances reported in the fund financial statements on June 30, 
2010: 

Due From Due To 
Interiund Balances Other Funds Other Funds 

General Fund 
Sales Tax Fund $ - S 
Riitcrprisc Fuiid - 6,023 

Special Revenue Funds 
Sales Tax Fund 

General Fund 
Enterprise Fund 

Enterprise Fund 

General Fund 6,023 
Sales Tax Fund 

Total Interfimd Balances $ 6,023 $ 6,023 

8. Restricted Assets 

Restricted assets for the Enterprise Fund at June 30, 2010 and 2009 were as follows: 

Restricted Cash and Cash Ecjuivak-Mits 

Custodier Deposits S 

Total Restricted Assets $ 

Jiuie 30, 
2010 

27,672 
27,672 

$ 

= 

June 30, 
2009 

28.112 
28,112 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30,2010 

9. Capital Assets 

Capital a.ssets and depreciation activity as of and for the year ended June 30, 2010 for governmental 
activities is as follows; 

Govcnimental Activities Capital Assets: 
Capital Assets Not Being Depreciated; 

Land $ 
Construction in Progress 

Total Capital Assets Not Being Depreciated 

Capital Assets Being Depreciated: 
Buildings and Improvements 
Fumiture aiui Fixtures 
Vehicles 
Equipment 

Tolal Capital Assets Being Depreciated 

Less Accumulated Depreciation for: 
Buildbigs and Improvements 
Fumiture and Fixtures 
Vehicles 
Equipmenl 

Total Accumulated Depreciation 
Total Capital Assets Being Depreciated, Net 

Total Govemmental .\ctivities Capital 
Assets, i\c( $ 

Depreciation was charged to governmental functions as follows: 
General Government 
Public Safet>' 
Public Works 

Construction in progress is for construction of a water well and system improvements funded with 
Louisiana Community Development Block Granl (LCDBG) fimds. Total construction costs of $599,805 
in improvements were incurred at fiscal year end, with remaining payments of $51,751 remaining for 
constmction retainage. On November 17, 2010, the Office of Community Development issued a 
Certificate of Complefion for the LCDBG Project ihe project has not become operational, but ihe 
funding for complefion of this project has been awarded by the Office of Communit>' Developitient 
Disaster Recovery Unit, contingent on the approved completion of required docunieniation for the 
project. 

Beginning 
Balance 

400 
599,805 
600.205 

9,989 
1,246 

55,446 
54,951 

121.632 

6,768 
1246 

41,244 

42,940 
92,198 
29.434 

629,639 

; as follows: 

$ 

-

, , 

$ _ 

Increases 

- $ 
-
-

-
-
-
-

99 
-

7,192 
2,824 

10,115 
(10,115) 

(10,115) $ 

Decreases 

-
-

-
-
-
-

-
-
-
-
-

$ 

- -

- -

$ 

% 

Ending 
Balance 

400 
5̂ )9.805 
600,205 

9,989 
1,246 

55,446 
54.951 

121.632 

6,867 
1,246 

48,436 
45,76-1 

102,313 
19,319 

619,524 

1,065 
7,879 
1.171 

10,115 
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Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30, 2010 

Capital a.ssets and depreciation activity as of and for the year ended June 30, 2010 for business-lype 
activities is as follows; 

Beginning Ending 
Business -Type Activities Capital Assets: Balance Increases Decreases Balance 

Capital Assets Not Being Depreciated; 
Land $ - % - $ - $ 
Construction in Progress - 15,148 - 15,148 

Total Capital Assets Not Being Depreciated 

Capital Assets Being Depreciated; 
Buildings and Improvements 
Vehicles and Fx|uipmeni 
Gas Utility System 
Waler Utility System 
Sewer Utility System 

Total Capital Assets Being Depreciated 
Less Accumulated Depreciation for; 

Buildings and Improvements 
Vehicles and Equipmenl 
Gas Utility System 
Water lA\}k\' System 
Sewer Utility System 

Totnl Accumuliited Depreciation 
Total Capital Assels Being Depreciated, Net 

Total Business - Type Activities Capital 
Assets, Net 

-

10.046 
70.984 

45,115 
459,441 

1,707.723 
2,293,309 

9,224 
60,879 
31,614 

338,807 
585,348 

1,025,872 
1,267,437 

1,267437 $ 

15,148 

9,793 
-
-

53,842 
63,635 

204 
5,166 

739 
7;>78 

48,840 
62,227 

1,408 

16,556 

15,148 

10,046 
80,777 
45,115 

459,441 
1,761,565 
2,356.9̂ 14 

9,428 
66,045 
32,353 

346,085 
634,188 

1,088,099 
1,268,845 

1,283,993 

Construction in progress listed above is for Town Hall renovations. 

10. Interfund Transfers 

The following is a detailed list of interfund transfers reported in the fund financial stmements on June 30, 
2010; 
Interfimd Tran.sfers Tran.sfers In Transfers Out 

General KiinrI 
Sales la.x rund .$ 
r-"ntetptise l-'und 

Special Revenue Funils 
Sales 'T;i\ Tund 

Cicneral T'linJ 
Knicrprise Tuitcl 

Cnpitsil Projects I'lind 
linierpri.se l-und 5T.80O 

Knten'^^se Fund 
Cicneral I'und - 17.754 
Sales Tux T'und 27.023 
Capital Projccls Fund ~_ 5 1,800 

Total Interfimd Transfers $ 123.601 % \23,601 

'The primary reason for the interfund transfers is related to expenditures per the Village's sales ta.\ issue 
for sewer services, garbage collection, and street lights. 32 

27,024 $ 
\ 7,754 

-. 

-

27,024 
27,023 



Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Ended June 30 ,2010 

11, Accounts, Salaries, and Other Payables 

The Governmental Fund payables at June 30, 2010 arc as follows: 

S|)ecial Capital 

Current Payables 

AccounLs 

Customer Deposits 

Payroll Ta.xes 

ConstructionPayable 

Rciainage Payable 

Other 

Total Current Payables 

% 

s ' 

(General 

Fund 

4.16(1 $ 

-
2,182 

-
-
-

6,342 S 

Revenue 
Funds 

-
-
-
-
-

-

S 

$ 

Projects 

Fund 

-
-
-

3,925 

51,75) 

-

55.676 

$ 

' $ ' 

Enterprise 

Fund 

6,835 S 

25j:0 

-
-
-
-

32.555 S 

Total 

10,995 

25.720 

2.182 

3,925 

51,751 

-

94.573 

12. Intergovernmental Cooperative Agreement 

On December 12. 1984, the Village entered into an agreement with the Tangipahoa Parish Council to 
allow the Parish Housing Choice Voucher Program to operate within its corporate limits. The U.S. 
Department of Housing and Urban Development (HUD) allows these programs to operate within 
conmumilics without such programs. The Village has attempted to find such assistance through federal 
and state rental subsidy programs, but has been turned down for such assistance because of its small size. 

13. Sanitation Contract 

The Village contracts wilh Waste Managemeni Inc. for the pickup and disposal of solid v*^aste. Sales tax 
in ihc ajnount ofone half of one percent is dedicated lo pay for the cast of this contract. 

14. Reserved and Designated Fund Balances/Net Assets 

Al June 30. 2010, the sales la.\ fund recorded a reserved fund balance of $38,094, wilh $12,678 reserved 
for sewer services and improvements, $16,097 for the costs of garbage collection and $9,319 for street 
repairs, maintenance, and impri>vemeiUs. 

At June 30, 2010, the proprielary fund had restricted net a.ssels of $ 1,952. represenfing the V^illage's funds 
restricted for cu.stomers for meter deposits, net ofthe related liability. 

15. Risk Management 

7'he Village is e.vpo.scd to various risks of loss relaled to theft, damage, or destruction of assels, torts, 
injuries, natural di.saslers. and many other unfi>reseeable events. The Village purcha.scs commercial 
insurance policies and bonds for any and al! claims related lo the aforementioned risks. The Village's 
payment ofthe insurance policy deductible is the only liability as.sociaied with these policies and bonds. 
There has been no significant decrease in insurance coverage from the prior year, and the amount of 
settlements has not exceeded the insurance coverage for the past ihree fiscal years. 



Village of Tangipahoa 
Notes to the Financial Statements 

As of and for the Year Fnded June 30,2010 

16. Contingent Liabilities 

At June 30, 2010, the Village was not involved in any outstanding litigation or claims. 

17. Subsequent Fvents 

Construction in progress is for construction of a water well and system improvements funded with 
Louisiana Community Development Block Grant (LCDBG) funds. Total construction costs of $599,805 
in in^provemcnts were incurred at fiscal year end, wilh remaining payments of $51,751 remaining for 
construction retainage. On November 17, 2010. the Office of Community Development issued a 
Cerfificate of Completion for the LCDBG Project. The project has not become operational, but the 
funding for completion of this project has been awarded by the Office of Community T^evelopmcnl, 
Disaster Recover)' Unit, contingent on the approved completion of required documentation for the 
project. 
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Schedule 1 

Village of Tangipahoa 

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual 

General Fund - Detail 

For the yearcnded June 30,2010 

Taxes 

Ad Valorem 
FraiKhise Taxes 

Total Taxes 

Licenses and Permits 

Licenses 
Permits 

Total Licenses anti Permits 

Intergovemmental 
Stale Grams 

LouLsiarei Beer Tax Distributbn 

Total InterguveninK'ntal 

MLscellaneous Revenues 
Ciiargcs for Services 

l-'incs and Foreitires 

Mecellaneous 

Total Miscellaneous Revenues 

Total Revenues 

Budgeted Amounts 

Original 

$ 12.400 S 

11,300 

23,700 

33,600 

3,300 

36,900 

-
4.000 

4,000 

33,100 

7,200 
1.000 

41.300 

105.900 

Final 

5.500 
10.400 

15.900 

28,600 

2,100 

30.700 

62,700 

4.500 
67,200 

32,000 

17.000 

2,500 
51,500 

165.300 

Actual Amounts 

GAAP Basis 

S 5,289 $ 

8,625 
13,914 

28,735 
2,037 

30,772 

62.696 

4,392 

67,088 

32.03S 

16,733 
2,454 

51,225 

162.999 

Variance 

Favorable 
(Unfavorable) 

(211) 
(1,775) 
(1,986) 

135 
(63) 

72 

(4) 
(108) 

(112) 

38 
(267) 

(46) 

(275) 

{2,m) 

Continued 
See accountant's report. 
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Schedule 1 
Village of I'angipahoa 

Schedule of Revenues, Expenditures, and Charges in Fund Balances - Budget and Actual 

General Fund- Detail 
For the year ended June 30,2010 

EXPENDITURES 

General Government 

Salaries 

Benefiis 

Pa>Toll Ta.\es 

General and Administrative 

Insurance 

Other operating 

Professiomd Tees 

Repairs and MaintenaiKe 

Tekphonc 

Utilities 

Total Gencml Government 

I'ublicSafet)-

Police 

Salaries 

Payn^lTfaxes 
General and Administrative 

Insurance 
Vehicle Lxpenses 

Otlier operating 

Professional Tees 
Repairs and Maintenance 

Tefcphone 
Tolal Police 

Budgeted Amounts 

Original 

6,850 

-
4.000 

6.200 

7,700 

7 J 50 
1,500 

800 

7,600 

4.000 

45.800 

49,200 

4,100 

1,000 
5.500 

8.800 

1,500 
1.000 
1,000 
2,200 

74,300 

Final 

6,600 

-

-
5,500 

4,500 
6,900 

-

1,000 

10,200 

4,000 

38.700 

68.500 

4,500 

700 

5,200 

10,300 

4.100 
21,800 

1,100 
-

116,200 

Actual Amounts 

GA.AP Basis 

6,600 

1,412 

5 
5,960 

6,707 

5,661 

300 

943 

11,096 

4,131 

42.815 

68.293 

4,465 

692 

828 

10,973 
4,057 

21,837 
970 
-

112,115 

Variance 

Favorable 
(Unfavorable) 

(1,412) 

(5) 
(460) 

(2,207) 
1,239 

(300) 

57 

(896) 

(131) 
(4,115) 

207 

35 

8 
4372 

(673) 
43 

(37) 

130 
-

4,085 

t-n"e 

OtlKT operating 
Tola! Fire 

Total Public Safet>' 

Continued 
See aceounlanfs report. 

4.400 

4,400 

'8.700 

4.300 

4,300 

120.500 12,115 

4,300 

4.300 

8,385 
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Schedule 1 

Village of Tangipahoa 

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and .Actual 

General Fund - Detail 

For the yearcnded June 30,2010 

hiWc Worits 

Salaries 
Payroll Taxes 

General and Administrative 
Other operating 

Repairs and Maintenance 

Utilities 

Total Public Worits 

Capital Outlays 

Total Expenditures 

Excess Revenues (Expenditures) 

Budgeted 

Original 

7,800 

600 
500 

43.100 

500 
13,900 

66,400 

5.700 

196,600 

(90,700) 

Amounts 

Final 

HMQ 
600 
500 

41,400 

500 
10.700 
61,700 

500 

221,400 

(56,100) 

Actual Amounts 

GAAP Basis 

8,047 

574 
-

39,428 

19 
10.533 
58,601 

. 

2I3,.53! 

(50.532) 

Variance 

Favorable 
(Unfavorable) 

(47) 

26 
500 

1,972 

481 
167 

3.099 

500 

7,869 

.5,568 

Other Financing Sources (Uses) 
Operating'I'ratvsfers In 
Operating Transfers (Out) 

Total Other Financing Sources (Uses) 

!3.000 

83,000 

52,000 

52,000 

44,778 

44,778 

(7,222) 

(7,222) 

Net Change in Fund Balances (7,700) (4,100) (5,754) (1,6.54) 

Fund Balances, Beginning 

Fund Balances, Ending 

13,204 

5,504 % 

3,204 

9,104 $ 

13,204 

7.450 $ (1,654) 

Concluded 
See accountant's report-



Schedule 2 

Village of Tangipahoa 

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual 

S|)ecial Revenue Fund - Sales Tax Fund 

Forthc year ended June 30,2010 

Revenues 

Sales Ta.\es 

Inieresi 

Total Revenues 

Expenditures 
Sanitaticin 

Cieneral and Administrative 

Total Expenditures 

Excess Revenues (Expenditures) 

Other Financing Sources (Uses) 
Operfiting fraasfers In 

Operating Transfers (Out) 

Total Other Financing Stmrces (Uses] 

Net Change in Fund Balances 

Fund Balances, Beginning 

Fund Balances, Ending 

Budgeted Amounts 

Original 

65,000 $ 

400 

65,400 

Final 

65,000 

50 

65,050 

Actual Amounts 

GAAP Basis 

$ 55.9-59 S 

50 

56,009 

Variance 

Favorable 
(Unfavorable) 

(9,041) 

(9,041) 

127 
127 

65.273 

(62.600) 

(62,600) 

2,673 

36.259 

18,932 $ 

127 

64,92: 

(.54,000) 

(54.000) 

10.923 

36,259 

47,182 S 

\21 
!27 

55,88: 

(54,047) 

(54,047) 

1.835 

36.259 

38.094 S 

(9,041) 

(47) 

(47) 

(9,088) 

(9.088) 

See accountant's report. 
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Schedule 3 

Village of Tangipahoa 

Comparative Schedule of Net Assets 

Proprietaiy Fund Type 

AsofJiuic30,2010and2009 

Assets 

Current Assets: 

Cash and Ciish Kquivalcnts 

Receivables. Net: 

Accounts 

Grants 

Due From Other Govemnients 

Inventory 

Prepaid Insurance 

'Total Current .As.seLs 

Restricted Assets; 

Restricted Cash and Cash Equivalents 

Fotal Restricted Assets 

Property. PianL and FiquipnKJnt 

Property, Plant and Fxiuipnient, Net 

Total Propcrt)', Pkim. and Equipmenl 

Total Assets 

Liabilities 

Current Liabilities (Payable From CiDreni Assets); 

Accounls Payable 

Other Accmed Payables 

Due To Other Governments 

Tolal Current Liabilities (Payable From Current Assets) 

Current Liabilities (Payable l-rom Restricted Assets): 

Customer Deposis 

Total CuiTcni Lbbilitics (Payable From Restricted Assets) 

Total Liabilities 

Net Assets 

Invested in Capital Assets, Nel of Related Debt 

Rcstricled tor: 

Capital Projects and Debt Service 

Unrestricted 

Total Net Assets 

Enterprise 

2010 

122,426 $ 

28.760 

9,000 

6,023 

118 
5,936 

172.263 

27,672 

27,672 

1,268,845 

1,283,993 

1,483,928 

Funds 

2009 

120,829 

31,513 

-

4,106 

366 
5,834 

162,648 

28,112 

28,112 

1,267,437 

1,267,437 

1,458.197 

6.835 

-

51,800 

58,635 

25,720 

25.720 

84.355 

8,910 

258 
-

9,168 

27.145 

27,145 

36,313 

1.268,845 

1.952 

128,776 

1,399,573 S 

1.267,437 

967 

153.480 

1,421.884 

Sec accountant's report. 
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Schedule 4 
Village of Tangipahoa 

Comparative Schedule of Revenues, Expenses, and Changes in Net .Assets 
l*roprietar\' Fund Type 

For the years ended June 30, 2010 and 2009 
Entcrpri.se Funds 

Operating Revenues 
Gas Sales 

Less Cost of Gas Sokl 
Gros.s Profit on Gas Sales 

Water Sale.s 
Sewer Service Charges 
Coniiection Fees 
Delinquent Charges 
Grants 
OtiKrr 

Total Operating Revenues 

0[)crating ExfK'ases 
Billing Costs 
Deprec iatii>n 
Empbyec Benelits 
Insurance 
Protbssional Fees 
Repairs atxl MaintenaiKC 
Salaries and \V;^es 
Supplies 
Utilities 
Other 

Total Operating Expenses 

Operating Income (l.x)ss) 

Nonoperating Revenues (Expenses) 

Realia^d Giiin on Sale of Capiiiil Assets 
Interest IncoirK; 
Ollxrr Expense 

Total Nonoperating Revenues (Expenses) 

Income (lx>ss) Before Contributions 

Transfers 
Operating Pranslers In 

Operating Transfers Out 

Total Traasfers 

Change in Net Assets 
Total .Net Assets, Beginning 
Total Net Assets, Ending 

See accountant's re[K>rt. 

2010 

60,402 $ 
(15,641) 
44,761 

Q8.225 
36,355 
4,66*) 

11.881 
75,593 

87 
271,571 

2,619 
62,227 
3.947 

23,043 
34,496 
10,5.54 
50.547 
16,182 
5,270 

42.513 
251,3<>8 

20,173 

2009 

55,911 
(22,664) 
33.247 

95,349 
35,993 
4,210 

10,215 
57.851 

2.040 
238,905 

1.890 
59,331 
4,014 

18.807 
31,547 
12,692 
44,737 
20,826 
21.628 
34,595 

250.067 

(11,162) 

47 
-
47 

20.220 

27,023 
(6t>,554) 

(42,531) 

(22,311) 
1,421,884 

1,399.573 $ 

370 
(2,675) 
(2,305) 

(13.467) 

45,741 

(29,685) 
16,056 

2,589 

1,419,295 
1,421,884 
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Schedule S 

Village of Tangipahoa 

Comparative Schedule of Cash Flows 

Proprietaiy' Fund Type 

For the ycarendcd June 30, 2010 

Cash Flows From Operating .Activities 

Receded FromCustonien? 

Received for Meier Deposit Fees 

Other Receipts (Pa>iTicnts) 

Received for Interftu\d Services 

Payments for Operations 

Payments to Lmpfoyees 

Net Cash Provided (Used) by Operating Activilies 

Cash Flows From Noncapital Financing Activities 

Transfers From (To) Other Funds 

Net Ca.sh Provided (Used) by Noncapital Financing Activities 

Cash Flows From Capital and Related Financing Activities 
(Pa\inents Kir) Capital Acquisitions 
(Payments for) other Nonoperating Activities 

Net Cash (Used) by Capital and Relaled Financing Act '̂ities 

Cash Flows From investing Activities 
Receipt of Interest 

Nel Cash Provided by Investing Activilies 

Net Cash Increase (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

RecoiKiliation of Cash and Cash Equivalents to the Statement of Net 
Assets: 

Cash and Cash Equivalents, Unrestricted 
Cash and Cash Fquivalenis, Restricted 

Total Cash and Cash Ec]uivalcnts 

(Continued I 
See accountant's report. 

Enterprise 

2010 

; . 197.736 $ 

(1,425) 

83,230 

49,883 

(152,505) 

(54,494) 

122,425 

(42,531) 

(42 J3]) 

(78,783) 

-

(78,783) 

46 
46 

LL57 

148,941 

150,098 $ 

122,426 $ 
27,672 

150,098 $ 

Funds 

2009 

182,891 

1,813 

74,316 

16.026 

(165,849) 

(48,751) 

60,446 

16,056 

16,056 

(4,774) 

(2,675) 

(7,449) 

369 
369 

69,422 

79,519 

148.941 

120,829 

28,112 

148,941 
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Schedule S 
Village of Tangipahoa 

Comparative Schedule of Cash Flows 

Proprietary Fund Type 

For the ycarendcd June 30,2010 

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used) 
by Ope tinting Activities 

Operating Income (lx)ss) $ 

Adjustments to Reconcile Operating Income (Uiss) to Net Cash Provided 

by Operating Activities: 

Depreciation 

(Increase) decrease in .Accounts Receivable 

(lncrea.se) decrease bi Other Receivable 

(Increase) decrease in Inventor)' 

(Increase) decrease in Prepaid Insurance 

(Increase) decrease in Due (lo) aixl from Other Funds 

Increase (decrease) in Accounls Payable 

Increase (decrease) in Accrued Lxpenses 

hxrcase (decrease) in Castomer Deposits 

Net Cash Provided (Used! by Operating .Activities $ 

Enterprise Fumis 

6/30/10 

20,173 $ 

6/30/09 

(11,162) 

62,227 
2,754 

(9,000) 

248 
(102) 

49,883 

(2,075) 

(258) 

(1,425) 

122,425 $ 

59,331 

(4,362) 

-
5 

(L249) 

16,026 

-
44 

1,813 

60.446 

(Concluded) 

See accountant's report. 
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Schedule 6 
Village of Tangipahoa 

Schedule of Revenues, Expenses and Changes in Net .Assets 
Budget (GAAP Basis) and Actual, Proprietar>' Fund Type, Gas Utility System 

For the year ended June 30,2010 

Operating Revenues 
(jas Sales 

I^ss Cosl of Gas Sold 
Gross Profit on Gas Sales 

Connection F^es 
Delinquent Charges 
Other 

Total 0()e rating Revenues 

Operating Expenses 
Billing Costs 
Depreciation 
Empbyce Benefiis 
Insurance 
Professional Fees 
Repairs and Vlaintenarx;e 
Salaries and Wages 
Supplies 
Other 

Total Operating Expenses 

Operating Income (I^ss) 

Nono|)erating Revenues (Expenses) 

Interest Income 
Interesi l"i\pcnse 
Other Expense 

Total Nonoj)erating Revenues (Expenses) 

Income (Loss) Before Transfers 

Transfer 
Operating Traasfcrs In 
(Jperaling Transiers Oui 

Change in Net Assets 

See accountant's report. 

Budget 

$ 60.000 $ 
(15.400) 
44,600 

11,800 

56,400 

51,700 

4,700 

50 

50 

4.750 

Actual 

60,402 
(15,641] 
44,761 

4,669 
11,383 

60,813 

Variance 
Favorable 

(UnfavoraMc) 

48,623 

2,190 

47 

47 

2.237 

(76,800) (69.554] 

$ (72,050) S (57,317) $ 

402 $ 
(241) 
161 

4,669 
(417) 

4,413 

3.077 

7,490 

(3) 

(3) 

7,487 

7.246 

2009 
Actual 

55,911 
(22,664) 

33,247 

4,210 
10,147 

214 
47,818 

900 
2.800 

900 
7,500 

12,300 

LOOO 

11,300 

4,200 

10.800 

873 
2,529 

872 
7.681 

10,934 

892 
11,357 

4,192 

9.293 

27 
271 
28 

(181) 

1,366 

108 
(57) 

8 
1.507 

630 
2,025 

945 
6,269 

9,527 

384 
12,001 

4,623 

15,017 

51,421 

(3.603: 

370 

(345) 
b 

(3,578) 

15,708 
(29.685) 

14,733 $ (17,555) 
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Schedule 7 

Village of Tangipahoa 

Schedule of Revenues, Expeascs and Changes in Net Assets 

Budget (GAAP Basis) and .\ctual, Proprietary Fund Type, Water UtiUty System 

For the yearcnded June 30,2010 

Operating Revenues 

Water Sales 

Connection Fees 

Delinquent Charges 

Federal Grants 

Otlier 

Total Operating Revenues 

Operating Expenses 

Billing Costs 

Depreciation 

Employee Benefits 

Insurance 

Professional Fees 

Repaffs and Maintenance 

Salaries and Wages 

Supplies 

Utilities 

C3thcr 

Total Operating Expenses 

Operating income (l>oss) 

Nonoperating Revenues (Expenses) 

Interest IIKOITX? 

Interest Expense 

Other F̂ xpense 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Transfers 

Transfers 

Operating Transfers In 

Operating Transfers Out 

Change in Net Assets 

See accountant's report. 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

2009 

Actual 

98.600 $ 98,225 $ 

;2.700 67.398 

% 22,700 $ 67,398 S 

(375) $ 95,349 

-
-

4.400 

103,000 

900 
12.000 

900 
7,500 

13,300 

3,000 

11-300 
8,800 

11,000 
11,600 

80.300 

22.700 

498 
48,147 

87 
146,957 

873 
9,068 

869 
7,681 

11,217 

2.768 

11,357 
7,877 

3,130 

24.719 
79,559 

67,398 

498 
48,147 

(4,313) 

43,957 

27 
2,932 

31 
(181) 

2,083 

232 
(57) 

923 
7.870 

(13,119) 
741 

44,698 

68 
19,851 

552 
115,820 

630 
9,394 

945 
6,269 

10,826 

631 
12,001 

10,472 
-

11,798 

62,966 

52,854 

44,698 

44.698 $ 

(907) 

(907) 

51,947 

51,947 
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Schedule 8 
Village of Tangipahoa 

Schedule of Revenues, Expenses and Changes in .Net Assets 

Budget (GAAP Basis) and Actual, Proprietaiy Fund Type, Sewer Utility System 

For the yearcnded Jime 30,2010 

Operating Revenues 
Sewer Cliarges 
ConnectbnPees 
Delinquent Charges 
Suite Grants 
Other 

Total Operating Revenues 

Operating Exj)enscs 

Billing Costs 

Depreciau>n 

Empbyee Benctiis 

lasurance 

Professional Fees 

Repairs and Maintenance 

Sabries and Wages 

Supplies 

Utilities 

Other 

Total Operating Expenses 

Operating Income (Ijoss) 

Nonoperating Revenues (Expenses) 

Interest Inconv 
Interest Expense 
Other Expense 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Transfers 

Transfers 

Operating Trjnslcrs In 

Operating Transfers (̂ ut 

Change in Net .Assets 

See accountant's report. 

Budget 

36.300 % 

75.600 

(28.250) 

!7.000 

Actual 

Variance 

Favorable 

(Unfavorable) 

2009 

Actual 

!6,355 % 

27,446 

111,900 

l.(J00 
48.650 

2,200 

7,500 

14,800 

21,600 

27,800 

4.200 

2,100 
10,300 

140.150 

(28,250) 

63.801 

873 
50,630 

2,206 

7.681 

12,345 

6,894 

27,833 

4,113 

2.140 
8.501 

123.216 

(59.415) 

(59,415) 

(l,250l $ (32,392) $ 

55 $ 

(48,154) 

(48,099) 

16.9.34 

(31,165) 

(31,165) 

35,993 

,274 

37.267 

127 
(1,980) 

(6) 
(181) 

2,455 

14,706 

(33) 

87 
(40) 

1,799 

630 
47,912 

2,124 

6,269 

11,194 

11,677 

20,735 

5,731 

5,613 
7,780 

119,665 

(82.398) 

(K423: 
(1,423) 

(83,821) 

30.033 

31,142) % (53,788) 
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Schedule 9 

Village of Tangipahoa 
Comparative Schedule of Gas Sales and Purchases 

Proprietarj Fund Type 
For the vear ended June 30,2010 

2010 2009 2008 2007 2006 2005 
Gas Sales 

Volume ( M C F ) 

Amount (Dollars) 

Gas Purchases 
Volume (MCF) 
Amount (Dollars) 

Gross Profit (Loss) on Gas Sales 
Gross Profit (Loss) Percent on Sales 

Unaccounted for Gas Purchases 

Volume (MCF) 
Cost to Viltiige 
Percent of Purchases 

Meters in Service 

Average Sales Per Customer 
Volume ( M C F ) 

Dollar .Amvuml 

DollanjPeriMCF 
Gas Sales 
Cias Puj'chascs 
Unaccounted for Gas Purchases 
Gross Profit 

2,284 
60,402 

2.942 
15.641 
44,761 

74% 

658 
3,498 

22% 

$ 

S 

s 

2.20! 

55,911 

2,861 

22.664 

33.247 

59^-o 

660 
5;22X 

ly^h 

$ 

$ 

$ 

2,302 

45.225 

3.218 

27,463 

17,762 

39?1, 

916 
7,817 

28"/^ 

$ 

% 

$ 

2,440 

49.290 

3,265 

27,222 

22,068 

45% 

825 
6,878 

25% 

S 

$ 

$ 

2.123 

41,193 

3,172 

37.436 

3,757 

9*?/o 

1,049 

12.380 
33% 

$ 

$ 

$ 

2,614 
37,296 

3.353 
25,139 

12,157 
33% 

739 
5,541 

22% 

56 57 58 59 55 56 

41 
1.079 $ 

26.45 S 
(5.32) 
(1.19) 
19.94 $ 

39 
981 S 

25.40 $ 
(7.92) 
(1.83) 
15.65 S 

40 
780 $ 

19.65 S 
(8.53) 
(2.43) 
8.69 S 

41 
835 $ 

20.20 $ 
(8.34) 
(2.II) 
9.75 $ 

39 
749 $ 

19.40 S 
(11.80) 
(3.90) 

47 
666 

14.27 
(7.50) 
(E65) 

_ 5._12_ 

See accountant's report. 
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Village ofTangipahoa 

Utility Rate Schedule 
Proprietary Fund Type 

For the year ended June 30, 2010 
Cias 

% 14.500 - Fbl Fee for First 500 MCF 
$ 0.0235 Per MCF over 500 

Water 

$ 26.50 - (-fcu Vlonthly Fee 

Scwcr 

$ 13.50 - Kkit MonthK Fee 

Garbage 

See accountant's rcpoii. 
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Schedule 10 

$ 10.00 - Fkil Monthlv F. 

Schedule of Number of Cus tomers 
Proprie tary F'und Type 

For the year ended June 30 , 2010 

Cias 56 

Water 315 

Sewer 232 
Garbage 251 

Fotal 854 



Schedule 11 

Village of Tangipahoa 

Schedule ofCompensation Paid to Board Memhers 

For the yearcnded June 30, 2010 

Name and Title /Contact Number 

Michael Jackson, Mayor 

(985)981-3294 

Eddie Myers 

(985) 229-2692 

Mary McLeary Downs, Alderwoman 

(985)229-5327 

Dawn Gray 

(985) 747-0832 

Richard F. Banks. Police Chief 

Address 

P.O. Box 156 

Tangipahoa. LA 70465 

P.O. Box 128 

Tangipahoa, lA 70465 

P.O. Box 14 

Tangipahoa, LA 70465 

P.O. Box 410 

Tangipahoa, LA 70465 

P.O. Box 131 

Tangipahoa. LA 70465 

Term Expires 

12/31/2012 

12/31/2012 

12/31/2012 

12/31/2012 

12/31./2012 

% 

\ 

Compensation 

Received 

3,000 

uoo 

laoo 

1200 

16,800 

23.400 

See accountant's report. 
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INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 



M I N D A B . R A Y B O U R N 

820 11''^* AVENLTE 
FRANKLI iNTON, l .OUIft lANA 70438 

(985)8:^9-441:3 
FAX <985>8:39-4402 

M E > r n E K M E M B E R 
A,I .C .P .A. L .C .P .A . 

INDEPENDENT ACCOUNTANrS REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

The Honorable Michael Jackson 
And Members of the Board of Aldermen 
Village of Tangipahoa, Louisiana 

1 have performed the procedures included in the Louisiana Government Audit Guide and 
enumerated below, which were agreed to by the management of the Village Of 
Tangipahoa, and the Legislative Auditor, State of Louisiana, solely to assist the users in 
evaluating management's assertions about the Village's compliance with certain laws 
and regulations during the period ended June 30, 2010 Included in the accompanying 
Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
performed in accordance with standards established by the American Institute of 
Certified Public Accountants. The sufficiency of these procedures is solely the 
responsibility of the specified users of the report. Consequently, I make no 
representations regarding the sufficiency of the procedures described below neither for 
the purpose for which this report has been requested nor for any other purpose. 

Public Bid Law 

1. Select all expenditures made during the year for material and supplies exceeding 
$15,000, or public works exceeding $100,000, and determine whether such 
purchases were made in accordance with LAS-RS 38:2211-2251 (the public bid law). 

The Village did have one purchase that exceeded $15,000. The 
Village did not have any public works purchases that exceeded 
100,000. The Village did comply with LAS-RS 38:2211-2251(the 
public bid law). 
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Code of Ethics for Public Officials and Public Employees 

2. Obtain from management a list of the immediate family members of each board 
member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of 
outside business interests of all board members and employees, as well as their 
immediate families. 

Management provided me with the required list of board members, 
their immediate family members, and their outside business 
interests. I scanned cash disbursements journals for any related-
party transactions, There were none that came to my attention. 

3. Obtain from management a listing of all employees paid during the period under 
examination. 

The Village provided me with a list of all employees paid during the fiscal 
year ended June 30, 2010 along with a copy of their W-2's. 

4. Determine whether any of those employees included in the listing obtained from 
management in agreed-upon procedure (3) were also included on the listing 
obtained from management in procedure (2) as immediate family members. 

There were no employees names included on the list of immediate 
family members provided by the board members. 

Accounting and Reporting 

8. Randomly select six disbursements made during the period under examination and: 

(a) trace payments to supporting documentation as to proper amount and payee: 

1 examined supporting documentation for each of the six selected 
disbursements and found that payment was for the proper amount 
and made to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general 
ledger account; 

The six payments 1 examined were coded to the correct general 
ledger accounts and proper fund. 

(c) determine whether payments received approval from proper authorities. 

Inspection of documentation supporting the six selected 
disbursements indicates approval to purchase from proper 
authorities. 
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Meetings 

9. Examine evidence indicating that agendas for meetings recorded in the minute book 
were posted or advertised as required by LSA-RS 42:1-12 (the open meetings law). 

The Village's mayor and board of aldermen meet monthly. The 
notice of meeting and agenda is posted on the door of the Town 
Hall two days prior to each meeting. Management has asserted that 
the agenda was properly posted. 1 examined copies of meeting 
notices containing date, time, place and business to be conducted, 
which are filed with the minutes of each meeting. 

Debt 

10. Examine bank deposits for the period under examination and determine whether any 
such deposits appear to be proceeds of bank loans, bonds or like indebtedness. 

I inspected copies of all bank deposits for the period under 
examination and did not detect any deposits, which appeared to be 
proceeds of bank loans, bonds or like indebtedness. 

Advances and Bonuses 

11. Examine payroll records and minutes for the year to determine whether any 
payments have been made to employees, which may constitute bonuses, advances, 
or gifts. 

1 scanned cash disbursement records and minutes for evidence of 
any payments, which may constitute employee bonuses, employee 
advances, or gifts to Board members, none were noted. 1 compared 
the yearly earnings report to the W-2's. 

Budgeting 

12. Examine the minutes and compare the actual and amended budgets to determined 
that the Village complied with the local Government Budget Act (LRS- RS 
39:1301-1315). 

I examined the minutes and compared the actual and amended 
budgets to determine if the Village was in compliance with the Local 
Government Budget Act. 

Description of Findings: 

In the Special Revenue Fund actual revenue was 14 percent less 
then amended revenue budget ($9, 041). The Village was not in 
compliance with Local Government Act. 
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Corrective Action Planned (Response by Mangement) 
We amended our budget during the year, but failed to take into 
consideration year-end adjustments that had to be made, prior to 
compiling the financial statements. We will review our budget/actual 
expenditures schedule during the year and have our accountant (Bruce 
Harrell & Co. CPAs) prepare adjustments prior to preparing the final 
amended budget. 

I was not engaged to, and did not perform an examination, the objective of which would 
be the expression of an opinion on management's assertions. Accordingly, I do not 
express such an opinion. Flad I performed additional procedures, other matters might 
have come to my attention that would have been reported to you. 

This report is intended solely for the use of management of the village of Tangipahoa, 
the Legislative Auditor, State of Louisiana and should not be used by those who have 
not agreed to the procedures and taken responsibility for the sufficiency of the 
procedures for their purposes. However, this report is a matter of public record and its 
distribution is not limited. 

Minda B. Raybourn ' 
Certified Public Accountant 

December 30, 2010 

52 



LOUISIANA ATTESTATION QUESTIONNAIRE 



LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Govemment) 

DECEMBER 20,. 2010 (Date Transmitted) 

VILLAGR OF TANGIPAHOA 

MINDA B. RAYBOURN (Auditors) 

In connection with your review of our financial statements as of June 30,2010 and for the year 
then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana 
Govemmenta} Audit Guide, we make the following representations to you. We accept full 
responsibility for our compliance with the following laws and regulations and the intemal controls 
over compliance with such laws and regulations. We have evaluated our compliance with the 
following laws and regulations prior to making these representations. 

These representations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law 

It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where 
applicable, the regulations ofthe Division of Administration, State Purchasing Office.. 

Yes[?C] No[ J 

Code of Ethics for Public Officials and Public Employees 

It is true that no employees or officials have accepted anything of value, whether in the form of a 
service, loan, or promise, from anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Y e s [ / ] No I ] 

It is true that no member of the immediate family of any member of the governing authority, or the 
chief executive ofthe governmental entity, has been employed by the governmental entity after 
April 1. 1980, under circumstances that would constitute a violation of LSA-RS 42:1119. 

Yes[X] No[ ] 

Budgeting 

We have complied with the state budgeting requirements of the Local Government Budget Act 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

YeslX] No[ ] 

Accounting and Reporting 

All non-exempt governmental records are available as a public record and have been retained for 
at least three years, as required by LSA-RS 44:1, AA:1, 44:31, and 44:36. 

Y e s t / ] No[ 1 
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We have filed our annual financial statements in accordance wilh LSA-RS 24:514, 33:463, and/or 
39:92, as applicable. 

Y e s ( / ] N o [ 1 

We have had our financial statements audited or compiled in accordance with LSA-RS 24:513. 
Yes 1 >f] No [ ] 

Meetings 

We have complied with the provisions of the Open Meetings Law. provided in RS 42:1 through 
42:12. 

Y e s t / j No[ 1 

Debt 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinary course of administration, nor have we entered into any lease-purchase 
agreements, without the approval ofthe State Bond Commission, as provided by Article Vll, 
Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana 
Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes[^ ] No[ ] 

Advances and Bonuses 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article Vll, Section 14 ofthe 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-
729. 

Yes [^ ] No[ ] 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well 
as any contradictions to the foregoing representations. We have made available to you 
documentation relating to the foregoing laws and regulations. 

We have provided you with any communications from regulatory agencies or other sources 
concerning any possible noncompliance with the foregoing laws and regulations, including any 
communications received between the end of the period under examination and the issuance of 
this report. We acknowledge our responsibility to disclose to you any known noncompliance 
whi^h may occur subsequent to the issuance of your report. 

Secretary ^ / fa/jO Date 

Treasurer Date 

President / 2 / ^ i / / o Date 

^ i u l 
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