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Report of Independent Auditors 

To the Board of Directors of The Nature Conservancy: 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of The Nature Conservancy and its 
affiliates (the “Conservancy”), which comprise the consolidated statements of financial position as of June 
30, 2022 and 2021, and the related consolidated statements of activities, of functional expenses, and of 
cash flows for the years then ended, including the related notes (collectively referred to as the 
“consolidated financial statements”).   

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, 
the consolidated financial position of the Conservancy as of June 30, 2022 and 2021, and the changes in 
its net assets and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America.   

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (US GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditors’ Responsibilities for the Audit of the consolidated 
Financial Statements section of our report. We are required to be independent of the Conservancy and to 
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of consolidated financial statements that are free from material misstatement, whether 
due to fraud or error.   

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Conservancy’s ability to 
continue as a going concern for one year after the date the financial statements are issued. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with US GAAS and Government 
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Auditing Standards, will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with US GAAS and Government Auditing Standards, we:  

● Exercise professional judgment and maintain professional skepticism throughout the audit.
● Identify and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the consolidated financial statements. 

● Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Conservancy 's internal control. Accordingly, no such opinion is 
expressed.  

● Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
consolidated financial statements. 

● Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Conservancy’s ability to continue as a going concern for a
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Supplemental Information 

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements 
as a whole. The accompanying schedule of expenditures of federal awards for the year ended June 30, 
2022 is presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards (Uniform Guidance) and is not a required part of the consolidated financial 
statements.  The accompanying schedule of indirect cost rate computation, and schedule of fringe benefit 
rate calculation for the year ended June 30, 2022 are presented for purposes of additional analysis, and 
are not a required part of the basic consolidated financial statements.  Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the consolidated financial statements. The information has been subjected 
to the auditing procedures applied in the audit of the consolidated financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the consolidated financial statements or to the consolidated 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal 
awards, the schedule of indirect cost rate computation, and schedule of fringe benefit rate calculation, are 
fairly stated, in all material respects, in relation to the consolidated financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 19, 
2022 on our consideration of the Conservancy’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters for the year ended June 30, 2022. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing and not to 
provide an opinion on the effectiveness of internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Conservancy’s internal control over financial reporting and compliance. 

Washington, DC 
December 19, 2022 
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THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
AS OF JUNE 30, 2022 AND 2021 
Amounts in thousands 

The accompanying notes are an integral part of these consolidated financial statements.  4

2022 2021

Assets

Cash and cash equivalents 71,815$             116,054$           

Restricted cash and cash equivalents 61,220 47,675 

Restricted short-term investments 35,432 35,578               

Government grants and contracts receivable 33,052               20,754               

Notes and other receivables, net 432,553             77,164 

Deposits, prepaid expenses and other assets 36,137 93,058 

Pledges receivable, net 226,835             233,861             

Securities pledged under securities lending agreement 61,186 61,265 

Non-conservation lands 12,758 10,712 

Investments 3,370,373          3,360,086         

Right of use assets 38,711 42,337 

Property and equipment, net 151,184              151,504             

Conservation lands 2,357,203          2,171,166           

Conservation easements 2,454,771          2,415,002          

Total assets 9,343,230$     8,836,216$     

Liabilities

Accounts payable and accrued liabilities 143,324$           144,021$           

Payable under securities lending agreement 61,186 61,265 

Deferred revenue and refundable advances 169,477             164,700             

Lease liabilities 44,771 48,594               

Bonds and notes payable – recourse 742,730             305,522             

Bonds and notes payable – non-recourse 364,000            - 

Split interest arrangements 211,243              222,853             

Total liabilities 1,736,731$       946,955$         

Net Assets

Without donor restrictions, including noncontrolling

   interests of $62,585 in 2022 and $67,205 in 2021 6,064,287$       6,251,576$        

With donor restrictions 1,542,212           1,637,685          

Total net assets 7,606,499$     7,889,261$      

Total liabilities and net assets 9,343,230$     8,836,216$     



THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2022 
Amounts in thousands 

The accompanying notes are an integral part of these consolidated financial statements.  5

Operating Activities

Without Donor 

Restrictions

With Donor 

Restrictions Total 

Contribution Revenues

Dues and contributions 338,892$          433,193$           772,085$          

Contributed goods and services 44,735 - 44,735 

Contributed land and easements for conservation 45,724 - 45,724 

Contributed non-conservation land 6,876 2,818 9,694 

Government grants and contracts 126,320             - 126,320 

Total contribution revenues 562,547           436,011            998,558           

Sales of conservation land and easements 41,241 - 41,241 

Investment returns on operating activities (25,386)             - (25,386) 

Other income 99,954 - 99,954 

Total revenues 678,356           436,011            1,114,367         

Allocation of endowment spending 69,138 - 69,138 

Net assets released from restriction 411,472              (411,472)            - 

Total revenues and reclassifications 1,158,966$      24,539$           1,183,505$       

Expenses

Conservation activities and actions 663,885$          -$  663,885$          

Book value of conservation land and easements 58,269               - 58,269 

Total program expenses 722,154            - 722,154 

General and administration 182,336             - 182,336 

Fundraising and membership 150,164             - 150,164 

Total expenses 1,054,654$      -$  1,054,654$      

Change in net assets from operating activities 104,312$         24,539$           128,851$          

Non-operating Activities

Investment returns on endowments (107,330)$         (75,206)$           (182,536)$          

Investment returns on other non-operating activities (115,533)            (43,884)             (159,417)            

Allocation of endowment spending to operations (69,138)              - (69,138) 

Reclassification of net assets 787 (787) - 

Gain on swap agreements 9,211 - 9,211 

Foreign exchange gains (losses) (4,978) (135) (5,113) 

Distributions to noncontrolling interests (4,620) - (4,620) 

Change in net assets from non-operating activities (291,601)$        (120,012)$        (411,613)$        

Total change in net assets (187,289)$       (95,473)$         (282,762)$       

Beginning net assets 6,251,576          1,637,685          7,889,261          

Ending net assets 6,064,287$     1,542,212$      7,606,499$     



THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2021 
Amounts in thousands 

   
The accompanying notes are an integral part of these consolidated financial statements.  6 

Operating Activities

Without Donor 

Restrictions

With Donor 

Restrictions Total 

Contribution Revenues

Dues and contributions 328,430$          479,891$           808,321$          

Contributed goods and services 34,695               -                         34,695               

Contributed land and easements for conservation 34,791               -                         34,791               

Contributed non-conservation land 5,201                 1,113                  6,314                 

Government grants and contracts 104,790             -                         104,790             

Total contribution revenues 507,907           481,004           988,911            

Sales of conservation land and easements 62,279               -                         62,279               

Investment returns on operating activities 44,876               -                         44,876               

Other income 99,351               4,151                  103,502             

Total revenues 714,413            485,155            1,199,568         

Allocation of endowment spending 65,624               -                         65,624               

Net assets released from restriction 394,221             (394,221)            -                         

Total revenues and reclassifications 1,174,258$       90,934$          1,265,192$      

Expenses

Conservation activities and actions 546,505$           -$                  546,505$           

Book value of conservation land and easements 73,722               -                    73,722               

Total program expenses 620,227           -                   620,227           

General and administration 160,199             -                    160,199             

Fundraising and membership 122,519              -                    122,519              

Total expenses 902,945$        -$                 902,945$        

Change in net assets from operating activities 271,313$          90,934$          362,247$        

Non-operating Activities

Investment returns on endowments 221,375$           118,194$            339,569$           

Investment returns on other non-operating activities 175,891             54,653               230,544             

Allocation of endowment spending to operations (65,624)              -                         (65,624)              

Reclassification of net assets (994)                   994                    -                         

Gain on swap agreements 28,388              -                         28,388              

Foreign exchange gains (losses) 2,181                 65                      2,246                 

Contributions from noncontrolling interests 25,350               -                         25,350               

Change in net assets from non-operating activities 386,567$         173,906$         560,473$         

Total change in net assets 657,880$         264,840$        922,720$        

Beginning net assets 5,593,696          1,372,845          6,966,541          

Ending net assets 6,251,576$      1,637,685$      7,889,261$      

 



THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED JUNE 30, 2022 
Amounts in thousands 

   
The accompanying notes are an integral part of these consolidated financial statements.  7 

Conservation 

Programs

General and 

Administration

Fundraising and 

Membership Total Expenses

Salaries and benefits 288,109$               102,956$                86,248$                 477,313$                

Professional services 135,434                  13,848                   16,456                    165,738                  

Grants and subawards 104,804                 50                          89                          104,943                  

Travel 8,661                      1,198                      1,228                      11,087                    

Publication, printing, and postage 6,538                     331                         34,342                    41,211                     

Supplies and equipment 20,870                   7,963                      3,717                      32,550                   

Depreciation and amortization 9,877                     1,908                     -                             11,785                    

Interest 15,749                    1,332                      -                             17,081                    

Occupancy 2,040                     11,452                    150                         13,642                    

Contributed goods and services non-cash expenses 22,313                    15,493                    4,789                     42,595                    

All other 49,490                   25,805                   3,145                      78,440                   

663,885               182,336                150,164                 996,385               

Book value of donated conservation 

   land and easements                     58,269                               -                               -                     58,269 

Total expenses 722,154$              182,336$             150,164$              1,054,654$           

 
 



THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED JUNE 30, 2021 
Amounts in thousands 

   
The accompanying notes are an integral part of these consolidated financial statements.  8 

Conservation 

Programs

General and 

Administration Total Expenses

Salaries and benefits 253,205$               103,202$               74,599$                      431,006$               

Professional services 113,342                  9,488                     11,186                         134,016                  

Grants and subawards 64,206                   251                         -                                  64,457                    

Travel 1,580                     106                         175                              1,861                      

Publication, printing, and postage 5,510                      299                         27,953                        33,762                    

Supplies and equipment 18,942                    7,462                      2,938                          29,342                    

Depreciation and amortization 7,843                     2,568                     -                                  10,411                    

Interest 28,091                   1,710                      -                                  29,801                   

Occupancy 1,799                      11,766                    92                               13,657                    

Contributed goods and services non-cash expenses 14,244                    17,125                    3,326                          34,695                    

All other 37,743                    6,222                      2,250                          46,215                    

546,505                160,199                122,519                     829,223               

Book value of donated conservation 

   land and easements                     73,722                               -                                    -                     73,722 

Total expenses 620,227$             160,199$              122,519$                   902,945$             

Fundraising and 

Membership



THE NATURE CONSERVANCY 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
YEARS ENDED JUNE 30, 2022 AND 2021 
Amounts in thousands 

   
The accompanying notes are an integral part of these consolidated financial statements.  9 

2022 2021

Cash Flows from Operating Activities
Change in Net Assets (282,762)$         922,720$           
Adjustments to reconcile changes in net assets to net cash 

and cash equivalents provided by (used in) operating activities
Depreciation and amortization 11,785               10,411                
Contributed conservation land and easements (45,724)              (34,791)              
Losses on disposition of conservation lands and easements 17,028               11,588               
Proceeds from sale of conservation land and easements 41,241                62,279               
Purchases of conservation land and easements (238,351)            (87,646)             
Change in value of split interest investment 54,795               (73,858)             
Change in value of swap agreements 9,211                  28,388              
Contributed securities (42,032)             (181,129)            
Proceeds from sale of contributed securities 40,761               195,831             
Contributed non-conservation land and contributed funds 

to be held for long term purposes (34,113)              (25,663)              
Net (gain)/loss on investments 318,028            (562,710)            

Changes in assets and liabilities
Notes and other receivables (3,292)                4,498                 
Pledges receivable, net 7,026                 2,858                
Deposits, prepaid expenses and other assets 56,921               (75,264)              
Right of use assets 3,626                 6,434                 
Accounts payable and accrued liabilities (5,131)                8,727                 
Split interest arrangements payable (11,610)              20,569               
Lease liabilities (3,823)               (6,152)                
Non-conservation lands 7,539                 7,777                 
Other changes 6,262                 4,718                 

Net cash and cash equivalents provided by (used in) operating activities (92,615)            239,585           

Cash Flows from Investing Activities
Proceeds from notes collections 11,199                3,758                 
Issuance of notes receivable (365,043)           (10,955)              
Proceeds from sale of endowment and capital investments 2,751,069          2,626,271          
Purchases of endowment and capital investments (3,137,874)         (2,767,146)         
Purchases of property and equipment (19,747)              (16,564)              

Net cash and cash equivalents used in investing activities (760,396)         (164,635)          

Cash Flows from Financing Activities
Proceeds from contribution for long term purpose 24,528               17,190               
Purchases of split interest investments (33,946)              (38,591)              
Proceeds from split interest arrangements 30,482              32,764               
Repayments of long-term debt (26,866)             (176,031)            
Proceeds from issuance of long-term debt 828,119             147,030             

Net cash and cash equivalents provided by (used in) financing activities 822,317           (17,639)            

Net increase (decrease) in cash, cash equivalents and restricted cash (30,694)           57,311               
Cash, cash equivalents and restricted cash at beginning of year 163,729             106,419             

Cash, cash equivalents and restricted cash at end of year 133,035$         163,729$         

Supplemental data
Cash paid for interest 10,431$             29,734$              
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Note 1. Significant Accounting Policies 

Nature of Organization and Activities 

The Nature Conservancy (“The Conservancy”) is a global conservation organization. The mission of The Conservancy is to 
conserve the lands and waters on which all life depends. The Conservancy conducts its activities throughout the United 
States, Canada, Latin America, the Caribbean, Europe, Africa, Asia, and the Pacific.  

The Conservancy’s primary sources of revenue are contributions from the public (including gifts of land), government grants, 
investment income, and sales of conservation interests to government agencies or other conservation buyers. These 
resources are used to help solve critical challenges by significantly improving the health of globally important natural systems 
that enhance the lives of people around the world. Working with partners–including indigenous communities, governments, 
and businesses–The Conservancy pursues solutions that protect and restore natural systems, use nature sustainably, and 
broaden support for conservation. 

Basis of Accounting 

The consolidated financial statements are presented on the accrual basis of accounting in accordance with accounting 
principles generally accepted in the United States of America (“GAAP”). The consolidated financial statements and 
accompanying notes include the accounts of all The Conservancy’s business units and affiliates, both domestic and 
international, including those which are separately incorporated, receive gifts and perform conservation activities in the 
name of The Conservancy. Business units are individual reporting segments managing organizational functions or regional 
conservation work in all states in the United States and globally. Consolidated affiliates controlled by The Conservancy 
include approximately 20 non-profit and 21 for-profit entities globally that enhance The Conservancy’s ability to expand the 
reach of conservation activities and demonstrate the value of conservation investments. When The Conservancy is a non-
controlling partner but has substantive rights to significantly influence certain partnerships, it reflects such noncontrolling 
interests separately in net assets without donor restriction. All significant intercompany transactions have been eliminated 
in consolidation. 

Basis of Presentation 

In accordance with the provisions of the Financial Accounting Standards Board (FASB) Accounting Standards Codification 
(ASC) 958, Not-for-Profit Entities, The Conservancy presents information regarding its financial position and activities 
according to two classes of net assets: 

Net assets without donor restriction–resources that are not subject to donor-imposed stipulations, including revenues 
from membership dues, government grants and contracts, investment income (other than the unappropriated and 
purpose restricted portion of true endowment investment income), and other inflows of assets over which the Board of 
Directors of The Conservancy (“Board”) has discretionary control. The Board or management may designate a portion 
of net assets for a specific purpose; however, these funds are classified as net assets without donor restriction. 
Noncontrolling interests in limited partnerships represent third-party limited partner ownership in partnerships for 
which The Conservancy serves as general partner. The Conservancy includes all expenses in this class of net assets, 
since the use of restricted contributions in accordance with donors’ stipulations results in the release of the restriction. 

Net assets with donor restriction–resources that are subject to donor-imposed stipulations that are more specific than 
broad limits resulting from the following: a) the nature of the not-for-profit entity, b) the environment in which it 
operates, and c) the purposes specified in its articles of incorporation or bylaws or comparable documents. This 
classification includes contributions whose use by The Conservancy is limited by donor-imposed stipulations that either 
expire by passage of time–such as pledges receivable–or can be fulfilled by actions of The Conservancy–such as usage 
for land acquisition, specific programs toward meeting The Conservancy’s 2030 goals including certain overhead and  
indirect costs, or for appropriation from true endowment investment income.  
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When a stipulated time restriction ends or purpose restriction is satisfied, net assets with donor restriction are 
reclassified to net assets without donor restriction and are reported on the consolidated statements of activities as net 
assets released from restriction. 

Also included in this classification are contributions whose use by The Conservancy is limited by donor-imposed 
stipulations that neither expire by passage of time nor can be fulfilled or otherwise removed by actions of The 
Conservancy, such that the principal must be maintained permanently by The Conservancy. Contributions for the 
donor-restricted endowment fund as well as amounts contributed to create a permanent revolving fund for land 
preservation are classified as net assets with donor restriction. This internal revolving fund is used to finance capital 
projects  and donations to this fund are to be maintained in perpetuity for only this purpose. The Conservancy is no 
longer accepting new donations to the revolving fund for land preservation and has implemented a new internal 
revolving fund that is funded by internally designated unrestricted and temporarily restricted funds that otherwise 
would not be effectively deployed in the near term. This new fund is used to finance conservation projects. 

Measure of Operations 

The Conservancy’s measure of operations as presented in the consolidated statements of activities includes revenues from 
membership dues and contributions (including donor-restricted contributions to endowments), grants and contracts, 
transfers of conservation land and easements, allocation of endowment spending for operations, and other revenues that are 
not specified as non-operating below. Operating expenses (including the book value of conservation land and easements sold 
or donated to the government and others) are reported on the consolidated statements of activities by functional 
classification. Operating results also include the reclassification of net assets with donor restriction to net assets without 
donor restriction for which purpose or time restriction has been met.  

The Conservancy’s non-operating activity within the consolidated statements of activities includes investment returns and 
other activities related to endowments (other than annual appropriation for spending), changes in value of split interest 
arrangements and donor-advised funds, changes in value of derivative instruments, foreign currency remeasurement, and 
other infrequent transactions. 

Foreign Currency 

The functional currency of The Conservancy is the US dollar. Gains and losses resulting from remeasurement of foreign 
currencies into US dollars are recognized as non-operating activities in the consolidated statements of activities. Where 
transactions of foreign affiliates are recorded in local currency, assets and liabilities are translated into US dollars at the 
exchange rate in effect at the dates of the consolidated statements of financial position. 

Fair Value 

The Conservancy’s assets and liabilities are generally measured at fair value and are classified in the fair value hierarchy 
based on the lowest level of input that is significant to the valuation. This hierarchy is broken down into three levels based 
on inputs that market participants would use in valuing the financial instruments based on market data obtained from 
sources independent of The Conservancy. The three-tier hierarchy of inputs is summarized in the three broad levels as 
follows: 

Level 1 is based upon quoted prices in active markets for identical assets and liabilities. Market price data is generally obtained 
from exchange or deal markets. 

Level 2 is based on quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments 
in markets that are not active, and on model-based valuation techniques, for which all significant assumptions are observable 
in the market or can be corroborated by observable market data for substantially the full term of the assets. Inputs are 
obtained from various sources including market participants, dealers, and brokers. 
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Level 3 is based on valuation techniques that use significant inputs that are unobservable as they trade infrequently or not 
at all. 

The Conservancy applies the practical expedient guidance contained in FASB ASC-820-10, Fair Value Measurement and 
Disclosure, to determine the fair value for some of its investments at the net asset value (NAV) reported by the fund 
managers. The guidance permits the use of NAV without adjustment under certain circumstances, unless it is probable that 
all or a portion of the investment will be sold for an amount different from NAV. As of June 30, 2022 and 2021, The 
Conservancy had no plans to sell investments at amounts different from NAV. Investments measured at NAV as a practical 
expedient are not classified in the fair value hierarchy.  

Most investments are carried at estimated fair value using the valuation hierarchy framework and NAV. Certain equity 
investments without readily determinable fair value presented using the measurement alternative in ASC 320 Investments–
Debt Securities are valued using the initial investment in the underlying investment adjusted for impairment and observable 
price changes. As of June 30, 2022 and 2021, based on lack of observable price changes for identical or similar investments 
of the same issuer, no adjustments have been made. 

Contributions 

Unconditional donor promises to give cash and other assets are reported at fair value at the date that there is sufficient 
verifiable evidence documenting that a promise was made by the donor and received by The Conservancy. The promises are 
reported as dues and contributions with donor restrictions if received with donor stipulations that sufficiently limit the use 
of the donated assets.  

The Conservancy recognizes contributed goods and contributed professional services from third parties as revenue and as 
expense or assets at the fair value of those goods and services when received. During the years ended June 30, 2022 and 
2021, contributed goods totaled $15,788,000 and $10,635,000, respectively, and contributed services totaled $28,947,000 
and $24,060,000, respectively, in the accompanying consolidated statements of activities. Contributed goods consisted 
primarily of donated software used in conservation and marketing work. At times, The Conservancy receives donated assets 
that are to be sold by The Conservancy for fundraising purposes. Such assets are sold as soon as reasonably practicable. 
Contributed services consisted primarily of services by professional legal and consulting firms advising The Conservancy on 
various administrative and mission-related matters. Estimated fair value of contributed services reported in the financial 
statements is based on the current rates for similar services. 

Government grants and contracts are primarily considered to be non-exchange contribution transactions, the majority of 
which are cost-reimbursable grants. The Conservancy has elected the “simultaneous release” accounting policy option such 
that grants received and used within the same period are reported in net assets without donor restriction. Revenue, including 
approved indirect cost recovery, is recognized when allowable costs have been incurred. The Conservancy’s costs incurred 
under its government grants and contracts are subject to audit by government agencies. Management believes that 
disallowance of costs, if any, would not be material to the consolidated financial position or consolidated changes in net assets 
of The Conservancy.  

Revenues from exchange transactions with government agencies reflected as other income in the accompanying consolidated 
statements of activities totaled $3,414,000 and $3,872,000 for the years ended June 30, 2022 and 2021, respectively. 

Expense Allocation 

Operating expenses are allocated to separate program and support categories as defined below. The book values of 
conservation land and easements sold or donated by The Conservancy are recognized as program expenses on the 
consolidated statements of activities. See note 14 Conservation Land and Easements. 
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The Conservancy accounts for its program and support services expenditures in the following categories: 

Conservation–expenditures related to the broad spectrum of activities and actions critical to advancing The 
Conservancy’s mission. Expenditures related to understanding, monitoring, maintaining, restoring, and managing 
natural areas owned by The Conservancy and others are included, as well as expenditures for developing and enhancing 
The Conservancy’s ability to gather and share ecological information and to assess and evaluate threats to natural 
systems. In addition, this area includes expenditures to mitigate, prevent, or slow the effects of these threats, including 
investments in the institutional development of domestic and international conservation organizations. Expenditures 
related to improving public land management and supporting the development of sound global policies, including 
participating in conferences and events that help establish a common vision for conservation worldwide are included, 
as well as expenditures associated with community outreach and education of key stakeholders and land users in areas 
where The Conservancy’s conservation programs reside. 

General and Administration–expenditures related to building and maintaining an efficient business infrastructure, 
including those related to corporate governance, to support and advance the programmatic conservation objectives of 
The Conservancy.  

Fundraising and Membership–expenditures related to fundraising strategies that provide the revenue stream for both 
operations and capital needs to further the accomplishment of The Conservancy’s mission and objectives, and 
expenditures related to the acquisition and retention of The Conservancy’s members primarily through the use of a 
direct-mail program. 

The consolidated statements of functional expenses display expenses related to the underlying operations by natural 
classification. Expenses are allocated directly to program and support services for each functional expense category. Certain 
expenses are attributable to more than one functional expense category and require allocation on a reasonable basis that is 
consistently applied. Salaries and other compensation that constitute direct conduct or supervision of program or support 
functions are allocated on the basis of estimates of time and effort, and employee benefits are allocated proportionately to 
salaries. Depreciation and amortization are allocated to the functional categories in which the underlying assets are used. 
Interest expense on external debt is allocated to the functional categories which have benefitted from the proceeds of the 
external debt.  

Other Accounting Policies 

Disclosures related to specific items in the consolidated statements of financial position and consolidated statements of 
activities are included in the footnotes of these items. 

Income Taxes 

The Conservancy has been granted an exemption from Federal income taxes under Section 501(c)(3) of the Internal Revenue 
Code. The Internal Revenue Service has classified The Conservancy as other than a private foundation. The Conservancy 
pays income tax relating to its unrelated business income activities, which were primarily generated by income from 
alternative investments in partnerships. The Conservancy takes no tax positions that it considers to be uncertain. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from the estimated amounts. 

Estimates and assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospectively. 
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Retirement Plans 

The Conservancy’s employees are eligible after one month of service to participate in The Nature Conservancy Savings and 
Retirement Plan (the “Plan”), in which employees can make voluntary, tax-deferred contributions within specified limits. 
The Plan was established under the provision of Internal Revenue Code Section 401(k) and has received a favorable 
determination as to its tax status from the Internal Revenue Service. Certain employees are also eligible to participate in a 
non-qualified deferred compensation plan created pursuant to the Internal Revenue Code Section 457(b). The Conservancy’s 
contributions to the plans were $22,870,000 and $19,379,000 for the years ended June 30, 2022 and 2021, respectively. 

Subsequent Events  

All subsequent events were evaluated through December 16, 2022, which is the date the financial statements were issued.  

Contingencies 

The Conservancy is a party to various litigation arising out of the normal conduct of its operations. In the opinion of 
management, the ultimate resolution of these matters will not materially affect the financial positions, changes in net assets, 
or cash flows of The Conservancy as of and for the years ended June 30, 2022 and 2021. 

Related Party Transactions 

The Conservancy recorded $2,483,000 and $11,070,000 in contribution revenues from current and former Board members 
during the years ended June 30, 2022 and 2021, respectively, and $704,000 and $ 2,557,000, respectively, as pledges 
receivable from current and former Board members as of June 30, 2022 and 2021 in the accompanying consolidated 
statements of financial position. The Conservancy has an unsecured $10,000,000 zero-interest loan agreement payable in 
full in 2026 to a current Board member reflected in notes payable in the accompanying consolidated statements of financial 
position.  
 
There are no conditional pledges from current and former Board members included in the accompanying consolidated 
financial statements.  

Recent Accounting Pronouncements 

In August 2018, the FASB issued ASU 2018-13, Disclosure Framework–Changes to the Disclosure Requirements for Fair Value 
Measurement (ASU 2018-13), which removes the requirement to disclose the valuation process for Level 3 fair value 
measurements and modifies other disclosures related to Level 3 fair value measurements. ASU 2018-13 is effective for fiscal 
years beginning after December 15, 2019 (fiscal year 2021); early adoption is permitted for any removed disclosures and 
entities are permitted to delay adoption of the additional disclosures until the effective date. The Conservancy partially 
adopted the removal of disclosures as of June 30, 2019 and adopted the remaining provisions as of June 30, 2021. 

In August 2018, the FASB issued ASU 2018-15, Intangibles–Goodwill and Other–Internal-Use Software (Subtopic 350-40): 
Customer’s Accounting for Implementation Costs Incurred in a Cloud Computing Arrangement That Is a Service Contract 
(ASU 2018-15). The ASU provides guidance related to implementation, setup, and other costs incurred in a cloud computing 
arrangement that is hosted by a vendor and thus deemed a service contract. Under the new guidance, capitalization 
requirements for implementation costs associated with cloud computing arrangements have been aligned with the 
capitalization requirements for internal-use software governed by ASC 350-40, Internal-Use Software. The amendment 
dictates that certain costs incurred during the application development stage, such as configuration and customization costs, 
may be capitalized. Costs incurred in the preliminary project stage or the post implementation stage are not eligible for 
capitalization and must be expensed as incurred. The amendment also addresses the financial statement presentation of 
capitalized costs as well as amortization and impairment considerations. ASU 2018-15 is effective for fiscal years beginning 
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after December 15, 2020 (fiscal year 2022). The Conservancy adopted this standard as of June 30, 2022 and noted no material 
impact on its consolidated financial statements.  

In March 2020, the FASB issued ASU 2020-04, Reference Rate Reform (Topic 848): Facilitation of the Effects of Reference 
Rate Reform on Financial Reporting, which provides optional guidance and expedients for applying GAAP to contracts and 
other transactions affected by reference rate reform if certain criteria are met. The amendments are intended to ease the 
potential burden in accounting for (or recognizing the effects of) reference rate reform on financial reporting. The 
amendments in this update are elective and are effective upon issuance. The Conservancy has evaluated the effect that the 
adoption of this standard will have on its consolidated financial statements and has noted no material impact. 

In September 2020, the FASB issued ASU 2020-07, Not-for-Profit Entities (Topic 958): Presentation and Disclosures by Not-
for-Profit Entities for Contributed Nonfinancial Assets, which increases transparency of contributed nonfinancial assets for 
not-for-profit entities through enhancements to presentation and disclosure. This standard requires that contributed 
nonfinancial assets are reported on a separate line item in the statements of activities, apart from contributions of cash and 
other financial assets. It also requires disclosure of contributed nonfinancial assets by category along with qualitative 
information about the monetization of such assets, donor restrictions, and valuation techniques. ASU 2020-07 is effective for 
fiscal years beginning after June 15, 2021 (fiscal year 2022). The Conservancy adopted this standard as of June 30, 2022 and 
noted no material impact on its consolidated financial statements.  

Note 2. Liquidity 

Financial assets and liquidity resources available within one year for general expenditure such as operating expenses, 
scheduled principal payments on debt, and land acquisition are as follows as of June 30 (in thousands):  

 2022 2021

Cash and cash equivalents  71,815$                   116,054$           

Government grants and contract receivables  33,052                     20,754               

Current notes and other receivables for operations 40,598                    50,612               

Pledge payments available for operations  128,368                   146,563             

Working capital investments  220,731                   279,963             

73,516                     55,203               

Total financial assets available within one year 568,080$              669,149$         

Additional liquidity resources:   

Bank line of credit  64,000$                  60,000$            

Private foundation line of credit  634                          634                    

Total financial assets and liquidity resources available within one year 632,714$               729,783$         

Board approved appropriation for endowment spending

 
The Conservancy’s endowment funds consist of donor-restricted and Board-designated endowment funds. Income from 
donor-restricted endowments is restricted for specific purposes and therefore is not available for general expenditure. 
Although The Conservancy does not intend to spend from its Board-designated endowment funds other than amounts 
appropriated for general expenditure as part of the annual budget process as described in the schedule above, the total 
$977,998,000 and $1,128,318,000 of Board-designated net assets as of June 30, 2022 and 2021, respectively, could be made 
available with Board or designee approval. 
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The Conservancy’s cash flows have seasonal variations due to a concentration of contributions received at calendar year end, 
and financial assets are structured to be available as general expenditures, liabilities, and other obligations come due. To help 
manage seasonal cash flows or meet unanticipated liquidity needs–such as for opportunistic acquisition of conservation land 
and easements–The Conservancy maintains lines of credit with a bank and a private foundation that are drawn upon as 
needed. The bank line of credit increased to $100,000,000 as of June 30, 2022 from $60,000,000 as of June 30, 2021, and 
the private foundation line of credit was $20,000,000 at both June 30, 2022 and 2021. As of June 30, 2022 and 2021, there 
were outstanding balances of $36,000,000 and $0, respectively, on the bank line of credit, and there was an outstanding 
balance of $19,366,000 at both June 30, 2022 and 2021 on the private foundation line of credit.  

Note 3. Cash and Cash Equivalents 

Cash represents working capital held in bank accounts in high quality financial institutions in the United States and 37 other 
countries. The cash in most non-U.S. accounts is uninsured but is limited per country to amounts that–in the opinion of 
management–are not material to the financial statements. Cash equivalents represent short-term, highly liquid investments 
with maturities of three months or less when purchased that do not have donor-imposed restrictions that limit their use to 
long-term investment, such as endowment funds.  

Financial instruments that potentially subject The Conservancy to concentration of credit risk consist principally of cash 
deposits. Accounts at each institution are insured by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. As 
of June 30, 2022 and 2021, The Conservancy had $75,504,000 and $74,955,000, respectively, in excess of the FDIC insured 
limit. 
 
The balances of cash and cash equivalents and restricted cash and cash equivalents reported within the statements of financial 
position sum to the total amount of cash, cash equivalents, and restricted cash at end of year as reported on the consolidated 
statements of cash flows. These amounts are as follows as of June 30 (in thousands):  

 2022 2021

Cash and cash equivalents  71,815$             116,054$           

Restricted cash and cash equivalents  61,220               47,675               

Total cash, cash equivalents, and restricted cash 133,035$         163,729$         

 
Note 4. Restricted Cash and Cash Equivalents and Restricted Short-Term Investments 

Restricted cash, cash equivalents, and short-term investments represent monies segregated to meet requirements of specific 
conservation project agreements. Restricted short-term investments are considered Level 1 investments.  
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Restricted cash and cash equivalents and restricted short-term investments consist of the following as of June 30 (in 
thousands):  

  2022 2021

Cash held in trust for mitigation agreements 61,220$             47,675$             

Total restricted cash and cash equivalents 61,220$           47,675$           

Certificates of deposit held in trust for mitigation agreements 30,111$              30,261$             

Certificates of deposit to satisfy reserve requirements under

    charitable gift annuity agreement 250                    249                    

Highly liquid U.S. government and cash instruments under 

   collateral arrangement 5,071                 5,068                

Total restricted short-term investments 35,432$           35,578$           

 

Note 5. Government Grants and Contracts Receivable 

The Conservancy receives grants and contracts from federal, state, and local agencies to be used for specific programs or 
land purchases. The excess of reimbursable expenditures over cash receipts is included in government grants receivable, and 
any excess of cash receipts over reimbursable expenditures is included in deferred revenue and refundable advances. 
Government receivables are expected to be realized within one year.  

Unspent advances from government grants and contracts including both exchange and contribution transactions of 
$14,801,000 and $20,340,000 as of June 30, 2022 and 2021, respectively, are reflected within deferred revenue and 
refundable advances on the consolidated statements of financial position.  
 
The Conservancy had $315,035,000 and $242,047,000 in conditional government grants and contracts as of June 30, 2022 
and 2021, respectively.  

Note 6. Notes and Other Receivables 

Notes and other receivables consist of the following as of June 30 (in thousands): 

2022 2021

Notes receivable, net allowance for doubtful accounts and accrued interest 391,809$           27,414$             

Advances to federal, state, and local grant subaward recipients 1,280                 1,107                 

Bequests receivable 11,250               16,300               

Other receivables, net allowance for doubtful accounts 28,214               32,343               

Total notes and other receivables 432,553$         77,164$            

  
The Conservancy’s consolidated affiliate, Belize Blue Investment Company, LLC (“BzBIC”), which is a wholly owned 
subsidiary of Blue Investments for Nature Inc. (“BIN”), a wholly owned subsidiary of The Conservancy, holds a note 
receivable from the country of Belize totaling $364,000,000 with a per-annum interest rate of 3.00% from issuance in 
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November 2021 through October 2022, 3.55% from October 2022 to October 2023, 5.15% from October 2023 to October 
2025, and 6.04% from October 2025 through maturity. The note receivable matures in October 2040, with payments of 
principal and accrued interest receivable semi-annually in April and October, with interest payments due beginning April of 
2022, and principal payments due beginning April of 2032. The payment terms of this note receivable are aligned with the 
terms of a related loan payable as described in Note 16 under The Conservancy’s Blue Bonds for Ocean Conservation 
Program.  

The Conservancy is a named irrevocable beneficiary under various wills, trusts, and non-probate gifts. Bequest receivables 
are recognized for significant incoming gifts which have matured and are known but for which The Conservancy has not yet 
received the funds. 

Notes receivable are expected to be realized in the following periods (in thousands): 

  2022 2021

Less than one year  1,734$               2,569$               

One to five years  7,421                 8,658

More than five years  379,978             16,099

  389,133           27,326

Plus: Accrued interest receivable  2,676                 88                     

Total notes receivable and accrued interest  391,809$         27,414$           

 
Advances to federal, state, and local grant subaward recipients, bequests receivable, and other receivables are expected to be 
realized within one year.  

Management regularly assesses the adequacy of the allowance for doubtful accounts by performing evaluations of accounts 
receivable and notes receivable, including factors such as the financial condition of borrowers and the existence of any 
guarantees. Balances are written off when deemed uncollectable.  

Note 7. Deposits, Prepaid Expenses, and Other Assets 

Deposits, prepaid expenses, and other assets consist of the following as of June 30 (in thousands):  

2022 2021

Deposits on conservation land and easements 1,175$                81,757$             

Prepaid expenses                   9,595                  6,805 

Other assets                 25,367                   4,496 

Total deposits, prepaids and other assets 36,137$           93,058$           

 
Note 8. Pledges Receivable 

Pledges receivable represent unconditional promises to give and are reported at fair value by discounting the expected future 
pledge payments at a risk-adjusted rate at the balance sheet date, and accordingly are categorized as Level 3 assets. The 
primary unobservable input used in the fair value measurement of The Conservancy's pledges receivable is the discount rate. 
Significant fluctuations in the discount rate could result in a material change. The discount rate used in the present value 
technique to determine fair value of pledges receivable is based on the U.S. Prime rate, and is revised at each measurement 
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date to reflect current market conditions and the creditworthiness of donors. In addition, management evaluates payment 
history and market conditions to estimate allowances for doubtful pledges. 

Changes in the fair value of pledges receivable are reported in the consolidated statements of activities as contribution 
revenue except for changes in the allowance which are reported as program expenses at each subsequent reporting date. Net 
pledge activity resulted in $7,026,000 and $2,858,000 of decreases in pledges receivable reflected in the accompanying 
statements of financial position as of June 30, 2022 and 2021, respectively. 2022 and 2021 activities comprised of new pledges 
of $200,954,000 and $168,511,000, pledge payments of $197,780,000 and $174,256,000, and $3,980,000 net increase and 
$1,809,000 net decrease in pledge discount and allowance, respectively. 

Unconditional pledges are expected to be received in the following periods (in thousands): 

2022 2021

Less than one year 137,996$           147,313$            
One to five years 105,915             99,804              
More than five years 1,396                 1,236                 

245,307           248,353           
Less: Discount of 4.75% in 2022 and 3.25% in 2021 (9,038)               (5,426)                
Less: Allowance for doubtful accounts (9,434)                (9,066)               
Total pledges receivable, net 226,835$        233,861$         

 
Unconditional pledges receivable had the following donor-imposed restrictions as of June 30 (in thousands): 

2022 2021

Conservation programs and activities 205,868$          219,789$           

Conservation land and easement acquisition and stewardship 9,080                11,367                
Endowment 10,995               1,705                 
Other operating activities 892                    1,000                
Total pledges receivable, net 226,835$        233,861$         

 
In addition, as of June 30, 2022 and 2021, The Conservancy had received promises to give that are conditioned upon the 
occurrence of specified future and uncertain events, such as The Conservancy raising matching gifts or acquiring certain 
conservation lands. Conditional promises to give are recognized as contribution revenue when the donor-imposed conditions 
are substantially met. 

Conditional pledges had the following conditions as of June 30 (in thousands): 

2022 2021
Raised matching funds 31,441$              23,943$             
Land acquisition 18,171                39,117                
Completion of conservation projects 18,778               23,550               
Other 11,256                9,700                
Total conditional pledges 79,646$           96,310$           
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Note 9. Securities Lending Agreement 

The Conservancy lends certain securities in its investment portfolio to qualified borrowers on a short-term, fully 
collateralized basis in exchange for interest to help offset custodial fees. Collateral in the form of cash in US dollars, securities 
issued or guaranteed by the US government, or irrevocable letters of credit issued by banks independent of the borrowers is 
marked to market on a daily basis, and the borrower is required to deliver the difference between the daily market value of 
the collateral and 102% of the loaned securities original fair market value if denominated in US dollars or 105% if 
denominated in foreign currency. The lending agent, in its agreement with The Conservancy, guarantees the repayment of 
the loan in the event the borrower defaults. The Conservancy retains all the benefits of ownership including rights to 
dividends, interest, and other cash distributions pertaining to the loaned securities. The Conservancy also retains the right 
to redeem the loaned securities prior to the stipulated redemption date. 

As of June 30, 2022 and 2021, The Conservancy recorded $61,186,000 and $61,265,000, respectively, in securities pledged 
under its securities lending agreement and equal amounts payable to the borrowers under the agreement. These amounts 
are reflected in assets and liabilities in the consolidated statements of financial position.  

Note 10. Repurchase Agreements 

The Conservancy may enter into repurchase agreements, under the terms of a Master Repurchase Agreement, with selected 
commercial banks and broker-dealers, under which The Conservancy acquires securities as collateral (debt obligation) 
subject to an obligation of the counterparty to repurchase and The Conservancy to resell the securities (obligation) at an 
agreed upon time and price. The Conservancy, through the custodian or a tri-party custodian, receives delivery of the 
underlying securities collateralizing repurchase agreements. The Conservancy requires the custodian to take possession, to 
have legally segregated in the Federal Reserve Book Entry System, or to have segregated within the custodian’s vault, all 
securities held as collateral for repurchase agreements. The Conservancy and the counterparties are permitted to sell, re-
pledge, or use the collateral associated with the transaction. It is The Conservancy’s policy that the market value of the 
collateral be at least equal to 100% of the repurchase price in the case of a repurchase agreement of one-day duration and 
102% of the repurchase price in the case of all other repurchase agreements. Upon an event of default under the terms of 
the Master Repurchase Agreement, both parties have the right to set-off. If the seller defaults or enters into an insolvency 
proceeding, realization of the collateral by The Conservancy may be delayed, limited, or wholly denied. 

As of June 30, 2022 and 2021, The Conservancy had an investment in a repurchase agreement with a gross value of 
$53,363,000 and $33,493,000, respectively, which is included as part of investments in the consolidated statements of 
financial position. The market value of the collateral is 102% of the face value of the repurchase agreement.  

Note 11. Non-Conservation Lands 

Real property with little or no ecological value acquired through contributions or in an exchange of conservation land is sold 
to provide funds for The Conservancy’s conservation work. These assets are recorded at fair value in the consolidated 
statements of activities in the period received. During the years ended June 30, 2022 and 2021, contributed non-conservation 
lands as reflected in the accompanying consolidated statements of activities totaled $9,694,000 and $6,314,000, respectively. 
Fair value is generally determined by appraisal at the time of acquisition. The input to the fair value estimate is classified in 
Level 3 of the fair value hierarchy. The value of non-conservation lands is reduced to the net realizable value at fiscal year-
end, and the valuation allowance is reported in the consolidated statements of activities. 
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Changes in the fair value of non-conservation lands were as follows for the years ended June 30 (in thousands):  

2022 2021

Fair value beginning of year 10,712$             10,016$             

Transfers-in 9,585                 8,473                 

Sales (6,593)                (7,540)               

Realized gain/(loss) (537)                   (188)                  

Unrealized gain/(loss) (409)                  (49)                     

Fair value end of year 12,758$            10,712$            

 

Note 12. Investments 

The Conservancy’s investments are held in three distinct categories: 

Capital fund–excess working capital and funds held primarily for the future acquisition of conservation land, easements, 
and for funding other conservation projects. 

Endowment fund–funds held as long-term capital to generate income for The Conservancy’s operations. 

Split interest arrangements–funds and other assets held in trust by The Conservancy under agreements that include 
other beneficiaries or by third-party trustees representing The Conservancy’s beneficial interests.  

The overall investment objective of The Conservancy is to invest its assets in a prudent manner to preserve and grow the 
purchasing power of these funds so that they are available to support The Conservancy’s global operations and conservation 
projects. The Conservancy manages investment activities in accordance with established policies and with oversight from 
the Board’s Investment Committee as of February 2022 (previously overseen by the Board’s Finance Committee). The 
amount of Endowment income provided each year for operations is established by the Finance Committee through its 
adoption of an annual endowment spending rate and spending rate base. The spending rate for the years ended June 30, 
2022 and 2021 was 5% of the average fair market value of the previous 60 months. As of July 1, 2022, the spending rate 
changed to 5.75% of the average fair market value of the previous 36 months. 

The Conservancy recognizes that risk must be assumed to achieve its stated long-term investment objectives. Therefore, 
asset allocations and ranges are necessarily diverse and consider liquidity needs. The Conservancy has considered its ability 
to withstand short and intermediate term variability and concluded that the portfolio can tolerate some interim fluctuations 
in market values and rates of return in order to achieve its objectives. However, The Conservancy realizes that market 
performance varies and that the portfolio’s investment objectives may not be achievable during short-term periods.  

The Conservancy has chosen not to manage its underlying assets directly, but to utilize independent investment managers. 
To maintain prudent diversification and to manage risk, The Conservancy’s portfolio is divided among 95 to 100 separate 
managers. To mitigate concentration of credit risk, The Conservancy’s excess cash is invested with high quality institutions, 
the largest concentrations of which are invested in repurchase agreements (37% and 16%), commercial paper (30% and 
24%), certificates of deposit (21% and 0%), U.S. Treasuries (8% and 8%), corporate bonds and notes (3% and 3%), asset-
backed securities (1% and 0%), and money markets (0% and 49%) as of June 30, 2022 and 2021, respectively. 

Pursuant to its investment policy, The Conservancy’s investments cannot have more than 10% of their assets at market value 
in securities of any one issuer, be they short-term or long-term, other than the U.S. Government and its Agencies. As of June 
30, 2022 and 2021, the largest exposures in the Capital and Endowment Fund long term investments are 3% and 4%, 
respectively, in a single manager.  
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Investments are presented in the fair value hierarchy and consist of the following as of June 30 (in thousands):  

June 30, 2022 Level 1 Level 2 Level 3 NAV Total

Capital and endowment investments

Short-term investments 104,400$  922$         -$       -$             105,322$       

Repurchase agreements -            53,363      -         -               53,363           

Fixed income 24,995       347,359     -         76,426          448,780        

Preferred securities 1,686         -           -         -               1,686             

Exchange traded stock 104,805    -           -         -               104,805         

Exchange traded funds 35,057       -           -         -               35,057           

Closed end funds 57,888      -           -         -               57,888           

Comingled equity funds -            -           -         826,306       826,306        

Comingled bond funds -            -           -         1,109             1,109              

Hedge funds -            -           -         838,656        838,656         

Private equity investments -            -           -         443,209        443,209         

Private real estate funds -            -           -         139,099        139,099         

Total capital and endowment investments 328,831$ 401,644$ -$       2,324,805$ 3,055,280$  

Split interest arrangements

Split interest trusteed

  U.S. Agency Bonds 3$             1,490$      -$       -$             1,493$           

  Mutual Funds 132,364     -           -         -               132,364         

  Real Estate -            -           21,366    -               21,366           

  U.S. Treasuries 22,706      -           -         -               22,706           

  Short Term Investments 14,888      -           -         -               14,888           

  Exchange Traded Funds 110,639     -           -         -               110,639          

  Commingled Equity Funds -            -           -         4,753            4,753             

Split interest, non-trusted -            -           35,881    -               35,881           

Total split interest arrangements 280,600$ 1,490$      57,247$ 4,753$         344,090$     

Total investments measured at fair value or using NAV as a practical expedient 3,399,370$  
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June 30, 2021 Level 1 Level 2 Level 3 NAV Total

Capital and endowment investments

Short-term investments 60,290$     71,387$     -$        -$              131,677$         

Repurchase agreements -             33,493       -          -                33,493            

Fixed income 26,389       264,432     -          -                290,821          

Preferred securities 1,755          -            -          -                1,755               

Exchange traded stock 299,964      -            -          -                299,964          

Exchange traded funds 3,396          -            -          -                3,396              

Closed end funds 59,791        -            -          -                59,791             

Comingled equity funds -             -            -          822,752         822,752          

Hedge funds -             -            -          776,284         776,284          

Private equity investments -             -            -          339,553         339,553          

Private real estate funds -             -            -          122,310          122,310           

Endowment investments 11,083        -            -          479                11,562             

Total capital and endowment investments 462,668$ 369,312$ -$       2,061,378$  2,893,358$  

Derivative liabilities (6)$            -$         -$       -$             (6)$                

Split interest arrangements

Split interest trusteed

  U.S. Agency Bonds 6$               3,097$       -$        -$              3,103$            

  Mutual Funds 180,957     -            -          -                180,957          

  Real Estate -             -            18,760     -                18,760            

  U.S. Treasuries 12,396        -            -          -                12,396             

  Short Term Investments 4,311          -            -          -                4,311               

  Exchange Traded Funds 41,902        -            -          -                41,902            

  Municipals -             -            -          -                -                 

  Commingled Equity Funds -             -            -          97,160           97,160            

Split interest, non-trusted -             -            37,396     -                37,396            

Total split interest arrangements 239,572$ 3,097$     56,156$  97,160$        395,985$      

Total investments measured at fair value or using NAV as a practical expedient 3,289,337$  
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Of the $3,370,373,000 and $3,360,086,000 total investments in the accompanying consolidated statements of financial 
position as of June 30, 2022 and 2021, respectively, net investments not measured at fair value or reflected in the table 
above are as follows (in thousands): 

2022 2021

Equity method investment 21,960$             22,244$             

Equity investment valued using the measurement alternative in ASC 320 11,853               8,990                

Net investment receivables/payables and other (62,810)             39,515               

Total investments not measured at fair value (28,997)$         70,749$           

 
The Conservancy’s investment funds are valued by the following valuation techniques: equity securities and exchange 
traded funds are typically valued at the last sale price or official closing price on the exchange or principal market where 
the security trades; debt obligations are valued based on the evaluated price provided by an independent pricing vendor or 
broker-dealer; real estate investment properties are valued based on results from an independent appraisal and a 
professional third-party market valuation; future contracts are typically valued at the last traded price on the exchange on 
which they trade. The value of certain alternative investments not included in the fair value hierarchy represents the 
ownership interest in the NAV of the respective partnership. If no public market exists for the investment securities, the 
fair value is determined by the general partner taking into consideration, among other things, the cost of the securities, 
prices of recent significant placements of securities of the same issuer, and subsequent developments concerning the 
companies to which the securities relate. The Conservancy has performed significant due diligence around these 
investments to ensure NAV is an appropriate measure of fair value. 

Investments valued using NAV as a practical expedient consist of the following as of June 30 (in thousands):  

Fair Value

Unfunded 

Commitments

Redemption 

Frequency

Redemption       

Notice Period

330,433$           25,000$            Monthly, Quarterly 30-60 days

337,691             -                    

Weekly, monthly, 

quarterly, annually

5 business days, 7 

days, 30 days, 90 days, 

120 days

150,374             -                    

Monthly, quarterly, 

semi-annually

10 business days, 30 

days, 60 days, 90 days, 

180 days

Bond Funds 76,426               8,500                Quarterly 90 days

838,656            1,500                 Quarterly,  annually 60-12 days

443,209             288,847            N/A N/A

139,099             28,034              N/A N/A

12,561                -                    N/A N/A

1,109                 -                    N/A N/A

2,329,558$     351,881$          Total investments valued using NAV

Hedge funds

Private equity funds

Real estate funds

Commingled equity funds

June 30, 2022                         

Category of Investments

Domestic equity funds

Global equity funds

International equity funds

Commingled bond funds
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Fair Value

Unfunded 

Commitments

Redemption 

Frequency

Redemption       

Notice Period

263,880$          -$                  Monthly, Quarterly 30-60 days

391,911              -                    

Weekly, monthly, 

quarterly, annually

7 days, 10 business 

days, 30 days, 90 days

166,961              -                    

Monthly, quarterly, 

semi-annually

10 business days, 30 

days, 60 days, 90 days, 

180 days

776,284             3,000                

Monthly, quarterly, 

semi-annually, 

annually, biennially, 

rolling 2, 3 & 4 years 30 - 90 days

339,553             193,007             N/A N/A

122,310             54,344               N/A N/A

479                    -                    N/A N/A

97,160               -                    N/A N/A

2,158,538$      250,351$         Total investments valued using NAV

June 30, 2021                          

Category of Investments

Domestic equity funds

Global equity funds

International equity funds

Hedge funds

Private equity funds

Real estate funds

Endowment

Commingled equity funds

 
Otherwise, redeemable investments valued using NAV are typically subject to lock-up periods and rates that may vary from 
quarterly to 5 years or longer based on contractual agreement, and there are no otherwise significant restrictions on the 
ability to sell investments in this portfolio.  

The Conservancy’s investment policy allows for the use of derivatives by investment managers and at the portfolio-level to 
assist in managing asset allocation and exposures. These derivative exposures are exchange-traded and are reported in the 
fair value of the overall portfolio within Level 1. The use of derivative instruments involves the risk of imperfect correlation 
in movement in the price of the instruments, interest rates, and the underlying hedged assets. As a result, The Conservancy 
may not achieve the anticipated benefits of hedging strategies. The Conservancy’s derivative contracts held as of June 30, 
2022 and 2021 are not accounted for as hedging instruments under GAAP. 

The Conservancy’s interest rate swap arrangements have inputs which can generally be corroborated by observable market 
data and are therefore classified within Level 2. Such inputs include market prices for reference securities, yield curves, credit 
curves, measures of volatility, prepayment rates, assumptions for nonperformance risk, and correlations of such inputs. The 
valuation methods described above may produce fair value calculations that may not be indicative of net realized value or 
reflective of future fair values. The Conservancy believes the use of different methodologies or assumptions to determine the 
fair value of certain financial instruments could result in a different estimate of fair value at the reporting date. The fair value 
of these interest rate swap agreements is reflected in the accompanying consolidated statements of financial position as 
accounts payable and accrued liabilities. No collateral is required to be posted/received for the interest rate swaps.  

Swap contracts expose The Conservancy to credit risk arising from the potential inability of counterparties to perform under 
the terms of the contracts. The notional amounts of these contracts do not represent The Conservancy's risk of loss due to 
counterparty nonperformance. The Conservancy's exposure to credit risk associated with counterparty nonperformance for 
these contracts is limited to the fair value of such contracts and any related collateral placed with the counterparty, after 
enforcing any master netting agreements with counterparties that allow The Conservancy to offset amounts owed by the 
counterparty with amounts payable to the same counterparty. The International Swaps and Derivatives Association, Inc. 
("ISDA") Master Agreements that govern and establish terms for the over-the-counter swaps provide The Conservancy with 
legal right of setoff that is enforceable under law. 
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Activity and balances related to swap instruments held are as follows as of June 30: 

June 30, 2022

Counterparty

Original 

Notional

Notional at 

6/30/2022 Type

Trade 

Date

Maturity 

Date

Fixed 

Rate Floating Rate

Fair Value           

(in thousands)*

Morgan Stanley 62,000,000 62,000,000 IRS - Fixed/Pay 4/4/2019 2/1/2029 4.2% 100% of 3 mo USD LIBOR (4,603)$                 

Total Fair Value of Swaps (4,603)$                 

June 30, 2021

Counterparty

Original 

Notional

Notional at 

6/30/2021 Type

Trade 

Date

Maturity 

Date

Fixed 

Rate Floating Rate

Fair Value           

(in thousands)*

Morgan Stanley 62,000,000 62,000,000 IRS - Fixed/Pay 4/4/2019 2/1/2029 4.2% 100% of 3 mo USD LIBOR (13,909)$               

Total Fair Value of Swaps (13,909)$               

*Includes credit valuation adjustment  

Note 13. Property and Equipment 

Property and equipment valued at $50,000 or more is capitalized. Purchased property and equipment is carried at cost, and 
donated property and equipment is recognized at fair value at the date of contribution. Depreciation and amortization are 
computed using the straight-line method for all depreciable assets over the estimated useful lives of the assets, ranging from 
5 to 30 years for building and building improvements, 3 to 5 years for computer equipment and software, and 4 to 25 years 
for furniture, fixtures, and others. Costs associated with construction in progress are held until the asset is placed in service, 
at which point the asset is transferred to the applicable asset category and depreciated over its estimated useful life. Assets 
totaling $66,513,000 and $60,923,000 were fully depreciated as of June 30, 2022 and 2021, respectively. Expenditures for 
maintenance and repairs that do not improve or extend the lives of the respective assets are expensed as incurred. 

Property and equipment consist of the following as of June 30 (in thousands):  

2022 2021

Land for operations 8,016$               8,016$                  

Construction in progress 26,444               18,937                  

Buildings and improvements 196,604             193,711                 

Computer equipment and software 41,437               41,437                  

Furniture, fixtures, and other 34,472               35,765                  

306,973           297,866              

Less: Accumulated depreciation and amortization (155,789)            (146,362)               

Total property and equipment, net 151,184$          151,504$             

 

Note 14. Conservation Land and Easements 

Conservation land is real property with significant ecological value. These properties are either managed in an effort to 
protect the natural biological diversity of the property or transferred to other organizations to manage in a similar fashion.  
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The Conservancy records land and land interests at cost if purchased or at fair value at the date of acquisition if all or part of 
the land was received as a donation. Fair value is generally determined by appraisal at the time of acquisition and is not 
subsequently adjusted. Upon sale or gift, the book value of the land or land interest is reported as a program expense and 
the related proceeds, if any, are reported as revenue in the consolidated statements of activities. 

Conservation easements are comprised of listed rights and/or restrictions over the owned property that are conveyed by a 
property owner to The Conservancy–almost always in perpetuity–in order to protect the owned property as a significant 
natural area, as defined in federal tax regulations. These intangible assets may be sold or transferred to others so long as the 
assignee agrees to carry out, in perpetuity, the conservation purposes intended by the original grantor.  

The Conservancy has entered into contracts for the purchase of land and other purchase commitments that have not closed 
totaling $141,488,000 and $98,876,000 as of June 30, 2022 and 2021, respectively.  

Note 15. Leases 

The Conservancy has entered into both non-cancelable lessor and lessee commitments. The Conservancy determines if a 
contract contains a lease at the inception of a contract. A contract is determined to contain a lease if the contract conveys the 
right to control the use of identified property or equipment (an identified asset) for a period of time in exchange for 
consideration. The Conservancy has elected the practical expedients to allow the lease and non-lease components not to be 
separated in the event the contract contains both and to not record leases with an initial term of 12 months or less on the 
consolidated statements of position. 

Lessor commitments 

The Conservancy’s lessor commitments primarily consist of operating leases for the use of its owned premises. Leases may 
include options to renew at the end of the lease term. Lease payments received under these commitments include fixed 
payments for the rental space as well as variable payments based on usage of services and escalating costs of building 
operations. Total lease income was $2,899,000 and $1,822,000 for the years ended June 30, 2022 and 2021, respectively. 

Future fixed lease income under noncancelable operating leases is as follows as of June 30, 2022 (in thousands): 

2023 3,021$        

2024 2,468         

2025 1,800         

2026 1,696          

2027 1,153          

Thereafter 5,184          

Total 15,322$    

Lessee commitments 

The Conservancy’s lessee commitments predominantly consist of operating leases for office buildings and equipment. Right-
of-use assets were $38,711,000 and $42,337,000, and lease liabilities were $44,771,000 and $48,594,000 as of June 30, 2022 
and 2021, respectively. The weighted-average discount rate used to calculate the present value of future minimum lease 
payments was 3.50% for 2022 and 3.65% for 2021. 
  
Lease terms may contain renewal and extension options and early termination features. The weighted-average lease terms 
were 6.55 and 7.18 years as of June 30, 2022 and 2021, respectively.  
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Lease expenses consist of the following for the years ended June 30, 2022 and 2021 (in thousands):  

2022 2021

Operating lease expense (cost resulting from lease payments) 12,873$     12,883$     

Short-term lease expense 516            621             

Variable lease expense 1,220         1,024          

Less: Sublease income (964)          (218)           

Total lease expense 13,645$   14,310$    

The total cash payments for operating leases were $14,561,000 and $14,936,000, and noncash additions to operating lease 
assets were $5,351,000 and $2,178,000 for the years ended June 30, 2022 and 2021, respectively.  
 
Maturity analysis of future minimum lease payments for all operating leases are shown as follows as of June 30, 2022 (in 
thousands):  

2023 10,595$      

2024 8,832         

2025 7,138          

2026 5,840         

2027 5,195          

Thereafter 13,347        

50,947      

Less: net present value adjustment (5,931)         

Present value of total minimum lease payments 45,016$    

As of June 30, 2022, The Conservancy has two additional operating leases for office buildings that have not yet commenced 
with estimated right-of-use assets of approximately $325,000 and lease liabilities of approximately $317,000 to be 
recognized upon the anticipated lease commencements in July and August 2022. 
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Note 16. Bonds and Notes Payable 

Bonds and notes payable consist of the following as of June 30 (in thousands): 

Interest Rate Maturity 2022 2021
Revenue Bonds

Series 2019A, Taxable, Unsecured 4.50% February 2049 40,000$            40,000$            

Series 2019B, Taxable, Unsecured 2.37% February 2024 62,000              62,000              

Series 2021A, Taxable, Unsecured 0.37%-1.86% July 2022-July 2033 119,738             135,000            

Series 2022A Green Bonds,  

  Taxable, Unsecured 3.96% March 2052 350,000            -                    

Series 2022B, Taxable, Unsecured 2.45%-3.32% March 2025-March 2033 62,000              -                    

Mortgages and loans 0%-3.00% 2022-2041 108,992             68,522               

Bonds and notes payable - recourse 742,730           305,522           

Notes payable - non-recourse 1.60% October 2040 364,000          -                   

Total bonds and notes payable 1,106,730$      305,522$         

 
Debt is reported at carrying value. Certain of The Conservancy’s debt agreements include covenants that require The 
Conservancy to meet various reporting and financial metrics. The most restrictive financial covenants include maintaining 
minimum bond ratings, minimum liquidity ratios, and limits on total debt. The Conservancy was in compliance with all 
financial debt covenants as of June 30, 2022 and 2021. 

Recourse bonds and notes payable are those for which the lenders can hold The Conservancy liable if the bond or payable is 
defaulted upon.  

In March 2022, The Conservancy issued Series 2022A Green Bonds (“Green Bonds”) totaling $350,000,000 and Series 2022B 
bonds totaling $62,000,000. Proceeds from the Green Bonds issuance are used to fund eligible green projects that advance 
priorities for achieving sustainable development goals. Eligible green projects may include but are not limited to 
environmentally sustainable land use, biodiversity, water management, climate change adaptation, energy efficiency, and 
renewable energy.  

In fiscal year 2022, a consolidated affiliate of The Conservancy entered into a transaction to purchase the debt of the country 
of Belize. The affiliate is Belize Blue Investment Company, LLC (“BzBIC”), which is a wholly owned subsidiary of Blue 
Investments for Nature Inc. (“BIN”), a wholly owned subsidiary of The Conservancy. The transaction involved BzBIC 
obtaining a funding facility from a financial institution. BzBIC then in turn loaned those funds to the country of Belize for 
use in cancelling certain outstanding debt obligations. As a result of this transaction, the country of Belize pledged to commit 
significantly more resources to marine protection. 

As part of this transaction, BzBIC obtained a loan from a financial institution totaling $364,000,000 with a per-annum 
interest rate of 1.60% from issuance in November 2021 through October 2022, 2.10% from October 2022 to October 2023, 
3.60% from October 2023 to October 2025, and 4.47% from October 2025 through maturity. The loan matures in October 
2040, with payments of principal and accrued interest payable semi-annually in April and October, with interest payments 
due beginning April of 2022, and principal payments due beginning April of 2032.  

Additionally, BzBIC issued a note receivable to the country of Belize as described in Note 6 with payment terms aligned 
with the payment terms of the loan. 
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The following schedule of amounts due is based on the maturity dates per the debt agreements (in thousands): 

58,005$            

93,090              

19,037               

31,222               

18,326               

887,050            

Total bonds and notes payable 1,106,730$      

2023

2024

2025

2026

2027

Thereafter

Interest expense incurred on total bonds and notes payable for the years ended June 30, 2022 and 2021 was $17,057,000 and 
$30,084,000, respectively.  

Note 17. Split Interest Arrangements 

The Conservancy enters into split interest arrangements whereby donations are held in trust by The Conservancy or third-
party trustees and invested. Agreed-upon amounts or percentages of the invested funds are payable to the donor or the 
donor’s designee for a specified period of time or until the donor’s death, after which time The Conservancy may use the 
investments for operations or a restricted use specified by the donor.  

The donated trust asset investments are recorded at fair value based on the latest available information, and are included in 
investments following the fair value hierarchy. The marketable securities and exchange traded funds are priced using 
unadjusted market quotes. Debt obligations are valued based on the evaluated prices provided by an independent pricing 
vendor or broker-dealer Alternative investments are valued based on NAV as a practical expedient, and real properties are 
valued by subsequent sales price. For split interest arrangements where The Conservancy is not the trustee, valuations are 
based on the values reported by third-party trustees. There is no market for these arrangements, and therefore, they are 
classified within Level 3. See Note 12 Investments for the fair value hierarchy of investments from split interest arrangements.  

Changes in the fair value of split interest investments classified as Level 3 financial instruments are shown as follows for 
the years ended June 30 (in thousands): 

2022 2021

Fair value beginning of year 56,156$             53,488$            

Purchases 432                    3,681                 

Transfers-in 6,066                 3,871                 

Sales (4,466)                (5,903)               

Realized gain/(loss) 449                    (2)                       

Unrealized gain/(loss) (1,390)                1,021                 

Fair value end of year 57,247$           56,156$            

 
A liability for split interest obligation is recorded for the actuarially-determined present value of the estimated future 
payments to be made to the beneficiaries. 

The Conservancy utilizes the 2012 Individual Annuity Reserving  table to actuarially calculate the liability associated with the 
estimated donor payments under these arrangements. The Conservancy determines the discount rate to be used in the month 
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the split interest arrangements are entered into with the donor and these rates have ranged from 1% to 9%. The present 
value of the actuarially determined liability resulting from these gifts is recorded at the date of gift and adjusted annually 
thereafter to reflect fair value. 

Split interest arrangements payable consist of the following as of June 30 (in thousands):  

2022 2021

Payable under charitable gift annuities  102,484$           100,784$         

Payable under charitable remainder trusts  81,252               97,967             

Payable under pooled income funds  2,111                  2,819               

Payable under unsold unitrusts  25,396               21,283             

Total split interest arrangements payable  211,243$         222,853$       

 

Note 18. Net Assets 

The Conservancy’s net assets as of June 30 include the following (in thousands):  

June 30, 2022

Without Donor 

Restrictions

With Donor 

Restrictions Total

Undesignated 342,893$               -$                   342,893$       

Board-designated funds functioning as endowment 977,998                 -                     977,998         

Land preservation fund 210,239                 178,202         388,441         

Land, easements, and capital funds 4,465,193              308,587        4,773,780      

Restricted for specific purposes -                             461,735          461,735          

Split interest arrangements 5,379                     131,140          136,519          

Contributed long-lived assets to create permanent endowments -                             996                996                 

Invested in perpetuity, subject to endowment spending policy -                             461,552          461,552          

Total net assets before other 6,001,702            1,542,212     7,543,914     

Non-controlling interests 62,585                   -                     62,585           

Total net assets 6,064,287$         1,542,212$   7,606,499$  
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June 30, 2021

Without Donor 

Restrictions

With Donor 

Restrictions Total

Undesignated 407,365$               -$                   407,365$       

Board-designated funds functioning as endowment 1,128,318              -                     1,128,318       

Land preservation fund 164,561                  176,849         341,410          

Land, easements, and capital funds 4,478,748             384,705         4,863,453      

Restricted for specific purposes -                             376,562         376,562          

Split interest arrangements 5,379                     170,521          175,900         

Contributed long-lived assets to create permanent endowments -                             436                436                 

Invested in perpetuity, subject to endowment spending policy -                             528,612         528,612          

Total net assets before other 6,184,371             1,637,685     7,822,056    

Non-controlling interests 67,205                   -                     67,205           

Total net assets 6,251,576$          1,637,685$  7,889,261$  

 
The Board has approved management’s interpretation of the Uniform Prudent Management of Institutional Funds Act 
(“UPMIFA”) as enacted by the Council of the District of Columbia. UPMIFA requires the preservation of the fair value of the 
original gifts as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to the contrary. 

The Conservancy’s endowment includes both donor-restricted endowment funds and funds designated by the Board to 
function as endowment. Board-designated funds functioning as endowment represent funds (subject to the spending policy 
and appropriation) that have been set aside to support a variety of purposes including funding programs and supporting 
services. Donor-restricted endowment funds with donor requirements that they be held in perpetuity include the original 
value of gifts donated and accumulations made in accordance with the applicable donor gift instrument at the time the 
accumulation is added to the fund. Donor-restricted endowment funds that are not required to be held in perpetuity are 
classified in donor-restricted net assets until those amounts are appropriated for expenditure by The Conservancy in 
accordance with the spending policy stated in Note 12.  

The Conservancy considers the following factors in making a determination to appropriate or accumulate donor-restricted 
endowment funds: 

• The duration and preservation of the endowment fund, 
• The purpose of the institution and the endowment funds, 
• General economic conditions, 
• The possible effect of inflation or deflation, 
• The expected total return from income and appreciation of investments, 
• Other resources of the institution, and 
• The investment policy of the institution. 
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Endowment funds are categorized as follows in net asset classes as of June 30 (in thousands):  

 

June 30, 2022

Without Donor 

Restrictions

With Donor 

Restrictions Total

Invested in perpetuity, subject to endowment spending policy -$                           461,552$        461,552$        

Board-designated funds functioning as endowment 977,998                 -                     977,998         

Total endowment funds 977,998$             461,552$      1,439,550$   

 

June 30, 2021

Without Donor 

Restrictions

With Donor 

Restrictions Total

Invested in perpetuity, subject to endowment spending policy -$                           528,612$       528,612$        

Board-designated funds functioning as endowment 1,128,318              -                     1,128,318       

Total endowment funds 1,128,318$           528,612$     1,656,930$  

 
Changes in endowment net assets are summarized as follows for the years ended June 30 (in thousands):  

2022

Without Donor 

Restrictions

With Donor 

Restrictions Total

Endowment funds beginning of year 1,128,318$            528,612$       1,656,930$     

Investment returns on endowments, net (107,330)               (75,206)          (182,536)        

Contributions and pledge payments received (424)                       24,389           23,965            

Transfers to create funds functioning as endowment 5,819                     4,404             10,223            

Allocation of endowment spending (69,138)                  -                     (69,138)          

Net assets released from restrictions 20,753                   (20,753)          -                     

Total endowment funds before reclassification 977,998                 461,446          1,439,444       

Reclassification and transfer of net assets -                             106                106                 

Total endowment funds 977,998$             461,552$      1,439,550$   
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2021

Without Donor 

Restrictions

With Donor 

Restrictions Total

Endowment funds beginning of year 940,453$               406,947$       1,347,400$    

Investment returns on endowments, net 221,375                 118,194          339,569          

Contributions and pledge payments received 375                        17,587           17,962            

Matching fund to donor restricted true endowment -                             505                505                

Transfers to create funds functioning as endowment 14,918                   1,220             16,138            

Allocation of endowment spending (65,624)                  -                     (65,624)          

Net assets released from restrictions 16,821                   (16,821)          -                     

Total endowment funds before reclassification 1,128,318              527,632         1,655,950       

Reclassification and transfer of net assets -                             980                980                

Total endowment funds 1,128,318$           528,612$     1,656,930$  

 
From time to time, the fair value of assets associated with individual donor-restricted endowment funds may fall below the 
level that the donor or UPMIFA requires The Conservancy to retain as principal in perpetuity. Deficiencies of this nature 
existed in twenty-two and two donor-restricted endowment funds as of June 30, 2022 and 2021, respectively, which together 
had an original gift value of $14,223,000 and $35,000, current fair values of $13,047,000 and $15,000, and deficiencies of 
$1,176,000 and $20,000, respectively. These deficiencies resulted from unfavorable market fluctuations that occurred shortly 
after the investment of new contributions for donor-restricted endowment funds and authorized appropriation that was 
deemed prudent. 

The Conservancy has a policy that permits spending from underwater endowment funds up to the Board-approved annual 
endowment spending rate in accordance with UPMIFA’s prudence standard. 

Note 19. Noncontrolling Interests 

The Conservancy is a general partner in partnerships in which third parties have noncontrolling equity investments, which 
are separately presented on the consolidated statements of position as a component of net assets without donor restriction.  

Changes in consolidated net assets without donor restrictions are summarized as follows for the years ended June 30 (in 
thousands):  

2022

Controlling 

Interests

Noncontrolling 

interests Total

Net assets without donor restrictions beginning of year 6,184,371$     67,205$              6,251,576$           

Change in net assets from operating activities 104,312          (849)                   103,463                

Distributions from noncontrolling interests -                 (4,620)                (4,620)                  

Other changes in net assets from non-operating activities (286,981)        849                     (286,132)               

Total net assets without donor restrictions 6,001,702$   62,585$            6,064,287$        
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2021

Controlling 

Interests

Noncontrolling 

interests Total

Net assets without donor restrictions beginning of year 5,551,841$     41,855$              5,593,696$           

Change in net assets from operating activities 271,967          (654)                    271,313                 

Contributions from noncontrolling interests -                 25,350                25,350                  

Other changes in net assets from non-operating activities 360,563          654                     361,217                 

Total net assets without donor restrictions 6,184,371$   67,205$            6,251,576$         

 

Note 20.  Subsequent Event 

In September 2022, The Conservancy entered into a co-guarantee structure with the Inter-American Development Bank 
(IADB) that enabled the Government of Barbados (Barbados) to pay down certain of its existing debt with the proceeds from 
a new term loan issuance with more favorable financing terms. Barbados has agreed to direct a portion of the savings gained 
from this refinancing to marine conservation under The Conservancy’s Blue Bonds for Ocean Conservation Program. The 
Conservancy and IADB act as co-guarantors on Barbados’ $150,000,000 term loan, of which IADB guarantees $100,000,000, 
and The Conservancy guarantees $50,000,000. Subsequent to the year ended June 30, 2022, The Conservancy recorded a 
related guarantee liability with a fair value of approximately $2,100,000. 
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ASSISTANCf LISTING NUMBER 

RfSEARCH AND 0EVUOPMENT CLUSTl;R 

R&O Direct Awardi 

10.001 
10.001 R&O ToUI 

11.431 
11A31 R&O Total 

15 657 
1.S.657 A&O Total 

15.945 

1.SMS R&O Total 

43001 
e.3.001 R&D Total 

R&D F~eral PH!5 Throuch 

10 215 

10-215 
10.21.5 R&O Total 

10.310 
10.310 

10310 A&D Tobi 

11.419 

11.419 A&Dlobl 

11.432 

11A32 R&O Total 

12_ll01 

12JJ01 R&D Totol 

15 631 
1.5.631 A&D Tot.I 

15 634 
1.5.634 A&D Tobi 

15 678 
1.5.678 A&D Tot.I 

158W 
1.5.820 A&D Tobi 

117,041 

47.041 

•7.041 R&Olotal 

47.074 

•7.074 ll&Olotal 

47 076 

47.076 R&DTotal 

47083 

07.08-3 

47.08-3 A&Dlotol 

66.469 
66A69 R&D Tot .. 

81-135 

81.U5 R&D Tot.I 

P•u Throuph Aw.rds Total (R&O) 

TOTAL R~IIICH AND DEVELOPMENT CLUSTER 

PROJECT lTTU/PROJECT NAME PASS•Tli OOOH GRANTOII AGREEMENT 10# 

Aa:r ic1Jltur1l Rt-Scarc:h_8HiC .an.d Al)plit'-d Rts.tarch DIRECT 58-2070-7-003 

Climott end Atmosi:,htric Rtttarch I\ZlOAA4310286 

fndanee:rtd Sl)t( its CCIMtf'V tion Rtcovtry rmplttMntlltton funds DIRECT F20AC1U76--00 

COOp,et.ativt RtsHfCh and Tra it1in.1 ProttBl'M Rt.scurc,es orthe N Hon.al Park Syst~ DIRECT P20AC00676 

SC: itnct DIRECT 80NSSC19)(0188 

Su.sta inable Af:ric ultu re Restatch nd l:ducation 

Su:sbl innblc Ai:riculturc R.cRnrch ■nd Ed'uc■tion 

Al:ric1J lturc and Food Rcs,cnrch In· ·a ·v-c ~AfRU 
A,rlct.1l ture and Food Res~arcl, Initiative ~AfRI) 

Coastal Zone Manase-.fflftlt Admin istration Awards 

Nationa l Oc~anlc and AtmospMri c Adm inistrati on (NOAA) Coope,ratlve rnst1tutes 

Department o Oefenff: / UNKNOWN 

Pettntrs for Fisl'I Ind Wildlife 

$tt:tt W ild life Grents 

COOpe,etive E:c:osvs-tem Stud ies Units, 

t:n11netr ina Gtents 

fnti nttr ina Gta nu 

Biolot1ca l SC itncts 

fduc:1e1t io,n .a~ H1,1r'l\lin Rt.sources 

lnte:11:rative Activ itit.s 

lt1t!1raitlve Act]Vlbes 

G rtat t.akes Pro1ra rn 

Advanced Research Projects .ocency-Enercv 

NORTH CENTRAL. SARf 

Th!' M l d-Attantlc 4R Nutrltt1t ~tewardsh lp 

A5:s.oci•tion 

utDh State Un~Rrs ity 

Purdl.Jf' Unl v-ers lty 

Universi ty of Mlcli11.an 

Universi ty of Mlclilpn 

The- Rector and Vis itors ohlie Unlve,-si ty of 
Vircini• 

Alabama Otpnrtrnmt of ConsffVation and 

Ni,tutal RtSO\ll'Cts 

H008568327 

MA4RNSA·TNC 030121 

209341·746 
f90CXl3152020S3 

SU BKOCN:>16386 

SU BKOCN)13869 

GG 1242 3-169007 

101921 fOVNT Al N Sill: 

Okleh~ Dep.&rtmtnt of W ild life: COnserv,tion T-117-M-1 

TX A&M Univers ity M21003l8 

UNIVERSITY OF MINN~TA 

TX A&M Univers ity M1 l03397·28-S20060-00007 

Board of fl:e1ents. NSHE Universi ty of NeYada,, 
Rt:no UNR-22· 112 

Yalt Univtr'Sity GR107021 CON,-800018.39 

80atd of R~ts NS.HE· Nt'Yada S.ta t C.01lt,,:t NSC 21-02 GR.13762 

Rutit-r-s Un fvets ity 

Woods Hole Oceano1rapli lc Inst • on 

M lchl1a.n 'State Un lvers~ty 

Marine Blo1011cal Laboratory 

2072 
Al.01562 

RC1108608 

54335 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

SIJIIIIEaPIEIITS EXPENDITURES 

40.000 

40,000 

4 178 

4.178 

44,178 

44,178 

198,346 
1.98,3•6 

25,520 

25,546 
25,5•6 

23,571 

23,571 

194,172 

1.94,172 

467,155 

40,000 

19,709 
59,709 

6,794 
6725 

13,519 

3D8•4 

30,844 

14 696 

14,696 

5,678 

5678 

24483 
24,483 

24448 

24,448 

9068 
9,068 

3030 
3,030 

7,005 

1,797 
8,802 

17.,669 
17,669 

l,798 
1,798 

76,460 
12,471 

88,931 
67,930 

67,930 

59,073 
59,073 

429,678 

896,133 
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ASSISTANCl LISTING NUMBER 

F1:i.h •nd Wildlif~ Ckntcr 
15.605 

15.605 

15.605 

15.605 

15,605 

tS.605 Total 

15.611 

15.611 

15.611 

15.611 

15.611 
15611 

1S.Eill 

15.611 

15.611 

15.611 
15611 

t S.611 Total 

TOTAL FtSlt ANO WILOLIFE ClUSTtR 

Hi,chwav Pllinnil'\C and Construct.ton Ouster 

20 205 

20.205 Total 

20 219 

20.219 

20.219 

20.219 

20.219 Total 

TOTAi. H}(jHWAY Pl.A NING ,8, CONSTRUCTION CJ.USTTR 

othuAwards 

10025 

10.025 

10.025 

10.02S 

10.025 
10..075 Tolal 

10.069 

10.069 

10.069 

10.069 

10.069 

10.D69Tol.al 

10.072 

10.072 

10.072 

10.072 

10.072 

10.072 

t0.072Tolal 

10.310 

10.310 

10.310 Total 

PROJECT lTTU/PROJECT NAME 

Sport Fish Restoration Pr-01,am 

Sport f'i.sh R6toration Procram 
Sport Fls1'i Restoration Proa,am 

Sport f l.sh Restoration Procnm 

Sport Fish Rtstoration Pr-oerom 

Wild life Rtstoralion nd Ba.s ic Hvnttt Ech,cation 

Wlld llfe Restoration and Ba.sic Hvnter E:duc:atlon 

WildUR R61oration and Ba.s ic t-lunt« Education 
Wild life Restoration and Ba.s ic Hunter Education 

Wild life Restoration and Bas ic Hunter Edu-cation 

Wild life Rtstoration and Ba.s ic Hvntet Ech,,1calion 

Wlld llh! Restoration and Buie Hunter E:duc.atlon 
Wild Uft: R61:o.ration and Ba.s ic t-luntff Edu-cation 

Wild life Restoration and Bas ic Hunter Educatlon 

Wild life R~oration i!lnd Buie Hunter Edu-cation 
Wild life Restoration and Bes ic Huntet Education 

Hifhwav Plen,..ina and construction 

Recreotional Ttails Proiram 

Recru onal Tralls Procram 

Recreational Tt:alls Pro1ram 

Plant and Animal Oise-ase, Put control. llnd An ima l ca , e 

Plant and Anlmal Disease:, r>est Control. and An lma l Ca re 
Ph1nt and Animal DiScHc, Pc$t Control. and An ima l care 

Plant and Anlmal Dis~ase-, ?est Control, and An ima l C.ar~ 

Plant and Animal Dise:ase:, Pest Control. and An ima l c.,e: 

ConR.rvation R.Herve Prow;ram 

Con~.rvation R.eserv!" Procram 

Conse:rvaUon Rtstrvt Pt01ram 
Cons.e,,rvatlon R.eserve Pro1ram 

ConR.rvetion Reserve Proa:r■m 

Wtila nd.s Reserve Prow;ram 
Wetlands Rtt:ervt Pr01n1m 

WMland.s R.eserve Prow;ram 

Wttl111nds R.fftrve Protrem. 

we-tla nd.s R.eserve- Pro1ram 

Wt'U■ nd.s R.Herve Proe:ra m 

Ae:r ic,ulture end Food Re:~arch lnffiotivt: INRI~ 
Af:rlctJ lture and Food Res.earch 1nm ativ@ jAfRI ' 

PASS•Tli OOOH GRANTOII 

Rh.ode- Is land Oe-pt of Envi ron.menta l 

Rkodt Is land Otpt of Environmfilta l 

Rh.ode, Is land oe-pt of Envlronlne"lta l 

Rh.odf. Is land Or.pt of Environmmbl l 

Rl\odt Is land OC:pt of Envit-onmtfltb l 

Rhodt- ls l•nd Otpt of Environl'Mt'ltb l 

Penn~lvan la Game Com.m iss ion 

Ten.nes.stt Wild lift R.Hourct:s AEmcv 
Ten.n~s.stt W lld l lfe- Resourcu Aafflcv 
Tenne:sstt Wild life- A.e:sources Acencv 
Tenntssff W ild li ft Resou1ces Alt1"ICV 

Ohlo Oe-partme:nt of Naturi!I I R~ources 

Guam Ot.pt of A&r iculh.lrt:, DAWR 
WI O!'partment of N.!!ltura l All!.sources 

WI Drp.a~nt of Natura l R~rces 

W I Department of Natura.I Re.sourc~ 

Un ioJet Sity of Vermont 

NH De:partment of Natura l and C.Ultura I 

Oklahoma Tourism and Recreation Oept. 

Lou is iana Department of O.dbJrt:,, Rccrt■tion 

an.dTourrs.m 

W~t Vircin fa Departmt:nt of Transportation, 

Oivis ion of H1ah~vs 

DIRECT 

DIRECT 

DIRECT 

OIRECT 

DIRECT 

DIRECT 

southern 1nd 1one cooperohvt 1nvosives 

Manacl!.ment 

Natioria l f ish and Wild life FoundatiOfl 
DIRECT 

DIRECT 

Nation■ I f ish and Wild life f'oundatfon 
DIRECT 

DIRECT 

DIRECT 

DIRECT 

DIRECT 

DIRECT 
lb@. Ohio State- UnlVMS ity 

PASSEOm l=Y 2022 TOTAL l=EDfRAL 

AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

3258920 89,374 
33740Sl 22,680 

3425240 10,637 

3481879 21,379 

3755'10 75.872 
220 942 

3610720 13,500 
4000022.236 63,451 

65092 44,302 

65UB 11,311 

69833 10,091 

73946 23,101 

82020 f'WS OONA WOOORAl2 24,702 

f20Al'12005 3,952 

WHPFU319 17,250 

WHPF12419 9,273 

WHPF12519 20,409 

241,342 

462,U4 

.33638SU653.307 13,415 
13,415 

21r3l ao,ooo 
21-0S 17,689 

H.014313 (8,226) 

U3l!KRA/NE· I 00 467 

88,996 

lOl,CJI 

AP20PPQJ-IOOOOC01 l 10,968 

AP20Pl'QltQOOOC014 39,169 

AP21PPQHQOOOC010 118,279 

AP2 1PPQlfQOOOC018 166,029 

AP22PPQltQOOOC020 SSC 
334)195 

100128 11,3B5 

IHIOS•l 3,750 

2503.18 062045 5,043 
68,.6114-17-()24 4,625 5,006 
69-6740-17-024 3,817 

4,6.25 29,001 

1907.18.059644 9,915 36,256 

68-5(16-17-015 758,303 824,848 

NRl 77217)000(C008 45,380 

NR 1!1442ll(XXXC02S 1,458,228 

WRP6652K\'OBOCIMF< 23,407 

NR19442.3XXXXC025 40,973 

768,218 2,429,092 

2019-67012·29720 27,089 

60065334 42 675 

69,764 
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PASSEOm l=Y 2022 TOTAL l=EDfRAL 

ASSISTANCl LISTING NUMBER PROJECT lTTU/PROJECT NAME PASS•Tli OOOH GRANTOII AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

10.664 Cooperative Forestry Assist.a nee Lon.cleaf Afll ance- 02 .2021.00.00 $ 2,281 
10.664 Coopu•tive fortstry Assist.nee DIRECT 17•00•11062765•709 22.~3 23,628 
10.664: Cooperative Forestry As51stance lon,leaf At1 fance 18.2021 00.00 3,632 
10.664 Cooperative for!:Stry Assistance OIREcr 18•00•110A315CMl1S 18,440 

10 664 COOp,eratjve Fort".Stry Assist nee 0 IREO 1800114200042 63 42.856 
10.664 Coop,l!!ra ve Forestry Asslst:a nee Nationa l Fish, and w •ld life foundat ion 19o.l.l8aOS9339 2,1S3 1,426 

10.664 Coopuetive Fort-.stry Assist.a nee Natiooa l Fish, and Wild life Foundatioo 19o.l. l 8.0S9583 24,079 
10,664 COOpetaiti\le Fore-suy Assista nee NatiMal Fish, and WIid iife Foundi!lltion 1903.19.063532 11,168 17,999 

10.664 Cooperative for!:Stry Assista nee Natiooa l f ish, and Wild life foundation 19<».19.063721 s .564 32,398 

10 664 coowatjve For~try Assist- nee Nationa l Fish. end Wild life Foundin.ion 1903.19 063744 11,105 14,819 

10.664 Coop,l!!ra ve Forestry Assist!! nee Nationa l Fish, and WIid iife founda Jon 19<».20.067 309 77,689 

10.664 Coopuetive Forc-.strv Assist.nee N11tioo1 I Fish, and Wild life Found11tioo 19<».20.06752 8 5,626 
10.664 Coopetait.we Forestry Assistance Ni!llt ioni!II I Fish, and WIid iife Foundi!lltlon 1903.20.067629 92,359 

10.664 Cooperative for!:Stry Assistance Natiooi!I I f ish. and Wild life foundi!ltion 19<».20.067 630 2,9&4 

10 664 COOp,eratjve: Forestry Assistance: Nationa l Fish. end Wild life Foundation 1903.20067634 1,969 14,908 
10.664 Coop,l!!rabve Forestry Asslst:a nee Natlona l Fish, and WIid iife foundatJon 19<».21.071241 6,428 

10.664 Coorxr•tive Fore.strv Assistance N11tioo1 I Fish, and Wild life Found11tioo 1903.21.071246 18,127 
10.664 Coopetaitive Fore-stry Assist.a nee Ni!llt101'ti!II I Fish, and WIid iife Foundi!lltlon 1903.21.071266 127 
10.664 Cooperative fort!:Stry Assistance DIRECT 19-00•1142000().166 44,302 

10 664 COOp,ereU"e: Fores ry Assist-a nee: 0 IREO 19-00-1142000().278 6,513 
10.664 Cooperabve Forestry Asslmnce DIRECT 20-00-11094200-011 S6,367 

10.664 Coopuotive Fore.strv Assist.once DIRECT 20-00-11094200-050 15,230 
10.664 Coope,aiuve Fore-stry Asslstance OIR.ECT 21-DG-11094200-004 169,292 

10.664 Coop,uative fort!:Stry Assistanu DIRECT 21•00•11094200-033 12,977 

10 664 Goope,etive Forestry A.ssist-ance DIRECT 21 ·0G-11094200-036 12,301 
10.664 Coop,l!!ratiVt!! forestry Assistance DIRECT 21-DG-l 1094200-0Sl 36,333 

10.664 Coopcr•lh,•e forc-stry As:ioist:ance DIRECT 21·DG·l 1094200-052 23,377 
10.664 CooperaUv~ forMtry Asslm ncr DIRECT 21-DG-l 10942Q0..185 2,149 

10.664 Coopen,tive forestry A:ssista nee WA Oepi!l.rtmffllof Naturat Rnoourcn 93-097902 29,889 49,010 

10664 coope,-aiti-.ie F0restry Assiste nee AZ oe-i:,ertme-nt of Forest.-.., end Fire Manatemtnt CCG 21-104 1,953 3,634 
10.664 Coop,l!!ratiVt!! forestry Asslsta nee MO Ol!!pa.rtmet'ltof Natu raT Resources OOP2601412 117 

MT0c:l)br1ment of Natura l Rc::sourcts .an.d 
10.664 Coop,l!!raUv~ forestry Asslstancr Consrrvatlon LSR-1.9-002 58,712 

10.664 Coopen,tive forestry Assistance CI.EAAWATER RESOURCE COUIICIL MPA 2020-001 79,822 
10.664Total 86,304 969,992 

10.674 Fornt Products Leb: Technol oev Mi!llrketinir Unit (TMU) DIRECT 18·00· 11062 765· 739 78,403 96,828 
10,674 Forest Ptoducts Lab: Tec hnoloev Mi!llrk:etin1 Unit (TMU) 0 IR.ECT 19-DG-11083150-023 157 850 

10.674 Total 78.403 254,678 

10,675 Urban i!llnd Community fo,estry Prorram OIRECT lO-DG-1113:2544-037 36860 
10.675 Total 36,860 

10,676 For6t ""a•tY Proari!lm VA Oiepi!l.rtm,erit of Fo,estrv 082020l0 FOREST (fGAl;Y (3,000) 
10.676 forest ~,acv Pro1r i!llm DIRECT 17-<:A-11052021'216 9,222 
10.076 Total 6,222 

10.679 Collaboratiw Forr.st Re:stcration DIRECT 17•00-11030200-016 36,458 
10 ti79 CO iiaborative: Fort.st Rtttoration 0 IR.ECT 17 ·00- l 1()30300-023 12,089 21,76.3 

t0.6?9Total U ,089 S8,121 

10680 Forest Heel th Prot.t(tjcn 0 IREO llKA· 11132546-031 46,195 

10.680 forest Hl!a Ith Prc~ctlon 0 IA.ECT 21-c.A-ll 132S•6-027 6,137 

10.680Total 52,332 
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PASSEOm l=Y 2022 TOTAL l=EDfRAL 

ASSISTANCl LISTIN G NUMBER PROJECT lTTU /PROJECT NAME PASS•Tli OOOH GRANTOII AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

10_6&3 Nationa l Flsh and Wlld Uf-1! Foundation auona l Fisk and Wlldllh! Foundatton 0405.20.069'.980 $ 618 
10.68,3 Nationa l Fish 11nd w adlif~ foundation ationa l f ish and Wildlik Foundation 50118060163 2.757 
10.6113 Natlon,1 Fis.h ,nd Wild life Foundation i!!it ioni!!I I Fis:k ,nd Wildlife Found,tion 1903.17.055766 609 
10.683 Nationa l Fl5h and Wlld li I! Foundation ationa l Fisk and Wlldlif@ Founda ion 1906.18.062550 12,842 15.761 

10 683 N.aliona I Fish and w i Id I ife Found.ation Nationa l Fisk and Wildlife Foundation 1906.19 066381 15,000 87,006 
10 .68.3 Natlona l Flsh and Wlld li f-1! Foundation Nationa l Fisk and Wlldllh! Foundation 1906 . .19.06639• 56.291 

10.68,3 Nationa l Fish 11nd Witd lif~ founda tion atfon• I f ish and WildUR Found11tfon 1906.20.070687 60,729 74.533 
10,68.3 Natlona l Fish and Wlld lifi! Foundat ion 111t1oni!1 I Fisk and Wlldllft! Foundation 1906,22..073606 1,7'7 

10.6B3 Natlona l F[sh and Wildl ifl! Foundation ationa l Fish and Wildlife Foundation 2008.19.063552 764 

10-68-3 Tot• I 88,571 240.086 

10.684 Internationa l Fons-try PrOiJlllms OIRECI 19-00· 11132762· 223 26,620 

10 684 lnte:rn.ationa l FOl'Ht.tv Prot,toms OIRfCI 20-DG-11132762-321 57,570 76.031 
tO.6A4 Total 57 570 102.651 

10 693 Wetetst\e-d Re.st0rotion end t:nhanceme:nt Aatetme-nt Auth0rity OIRfCI 20-PA-1108()500-2 23 ll9,257 
tO.69.3 Total 129.257 

10 698 St tt & Pt ivate Forest ry C009trative f irt Auist:ance Ptorrem OIRECT l!KA-1 1132543-039 523,555 1,200.766 
10.698 Statl! & Pr lvat!! Forestry Coop@rahve Fire Ass lstanc@ Pro1ram OIRECT 18--CA-11132543-049 537.089 
10.698 5-t:nt~ & Private for~try ~rat· f ire Ass islan<:t! Proiram OIRECI 19'-0G-11420000-205 6,653 36.536 
10-69.B St:i!tl!' & P, lvaU! Fore-stry ~ratiw- Fire As.s lsranc@ Pro1ram OIR.ECT 20-0G-11094200-105 7,478 9 ,U6 

10.698 State & Pr-ivatir: forfitry Coope:r11tin Fire Ass istance Pr0:1nm DIRECT 2l<A-11132S43-096 B03,328 2,003.801 

10 698 St te & Pr ivele Fore-.s ry COOpe-retiive- Firt As-.s ist:ence Ptotram OIRfCI 21-DG-11094200-079 29,616 
10.698 State & Pr ivate Forestry ~rat•w Fire Ass istance Pr-O1-ram DIRECT 22<A-11132543-010 162.61S 

10.698 Tolol 1,341,014 3,979,669 

10.703 Coopen ve Fire ProtKt1on Acr~t DIRECT 20-PA-11132543-094 2,373 

10.703 Total 2.373 
1o_gc,2 Soll and Watl!r ~rva· on t.on.cleaf Al I fance 02.2021.00.00 3,361 

10.902 SOil ond Water Consc-rvotion Nationa l f "isl,, and Wildlife Foundation 0405.20.069980 828 
10..902 Soll and Watl!'r Con~rva on Nebraska Cornrnun~ty foundation 0801.17.DS892l 32 ,284 

Southt!m Ind iana Coop~ntivf" lnvHiY6 

10-902 SOil end W;i,te-r COn~n,etion M1ine1ernent 1Hl05-I 3,750 
10.902 Soll and Water Cons.e:rva· on lOn&:leaf Al ll arice 18.2021.00.00 9,B06 

10.902 SO il end Woter COnkrvb ·on otfono l f isk ond Wildlife Foundatior, 1903.17 .055766 1,218 
10..902 Soll and Watl!r Conserva on at1ona l f lsl'I and Wlldllf@ Foundatro,, 1903.18..059339 13,001 862 
10-902 Soil and W;ater ~rva ·on i!ltion;a l f ish ;and Wildlih! Foundation 1903.19.063532 2,959 4,770 

10-902 S,otl end w,ter COns.-e-rvenon i!!lt ioni!I I Fis:l'I end Wildlife Found,tion 1903.19 063692 11.152 
10-90.2 Soll and Wat~r Cons.e:rvar on at/ona l Fisk and Wildlif@ Foundation 1903.20.067630 6.784 

10.902 !.oil ond Wetu COns.c-rvo "on ationa l Fish end Wildlife Foundatioo 1903.20 067684 7,877 59.633 
10-902 Soll and Wate-r Cons.-t":rva on Hi!ltlona l Fish and Wlldllh! Foundatioo 1903.21..o? 1241 19.2B4 

10.902 SoU and Water ConH-rva -on Nationa l f isn and Wildlik Foundation 1903.21.071266 255 
10.902 $011 and Water COl'ls.-e-rvauon auona l Fi$1'1 and Wildlife Foundation 1904.19-064159 1,727 

10.902 Soll and Wate-.r Cons.e:rva on ationa l Fish and WIidiife Foundation 1906.18.062 550 4,084 s .012 
10.902 SOil and Wete-r eonu-rvation auon11 I Fish. end Wildlife Foundation 1907,18-059644 6,610 24,170 

10-902 Soll and Watl!r Cons.e:rva· on HatJooa l Fish and WlldHf@ Foundauoo 2004.21.072356 59.7•5 
10.902 !.oil and Water ~rva ·on OIRECI 2503.18.062009 6 ,476 

10.902 Soll an.d Wate-r Cons.e,.rva on ationa l Fisk and Wildlifll! Foundation 2503,18 062045 15,292 

10.902 Soll and Wate-.r Con:s.e--.rva on atlona l Fish and Wildlif@ Foundation 2505.20.070703 S.519 
10.902 SOil and Wettr conu-rv:ation SOu h Oek.ot:a State: Univt:r'S ity 3TU62 29,519 
10-902 Soll and Watl!r Cons.e:rva· on OIRECT 69-67~17~2• 3.099 
10.902 !.oil and Water ~rva· ·on US Endowment for f~stry and Communit in UB-48 1,.527 
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PASSEOm l=Y 2022 TOTAL l=EDfRAL 

ASSISTANCl LISTIN G NUMBER PROJECT lTTU /PROJECT NAME PASS•Tli OOOH GRANTOII AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

10.902 Soll and Wat!'r Cons-erva on Natural Auourc.es Consll!!,.,..atlon 'St!rvlc.-e El<>-67 31,354 

10.902 $oil and Watt.r c.oru.crva on DIRECT R177217)()(XXC008 23,621 
10.902 SOI I .ei,nd Wll ter conse.rvation OIR.ECT NR187335XXXXC020 23,686 

10.902 Soll and Wate:r C-oflRrva on DIRECT NR196740)()(XXG004 17,S63 

10.902 SOil .a,nd Watt-r CClnkr'VbliOn OIA.ECT NR.203A7S00l3C024 69,&24 
10.902 $all and Wat!'r Cons.e-rva on OIREcr NR2047•t)(](X)(C010 194 

10.902 Soll and Water Cons-crva on DIRECT NR206322)()()(l(C009 2S.653 73,S52 

10.902 sou and water c.onu-rvt on DIRECT NR.206526X.XXXGOO 1 5,2S6 
10.902 Soll and Wate:r ~.rva on DIRECT NR206526)()()(l(G003 9,276 U,384 
10.902 SOi l .a,nd W&te:r COAUl"v'lition OIR.ECT NIUl 52KYXXXXC002 17,133 

10.902 Soll and Wat!'r Cons.e-rva on DIRECT NR216526XXXXC018 1,431 

10.902 Total 69.460 581,071 

10.912 £nvlronme-.ntal Quahty ln.cent11Je:S Pro1ram National Fist\ and Wlld llfe F-oundatlon o-o!>.20.069980 146 
Southem Ind iana Cooi,t:ratin lnvasiYts 

10.912 Envlron1M,ntal Quality rn.centitrM ?r01ram Manalf'm.ent 17-005-1 3,750 

10.912 Env,ronme.nbtl Qua lity rncentJYfi Pro1ram Hat1onal fish- and Wild life Foundatfon 1903J.8_0S9339 1.387 919 
10.912 Envlronmtntol Qutlitv lncent,'IH Protrem Netionel Fish, end Wildlife Foundetto,, lSOl 19 063532 3,1 55 5,0S5 

10.912 £nv1ronme,ntal Qua lity tnn"U"es Pro1ram Nattonal Fish. and Wlldl4fe Foundatloo 1903.19-063692 11,152 

10.912 Envircnmrntal Qua lity lncen "vts ?roirnm Nationat fish, nnd Wildlik foundnHDn 1904.19_064159 l,&41 
10.912 Envlronme.ntal Qualuy rn·centiw!"s ?r01ra.m. National Fish, and WIid iife Foundation 1906.18-1)62 550 4 ,354 5,544 

10.912 Envl ronme:ntal Quality tncentiYfi Pro1ram DIRECT 2503.18.062009 6,904 

10912 fnvlrorune-nt.ai l Quality tncentlvtt Proarem Neti0t1el Fishi end Wildlire Foundation 2503 18_062045 5,553 
1o_g12 Envlronme.ntal Qua lity lnnn, Yes ?ro1ram South Dakota Sta~ Un lversity 3T8089 5,132 

10.912 fnvironmtnt:a l Qu• lity lnccntivts Pr01r111m Southus't Ulnd Tru:st of N~ Homp.shiH s1,2•-rnc 7.439 
10.912 Envlron1M,ntal Quality rncentitttS ?ro1ram DIRECT 6!J..3A75-17·28B 29,984 

10.912 EnvlronrM11btl Qua lity lncentiw:s Pro15:ram OIRECT 69-3A.75•17•289 30,397 

10-912 fnvlror,me,ntci,I Qualitv lncenti\'CS Protrom DIRECT NR1&3A750008G010 24,232 55,620 

10.912 Environme,ntal Qua lity rncentitii"es Pro1ram OIRECI NRla4423XXXXC051 26,422 

10.912 f.nvironmc'nto l Quality lnccntive-~ Pro&:ram OIFI.ECT NR.1847 4 lXXXXC002 357 
10.912 Envtronm,e,ntal Qua ltty lncl!ntiw,s ?r01ram OIROCT NR1967•anxxG004 17,S63 

10.912 Envlronmcntal Quality tncen "v'".s Proiram DIRECT R202C3 l)(J()Q( GOO l 39,S76 

10-912 fnviron,ne-nt,,I Q1,11 lity tncenuwes Prosram OIRECT NR203A750013G025 91,296 294,615 
10.912 Envlronme..ntal Qua lity rncen.tlYl!.S Pro1ram DIRECT NR204310)()()(l(C027 5.000 13,560 

10.912 fnvironmrnt.1 Quolnv Sn(:tnti¥t'.i Pro1r11m DIRECT NR20652ti)()()(l(G001 18,397 
10-912 Envlron1M,ntal Q_ualjty rn.cent1ve.s ?ro1ra.m OIRECf NR.206526XXXXc;oo3 2, 1.08 2,587 

10.912 Environmc-.nbtl Qua lity tncentives P"ro1ram OIRECI NR209104)()()(l(G003 7.699 32,847 
10.912 Environrne-ntail Qua lity 1ncentiwe1 Protram OIRECT NR216526X)(XXC018 2,146 

10.912 Environme-ntal Qua Uty fn.cenUves Procram DIRECT NA223A.750013G014 6,911 

10.912 EnvlroruT!iC'ntbl Qua lity Snce:nbve-..s Proll:ritm Huna Totem CorPoration 052319-HTCO 195,&65 
10.912 £nvlronmental Qua lity rncenhves Pr01ram DIRECT 74SF48211V6 8,669 
10.912 Tota l 139,231 828,781 

Southl!rrt lndlana Cooperative lnvaslves 
10.924 Coru.trva,ticn S.tr-wardship- Prc,iram Mnna.t:el'llftlt 17-005•1 3,750 

10.924 C,ons.el"V-aticn Stewardsh ip Pro1ram Ni!!!t i.onal Fishc and Wildlife Fcl.lndatlOt't L90U 8 059339 l.618 1.Jon 
10.924 Con~rva on Stnva rdsh t p- Pro1ram National Fisl't and Wild life Foundation 1903.19_063 532 3,681 5,933 

10924 COns.trv&tion Ste-wards.hip Pro2r111m Natic.'111 fish, and Wildlife foundat ion 1903 19 063692 11,152 
10.924 Coo~rva on Stewa rdsh Ip- Pr0:1ram Natlonal Fist\ and Wlld Ufe Foundation 1904¥19.0641 IS9 2,U8 
10.924 Conservation Stewardsh ip. Proiram National fish, and Wild life fooundatfon 1906.18_062 550 5,080 6,235 
10,924 Consl!rva on SthVardship Pro1ram DIR.ECT 2503.18062009 B,055 
10.924 Con5-e'.rv1t on Stl!Wardship Pn~1ram atlonal Fish: and WHd hfe Foundation 2503_18_062045 6,478 

10.924 COl"ls.e-rva on Sttwerdship. Pro1r1tr1 N1tion1I Fish, and Wildlife Foundation 2505.20 07()703 4,181 
10.924 Conse.rvadon Stewardsh ip Pro1ram DIRECT NR1967•0XXXXGOOO 52,690 
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ASSISTANCl LISTING NUMBER 

10..924 

10.924 

10.924 

10.924 

10.92 4 

10.924 

10.924 Tote! 

10.928 

10.928 Total 

10.ll31 

10..931 

10.931 

10.931 

10.931 

10 93 1 

10.931 

10.931 

10.931 

10.931 

10931 

10.931 

10.931 

10.931 

10.931 

10931 

10.931 

10.931 

10.931 

10.931 Totel 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 

10.932 Total 

10.UOl 

10.002 

10.003 

10.004 

lOUOS 
10.U06 

10.007 

10.U09 

TOTAL U.S. DlPARTMENTOF AGIUCULTIIRE 

PROJECT lTTU/PROJECT NAME 

Con5-erva en Stewardsh ip Pr-01ram 

Cofu.trva ·on Sttwardsh ip Pros;r11m 
Cons.ervation Stewardship Pr01ram 

Coru.erva on Stl!Wa rdsh Ip Procram 

C-on~t'V'ation ~tewardshrp Pt ot:ram 
Conserva on Stewardsh ip Pr-01ram 

Jlt:ipropri atiOt'ls Ac:t 

A&:r iculw ra l constrvauon Ea.semtnt Pl'Of11M 
Acrlrnltura l Conservat ion Easement Pr-opam 

A&:ric\l•tur• I Conservation Ea.scmcnt Proe:rnm 
Aar lcultura l Conservation Easement Protram 

AcricYltura l Conse:rvation Ea.sement Pr-oeram 

Aericultur1 I Constrvauon Eenme:nt Proc,1m 

Acrl cultura l Conservation Ea.sement Pr-ocram 

A&:ricu•tu,a l Conservation Eucme:nt Proeram 
A1r1c·ultura l ConservatJon Easement Proc,am 

Acric\lltura l Conservation Ea.sement Procram 

Aa:ricult-ur1 I COnstrvation Eosemcnt Protrtm 
Acrlcultura l Conservation Ea.sement Proeram 

A&:ric\l•tura l Conservation Eanmc:nt Proe:rnm 
A,rlcultura l Conservation Easement Proc,am 

Acricultura l Conse:rvation Ea.sement Pr-oeram 

Acriculture l Consc-rvation Eesemcnt Protrem 
Acrlcultura l Conservation Ei!l.sement Proeram 

A£:ricu•ture l Conservation f:a.scme:nt Prot:rnm 
A,rlcultura l Conservation Easement Pr-osram 

,Department of A,rlculture) NRC5 Re11onal Cons.e-rva on Partne-rshlp 

C~part~nt of Ac:riculturit) NRCS R~1 ion11t ~rva ·on Parbltrship 

,oe-p•rtme,nt of Aaricult\lrt) NRCS RtJioni,I tonff-n,-e'tion P•rtntrship 

,~partment of Acrlculture) NRCS Rq:lon11 t Con~.rva on Parblt:rshlp 
COc:par1mcnt of A.i;riC\llh.m~) NFICS Re:1iona l ton:sc-rvat.ion Partnc-rship 

COe-part~nt of A,rlculture) NRCS Rq:!onal Cons.e-rva on Partne-rshlp 

COe'.partmc:nt of Ai;riculturr:) NRCS R'"iional Conserva, on Parbltrship 
Coe-partme,n1 of Aariculwre) NRCS. RtJioni,l COftff"rvation Partnership 

,0eapartment of Acrlculturit) NA.CS Re:1 lonal Cons.t.rva on Partne:rshlp 

iOe'.part~nt of A.r:ricultur,) NFIC Rc:aiona l COns.t'.rva ·on Partnc:rship 

,Ol!;partment of A,rlculture) NRCS Aealonaf Cons.i!-.rva on Partnership 

Depa rtme.nt O A(rlculbJre / UNKNOWN 

Ocpartmc:nt-of}.o iculturc /UN NOWN 

DepartmtnloftJ.&r lcult1.m:/UN NOWN 

[)epi!lrtrMnto Aiflculture /UN NOWN 

D<i>• rtmtnl ol Av ;culM• / UN NOWN 
Depa rtrMant of A(J lculbJre / UNKNOWN 

Depa rtmcnt -of Auiculturc / UN NOWN 
Dti)I rtrne-nt of ,.., icultur'e- / UN NOWN 

PASS•Tli OOOH GRANTOII AGREEMENT 10# 

DIRECT NR.20032SX.JOCXC002 

DIRECT NR203A750023C024 

DIRECT NIU04310:ooo:co21 

DIRECT NR206526)0()()(C001 
OIR.ECT NR2065ltiXXXXG003 

DIRECT NR.2!6526XXXlCC018 

DIRECT 68-2C31·1MOO 

Neti0t1a l Fish end W ild life Foundat iOtl 0405.20 06!1980 
NatJooa l f ish and W lldllfit Foundatloo 1903 . .19.063692 

Hntion• I f ish nnd W ild life foundat ion 1907.18.059644 

Ni!lt1ot1a l Fish i!lnd W Iid iife Foundatiot'I 2503,18.062045 

i!ltlooa l Fish i!lnd W ild lifit Foundatioo 2505.20.070703 

DIRECT 540325201Qf 

DIRECT S4032S21111J 

DIRECT 5403252118,P 

DIRECT SU209201UG 

DIRECT 54521<Y1801PQD 

DIRECT 5573' 520PAOCIG 
DIRECT 68-7442•1~3 

DIRECT 6!H74l>17-024 

DIRECT NR177217)000:C008 

DIRECT R185C16)0()()(C004 

DIRECT NR 193819Xl00CC008 

DIRECT NR200325)0()()(C002 
DIRECT NR207103)0()()(C036 

DIRECT NR185C160:XXC004 

Sea ,uka Cotporatlon 072619-SEAlAS,KA 

DIRECT 1859•A-0185 

OIR.fCT sa.o436-l 7.o32 

DIRECT 68-1218·18-003 

DIRECT 68·33A7·16-944 

DIRECT 68-7103-16-966 

DIRECT NR181320)0()()(C017 

DIRECT NR18SC1ti0:XXC004 

DIRECT NR.185C16XXXXC01 l 

DIRECT SUPPLEMEHTAL·1977·A-0490 

DIRECT SUPPLEMEHTAL·2306-A-0437 

Ni!l t fOl'la l f ish and W Iid iife Foundatloo 1903 .. 18_059339 

N11tfona l f ish and Wild life foundation 1903.18.059583 
Ni!ltlotia l Fi$h i!lnd W Iid iife Foundatiot'I 1903,l~L063S3::! 

Ni!ltfooa l Fish i!lnd W lldl lfit Foundatioo 1903.19.064305 
eti0t1e l Fish and W ild life FoundotiOtt 1903..20067S77 

Ni!1t1ooa l f ish and W lldl lfe FoundatJoo 1903.20.067629 

Nntiona l f ish and W ild life foundation 1903.21_071246 
US Endowrne-nt for fOtHtr; 1n.d communitiff 21-00219 

$ 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

SIJIIIIEaPIEIITS EXPENDITURES 

9,489.00 63,042 

81,428 

5,CXlCJ 13,560 

34,254 

17,236 21 ,154 

10731 

42,104 325,863 

9,915 

58,971 

9,116 

78,002 

105 

46,853 

22,736 

69,694 

6,458 

6,701 

2,848,444 

410,667 

410,667 

243 

ll,1S2 

56,256 

5,042 

7,024 

1,500,CXlCJ 
l ,386,7SD 

5,500,CXlCJ 
1,445,000 

529.099 
172,500 

2,300,CXlCJ 
S,868 

15,868 

2.190,876 

12,101 

60,571 
321.255 

28215 

15,525,820 

2,058 
3,152 

12,507 

224,367 

4,5,62 

3,082 

68,736 

67,723 
102,874 

6,077 

19,361 

514,499 

4,279 

24.079 

10,800 

18,850 

4,426 

27,164 
2,339 

31,053 

27,004,884 
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ASSISTANCl LISTIN G NUMBER 

ll.lll2 
1.1.01.2Tot al 

11.417 

11.417 

11 A17 To ta.I 

11.419 
11.419 

11.419 

11419 
1L419 

11A1:9Total 

11.429 

UA29Totel 

11.431 

11.431 
11,431 

UA31 Tot al 

11.438 

114:!a 
11.43a 

11.4:la 
11.438 

11.438 

UA3iTOlt l 

11.454 

11A54 Toleil 

11.457 
11A57 TOIJ I 

11.463 
11,463 

11.4&3 
11,463 
11.463 

11.463 
11.46.3 

11.463 

11.463 
11.46.3 

11.463 
11,463 

11.463 
11,463 

11.46.3 

UA63 Tot•I 

11.472 

11.472 
11.472 

UA72Total 

PROJECT lTTU/PROJECT NAME 

1nte1rated Ocean Observfn.i Sys em (IOOS) 

~a Grant Support 

~a Grant Support 

Co.ast:a l Zonic Mana1c-.mmt Administration AWBrds 
coastal zone Manare-m,ent Admin istration A!Mlrds 

C:o.5'1:al Zone Mana.cemtnt Administration Awards 

Coe,stel Zone Mana~t Acfministretion AW1rds 
Coa5'1:al Zone Manaeem,entAdmln lstratlon Awards 

Marine Sancruary Pro1ram 

Cllmau- and Atmospheric R.esearch 

Climate illnd AtmosJ;ihtric R.nHrch 

Cllmatr illnd AtmospMr lc Research 

Pacific Coast Salmon Reco!r!ry_Pac if1c salmon Treaty Pro1ram 

P1cific tout SOlmon Re-covtry_Pac ific SOlmon TtHtv P1osr1m 
Pacific Coa.st Salmon A.&oYe.ry_Pac lhc Salmon Treaty Pro1ram 

Pncific Cout Sa lmen Rccoycry_p11c ific SD I men TrHty P.ro1r11m 
Pacific Coast Salmon Reccwery_Pac lfic Salmon neaty Proa:rillm 

Pacific C.oa.st Salmon R&o~rv_Pac ific Salmon Tn:atv Prn1ram 

Una llied Manapment Projed:s 

Ches a pe:akf: Bay Studies 

Habitat Conse:rvation 

Habi~t Conserv.auon 
Habitat Conse:rvation 

M.Dbltbt Conse:rvotion 
Habitat Conse-rvatlon 

Habitat Const:rvation 
Habi~t conservation 
Habitat Conse:rvation 

Heb· at Conservation 

Hab~tat Conse:rvatlon 

Kabltat Constrvation 

HabiUlt Cons:erv.atlon 
Habitat Conse:rvatlon 
H.abitlt conservation 
Habitat Conse-rvatlon 

Una llled Sele-nee Prop-am 

Una Hied k . nee Proifil,m 
Una llied SCie-nce Pro.,.am 

PASS•Tli OOOH GRANTOII 

As.soda. on 

Un lvers ~tyof RJiode Is land 

Northea.stc-.m Un ivcrsity 

NH ~p.artmcnt ofEnvironrm.ntat Scfvices 
NH Department of 1;nvrronrnenta1 s.eMces. 

VirtJnia DEQ CoastaT ZOM Manaiemt!nt 

Vit1inie OfQ COD.Stet Zent Menet"tmtnt 
Cre:ui Say Metropolitan Sewera,e Olstrlct 

Natrooa l Marine Sanctuary Founda on 

Un iversity of Rhode Island 

UN IVt:RSITYOf MINNESOTA 
CONSERVATION SCIENCf PAR ERS 

Ida.ho Office of Spe,c les Consent!!ltion 

Wa.shin,cton State Recreation and Conse:rvation 

Off.ct 
Orec,on Watershed Enha.ncement Boa.rd 

C. liforni• Ckp,artmcnt of fish ond Wild life 
Ca liforn ia Deparbm!nt of f lsh and WIid iife-

Ca liforn ia Oe:partment cd fish and Wild life 

DIRECT 

DIRECT 

WA Stat!' DeparbMntof Fi.sh and W il dl ife: 

OIRECT 

DIRECT 

DIRECT 
DIRECT 

DIRECT 
DIRECT 

DIRECT 

DIRECT 
DIRECT 

DIRECT 

OIROCT 

DIRECT 
DIRECT 

DIRECT 

Natrooa l f ish and WIid iife Fcundat100 

Cape Cod Commerc ia l Fishermen's Al liance 
Gulf of Ma in,e Research lns.tibJt! 

PASSEOm l=Y 2022 TOTAL a:EDfRAL 

AGREEMENT 10# SUIIIIEaPIENTS EXPENDITURES 

i00S.lt;l02B).TNC.MC.MIN IP ~ 79,609 
79,609 

00086-2/05192020 13,651 

505111.3•780'50 24.860 

38,511 

04072021 CROSSINGS Ill 68,707 
08182021 NHCP PHILBR ICK 5,302 

NA19NOS.190163 73.02 2,971 

M9N0$4190163 94,02 14,944 
C-ER-PSA-200901-5 513 12,669 

104,593 

21· 12-8-413 ea,000 
88,000 

0009•89/ 110121 8,301 

H009085801 25,263 

SC•TNC-NOAA202012 29545 

63,109 

012 20 SA 3,355 

1~1522 36,527 
21a.a201-16s1• (1,6•3) 

Q1910520 213,496 
Q2050906 194,294 

Q2110'503 1n,s3a 

618,867 

NA20NMF454007a 68,954 

68~954 

NA18NMF4570274 29.634 

29,634 

1!H5Dll9 l58,&a9 
NA16.NMF4630307 88,216 120,679 

NA1C.NMF463C309 160,370 

NA17NMl'463C122 71,504 333,567 
NA17NMF4630296 21 ,027 

NA17NMF463C301 143.123 
NA17NMF4630302 52,906 63,709 
NA.18NMF4630223 115,755 

NA19NMF4630075 •11.040 679,722 
NA19NMF463C256 11,649 

NA19NMF463C261 446,459 

NA19NMF4630:Z7.2 3,262 
NA19NMF463C281 46,592 538,836 

NA21NMf4630545 5,625 5,625 
NA.21NMr'4630551 155.533 2,203584 

11.31 ,416 5,006,056 

0303.22.07355• 1,043 

06082021 CCCf A EM F't21 12.569 
20-MAXREM·21-TNC 27 962 

41,574 
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ASSISTANCl LISTIN G NUMBER 

11.4?:3 

11.475 
11.473 

11.473 
11.473 

11.473 

11.475 
11,473 

11.473 
11473 

11.473 
11.475 
11A73 Tot al 

11.478 
11A78 Tatal 

11.482 

11.482 

11.482 

11.482 
ll .482 

tlA8·2 Tatal 

TOTAL U.S. DEPAKTMENT O!= COMMERCE 

12.017 
12.017 Tatal 

12.401 
12.401 

12A01 Total 

12.610 
1l.610TOU•I 

12.632 
12.632 
12.632 
12,632 
12.632 
12.632 
12,632 
12.632 
12.632 
12.632 
12.632 
12,632 
U .632 Tatal 

12.002 
12.U03 
12U04 
12.UOS 
12.U06 
12,007 

TOTAL U.S. DEPARTMENT OF DEFEN~E 

PROJECT lTTU/PROJECT NAME 

Coasta l Services Ce:nt~r 

Coasta l St.rvic.ts Ctntc:r 

coastal se,Nice-s center 

Coastal S4!.rvlces Cente,r 

coastal ~rvicts Ctntet 

Coastal S4!.rvlces Ce:nte:r 

Coasta l Scrvicn Center 
coasta l 5,t>rvlces ce:nte-r 

Coastal S4!.rvices Center 

coasta l ~l"ViCts Ctn e-r 

Coasta l Services Ce:ntrr 

C:O.st1 I X.rvicn Ctntc-r 

~.nkr for S.ponsored Coasta l Ocu,n R.Hcarch_Coutal Ocean Proeram 

Coral Rttf Conse:rvation Procram 

Cora l Rttf Cons!'rvatlon Protram 

Cor• I Rttf Conservation PrOi1illrn 
Go<a l Rttf COf'ls.e-rvatlon Protram 

Rndincn •nd Environmenta l Protection lntc:1tr•tion (REPH Proarem 

N.aitiona l Guard Mil" ry Operations and Main mance (o&M) Proj«t:s 

Nationa l Guard MIiitary Ope,ratlons i!lrtd Ma lntenartcll!! lo&.M) Projects 

Commun tty Economic Adjustm!'nl:Asslstancll!! fo, Compatlblll!! Use ai,d Joint Uind Use 

Studie:s 

Lr.s:acy Rtseurcll!! Manaee:mtnt Procram/00O 

Le1eicy Re,source Meineiaeme-nt Protrei.m/00O 

L.e:.1acy R~ource Manacement Procra.m/00O 

Ll:UCY Ruourcc M.OMliC'ITICnt Pro&:rlm/000 
l.e:.li!IC'f' Resouru Man111effl!"nt Protram/00O 

lqacy Rtseurce Manaeir:mtnt Proeram/00O 

le1eicy Re.source Meineiaetne<nt Protrei.m/00O 

l.q:acy Resource: Manacemenl Proeram/00O 

Ltir;aey RMourct Manaetmtnl Protram/000 
Ll!ll!!IIC'f' Resourcll!! Manl!!llle:ffl!"nl: Proeram/00O 

Lr11:11cy Rtseurce Manaecmcnt Proriram/00O 

i..e1acy Resource Mana1~mc-nt Pro1ram/OOO 

~art,nent of C>refe!nJC! / UNK.NOWN 

0..,artm.ntof Defense/ UNKNOWN 
Dea)al'trM-l"llof Defense / UNICNOWN 

Oll!!pa rtm!'.nl O D!fense / UNKNOWN 

Orpartmcntof ~fensc / UNICNOWN 
Det>• r1 .... nt ol O<len .. I u <NOWN 

PASS•Tli OOOH GRANTOII 

Nationa l f ish and WIid ii fe: Foundation 

Nationa l f ish and Wild life Foundation 
Nl!!llt iona l Fish l!!llnd Wild life Found1!1tion 

Nl!!lltiona l f ish and WIid iife Foundation 
Nati0t1a l Fish and Wild life Foundati0t1 

Natl ooa I f ish and WIid iife: Foundatloo 

N11tiona l f ish and Wildlife Foundation 
Nl!!llt iona l Fish and WIid ii fe Foundation 

Natiooa , f ish and Wild life Foundation 

Nati0t1a l Fish and Wild life Foundati0t1 
Natl ooa I f ish and WlldHh! Foundat(oo 

DIRECT 

GEORGE MASOff UNIVERSITY 

Nationa l f ish and Wild life foundation 
Hawa ll Department of Land and Natura , 

Resources 
Hawai i DepartMtnlof Land end Nab.Ire • 

Resourc6 

DIRECT 
DIRECT 

N11tiona l f ish and Wild life Found11tion 

Mississippi Mil itary Department 

Mlsslss lpp l M Ultary Oepartme:nt 

DIRECT 

L.on,ileaf Al Hance
LOn,1leef All i i,nce 

Hat looa , f ish and WIid iife Foundatloo 

N111t iont l f ish ond Wild life Foundation 
NatJona l f ish and Wlld llfll!! Foundation 

Nationa l f ish and Wild life Foundatioo 
Ni,tiont l Fish eind Wild life Fovndeition 

atlooa l f ish and WIid iife foundat ion 
Nationa l f'iSh and Wild life Foundati0t1 

Nl!!lltlooa l f ish and Wlld ll fii!! Foundatloo 

N11tiona l f ish and Wild life Foundation 
l.on,1.leaf Al l ian,e-

DIRECT 
DIRECT 
Natut a l :Re-.s.ource,s con.stl'Yati0t1 St:tvice

OIA.ECT 

DIRECT 
DIRECT 

AGREEMENT 10# 

0318.1Ul62D87 
0318.18.062246 
0318,18.-062525 

0318.19.065706 
0318.19 065993 
0318.191>66847 

0318.20.069447 
0318,20.069532 

0318.22-072700 
0318.22 073433 
68899 
HA17NOS4730141 

£2049263 

66888 

Cl0127 

C2D833 
NA16NOS4820106 
HA2.0NOS4.820134 

0318.2 2.073433 

21-PSC-OH 
22-PSC-01-f 

W9124J.15·2-0003 

02-2021-IIO.OO 
18.202100 00 
1903.18.059339 
1903,19_063532 
1903.19.063721 

1903.19.063744 
1903.20067328 
1903.20.067577 
1903..20067684 

1903.2Ul71241 
1903.21_071377 
UA_ C_041222 

022813 DOD R{PI 
112321_USACOf 
E19-67 

H&2•73-1.9-ltP~196 

MORD #f2V30302 73MW01 
W9l2ilJ~1S·2-0005 

PASSEOm 

SIJIIIIEaPIEIITS 

3.7401>0 
164.288 

114,867 

5.987 
4!],511 

591 
24.920 
51,910 

1,22 7, 2.30 

13.592 
13 592 

2,153 
22.356 

6,027 
11. 105 

9,846 

51,467 

65,059 

l=Y 2022 TOTAL l=EDfRAL 

EXPENDITURES 

24,883 
229,637 

11,4U 

258,305 
14,:214 
70,570 
57.415 

318,296 
2,971 
7,46'5 

123.641 
87,874 

1 ,206,683 

59.941 
59,941 

17,407 

4S,1Sl 

101,289 
538 353 

728,789 

171,705 
171,705 

105,764 
301,522 
407.286 

17,975 
17,975 

4,082 
13,075 

1.426 
35,999 
35,097 
14.819 

5,626 
11,066 
74 ,SA2 

12,856 
12.577 
5000 

226,165 

257,595 
2,788 

27,325 
1,209 

1,149.800 
707,421 

2,969,269 
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ASSISTANCl LISTIN G NUMBER 

15.035 
15.035 Total 
15.228 
lS.228 Total 

15.231 
15.231 
15.231 
lS.231 Totill 

15.233 
15.233 
15 233 
15.233 Totill 

15 236 
lS.236 Totill 

15 24S 
15.245 
15.24S 
lS..24S 

15.245 Tot ill 
1,5..247 

15.247 
15147 

15.247 
15.247 Tot I 
15.252 
15..lS2 
15..252 Total 

15.255 
15 ..255 Total 

15 43S 
1SA3S Total 

IS.SOS 
tS.508 Total 

1s.s,s 
1S53S Total 

15.554 
155 54 Total 

15.564 
15.564 Tot al 

15.608 
15.608 
15.608 
15.608 
15.608 
15.608 

15.608 
15608 
15.608 

15.608 
lS.608 

15.608 
15608 
lS.608 Total 

PROJECT lTTU/PROJECT NAME 

forestry on Ind I an Lands 

Natlona l Fire- Plan - Wild land Urban lnte,rface Com.m.unlty f lrt! Ass !.stanc:e-

f ish, WIidiife and Plant Conservation AMource Manaeeme.nt 
Fish. Wild lift! and J>l11nt Conn:rv11tion Rtlource Ma11:11(i~mcnt 
fish, Wlld llf~ and Plant Consentatlon Re,s;ourc:~ Manaee~nt 

Forests and Woodlands Rt!'sourct! Manal,t!'mt!'nt 
forests and Wood lands R~urct! Manace:me:nt 
Forests al'\CI Woodlands R~source M.an.a1e:~nt 

t:nvironl"nltntal Quality and Ptottction ResoutC•t Mane~t 

Plenl COnsen.ieUon and Restoration M n ltt(ltent 
Plant Conurvaho.n and Restoration Mana~nt 
Pinnt Conservation and Rc:st.or11tion Manar;rmmt 
Plant Connrvabor, and Restoration Mana~nt 

WIidiife Res-ourc:!' Manaiement 
Wildlife R6ourc:!' Manaiement 
Wildlife Resource- Maneaemt"nt 
WIidiife Resource- Mana,ement 

Abandon@d MIM- Land RKlamatlon (.AMLA) Pro.cram 
Ab.ondoned Mint Ulnd RK lamation {AMLR) Pror;ram 

s.c · nu and Tcchnolon Projects Re lated to Coal MininE: and :Rcdomotion 

GoMtsA 

PrO'lll d in.1 water to At-R isi: Natur11I e>eutt Te-rminal 1.ake,s 

Uppe-r COlorad0 Rive-, 64sin Fish end Wild life Mitilation Provom 

C,e-nttal va lte-, ProjectCOns,eNati()t'I Pro1ram 

Fish and Wildlife Mana1e-rne-ntAsslstance 
Fish and Wildlife Manal!'mentAsslstance 
Fish end Wildlife Men.aa:tm.e-ntASSiSllM(t 
f ish and Wlldllfe Mana1e!M'.ntAsslstance 
Fish 11nd Wildlife Mena1;:rmt.ntAssistancr 
fish and Wildlife Manal!-rM-nlAssistance 
Fish and Wildlifll!!! Mana~mentAsslstance 
Fish end Wildlife Man.a1tl'M-nlAsSiSt'lnce: 
f ish a.nd Wlldllfe Mana1e,,!M'.nlAss~stance 
Fish and Wildlife Man•r:cme:ntAssiSUlncc 
Fish and Wildllfe Manaee-rM,nlAsslstance 
Fish and Wildlife Manaie:mentAssistance 
Fish end Wildlife Mona1e-MtnlAssist-ance 

PASS•Tli OOOH GRANTOII AGREEMENT 10# 

Confede-rated Sa Ush & Kootena i Trlbies MlB-0,6 

DIRECT U7AC00354 

Hi!ltlCM'li!ll f ish and WIidiife Foundation 2501.20.()6704• 

OIRECT 2503.18.062009 
OIR<CT U7AC001SO 

UT OEPA:RTMEHT OF NATURAL RESOURCES 212571 

DIRECT U9AC00170 
DIRECT Ll9AC00298 

Wyo«i in1 Otpartmtnt of t:n.viro,u-ne:ntel Quelity 72318 AML NATIVI; PL.ANT> 

OIRID L17AC001S0 
DIRECT L19AC0015B 
DIRECT U9AC00290 
DIRECT UOAC00316 

Ni!ltioni!II fish i!lnd Wlldllfe Foundation 2503. l 9J)66490 

ationaf fish and Wildlife Foundation 2503.19.066601 
OIRl:CT L19AC00107 
DIRECT UQAC:00523 

VA Oll!!!pa.rtmentof Mines, Minerals and ~rlY 01.2120 AML PILOT 

Wyomin& Ckpartmcnt of Environmc:ntal Quality 72,318 AML. NATIVE PLANn 

OIRECT 

Alabama Dr:pa.rtmmt of Conservation and 
Ntturel e:sources 

S21AC1009HJO 

G-TNC51.8F\/19/rNC 

DIRECT R17AP00014 

uteh Rec lam.etion end Mltillilltion commission llfC-VT-2480 

OIR<CT R19AP00268 

DIRECT R20AP0004S 

DIRECT fl8AC00392 

DIRECT F1BAJI00636 
OIRl:CT f19AC00625 
DIRECT F19AC0078• 
OIRECI f19Al'OOS30 
DIRECT f20AC.1 l 884-0J 

DIRECT f20Al'00129 
DIRECT f.20AP10447-00 

OIRECT f20AP10835 
OIRECT f21AC02380 
DIRECT f21AC02 944-00 

OIRECI f21AC0356S-OO 
OIRl:CT fZ1AP03•2S-OO 

$ 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

SIJIIIIEaPIEIITS EXPENDITURES 

575 

2,613 

10,326 

10,326 

49607 

49,607 

128,536 
128,536 

11.&0a 

11,608 

69,923 
2,617 

11156 
89,696 

20,000 
13,495 

188,811 
222,306 

6,690 
6,690 

86,910 
6,023 

107,505 
48891 

249,329 

58,237 

55,757 
47,736 

9,466 
171 ,196 

1,883 
6,690 
8 ,573 

2,203 
2,203 

166 082 
166,082 

10S7122 
1,057.122 

z, 085 
23,085 

21678 
21,678 

56 022 
56,022 

884 
19,391 

8,170 
97,762 

5,950 
9,843 

18,524 
35,432 

23,302 

152 
53,259 

50,000 
7,187 

329,856 
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ASSISTANCl LISTING NUMBER 

15.614 
15 .614 Ta t.al 

15.615 

15.615 

15.61S 
15.615 

15.615 
15615 
15.615 Tot al 

15623 
15.623 

15.623 
1S.623 

15.623 
15623 
15.623 
15.623 
15.623 

15.623 
15623 
15.623 

15.623 
15.623 Total 

15.630 
15.630 

15.630 
15630 
15.630 
15.630 
1S.630 

15.630 
15 .630Total 

15.631 
1S.631 

15.631 
15.631 
lS.631 

15.631 
15.631 
15.631 
15631 
1S.631 
15.631 
1S.631 

15.631 
15631 
1S.631 

PROJECT lTTU/PROJECT NAME 

Coa.stal W~Oand.s Plannine,. Pro~ction and R~toriltion Act 

Cocipcr-a ·ye Endan&cred Species. Cons,c-.rva ·on Fund 

Cooper-a YI! Endan,1.ered Species Con~rva on Fund 

Coopera ve Endan,erl!d Species Conse..rva on Fund 

Coo~ra· ·ye Endan&crt:d S~cin Consuva ·on f".und 

Coopera ·ve Endanpred Species Con5tiVa on Fund 

C.OOp,etelive lndenaertd Specit.S COn.se-rve ·on Fund 

North Amtrican Wttlands c.onse-rva ·on Fund 
North NMrkan wglands Con~rva· on Fund 

N.crth Amcriun W ands Con.s,c-rva ·on Fund 

N:orth Am!'rlci!!lln W!'tlands Conse-rva on Fund 

North Amrrki!!lln Wrtlands Con~.rva on Fund 

North Amtrican Wttlands Cons.t-rvalion Fund 

North Am!'.rlci!!lln Wetlands Conse-.rva on Fund 

North Amer jean Wrlla nds Conserve· · on Fund 

North Am!'rlun W!'tlands Conse-rva on Fund 

North Amt.rican W!tla nds Con~.rva, · on Fund 

North Amtricen Wttlands conurvauon Fund 

North Am!'.rican Wi!tlands Conse..rva· on Fund 

North Americ1n Wrllands Cons.crv• on Fund 

Coastal PrOiram 
Coanal Proc,am 

Coasta I Proera m 

coasted Proa, am 

Coastal Proeram 
Coastal PrQErOm 
Coastal PrOIJam 

Coa.sta I Proera m 

Partn~:rs for f ish and Wild lif~ 
Peittners for Fish II nd Wild life 

P11rtners for f ish ii nd Wlld ll e 

Pattntrs for Fish end Wild life 

Partners for f 4sh and WIid iife 

Parblt:rs for f ish ilnd Wild liff: 
Pi,tt.ners for Fish 11nd WIid iife 

Partners for f ish ii nd Wlld ll e 

Partntrs. for f ish Ind Wild life 

Partners for f ish and Wlld ll e 

Partn~:rs for f ish ilnd Wild lik 
Pi!!lltt.n!'rs for f ish and WIid iife 

Partners for f ish Bnd WIid iife 

Partntrs for Fish nd Wild life 

Partners for f ish and Wlld ll e 

PASS•Tli OOOH GRANTOII AGREEMENT 10# 

C2053D 

Ark1msa.s Ga me and P: ish Commission 091ti19NESBITTSPRt NG 
M1$Sl$S,lp.pl Department of Wild li ft Fl$h,i:ri ,i:s & 
Parks 2021GF 
Mlssissippi Otl)ltb'l'ltnt of Wild li ft Fis httits & 
Parks 

Arkansa.s Game and Fish Commission 
MAINE DEPT OF INI.Al.NO FJSHERIES AND 

WIIDUFE 
ore,on Parks & Rec:rtation oeoartmt-nt 

Oucks Unli mited. Inc. 

OIR.ECT 

DIRECT 
Maine, Goa st Herit.1111,! Trust 

DIRECT 
N0tth Ctrol ine Coas~I Land Tt\lS't 

DIRECT 
DIRECT 
Ducks un li mHl!d, Inc. 
Oucks Un li mltl!d. Inc. 
Oucks Unli mited. Inc 
Oucks Un lm lt!'d, Inc. 

Oucks Un limited. Inc. 

DIRECT 
OIR.ECT 

DIRECT 
DIRECT 
DIRECT 
DIRECT 
DIRECT 

DIRECT 

DIRECT 
OIRECT 

OIR.ECT 

OIR.ECT 

OIR.ECT 

DIRECT 
DIRECT 
DIRECT 
DIRECT 
DIRECT 
DIRECT 
OIR.ECT 

DIRECT 
DIRECT 
DIRECT 

2022GF 
AR ff 18Al'00064 

F20AP00264 
fY21H3DIW26 

04292019 UMR MIGllATION 

f17AP00266 

fl!IAP00414 
f 19AP00297•TNC01 

Fl9AP00664 
fl9AP00678 
F21AP0114700 

f21AP01518 
NE~6-4-850-22·17 

UHS-28-14 
UHS-lll-9 
U5--NC·84·1 

US-Wl-442-4 

fl5A000476 
fl7AC01059 

Fl8AC00583 
fl8AC00714 

Fl8AC00718 
fl9AC00865 
f20AC00108 

F20AC10173-00 

0330202 UVES2 
0903202~1\lfS 

fl 5AC00722 

f15AC00992 
f 17 AC004i62 

fl7A000746 
ft 7 A000783 
F17A000846 

fl8A000392 
HBAC00679 

fl9A00053 8 
f19AC00789 

Fl9AOOOBC1 
fl9AC00825 
F19AOOOB65 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

SIJIIIIEaPIEIITS EXPENDITURES 

295,000 

295 ,000 

351 
351 

128 

23,653 

26,911 
178,285 

895,250 
216,768 

1,150,995 

664 
2'0,768 

l,588 
522 ,000 

750,000 

100,000 
13,218 
85,038 
10,000 

205,110 

45 
350,000 

50,000 
2 328,491 

4,713 
18,688 

113 

8,210 
8,426 

11.165 
S,225 
4,532 

61 ,132 

2,800 

4, 184 

41,486 
8,248 

11,071 

126 
28,IIC7 

3,095 

5,500 
BC2 

6,593 
3,974 

3,056 

137,856 
6,699 
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ASSISTANCf LISTING NUMBER 

15.631 
15.631 
15.631 
15.631 
15.631 
15.631 
15.631 
15.631 
15.631 
15.6'1 TOtll 
15.634 
1563-4 
15_634 

15.634 
lS.634 

15.634 
15 63• 
15.634 
15.634 
lS.634 

15.634 
15634 
15.634 

15.634 

15.634 
15 63• 
15.634 
15.634 
15.634 

15.634 
1S-63-4 Tot•I 

15.637 
15.637 
1S.637Total 

15.647 

15.647 
15.647 Totol 
15.651 
1S..6S1 Tot11I 

15.654 
15.654 

tS.liS.Tota'I 

15.657 
15.657 
15.657 
15.657 

15.657 
15657 

15.657 
15.657 
15..657Total 

PROJECT lTTU/PROJECT NAME 

Partners for f ish and Wlld Hfe 

P1ntners for f ish •nd Wildlife 
Partner$ for Fi$h and WIid iife 

Partners for Fish and WIid iife 
Partntrs for Fish lf'ld Wildlife 
Partners for f ish and WIid iife 

P11rtnl!'rs for f ish illnd Wild lif~ 
Partner$ for Fish and Wild life 

Partners for Fish and Wlld li e 

Stat!! Wildlife Grants 
State Wild lift: Grents 
State Wlldhfe Grants 

Sblt!! Wild life Grants 
Statil!' WIid iife Gra.nts 

State Wildlife Grants 
Stllte Wildlife Grents 
State Wlldhfe Grants 
St.tc- Wild life Grants 
Stat!! WIidiife Gra.nts 

State Wildlife Grants 
State Wildlife Grents 
State, Wlld hfe Grants 

Statil!' WIid iife Gra.nts 
State Wildlife Grants 
St&te Wildlife Grents 
Statr- Wlldhfe Grants 
Stittc- Wild life Grants 
Stat!! WIidiife Gra.nts 

State Wildlife Grants 

Mi1rilltory ! ird Joint Vl!'ntuns 
Mi1reto,y 8itd Joint ventures 

Mi1reto,y a ird conseNetion 
Mi1ratory 81rd Consuvation 

Wildlife Without Borde-rs-Alrica Proeram 

VLsitor Fae 11 it'p' Enhanceml!nts • Refuies and Wl Id I If@ 
VisitOr Fac ility fnhar'lCtrntnts · RtfuttS and Wild life 

Endenatr~ Specftl COn.ser-v1tjof'I ~ecovt-ry Implementation Fu.,.ds 
Endan1e,red Si>ecles Conservation Recove,ry Implementation Funds 
Endillni~n:d Spec its ConsttVation Rttovcry Implementation Funds 
Endan1e,re,d ~ lt:s Gon.setvatJon Rec:ow-ry lmpt«Mnta tlon Funds 
Endancerl!'d S.pec i6 Conservation Recovery Implementation Funds 
fnd n111ert'.d ~lt':s con:serv tion R:e,cove:rv 1mplttn,tt'lltat1on Fund.s 
Endan1~red S.p« lr.s ConsttVa on Recove:ry lmp1ementanon Funds 
End•nicrcd Spec its Conscrv.tion Recovery JmplcmcntiDtion Funds 

PASS•Tli OOOH GRANTOII 

OIA.E□ 

OIRECT 
OIRECT 

DIRECT 
DIRECT 
OIRECT 
DIRECT 
OIRE□ 

Ducks Unll mitl!'d, Inc. 

Arkansas Ga me- and Fish Commission 
Arkllllt'IHS GIIII Me- end Fish (Ol'l'll'l'liSSiOl"I 
Ge:ol"(la Depa rtml!'nl of Natura I A.esources 

Ark11nsu Gomt 11nd Fish Commission 
t=Jorlda Fish and Wildl ife CMl~rvauon. 
f Jorida Hsh and Wi ld lif@ Conservation 
f Jo, ide Fish end Wi ldlife: Co-,s.e:rvelion 

Minnesota Department of Natura l R.esourc~ 
Minn.HotiD Department of Notura l Resources 
Rhode- Is land Depl of En\l'Jronm.ental 

Arkansas Ga mt and f ish Commission 
Rhode Isl.and De-pt of fnvironine:nt.1 

E Gaml! and Parks Commls.s loo 
MAINE DEPT OF INI.ALNO f &SNERIES AND 

WllDLJFE 
Arkansas Game- and f is h Commission 
Arkenses Geme end Fish commiss ion 
Arkansas Gamf' and Fish Commission 
Ark1nso.s G1mt ond Fish Commission 
Arkansas Game- and Fish Commission 

Arkansas Ga mt and f ish Commission 

DIRECT 
Phtnents forever 

DIRECT 
OIA.ECT 

OIRECT 

OIRECT 
DIR.ECT 

Nationa l fish and Wild life Foundation 
DIRECT 
DIRECT 
DIRECT 
OIRECT 
DIRECT 
DIRECT 
OIRECT 

PASSEOm l=Y 2022 TOTAL a:EDfRAL 

AGREEMENT 10# SIJIIIIEaPIENTS EXPENDITURES 

f20AC00246 s 83,782 

f20AC10783-0Cl 26,388 
F20AC10972-00 6,084 
f20AC11442 510 
f 21AC02020·00 70,150 
f21A002563-0Cl 25,000 
f21AC03264 21,365 
ILPl.0-SPU KY 3,471 

E-64850-22· 17 5,289 
506,3'6 

01122017 SWG T72 NF AfSLN 2,302 
03102020 SWG T94 945 
10062021MOOOYFOREST14 65,000 
11072017 SWG T·B4 409 
17142 11,146 

20001 124,126 
20009 17,351 
3000163657 31,017 

3000197359 42,264 
3203667 44,325 

3242020 SWG T•95 4,321 
37499<J8 57,114 
CPRBUL-22-01 5,159 

fOCUS AREAS UPOATE 4,243 

T89 22,782 
T-107 11,760 41,711 

T-110 16,508 25,561 
T-111 8,001 
us 3,545 

n20 47,732 
28.268 559,054 

f20AC10718 46,965 
PC$A·FWS2021-02 41 665 

88,630 

fl9AC00865 35,043 
f21AP00208Al0 4.175 6,000 

4,175 41,043 

f17Al'00435 10.000 47,370 
10,000 4:7,3-70 

f19AC00451 10,047 
f.21AC03195 67,957 

78,004 

1903.21 071246 5,847 
fl9AP0022 1 26,670 
f19AP00780 19,180 
f20AC10460-00 9,365 

F20AC10811 1,298 
f 20AC11120-00 7,403 
f2 lAC0.3263 l ,S5S 
f22AC01266--00 n 

71_,410 
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PASSEOm l=Y 2022 TOTAL l=EDfRAL 

ASSISTANCl LISTIN G NUMBER PROJECT lTTU /PROJECT NAME PASS•Tli OOOH GRANTOII AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

15.658 Natura l Re-.sourcll!! Oama1!' As.sHS.IMl'I l°tMtoraHon ilnd Imp !'menta on Mlsslsslpp1 Stilte- Univers ity 0 !Sg(l().3415S9.0 I $ 1,904 

15.65a N1turil l Rc:sou rcc Da.moli:'" Asscssmc-nl Restoration ilnd Imp e:mc-nt.tion G«>svnt« Consult.nbi, fnc. 02202020 DI CAUSEWA~ 3,733 
1-5.65$Total S6'7 

Oswt!fO County ~ ii and Wat'" r Consuva· ·on 
15.662 GrH't takes Restoration District 031509-FLLOWP'AAIS • .682 29,728 
lS.662 GrHt take:s R.ntoration at[ona l fish ilnd WIid iife Foundiltlon 0501. lB.06000B 15,984 19,617 

15.662 G real Llkts Rt1:toration HatiOt'la l f 1sh and Wild life F-oundati Ot'I 0501.19 064495 189,738 260,089 
15.662 GrHttake:s R.estorat1on Niltlona l Fish ilnd Wlld l~fe k)undiltJon 0501.19.064S01 20,292 87,7S1 
15.662 G r,r.el Lake:s Restoration Nationa l fish and Wild life Foundation 0501.20.067748 74,582 
15.662 Great takes RHtoration Nationa l f ish and WIid iife Foundation 0501,21071857 5,415 
15.662 G real Lake:s R.estoratron Nationa l f ish and Wild life Foundation 0501.21.071888 1,755 
15662 G rt t Lek ts Restoration Nati0t1a l fish and Wild life Foundati Otl 0501.21 071891 4,8.89 
15.662 Greattake:s R.estorat1on Nat lona l f ish and Wlld Hfe Fcundilt lon S.0118060163 71,064 

15.662 Greet lilllke:s Restoration Grc:11t la cs Comm i.s.s ion 05112021AISPHASl:IV 3.291 34.354 
Door County Soil an.d WatL!'r Con5.L!'rvatlon 

lS.662 GrHt take:s R.Htoration Qe:part:me:nt 07062020 [)()()A swco 13.241 
15662 G rut l.lkts Restoration Huron Pines 10282020HURONPINES 9,686 
15.662 Greattak~ R.estorat1on Nationa l fish and WIid iife F-cundatJon 2008.19.063S52 68,141 

Mlchi1efl Otp•rtrmnt of Envi ronme:nl G reot 
15.662 Great takes Restoration Lakes and Ener,v 201S-0211 (3,339) 
15.662 Greattake:s R.estoration DIRECT F1BA000017 24,471 
15662 G real t.alte-J R.estoration OIR.ECT f19AC00996 8.3.47 

15.662 GrHt take:s R.Htoratlon Mlchl1an Statr Un lwHlty 6416673 8,387 

15.662Totol 233,987 718,178 

15.663 Nationa l Fish and WIidi ife Foundatlon Natlona l Fish and WIid iife Foundation 0111.20.06705S 6,736 
15.663 Nationa l f ish nnd Wild life found.ation N11tion11 I fish nnd Wild life: Foundation 0111.21.071123 122 
15.663 Nationa l Fish and Wildl ife Foundation Natlona l f ish and WIid iife Foundation 0403.1 B..062897 28,972 

15.663 Nationa l f ish and Wild life f oundatlon Ni!ltiona l fish ilnd Wild life Founda ion 0407 .19.066264 5,297 69,045 

15663 N.atione l Fish and Wild life Found1tion Neti0t1a l Fish end Wild life F-oundetiOt'I 0602 19 06572 1 97 3,753 
15.663 Nation.il l Flsh ilnd WIidi ife Foundation Nat(ona l Fish and WIid iife k)undiltlon 0603.18.062874 3,518 
15.663 N1tion1I Fish ind Wild life: found.ation Nationa l f ish and Wild life: Foundation 0801.17.059739 1.091 
15.663 Natlcnil l Fish ilnd Wlldl ii fe foundation Nationa l f ~sh ilnd WIid iife k)undiltlon 0810.2 L0108 l 2 30,3?2 
15.663 Nationa l f ish and Wild life: Foundation Nationa • fish and Wild life Foundation 1901.18.061914 10,555 
lS.663 Nationa l Fish end Wild life Found.alien Nationa l fish end Wild life Foundeti0t1 1903 200673l8 56,262 
15.663 Nationa l Fish and Wlldl iife Foundatlon Natlona l f ish and Wild life Foundation 1903.21.071246 5,847 
15.663 Nationa l Fish 111nd Wild lift: Found.ation NllltiOl'IIII I fish end Wild life- Foundlllti CM'I 1904.19.064159 5,716 
15.663 Natlonil l F= lsh and Wlldl ii fe foundation Nauona l f ish and Wlld llfe Fcundatlon 1906.1B.o62SS.0 •.oss 4 ,977 

15.663 Nationa l Fish and Wild life foundation Nationa l Fish and Wild life Foundation 1906.19.066394 18.168 
15.663 N1111 t1oned Fish end Wild life found,t lon Netion1 I Fish end Wild life Fo1,1ndeti0t'I 1906.22 073606 1,748 

15 .. 663 Niltlcnil l Flsh ilnd Wild l e Foundatlon Nationa l Fish ilnd Wild life k)undiltlon 2007.20.069221 9,944 
15.663 Nationa l Fish a,,d Wild lire found.ation NotiCMia , fijsh and Wild lift FcundatiCM'I 2007.20 069745 70.2U 
15.663 Nationa l Fish and Wlld liife Foundation DIREC1 2503.18.062009 25,723 
15.663 Nationa l Fish and Wild life: foundation Nationa l f ish and Wild life Foundation 2505.20.070703 4,754 
15.663 Nationa l Fish and Wildl ife Foundation Nationa l Fish and WIid iife Fcundl!lltion 67036 286 
15.663 Total 9,449 357,851 

IS.664 Fish a.nd Wlildllre Coordinllllon and ~Sista.nee ProtJams OIRtCT F20APOOU7 146630 

1S.664Total 146,630 

IS.670 Adaptiw- S.C lfflCL!' Nationa l f i$h ilnd WIid iife Foundation 0403, 1 B 063182 2,899 28, 168 

15.670 Adaptive Sc let1C! Nationa l Fish and Wild life Founda ion 0403.19.065162 22,706 46,379 
15670 Adeptiff S< it-n~t Nationa l Fish and Wildlife Foundation 0403.20 068523 •8.218 
15.670 Adapuve Sc luice OIREC1 f20AC10790-00 33,161 
15.670 Adopt· r S.Cknc'" DIRECT f21AC01957 20,599 
15Ai70 Tot.al 25605 176,525 
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ASSISTANCl LISTING NUMBER 

15.677 
15.677 Total 

15.678 
15.678 Total 

15.820 
15 .820 Total 

1S..9H 

15.944 
15.944 

15.94-4 Total 

15.945 

15.945 

15~945 Tot11I 

15.UOl 
15U02 
15.U03 
15.U04 
15.005 

TOTAL U.S. DEPAlffMENTOF INIDIIOA 
l.9_017 

1.9.017 Tot■I 

TOTAL US. DEPAJtTMfNTOI=' STATE 

20 UOl 
TOTAL U.S. DEPARTMENT Of' TRANSPORTATION 

21.015 

21.Jl l S 

21.015 

2J..Oi5Total 

TOTAL U.S. DEPARTMENTO~TREAsURY 

66.129 
66.129 
66.129Total 

66.130 

66.130 Total 

66.104 
66.204 Total 
66.437 

66.437 
66,437 

66 437 

66A3'1Total 

66 441 
66.441 Total 

66 456 
66.4S6 Total 

PROJECT lTTU/PROJECT NAME 

Hurricane 'Sandv Olsastrr Rellef Actlvltl~,...FWS 

Coop,l!!r-a ve Ecosys~m Stud le.s Un its 

Natlona l CUmat!' 0,ane~ and Wildllf!' Sc ience Center 

NabJral R.esource 'S.cewardshfp 
N.ntura l R.csourcf: ~ard.ship 
NabJri!!II Resource Stewardship 

C.OOpeta ve Research and Tra ln lnt Pro,,ams Resources of the Ni!!ltlona l Park System 

CooPftlll w RHearc:h and Traininc Proerams RHources of the National Park System 

O!part~t c th!- Interior/ UNKNOWN 

Otoe rtn-.e-nt of t~ Interior/ UNKNOWN 

Depa rt~t c tlv Interior/ UNKNOWN 

Depa rtmcnt of the Interior/ UN NOWN 

Otoe rtn-.e-nt of thit lntc-ri0r / UNKNOWN 

fnvlronmtt1ta l and Se im flc Partn!-rsh lps and Proerams 

~artmc:nt of the Transpgrt:ation / U ICNOWN 

Resources and Ecosystems Susta lnab ll ity, Tour ist Opportunl es, and Revived 

Economies of th~ Gu If Coast Sta~s 
Resources 11nd fcQSyst,ems Sustein1b il it-,,, Tour ist Ogpof'Wnitics, ,nd Reviwtd 

Economies of the Culf Coast 'States 

Rt-.sourcn •nd Ec0.svstcm.s Sustainab ility, Tour ist Os;iportunl ·cs, and RcviYc-d 
Economies of the Gulf Coast States 

$outhc:nt New En&:land Coostal Wem'shcd Restoration 

South!:ast New Ensland Coastal Watershed Restoration 

Gulf Coast Ecosvste-m R.!!Sitoratlon Counc ll C-omprehe-nslve P lan C-0mpone,nt 

Multipurpose Grants to States al\d Tribes 

LDn& Is land Sound Pro,1ram 

lone; 1.sland Sound Program 

i..ona 1$land sound Proaram 

l.One Island SOund Ptotram 

Hcalthv WatcrsM<Js COl'lsortium Grant Protnm 

Notiona l Estuary Proa,1m 

PASS•Tli OOOH GRANTOII 

DIRECT 

DIRECT 

DIRECT 
OIR.ECT 

OIR.ECT 

DIRECT 

Bureau of land Mana1e:rnent 

OIR.fCT 
Lttch La e Sand o Oji~ 

Rhode ls lond Oc:i:it of Environment.I 
Wildlift Mones mtnt ln;stit-..tt 

AGREEMENT 10# 

f l 8AC00026 

flBAC00992 

G20AC00116 

Pl7AC011 10 

P18AC00179 

Pl 2AC00266-00 

P18AC00108 

P20AC00948 

0415218LM NINEMllf WOOD 
140U 721P0017 
2019073 
3759965 
RCNGSA.00151 

DIRECT SLMAQMlBCA.2106 

C•lifornia Dt:p,ertrm:nt of Tr•n.sportntion 07A3844 

TCEQ.10 Texas Comml5.5 lon on Environmenta l 

Quolity 582·1!1-97172 

Monroe Coonty,. Fl 

Santa Rosa Count._i 

Rhoclt ls lond Oc:i;it of Environmmt.11 

Un lverslty of SouthNn Maine 

Dl~ECT 

Nevada 01Ylsl on of Natura l Hed ta1e 

Nationa l Ftsh and Wlldllfe foundation 

Nationa • f ish and Wildliff: Foundation 
Nati0t1a l Fi$h and Wild life Foundati0t1 

New En&land Interstate Wate:r Po lrutron Control 

624 19 MONROE CTY RESTORE 

SRCR01052019 

00080221 

CETS 23887 

1401.19.065887 

1401.22.073323 
1401,n.()13151 

Com.m, j: s_s ion S-2O21-014 

US fndowme:nt for F01estry en.d COmmul'lit ie-s US.-48 

Audubon soc;tty of AAodt l1l1nd TNC03012022 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

SIJIIIIEaPIEIITS EXPENDITURES 

28,876.00 71,715 
28,876 71,715 

697,906 

132,299 

132,299 

132,299 

38,814 

38,814 

25,514 
l4,U4 

28,597 
541 16 

97,097 

35,680 
284,683 

320,363 
40,000 

3,154 
50,439 

9,980 
38,603 

9,577,298 

160,793 

160,793 

160 793 

492,097 

492,097 

307 

169,416 

191685 

361,408 

361,408 

10,068 
62 164 
72,232 

8,472 
8,472 

1:2 1 411 

12,141 

103,9414 

4,555 
22,149 

30,160 
160,806 

1,082 
1,082 

1,408 
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ASSISTANCl LISTIN G NUMBER 

66.460 

66.460 

66.460 
66.460 

66.460 
66.460 

66.460 
66.460 

66.460 
66460 
66A60Total 

66461 

66.461 
66A61 Tot al 

66.466 
66.466 

66.466 
66466 

66.466 

66.466 
66466 
66.466 Total 

66461) 
6.6.469 

66.469 

66.469 

66.469 
66A69Tot a:I 

66.475 
66,475 

66.475 
66.475 Totol 
66.481 
66.481 Tot ol 
66.818 
66.818 Tot • I 

TOTAL ENVIRONMENTAl PROTECTIO" AGE"CI' 

81.001 

81.UNK Tot,11 

TOT Al U.S_DEPAKTMENTOF ENER6Y 

87.052 
87.05 2 Total 

TOTAL GULF COAST ECOSYSTEM RESTORATION COUNCIL 

94.006 

94.oo6 Total 

PROJECT lTTU/PROJECT NAME 

Nonpoint source lmplt~ntation Grants 
Nonpolnt $ource lmplementatlon Gr111nts 

Nonpoint Source lmplerMnt11tion Gr11nts 

N-onpolnt Source Implementation Gr111nts 

Nonpolnt Source 1111.JJlementation Grants 

Nonpoint SOurct lmQltmtntation Grants 

Nonpoint Source Implementation Gr11nts 

Nonpolnt Source Implementation Gr111nts 

Nonpolnt Source lm,plementation Grants 

Nonpoint source lmplemtntation Gronts 

RtJion.a 1 Wetland PtotraM Devtl~me:nt Grants 

R~i'ion11 1 Wdhmd Pro(i:r11m ~nlopment Grants 

Chcsapu c S.y Pro1r■ m 

chesape,a e Bay Protra.m 
Chesape:a e 8ay Proeram 
Chesepe:e e Bay Pro,rem 

Chesapeake Bay Proeram 
Chesepc:e e 8fiy Pro,rem 

Great Lakes Protre:M 
Great L.ak!:S Proeram 
Great 1.4kc:s Pro(i:ram 

Great L.ak~ Protram 

Great Lakr:s Proiram 

Gulf of M«ico Provam 

Gulf of Melll iCO Pr01ram 

Gulf of Mulco Provam 

lake Champla in 6Hln Procntm 

6rownflelds As.s.essme.nt and Clunup Cooperative Airttrnents 

Dej)a rtrr.e,.nt of E;:ne, ,v / UNKNOWN 

Gulf Cout fcosvstc:m Rc:stor•tion Council Oil Spill Impact ProKrnm 

Am4!!:r1Corps 

TOTAL CORPORATION MA. NATIONAL AND COMMUNITY SERVtCE 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

PASS•Tli OOOH GRANTOII AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

Oh iofPA 20HfPA-07/NAT\JRH031920 67,800.00 76,8•6 
Oepartment of H.Hlth - Clean Wattt Bran.ch 

tN Div. of Envi ronmenta l Protr:ction 

ASO LOG 0 . 20--165 8,630 

OEPS 20-064 3,850 

NV Di v. of tnvi ronmenta l Protection 

MO Department of Natura l Resourc.!:S 
MO Del)lrtment or Natu11 I Res,o-.,re:e-.s 
Cl Inch-Powell Resource-Cons.erva on and 
Oevc1opmHit Counc il 
NH Depa~nt oU:nvl rOt"tmenta1 S,e,rvlces 

Arkansa:5 Natura l Resources C.Ommlssion 
Arkensu Netu11I Resourc,e-.s commission 

Ntvade Natutal Hc-r iQtt Pt otrDM 

N!'W Jersey Dl!panment of En ronmenta I 

Protection 

Shorcriftrs . tnc 
Nat10t'ta l fish, and W Iid iife FoundatlOt't 

NatiOt"ta l f isk and W ild life FoundatiOt't 

NDt.iOt'tllll l Fi sl\ end Wild life FoundetiOt't 
Th!' Mid~At!an c 4R Nutr ient Stewardsh ip 

Associotion 
The, M id-Attari C 4R Nutt lfflt Stewardsh ls:i 

Associa tion 

sttoud Wetc-r Rt.search centc-r 

lndiena. Det)ertme-nt of Nature I Rtsou,ces 
Indiana O!partme:nt of Natura l A.4!!!!iiou.rc6 

DIRECT 
Oh io ~partment of Natura l R!'sources 

Oh io EPA 

DIRECT 

DEPS21-020 
G19·NPS-OI 
G19-NPS-09 

RCIHNC 040221 

Rl-21-C.-01 

SGA2C).1500 

SGA20-900 

CD-99T39201 · 1 

P08906700 

0602.18.0628~ 
0602 ,19.065721 

0603.18.062874 

0603 .2006&841 

068263-003 

2038!!-002 

370072 

lllll5 
60866 

00f02810 
20191211 O0NR EPA MBSP 

NATIJRHDMAP17 

02019222 
DIRECT 02019322 
DIRECT MX-ooo9211!!M> 

VT Oepartme:nt of Envlronmental Conservation 2019·LCBP•Wat-01 

DIRECT 96378601 

OIRECT CLN2D1483 

MS Oc-partmr:nt of Envi ronmc:ntal Qu•lity 20-00077 

DIRECT 18NDtlVA001 

38,131 

105,931 

3,666 

3,666 

58.804 

274,965 

333,769 

443,366 

2V8• 
290,647 
190,151 

2,872 
4S,S67 

19,285 

6,002 
666,134 

11,070 

22,253 

33,323 

8.023 
141,2il3 

9,012 

17,165 

64,900 

277,456 

201,476 
59,329 

138,652 
513,187 

665,715 
1.578,359 

1,451 
1,005 

151,123 

153,579 
1,187 
1 ,187 

174,106 

174,106 

3,140,215 

156500 
156,500 

1.56,SOO 

89,095 
89.,093 

89,093 

55,556 

55.556 
55556 
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ASSISTANCl LISTING NUMBER 

97.036 

97 .03 6 Total 

97.039 
97 .039 Total 

97.045 

97.045 

97.045 
97 .045 Tot al 

TOTAL U.S. DEPARTMENT OF HOMELAND SECURITY 

98.001 
98.001 

98.001 

98.001 

98.001 

98.001 
98.001 

98.001 

98.001 

98.001 Total 

98.U01 

TOTAL U.S. AGENCY FOR INTERNATIONAL DEVELOPMENT 

Tot al Research and Deve lopm ent Cluster 

Total All other Federal Clurters 

Tota l All other Federal Expend it ures 

Tot al Federal Expendit ures 

PROJECT lTTU/PROJECT NAME 

Disaster Grants - Public Ass istance {President ially Decla red Disasters) 

Hazard M it igation Grant 

Cooperat i ng Techni cal Partners 

Cooperat i ng Technical Partners 

Cooperati ng Technical Partners 

USAID Foreign Ass istance for Programs Overseas 

USAID Fore ign Ass istance for Programs Overseas 

USAID Foreign Ass istance for Programs Overseas 

USAID Fore ign Ass istance for Programs Overseas 

USAID Foreign Ass istance for Programs Overseas 

USAID Foreign Ass istance for Programs Overseas 

USAID Fore ign Ass istance for Programs Overseas 

USAID Fore ign Ass istance for Programs Overseas 

USAID Foreign Ass istance for Programs Overseas 

USAID Fore ign As sistance for Programs Overseas 

PASS•Tli OOOH GRANTOII 

DIRECT 

DIRECT 

DIRECT 

DIRECT 

DIRECT 

DIRECT 

Cardno Emerging Markets USA, Ltd. 

DIRECT 

DIRECT 

DIRECT 

W ildlife Conservat i on Society 

DIRECT 

DIRECT 

DIRECT 

Chemonics Intern at i onal Inc 

PASSED m l=Y 2022 TOTAL l=EDfRAL 

AGREEMENT 10# SIJIIIIEaPIEIITS EXPENDITURES 

PA-02-Vl -4340-PW-00632(0) 96,313 

96,313 

HMGP 4335-0:>09 3,070 

3,070 

EM F-2020-CA-00006 132,301 

EM F-2021-CA-00007 79,110 

EM N-2021-CA-00013-501 38,9 50 

250,362 

349,745 

10042021-USAID 12 
4752-001-CRA-002 323,331 

7205232 1CA00001 107,581 837,583 

72061121CA00003 322,747 1,107,790 

720FOA19CAOCI029 1,718 280,650 
ABCG110223_TNC (1,934) 78,254 

AID-497-A-16-00011 749,493 

AID-615-A-15-00012 906,952 1,147,452 

AID-615-A-15-00013 515,649 660,457 

1,852,7 13 5,185,022 

FO-TM-002 93,652 

1,852,713 5,278,674 

44,178 896,834 

564,695 

7,267,017 57,769,922 

7,311,19 5 59,231,451 
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1. Basis of presentation

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) summarizes the
federal expenditures of The Nature Conservancy (the Conservancy) under programs of the U.S.
federal government for the year ended June 30, 2022.  The amounts reported as federal
expenditures were obtained from the Conservancy’s financial system.  Because the Schedule of
Expenditures of Federal Awards presents only a selected portion of the operations of the
Conservancy, it is not intended to and does not present the consolidated financial position,
changes in net assets and cash flows of the Conservancy.

The Schedule includes all grants, contracts, and similar agreements entered into directly between
the Conservancy and agencies and departments of the U.S. federal government or passed through
directly to the Conservancy through agencies receiving federal funding.   The schedule also
includes the amounts awarded to sub recipients, which includes approximately $7.3 million of sub
awards to organizations assisting in project implementation in FY 2022.

The Conservancy has a negotiated indirect cost rate agreement with Department of the Interior as
the cognizant agency for indirect costs.  As such, the Conservancy is not eligible to use the 10
percent de minimis indirect cost rate allowed under Uniform Guidance.

2. Summary of significant accounting policies

For the purpose of the Schedule, expenditures for federal award programs are recognized on the
accrual basis of accounting.  Negative amounts on the Schedule are adjustments to expenditures
reported in the prior year in the course of normal business.  Full Assistance Listing and pass
through numbers are presented when available.
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Excluded from the computation of the allowable indirect costs are unallowable costs totaling $19,705,747; 
as of June 30, 2022.  Exclusions from the computation of the total direct cost base are primarily 
composed of external transfers of land and the value of land sold or donated to government agencies and 
other conservation organizations totaling $147,939,990; because their inclusion distorts the assessment 
of indirect costs. 

Elements of Cost Costs for Ind irect Cost Rate ca lcu lation 

Personnel (Salaries and Fringe Benef its} 476,537,507 

Contract, professional fe.es 164,928, 701 

Grants and subaw ards 66,026, 234 

Travel 9,833,474 

Publicat ion, print ing and post age 41, 208, 242 

Supplies and equipment 31,161,780 

Dep reciat ion and amort izat ion 11,784,784 

Int erest expenses -
Occupancy 13,641,324 

Contribut ed goods & services non~cash expenses -
All ot her 68,146, 736 

Book value of donat ed conse rvat ion land & eas.em ents 0 

Total Costs (_or Indirect Cost Rate Calculation 883, 268, 782 

Exclusions 147, 939,990 

Unallow ables 19, 705, 747 

Total Exe.enses 167,645,737 

Direct Costs before Exclusions 868,578, 797 

Indi rect Costs before Exclusions 182, 335, 722 

The Nature Conservanc'!_'s Prelim inar 'l_ Total Exe.enses 1,050,914,519 

Direct Costs before Exclusions 868, 578, 797 

l ess: Exclusions to Direct Costs (147,939,990) 

Total Dire.ct After Exclusions 720,638,806 

Indi rect Costs before Exel usions 182, 335, 722 

l ess: Exclu sions to Indirect Cos.ts 0 

l ess: Unallow abl es to Indirect Costs {19, 705, 747) 

Indirect Cost Pool After Exclu.sions and Unallow abl es 162, 629,975 

Indirect Cost Rate 22.57% 
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Fringe Beneftt Aooount 

ACCRUED VACATIO EXPENSE - US 

SICK, HOL, ADMI LEAVE& NON-TERM LIMIT 
MANDATORY SEVERANCE - NON-US 

VACATION EXPENSE- NON-US 

SICK LEA VE EXPENSE - US 

HOLIDAY LEAVE EXPENSE- US 

MILITARY LEA VE EXPENSE - S 

HEALTH PL>\l'l' EXPENSE - US 

LIFE INSURANCE- US 

ACCIDENTAL DFATH/ DISMEMBERMENT - S 

DISAB[Ll1Y I SURANCE - US 

TRAVELACCIDENT[NSURANCE 

WORKERS' COMPfu'l'SATION - US 

FICA TAX- US 

PENSION PLANS - US 

STATEEMPLOYMENTTA,"TI:S - S 

EXPATRrATE ALLOWANCES 

MEDICAL INS RANCE EXPENSE - NON-US 

PENSION/ SS TAX EXPENSE - NON-US 

OTHER SOCIAL TAX/ EXP SE - NON-US 
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PricewaterhouseCoopers LLP, 655 New York Avenue, Washington, DC 20001-4261 
T: (703) 918 3000, www.pwc.com/us 
 

Report of Independent Auditors on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in 

Accordance with Government Auditing Standards 

To the Board of Directors of The Nature Conservancy: 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the consolidated financial statements of The 
Nature Conservancy and its affiliates (the “Conservancy”), which comprise the consolidated statement of 
financial position as of June 30, 2022, and the related consolidated statements of activities, of functional 
expenses, and of cash flows for the year then ended, including the related notes (collectively referred to as 
the consolidated financial statements), and have issued our report thereon dated December 19, 2022. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Conservancy’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinion on financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Conservancy’s internal control.  
Accordingly, we do not express an opinion on the effectiveness of the Conservancy’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis.  A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material weaknesses 
or significant deficiencies may exist that have not been identified.  
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Conservancy’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements.  However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards.   

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Conservancy’s 
internal control or on compliance.  This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Conservancy’s internal control and compliance.  
Accordingly, this communication is not suitable for any other purpose. 

Washington, DC 
December 19, 2022 
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PricewaterhouseCoopers LLP, 655 New York Avenue, Washington, DC 20001-4261 
T: (703) 918 3000, www.pwc.com/us 

Report of Independent Auditors on Compliance for Each Major Program and on Internal 
Control Over Compliance Required by Uniform Guidance 

To the Board of Directors of The Nature Conservancy: 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited The Nature Conservancy’s (the Conservancy’s) compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct 
and material effect on each of the Conservancy’s major federal programs for the year ended June 30, 2022.  
The Conservancy’s major federal programs are identified in the summary of auditor's results section of the 
accompanying schedule of findings and questioned costs. 

In our opinion, the Conservancy complied, in all material respects, with the compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the 
year ended June 30, 2022.   

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (US GAAS); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States; and the audit 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Our 
responsibilities under those standards and the Uniform Guidance are further described in the Auditors’ 
Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the Conservancy and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
major federal program. Our audit does not provide a legal determination of the Conservancy’s compliance 
with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
Conservancy’s federal programs. 

Auditors’ Responsibilities for the Audit of Compliance 
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Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the Conservancy’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with US GAAS, Government Auditing Standards, and the Uniform Guidance will always 
detect material noncompliance when it exists. The risk of not detecting material noncompliance resulting 
from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material, if there is a substantial likelihood that, individually 
or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Conservancy’s compliance with the requirements of each major federal program as a 
whole. 

In performing an audit in accordance with US GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

● Exercise professional judgment and maintain professional skepticism throughout the audit.
● Identify and assess the risks of material noncompliance, whether due to fraud or error, and design

and perform audit procedures responsive to those risks.  Such procedures include examining, on a
test basis, evidence regarding the Conservancy’s compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances. 

● Obtain an understanding of the Conservancy’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for 
the purpose of expressing an opinion on the effectiveness of the Conservancy’s internal control 
over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance.    

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
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deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

Washington, DC 
December 20, 2022
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Section I – Summary of Auditor’s Results 

Financial Statements 
Type of auditor’s report issued: Unmodified opinion 

Internal control over financial reporting: 

• Material weakness(es) identified? ____yes _x__no 

• Significant deficiency(ies) identified that are not ____yes __x_none reported 
considered to be material weaknesses?

Noncompliance material to financial statements noted? ____yes __x _no 

Federal Awards 
Internal control over major programs 

• Material weakness(es) identified? ____yes __x__no 

• Significant deficiency(ies) identified that are not ____yes __x__none reported 
considered to be material weaknesses

Type of auditor’s report issued on compliance f or major programs: Unmodified opinion 

Any audit findings disclosed that are required to be ____yes __x__no 
reported in accordance with 2 CFR 200.516(a)? 

Identification of major programs: 
Assistance Listing Numbers: Name of Federal Program of Cluster 

10.698 State & Private Forestry Cooperative Fire Assistance Program 
10.931 Agricultural Conservation Easement Program 
12.U06 Department of Defense/ Unknown 
15.615 Cooperative Endangered Species Conservation Fund 
15.623 North American Wetlands Conservation Fund 

Dollar threshold used to 
distinguish between type A and 
type B programs: $1,776,944 

Auditee qualified as low-risk auditee? ____yes __x__no 
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Section II – Financial Statement Findings 

None identified. 
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Section III – Federal Award Findings and Questioned Costs 

None identified. 
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Summary Schedule of Status of Prior Audit Findings 

None identified. 

 
 



Report of Independent Auditors 

To the Board of Directors of The Nature Conservancy 

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements 
as a whole. The accompanying schedule of compensation, reimbursements, benefits and other payments 
to agency head, political subdivision head, or chief executive officer for the year ended June 30, 2022 
presented for purposes of additional analysis as required by Louisiana Legislative Auditor and is not a 
required part of the consolidated financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the consolidated financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the consolidated financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the consolidated financial statements or to the consolidated financial 
statements themselves, and other additional procedures, in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated, in all material 
respects, in relation to the consolidated financial statements taken as a whole. 

December 20, 2022 
Washington, DC 
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Name: Jennifer Morris 

Title: Chi•ef Executive Officer 

July 1, 2021 - June 30, 2022 

Amount Paid w ith Public 

Purpose Funds 

Salary $0 
Fringe Benefits - Medica l $0 
Fringe Benefits - Retirement $0 
Fringe Benefits - Insurance $0 
Fringe Benefits - Pre-tax Hea lth $0 

!Reimbursements $0 
Tota l $0 



Report of Independent Accountants 

To the Board of Directors of 
The Nature Conservancy 

We have performed the procedures enumerated below in Attachment 1, which were agreed to by The 
Nature Conservancy (the “Conservancy”, as the engaging party), and the Louisiana Legislative Auditor, 
solely to assist you in evaluating the Conservancy’s compliance with the Louisiana Legislative Auditor – 
Statewide Agreed- Upon Procedures for the year ended June 30, 2022 in connection with the receipt of 
funds from state or local governments and receipt of pass-through federal funds. The Conservancy is 
responsible for its compliance with those requirements.  

In an agreed-upon procedures engagement, we perform specific procedures that the Company has 
agreed to and acknowledged to be appropriate for the intended purpose of the engagement and we 
report on findings based on the procedures performed. The procedures performed may not address all 
the items of interest to a user of this report and may not meet the needs of all users of this report and, as 
such, users are responsible for determining whether the procedures performed are appropriate for their 
purposes. The parties specified in this report have agreed to and acknowledged that the procedures 
performed are appropriate for their purposes. This report may not be suitable for any other purpose. 

The procedures performed and results thereof are as follows in Attachment 1. 

This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants (AICPA). We were not engaged to 
and did not conduct an audit or an examination, the objective of which would be the expression of an 
opinion, or a review, the objective of which would be the expression of a conclusion, on the Louisiana 
Legislative Auditor - Statewide Agreed-Upon Procedures. Accordingly, we do not express such an 
opinion or conclusion. Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

In performing this engagement, we are required to be independent of the Conservancy and to meet our 
ethical responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon 
procedures engagement 

This report is intended solely for the information and use of The Board of Directors of the Conservancy 
and The Louisiana Legislative Auditor, and is not intended to be and should not be used by anyone other 
than these specified parties. 

Washington, DC 
December 20, 2022 
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Attachment 1 

Louisiana Legislative Auditor – Statewide 
Agreed-Upon Procedures 

Agreed Upon Procedures  Results 

 Written Policies and Procedures 

1. Obtain and inspect the entity’s written
policies and procedures and observe that they
address each of the following categories and
subcategories (if applicable to public funds
and the entity’s operations):

Obtain the latest written policies and procedures 
from the Grant Services Department and observe 
whether the index contains the following topics as 
detailed below: 

PwC obtained written policies and procedures from the 
Grant Services Department and observed whether they 
contained the topics as detailed below. 

No exceptions noted. 

a) Budgeting, including preparing, adopting,
monitoring, and amending the budget

Obtain from the Grant Services Department the 
latest policies (the ‘Grants Manual’). Observe 
whether the policies contain a topic with the 
following title: Budgeting (including the sub-topics 
of preparing, adopting, monitoring, and amending 
the budget). 

PwC obtained from the Grant Services Department the 
policies titled ‘Grants Manual 17. Budgeting, Quarterly 
Review, and Financial Reports’ revised July 2020, 
‘Grants Manual Overview’, and observed that the 
policies contained a topic with the following title: 
Budgeting (including the sub-topics of preparing, 
adopting, monitoring, and amending the budget). 

No exceptions noted. 

b) Purchasing, including (1) how purchases are
initiated; (2) how vendors are added to the
vendor list; (3) the preparation and approval 
process of purchase requisitions and purchase 
orders; (4) controls to ensure compliance with 
the public bid law; and (5) documentation 
required to be maintained for all bids and price 
quotes. 

Obtain from the Grant Services Department the latest 
policies related to Expenses and Payments: Purchasing 
– Documents and Forms; Expenses and Payments:
Purchasing – Purchasing Procedures, Expenses and
Payments: Vendor and Payee Records, and ‘Finance
Purchasing SOP’. Observe whether the policies contain a
topic with the following title: Purchasing (including the
following sub-topics: (1) how purchases are initiated; (2) 
how vendors are added to the vendor list; (3) the
preparation and approval process of purchase
requisitions and purchase orders; (4) controls to ensure
compliance with the public bid law; and (5)
documentation required to be maintained for all bids
and price quotes.)

PwC obtained from the Grant Services Department the 
policies titled ‘FMH.7 Expenses and Payments: 
Purchasing – Documents and Forms, revised June 
2020, ‘FMH.7 Expenses and Payments: Purchasing – 
Purchasing Procedures, revised June 2020, ‘FMH.7 
Expenses and Payments: Vendor Record Creation and 
Maintenance, revised June 2020, and ‘Purchasing and 
Procurement SOP’. PwC observed that the policies 
contained a topic with the following title: Purchasing 
(including the following sub-topics: (1) how purchases 
are initiated; (2) how 

1 For governmental organization, the practitioner may eliminate those categories and subcategories that do not apply to the organization’s operations. For quasi-public organizations, including non-profits, the 
practitioner may eliminate those categories and subcategories that do not apply to public funds administered by the quasi-public.
 



Louisiana Legislative Auditor – Statewide 
Agreed-Upon Procedures 

Agreed Upon Procedures     Results 

vendors are added to the vendor list; (3) the 
preparation and approval process of purchase 
requisitions and purchase orders; (4) controls to 
ensure compliance with the public bid law; and (5) 
documentation required to be maintained for all bids 
and price quotes.). 

No exceptions noted. 

c) Disbursements, including processing,
reviewing, and approving

Obtain from the Grant Services Department the 
latest policies related to Expenses and Payments: 
Payment Procedures – Payment Guidelines’, and 
‘Finance: Disbursement Authority SOP’. Observe 
whether the policies contain a topic with the 
following title: 

Disbursements (including the sub-topics of processing, 
reviewing, and approving). 

PwC obtained from the Grant Services Department 
the policies titled ‘FMH.7 Expenses and Payments: 
Payment Procedures – Payment Guidelines’, revised 
June 2020 and ‘ Disbursement Authority SOP’. PwC 
observed that the policies contained a topic with the 
following title: Disbursements (including the sub-
topics of processing, reviewing, and approving). 

No exceptions noted. 

d) Receipts/Collections, including receiving,
recording, and preparing deposits. Also,
policies and procedures should include 
management’s actions to determine the 
completeness of all collections for each type of 
revenue or agency fund additions (e.g. periodic 
confirmation with outside parties, 
reconciliation to utility billing after cutoff 
procedures, reconciliation of traffic ticket 
number sequences, agency fund forfeiture 
monies confirmation). 

Obtain from the latest Grant Services Department the 
policies, including ‘Grant Manual – Agreement 
Accounting’, ‘Finance – Cash Receipting SOP’, and 
Banking and Receipting: Cash Receipting – Public 
Awards Receivable’, Banking and Receipting: Cash 
Receipting – Accounting for Cash Receipts’, Banking 
and Receipting: Cash Receipting – Banking and 
Deposits Overview for US, Banking and Receipting: 
Cash Receipting – Staffing and Division of Duties’, and 
Banking and Receipting: Cash Receipting – Security of 
Cash Receipts’. Observe whether the policies contain a 
topic with the following title: Receipts / Collections 
(including the sub-topics of receiving, recording, and 
preparing deposits as well as management’s actions to 
determine the completeness of all collections for each 
type of revenue or agency fund. 

PwC obtained from the Grant Services Department the 
policies titled ‘Grant Manual – Agreement Accounting’, 
‘Finance – Cash Receipting SOP’, ‘FMH.5 Banking and 
Receipting: Cash Receipting – Public Awards 
Receivable’, revised June 2020, ‘FMH.5 Banking and 
Receipting: Cash Receipting – Accounting for Cash 
Receipts’, revised June 2020, ‘FMH.5 Banking and 
Receipting: Cash Receipting – Banking and Deposits 
Overview for US’, revised June 2022, ‘FMH.5 Banking 
and Receipting: Cash Receipting – Staffing and 
Division of Duties’, revised June 2020 and ‘‘FMH.5 
Banking and Receipting: Cash Receipting – Security of 
Cash Receipts’, revised June 2020. PwC observed that 
the policies contained a topic with the following title: 
Receipts / Collections (including the sub-topics of 
receiving, recording, and preparing deposits as well as 
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  management’s actions to determine the completeness 
of all collections for each type of revenue or agency 
fund additions (e.g. periodic confirmation with outside 
parties, reconciliation to utility billing after cutoff 
procedures, reconciliation of traffic ticket number 
sequences, agency fund forfeiture monies 
confirmation). 

No exceptions noted. 

e) Payroll/Personnel, including (1) payroll 
processing, and (2) reviewing and approving 
time and attendance records, including leave and 
overtime worked, and (3) approval process for 
employee(s) rate of pay or approval and 
maintenance of pay rate schedules. 

Obtain from the Grant Services Department the latest 
policies, including ‘Time Reporting Instructions – 
Employees on U.S. based Payroll Systems SOP’, ‘HR – 
Time Reporting SOP’, ‘HR – Benefits and Payroll 
Administration SOP’, and ‘HR – Leave SOP’. Observe 
whether the policies contain a topic with the following 
title: Payroll / Personnel (including the following sub-
topics: (1) payroll processing, and (2) reviewing and 
approving time and attendance records, including 
leave and overtime worked), and (3) approval process 
for employee(s) rate of pay or approval and 
maintenance of pay rate schedules. 

PwC obtained from the Grant Services Department the 
policies titled ‘Time Reporting Instructions – 
Employees on U.S. based Payroll Systems SOP’, ‘HR – 
Time Reporting SOP’, ‘HR – Benefits and Payroll 
Administration SOP’, and ‘HR – Leave SOP’. PwC 
observed that the policies contained a topic with the 
following title: Payroll / Personnel (including the 
following sub-topics: (1) payroll processing, and (2) 
reviewing and approving time and attendance records, 
including leave and overtime worked). 

No exceptions noted. 

f) Contracting, including (1) types of 
services requiring written contracts, (2) 
standard terms and conditions, (3) legal 
review, (4) approval process, and (5) 
monitoring process 

Obtain from the Grant Services Department the 
latest policies including ‘Grants Manual – 
Overview’, ‘Grants Manual – Contracting for Goods 
and Services’, ‘Legal – Agreements – Receiving and 
Disbursing Public Funds SOP’, and ‘Contract for 
Services Long Form Template. Observe whether the 
policies contain a topic with the following title: 
Contracting (including the following sub-topics: (1) 
types of services requiring written contracts, (2) 
standard terms and conditions, (3) legal review, (4) 
approval process, and (5) monitoring process). 

PwC obtained from the Grant Services Department 
the policies titled ‘Grants Manual – Overview’, ‘Grants 
Manual – Contracting for Goods and Services’, ‘Legal 
– Agreements – Receiving and Disbursing Public 
Funds SOP’, and ‘Contract for Services Long Form 
Template’. PwC observed that the policies contained a 
topic with the following title: Contracting (including 
the following sub-topics: (1) types of services 
requiring written contracts, (2) standard terms and 
conditions, (3) legal review, (4) approval process, and 
(5) monitoring process). 

 

No exceptions noted. 
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g) Credit Cards (and debit cards, fuel cards, P-
Cards, if applicable), including (1) how cards 
are to be controlled, (2) allowable business uses, 
(3) documentation requirements, (4) required 
approvers of statements, and (5) monitoring card 
usage (e.g., determining the reasonableness of fuel 
card purchases) 

Obtain from the Grant Services Department the latest 
policies including ‘Finance – Credit Card Program 
SOP’, Expenses and Payments: Corporate Credit 
Card Program – Corporate Card SOP’, and Expenses 
and Payments: Employee Expense Reporting SOP’. 
Observe whether the policies contain a topic with the 
following title: Credit Cards – and debit cards, fuel 
cards, P-Cards if applicable (including the following 
sub-topics: (1) how cards are to be controlled, (2) 
allowable business uses, (3) documentation 
requirements, (4) required approvers of statements, 
and (5) monitoring card usage (e.g., determining the 
reasonableness of fuel card purchases) 

PwC obtained from the Grant Services Department 
the policies titled ‘Finance – Credit Card Program 
SOP’, FMH.7 Expenses and Payments: Corporate 
Credit Card Program – Corporate Card SOP’, revised 
June 2020, and ‘FMH.7 Expenses and Payments: 
Employee Expense Reporting SOP’, revised December 
2021. PwC observed that the policies contained a topic 
with the following title: Credit Cards – and debit 
cards, fuel cards, P-Cards if applicable (including the 
following sub-topics: (1) how cards are to be 
controlled, (2) allowable business uses, (3) 
documentation requirements, (4) required approvers 
of statements, and (5) monitoring card usage (e.g., 
determining the reasonableness of fuel card 
purchases). 

No exceptions noted. 

h) Travel and expense reimbursement, 
including (1) allowable expenses, (2) dollar 
thresholds by category of expense, (3) 
documentation requirements, and (4) required 
approvers 

Obtain from the Grant Services Department the latest 
policies including Expenses and Payments: Travel 
and Business Expenses – Miscellaneous Travel, 
Expenses and Payments: Employee Expense 
Reporting – Expense Reporting SOP, Expenses and 
Payments: Travel and Business Expenses – Travel 
SOP, Expenses and Payments: Travel and Business 
Expenses – Travel SOP - Air, Expenses and 
Payments: Travel and Business Expenses – Travel 
SOP - Lodging, Expenses and Payments: Travel and 
Business Expenses – Travel SOP – Ground 
Transportation’, Expenses and Payments: Travel and 
Business Expenses – Meals, Alcohol, and 
Entertainment Details, and Finance – Travel and 
Expense Reporting SOP. Observe whether the policies 
contain a topic with the following title: Travel and 
expense reimbursement (including the following sub-
topics: (1) allowable expenses, (2) dollar thresholds by 
category of expense, (3) documentation requirements, 
and (4) required approvers). 
 

 

PwC obtained from the Grant Services Department the 
policies titled ‘FMH.7 Expenses and Payments: Travel 
and Business Expenses – Miscellaneous Travel’, revised 
November 2021, ‘FMH.7 Expenses and Payments: 
Employee Expense Reporting – Expense Reporting 
SOP’, revised December 2021, ‘FMH.7 Expenses and 
Payments: Travel and Business Expenses – Travel SOP’, 
revised June 30, 2016, ‘FMH.7 Expenses and Payments: 
Travel and Business Expenses – Travel SOP - Air’, 
revised November 2021, ‘FMH.7 Expenses and 
Payments: Travel and Business Expenses – Travel SOP - 
Lodging’, revised November 2021, ‘FMH.7 Expenses 
and Payments: Travel and Business Expenses – Travel 
SOP – Ground Transportation’, revised June 2022, 
‘FMH.7 Expenses and Payments: Travel and Business 
Expenses 
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       – Meals, Alcohol, and Entertainment Details’, revised 
November 2021, and ‘Finance – Travel and Expense 
Reporting SOP’. PwC observed that the policies 
contained a topic with the following title: Travel and 
expense reimbursement (including the following sub- 
topics: (1) allowable expenses, (2) dollar thresholds by 
category of expense, (3) documentation requirements, 
and (4) required approvers). 

No exceptions noted. 

i) Ethics, including (1) the prohibitions as 
defined in Louisiana Revised Statute 42:1111-
1121, (2) actions to be taken if an ethics 
violation takes place, (3) system to monitor 
possible ethics violations, and (4) requirement 
that all employees, including elected officials, 
annually attest through signature verification 
that they have read the entity’s ethics policy. 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon Procedures for The 
Nature Conservancy. 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon Procedures for The 
Nature Conservancy. 

No exceptions noted. 

j) Debt Service, including (1) debt issuance 
approval, (2) continuing disclosure/EMMA 
reporting requirements, (3) debt reserve 
requirements, and (4) debt service 
requirements. 

 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon 
Procedures for The Nature Conservancy. 
 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon Procedures for The 
Nature Conservancy. 

No exceptions noted. 
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k)     Information Technology Disaster 
Recovery/Business Continuity, including 
(1) identification of critical data and frequency 
of data backups, (2) storage of backups in a 
separate physical location isolated from the 
network, (3) periodic testing/verification that 
backups can be restored, (4) use of antivirus 
software on all systems, (5) timely application 
of all available system and software 
patches/updates, and (6) identification of 
personnel, processes, and tools needed to 
recover operations after a critical event. 

Obtain from the Grant Services Department the 
latest policies in relation to the Information 
Technology Disaster Recovery/Business Continuity. 
Observe whether the policies contain a topic with the 
following: (1) identification of critical data and 
frequency of data backups, (2) storage of backups in 
a separate physical location isolated from the 
network, (3) periodic testing/verification that 
backups can be restored, (4) use of antivirus 
software on all systems, (5) timely application of all 
available system and software patches/updates, and 
(6) identification of personnel, processes, and tools 
needed to recover operations after a critical event. 

PwC obtained from the Grant Services Department 
policies titled ‘Technology Information Systems and 
Security Systems  - SOP’, Technology Information 
Systems - Information Security SOP’, including the 
following sub-topics: (1) identification of critical data 
and frequency of data backups, (2) storage of backups 
in a separate physical location (3) periodic 
testing/verification that backups can be restored, (4) 
use of antivirus software on all systems, (5) timely 
application of all available system and software 
patches/updates, and (6) identification of personnel, 
processes, and tools needed to recover operations 
after a critical event. 

No exceptions noted. 

l) Sexual Harassment, including R.S. 42:342-
344 requirements for (1) agency responsibilities 
and prohibitions, (2) annual employee training, 
and (3) annual reporting. 

 
 

Obtain from the Grant Services Department the 
latest policies in relation to sexual 
harassment. Observe whether the policies contain a 
topic with the following: (1) agency 
responsibilities and prohibitions, (2) annual 
employee training, and (3) annual 
reporting. 
 
 

PwC obtained from the Grant Services Department 
policies titled ‘Human Resources and Ethics & 
Compliance - Workplace Conduct, Harassment 
Prevention and Reporting’ SOP, and ‘Human 
Resources - Reporting Suspected Violations of Law 
and Policy’ SOP, including the following sub-topics: 
(1) agency responsibilities and prohibitions, (2) 
annual employee training, and (3) annual 
reporting. 
No exceptions noted. 

 

                                                   Board or Finance Committee3 

2. Obtain and inspect the board/finance committee 
minutes for the fiscal period, as well as the 
board’s enabling legislation, charter, bylaws, or 
equivalent document in effect during the fiscal 
period, and: 

Obtain from TNC World Office Management the Board 
of Directors and Finance Committee minutes for each 
meeting which occurred during the fiscal period, as 
well as The Nature Conservancy Bylaws in effect 
during the fiscal period, which govern both the Board 
of Directors and Finance Committee. 

PwC obtained from TNC World Office Management the 
Board of Directors and Finance Committee minutes for 
each meeting which occurred during the fiscal period 
(7/1/21 – 6/30/22), as well as The Nature Conservancy 
Bylaws in effect during the fiscal period, which govern 
both the Board of Directors and Finance Committee.   
Board of Directors meeting minutes obtained: 
- October 20-21, 2021; December 14, 2021; February 

16-17, 2022; April 26, 2022; June 8-9, 2022 
Finance Committee meeting minutes obtained:  
- November 29, 2021; February 11, 2022; June 3, 

2022 

No exceptions noted. 
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a) Observe that the board/finance committee met 
with a quorum at least monthly, or on a 
frequency in accordance with the board’s 
enabling legislation, charter, bylaws, or other 
equivalent document. 

Inspect the minutes obtained in procedure 2. above 
and observe whether the minutes indicate both the 
Board of Directors and Finance Committee met with a 
quorum in accordance with the frequency set forth in 
The Nature Conservancy Bylaws. 

PwC inspected the minutes obtained in procedure 2. 
above and observed whether the minutes indicated 
both the Board of Directors and Finance Committee 
met with a quorum in accordance with the frequency 
set forth in The Nature Conservancy Bylaws, as 
amended and restated December 16, 2016. 

No exceptions noted. 

b)    For those entities reporting on the governmental 
accounting model, observe that the minutes 
referenced or included monthly budget-to- actual 
comparisons on the general fund and major 
special revenue funds, as well as monthly 
financial statements (or budget-to-actual 
comparisons, if budgeted) for major proprietary 
funds.4 Alternately, for those entities reporting 
on the non-profit accounting model, observe that 
the minutes referenced or included financial 
activity relating to public funds if those public 
funds comprised more than 10% of the entity’s 
collections during the fiscal period. 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon Procedures for 
The Nature Conservancy. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

No exceptions noted. 

c) For governmental entities, obtain the prior year 
audit report and observe the unrestricted fund 
balance in the general fund. If the general fund 
had a negative ending unrestricted fund balance 
in the prior year audit report, observe that the 
minutes for at least one meeting during the fiscal 
period referenced or included a formal plan to 
eliminate the negative unrestricted fund balance 
in the general fund. 

Procedure not applicable for the purposes of the 
Louisiana Statewide Agreed-Upon Procedures for 
The Nature Conservancy. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

No exceptions noted. 

3 These procedures are not applicable to entities managed by a single elected official, such as sheriff or assessor. 
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                                                     Bank Reconciliations 

3. Obtain a listing of client bank accounts for the 
fiscal period from management and 
management’s representation that the listing is 
complete. Ask management to identify the 
entity’s main operating account. Select the 
entity’s main operating account and randomly 
select 4 additional accounts (or all accounts if 
less than 5). Randomly select one month from 
the fiscal period, obtain and inspect the 
corresponding bank statement and reconciliation 
for selected each account, and observe that: 

Obtain from management a listing of client bank 
accounts, indicating which account is the main 
operating account, for the fiscal period and are 
utilized in the state of Louisiana. Obtain a written 
representation from management that the list is a 
complete list of all bank accounts utilized in the state 
of Louisiana. Select the main operating account as 
identified by management on the listing, as well as 4 
additional accounts randomly selected (or all 
accounts if less than 5). For each client bank account 
selected, randomly select one month from the fiscal 
period, and obtain the bank statement and 
reconciliation for each selected account, and observe 
the following: 
 
 
 
 
 

PwC obtained from management a listing of client bank  
accounts for the fiscal period used in the state of 

Louisiana and indicating which 
account is the main operating account. PwC obtained a 
written representation from management that the list is 
a complete list of all bank accounts utilized in the state 
of Louisiana. PwC selected the main operating account 
as identified by management on the listing, as well as 4 
additional accounts randomly selected. For each client 
bank account selected, PwC randomly selected one 
month from the fiscal period, and obtained the bank 
statement and reconciliation for each selected account, 
and observed the following: 

 

a) Bank reconciliations include evidence that they 
were prepared within2 months of the related 
statement closing date (e.g., initialed and dated, 
electronically logged); 

Observe whether a typed name appears in the preparer 
box of the bank reconciliation template obtained, 
with a corresponding date within 2 months of the 
related statement closing date for the selected 
months. 

PwC observed that a typed name appeared either in 
the preparer box of the bank reconciliation template 
obtained or within the ‘Bank Reconciliation Status 
Report’, with a corresponding date within 2 months of 
the related statement closing date for the selected 
months. 

No exceptions noted. 
 
5 Accounts selected may exclude savings and investment accounts that are not part of the entity’s daily business operations 
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b) Bank reconciliations include evidence that a 
member of management/board member who 
does not handle cash, post ledgers,or issue 
checks has reviewed each bank reconciliation 
(e.g., initialed and dated, electronically logged); 
and 

Observe whether there is a typed name in the reviewer 
box of the bank reconciliation, and observe the listed 
name is an individual which management represented 
does not handle cash, post ledgers, or issued checks. 

PwC observed that a typed name appeared either in the 
reviewer box of the bank reconciliation template 
obtained or within the ‘Bank Reconciliation Status 
Report’.  We inquired of the Director of Finance – 
Louisiana Field Office and Director of Operations – 
Louisiana Field Office, whether the signing individual 
handed cash, posted ledgers or issued checks.  
Management represented that the signing individuals 
did not handle cash, post ledgers, or issued checks. 

No exceptions noted. 
c) Management has documentation reflecting that 

it has researched reconciling items that have 
been outstanding for more than 12 months from 
the statement closing date, if applicable. 

 
 

 
 

Observe whether the bank reconciliation has indicated 
any reconciling items (i.e. deposits in transit, 
outstanding checks, or other adjustments) within the 
reconciliation template, and whether any of these 
reconciling items have been outstanding for more than 
12 months based on the date noted. For any 
reconciling items outstanding for more than 12 
months, observe whether they have included 
explanations and corresponding support (i.e. bank 
statements and / or journal entries) to indicate they 
have documentation reflecting research performed 
over these reconciling items. 
 

PwC observed whether the bank reconciliation has 
indicated any reconciling items (i.e. deposits in transit, 
outstanding checks, or other adjustments) within the 
reconciliation template, and whether any of these 
reconciling items have been outstanding for more than 
12 months based on the date noted.  No reconciling 
items outstanding for more than 12 months noted. 

No exceptions noted. 

 

 

4. Obtain a listing of deposit sites6 for the fiscal 
period where deposits for cash/checks/money 
orders (cash) are prepared and management’s 
representation that the listing is complete. 
Randomly select 5 deposit sites (or all deposit 
sites if less than 5). 

Obtain from management a listing of deposit sites for 
the fiscal period that are utilized in in the state of 
Louisiana for preparation of cash/check/money order 
deposits, and obtain a written representation from 
management that the list of deposit sites is complete. 
Randomly select 5 deposit sites (or all deposit sites if 
less than 5). 

PwC obtained from management a listing of deposit 
sites for the fiscal period that are utilized in in the 
state of Louisiana for preparation of 
cash/check/money order deposits, and obtained a 
written representation from management that the 
list of deposit sites is complete. Only one deposit site 
exists related to Louisiana, and PwC therefore 
selected that one deposit site. 

No exceptions noted. 

6 A deposit site is a physical location where a deposit is prepared and reconciled. 
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                                             Collections 

5. For each deposit site selected, obtain a listing of 
collection locations7 and management’s 
representation that the listing is complete. 
Randomly select one collection location for each 
deposit site (i.e. 5 collection locations for 5 
deposit sites), obtain and inspect written policies 
and procedures relating to employee job duties 
(if no written policies or procedures, inquire of 
employees about their job duties) at each 
collection location, and observe that job duties 
are properly segregated at each collection 
location such that: 

For each deposit site selected, obtain a listing of 
collection locations. Obtain a written representation 
from management that the list is a complete list of 
all collection locations for each deposit selected in 
procedure #4 above. Randomly select one collection 
location for each deposit site, and obtain and inspect 
written policies and procedures relating to employee 
job duties (if no written policies or procedures, 
inquire of employees about their job duties) at each 
collection location. 

Observe the following: 

For the deposit site selected, PwC obtained a listing of 
collection locations. PwC obtained a written 
representation from management that the list is a 
complete list of all collection locations for each deposit 
selected in procedure #4 above. Only one collection 
site exists, and PwC therefore selected the one 
collection location for the deposit site, and obtained 
and inspected written policies and procedures relating 
to employee job duties at the collection location 
observing the following: 

a) Employees that are responsible for cash 
collections do not share cash drawers/registers. 

Observe whether the written policies and procedures 
obtained indicate employees that are responsible for 
cash collections do not share cash drawers / 
registers. 

PwC observed that written policies and procedures 
obtained indicate safeguarding procedures for 
employees responsible for drawers / registers for 
collections. 

No exceptions noted. 

b) Each employee responsible for collecting cash is 
not responsible for preparing/making bank 
deposits, unless another employee/official is 
responsible for reconciling collection 
documentation (e.g. pre-numbered receipts) to 
the deposit. 

Observe whether the written policies and procedures 
obtained indicate each employee responsible for 
collecting cash is not responsible for 
preparing/making bank deposits, unless another 
employee/official is responsible for reconciling 
collection documentation (e.g. pre-numbered 
receipts) to the deposit. 

PwC observed that the written policies and procedures 
obtained indicate each employee responsible for 
collecting cash is not responsible for 
preparing/making bank deposits. A separate 
individual is required to prepare / make bank 
deposits. 

No exceptions noted. 
c) Each employee responsible for collecting cash is 

not responsible for posting collection entries to 
the general ledger or subsidiary ledgers, unless 
another employee/official is responsible for 
reconciling ledger postings to each other and to 
the deposit. 

Observe whether the written policies and procedures 
obtained indicate each employee responsible for 
collecting cash is not responsible for posting 
collection entries to the general ledger or subsidiary 
ledgers, unless another employee/official is 
responsible for reconciling ledger postings to each 
other and to the deposit. 

PwC observed that the written policies and procedures 
obtained indicated each employee responsible for 
collecting cash is not responsible for posting collection 
entries to the general ledger or subsidiary ledgers. 
Collection entries are posted at the Worldwide Office 
level only. 

No exceptions noted. 
 
 
7 A collection location is a physical location where cash is collected. An entity may have one or more collection locations whose collections are brought to a deposit site for deposit. 
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d) The employee(s) responsible for reconciling cash 
collections to the general ledger and/or 
subsidiary ledgers, by revenue source and/or 
agency fund additions are not responsible for 
collecting cash, unless another employee verifies 
the reconciliation. 

Observe whether written policies and procedures 
obtained indicate the employee(s) responsible for 
reconciling cash collections to the general ledger 
and/or subsidiary ledgers, by revenue source and/or 
agency fund additions are not responsible for 
collecting cash, unless another employee verifies the 
reconciliation. 

PwC observed that written policies and procedures 
obtained indicate the employee(s) responsible for 
reconciling cash collections to the general ledger 
and/or subsidiary ledgers, by revenue source and/or 
agency fund additions are not responsible for 
collecting cash, unless another employee verifies the 
reconciliation. 

No exceptions noted. 

6. Inquire of management that all employees who 
have access to cash are covered by a bond or 
insurance policy for theft. 

Inquire of management whether all employees who 
have access to cash are covered by a bond or insurance 
policy for theft. 

Inquired of management whether all employees who 
have access to cash are covered by a bond or insurance 
policy for theft. Per inquiry with Senior Grants 
Services Manager the following was noted: “The LA 
BU has a Crime Policy with Alliant Insurance. This 
policy covers instances of employee dishonesty.” 
No exceptions noted. 

7. Randomly select two deposit dates for each of 
the 5 bank accounts selected for procedure #3 
under “Bank Reconciliations” above (select the 
next deposit date chronologically if no deposits 
were made on the dates randomly selected and 
randomly select a deposit if multiple deposits are 
made on the same day)8. Alternately, the 
practitioner may use a source document other 
than bank statements when selecting the deposit 
dates for testing, such as a cash collection log, 
daily revenue report, receipt book, etc. Obtain 
supporting documentation for each of the 10 
deposits and: 

Randomly select two deposit dates for each of the 5 
bank accounts selected for procedure #3 under “Bank 
Reconciliations” above (select the next deposit date 
chronologically if no deposits were made on the dates 
randomly selected and randomly select a deposit if 
multiple deposits are made on the same day). 

Obtain supporting documentation consisting of 
receipts, deposit slips, and bank statements for each of 
the 10 deposits for the following procedures: 

PwC randomly selected two deposit dates for each of 
the 5 bank accounts selected for procedure #3 under 
“Bank Reconciliations” above, and selected the next 
deposit date chronologically in cases where no 
deposits were made on the dates randomly selected, 
and randomly selected a deposit if multiple deposits 
are made on the same day. 

PwC obtained supporting documentation consisting of 
check copies, bank deposit slips, and bank statements 
for each of the 10 deposits for the below procedures: 
 

a) Observe that receipts are sequentially pre- 
numbered. 

Observe whether the receipts for the selections made 
are sequentially numbered. 

 

PwC observed that the receipts for the selections made 
were sequentially numbered. 
No exceptions noted. 

b) Trace sequentially pre-numbered receipts, system 
reports, and other related collection 
documentation to the deposit slip. 

Agree the sequentially numbered receipts to the 
deposit slip. 

PwC agreed the sequentially numbered receipts to the 
deposit slip. 
No exceptions noted. 

8 If “bank reconciliations” have been rotated off for Year 2, the practitioner should insert a procedure with the same selection methodology that would have been used for bank reconciliations.
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c) Trace the deposit slip total to the actual 
deposit per the bank statement. 

Agree the deposit slip total to the actual deposit per the 
bank statement. 

PwC agreed the deposit slip total to the actual deposit 
per the bank statement. 

No exceptions noted. 

d) Observe that the deposit was made within one 
business day of receipt at the collection location 
(within one week if the depository is more than 
10 miles from the collection location or the 
deposit is less than $100). 

Observe that the deposit was made within one 
business day of receipt at the collection location 
(within one week if the depository is more than 10 
miles from the collection location or the deposit is 
less than $100) by comparing the deposit slip with 
the receipts. 

PwC observed that the deposit was made within one 
business day of receipt at the collection location 
(within one week if the depository is more than 10 
miles from the collection location or the deposit is less 
than $100) by comparing the deposit slip with the 
receipts. 

No exceptions noted. 

e) Trace the actual deposit per the bank 
statement to the general ledger. 

Obtain from management the applicable bank 
reconciliation with the corresponding Trial Balance 
information for each of the months selected in 
procedure #7 above. Agree the balance per bank 
statement to the trial balance via inspection of the 
bank reconciliation. Observe whether any reconciling 
items are explained in the bank reconciliation. 

PwC obtained from management the applicable bank 
reconciliation with the corresponding Trial Balance 
information for each of the months selected in 
procedure #7 above. PwC agreed the balance per bank 
statement to the trial balance via inspection of the bank 
reconciliation. Observed that any reconciling items 
were explained in the bank reconciliation. 

No exceptions noted. 

Non-Payroll Disbursements (excluding card purchases/payments, travel reimbursements, and petty cash purchases) 

8. Obtain a listing of locations that process 
payments for the fiscal period and management’s 
representation that the listing is complete. 
Randomly select 5 locations (or all locations if 
less than 5). 

Obtain a listing of locations that processed payments 
for the fiscal period. Obtain a written representation 
from management that the list is a complete list of all 
locations that processed payments in the fiscal year. 
Randomly select 5 locations from the listing (or all 
locations if less than 5). 

PwC obtained a listing of locations that processed 
payments for the fiscal period. PwC obtained a written 
representation from management that the list was a 
complete list of all locations that processed payments 
in the fiscal year. Management noted although requests 
are initiated and locally approved (in accordance with 
their policy), Louisiana does not process the payments, 
but rather all payments are processed through the 
Worldwide Office. As such, only one location, the 
Worldwide Office, was subject to selection by PwC.  
No exceptions noted. 
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9. For each location selected under #8 above, 
obtain a listing of those employees involved with 
non-payroll purchasing and payment functions. 
Obtain written policies and procedures relating 
to employee job duties (if the agency has no 
written policies and procedures, inquire of 
employees about their job duties), and observe 
that job duties are properly segregated such that: 

For each location selected under #8 above, obtain a 
listing of those employees involved with non-payroll 
purchasing and payment functions. Obtain written 
policies and procedures relating to employee job 
duties (if no written policies or procedures, inquire of 
employees about their job duties). 

Observe the following: 

As noted in #8 above, only the Worldwide Office AP 
department processes payments. The listing of AP 
department members is included on the TNC internal 
Connect site, to which PwC has been given access. 
Given that requests are initiated and approved locally 
(in accordance with policy) at the Louisiana BU level, 
PwC also obtained a listing of individuals requesting 
payment for disbursements locally. 

PwC obtained written policies and procedures 
relating to employee job duties for both the BU level 
and Worldwide Office involvement and observed the 
following: 

 

a) At least two employees are involved in initiating 
a purchase request, approving a purchase, and 
placing an order/making the purchase. 

Observe whether the written policies and procedures 
obtained indicate at least two employees are involved 
in initiating a purchase request, approving a purchase, 
and placing an order/making the purchase. 

PwC observed that the written policies and procedures 
obtained indicate at least two employees are involved 
in initiating a purchase request, approving a purchase, 
and placing an order/making the purchase. 

No exceptions noted. 

b) At least two employees are involved in 
processing and approving payments to 
vendors. 

Observe whether the written policies and procedures 
obtained indicate at least two employees are involved in 
processing and approving payments to vendors. 

PwC observed that the written policies and procedures 
obtained indicate at least two employees are involved in 
processing and approving payments to vendors. 

No exceptions noted. 

c) The employee responsible for processing 
payments is prohibited from 
adding/modifying vendor files, unless 
another employee is responsible for 
periodically reviewing changes to vendor 
files. 

Observe whether the written policies and procedures 
obtained indicate the employee responsible for 
processing payments is prohibited from 
adding/modifying vendor files, unless another 
employee is responsible for periodically reviewing 
changes to vendor files. 

PwC observed that the written policies and procedures 
obtained indicate that only designated AP personnel at 
WO (two individuals) have the ability to add, delete or 
make changes to vendor information and must do so in 
accordance with policy. These staff have no access to 
create, modify, or delete invoice information.  
No exceptions noted. 
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d) Either the employee/official responsible for 
signing checks mails the payment or gives the 
signed checks to an employee to mail who is not 
responsible for processing payments. 

Observe whether the written policies and procedures 
obtained indicate either the employee / official 
responsible for signing checks, mails the payment, or 
gives the signed checks to an employee to mail who is 
not responsible for processing payments. 

PwC observed that the written policies and 
procedures obtained indicate that dedicated check 
printers are maintained in a locked room, accessible 
only to certain authorized AP personnel. Once 
printed, checks then require signatures in accordance 
with their Signature Authority guidelines, which 
require the signor to be, at a minimum an authorized 
signatory on the account.  This individual is separate 
from the individual processing the payment. 

No exceptions noted. 

10. For each location selected under #8 above, obtain 
the entity’s non-payroll disbursement 
transaction population (excluding cards and 
travel reimbursements) and obtain 
management’s representation that the 
population is complete. Randomly select 5 
disbursements for each location, obtain 
supporting documentation for each transaction 
and 

For each location selected under #8 above, obtain the 
entity’s non-payroll disbursement transaction 
population (excluding credit cards and travel 
reimbursements). Obtain a written representation 
from management that the population is a complete 
list of all non-payroll disbursement transactions 
(excluding credit cards and travel reimbursements). 
Randomly select 5 disbursements for each location, 
obtain the invoice or billing statement and 
disbursement documentation for each transaction and 
observe the following: 

For each location selected under #8 above, PwC 
obtained the entity’s non-payroll disbursement 
transaction population (excluding credit cards and 
travel reimbursements). PwC obtained a written 
representation from management that the population 
is a complete list of all non-payroll disbursement 
transactions (excluding credit cards and travel 
reimbursements). PwC randomly selected 5 
disbursements for each location, obtained the invoice 
or billing statement and disbursement documentation 
for each transaction and observed the following 
detailed below. 

 

a) Observe that the disbursement matched the 
related original invoice/billing statement. 

Observe whether the disbursement selected agreed to 
the related original invoice/billing statement. 

PwC observed that the disbursement selected agreed to 
the related original invoice/billing statement. 

No exceptions noted. 
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b) Observe that the disbursement documentation 
included evidence (e.g., initial/date, electronic 
logging) of segregation of duties tested under 
#9, as applicable. 

Observe whether the disbursement documentation 
includes evidence of segregation of duties tested above 
in procedure #9. 

PwC observed that the disbursement documentation 
via Concur included an electronic sign-off of an 
individual separate from the requestor in accordance 
with procedure #9. Note that in accordance with the 
Conservancy’s policy, in some cases selections may 
also include an additional approval within Concur at 
the WO level. 

No exceptions noted. 

                                                       Credit cards/Debit cards/Fuel cards/P-Cards 
11. Obtain from management a listing of all active 

credit cards, bank debit cards, fuel cards, and P- 
cards (cards) for the fiscal period, including the 
card numbers and the names of the persons who 
maintained possession of the cards. Obtain 
management’s representation that the listing is 
complete. 

Obtain from management a listing of all active 
employees who maintain possession of credit cards, 
bank debit cards, fuel cards, and P-cards (cards) for 
the fiscal period, including the corresponding credit 
limit. Obtain a written representation from 
management that the listing is a complete list of all 
active employees who maintain possession of credit 
cards, bank debit cards, fuel cards, and P-cards for the 
period applicable to Louisiana. 

PwC obtained from management a listing of all active 
employees who maintain possession of credit cards, 
bank debit cards, fuel cards, and P-cards (cards) for 
the fiscal period, including the corresponding credit 
limit. PwC obtained a written representation from 
management that the listing is a complete list of all 
active employees who maintain possession of credit 
cards, bank debit cards, fuel cards, and P-cards for the 
period applicable to Louisiana. 

No exceptions noted. 

12. Using the listing prepared by management, 
randomly select 5 cards (or all cards if less than 
5) that were used during the fiscal period. 
Randomly select one monthly statement or 
combined statement for each card (for a debit 
card, randomly select one monthly bank 
statement), obtain supporting documentation, 
and: 

From the listing obtained in #11 above, randomly 
select 5 employees (or all employees if less than 5) who 
used cards during the fiscal period. Randomly select 
one monthly statement or combined statement for 
each selection (for a debit card, randomly select one 
monthly bank statement), obtain supporting 
documentation consisting of the Concur Expense 
Report, receipts for credit/debit purchases, and 
exception reports and observe the following: 

From the listing obtained in #11 above, PwC randomly 
selected 5 employees (or all employees if less than 5) 
who used cards during the fiscal period. PwC 
randomly selected one monthly statement or 
combined statement for each selection (for a debit 
card, randomly select one monthly bank statement), 
obtained supporting documentation consisting of the 
Concur Expense Report, receipts for credit/debit 
purchases, and exception reports and observed the 
following detailed below. 
No exceptions noted. 
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a) Observe that there is evidence that the monthly 
statement or combined statement and 
supporting documentation (e.g., original receipts 
for credit/debit card purchases, exception 
reports for excessive fuel card usage) was 
reviewed and approved, in writing, by someone 
other than the authorized cardholder. [Note: 
Requiring such approval may constrain the legal 
authority of certain public officials (e.g., mayor of 
a Lawrason Act municipality); these instances 
should not be reported.)] 

Observe the monthly Concur Expense Report and 
whether the corresponding supporting documentation 
obtained (consisting of receipts for credit/debit card 
purchases as described in the US Concur Policy per 
procedure #1 above, and exception reports for 
excessive fuel card usage when applicable) has an 
electronic approval within Concur, and observe the 
listed name is an individual is not the authorized card 
holder. 

PwC observed the monthly Concur Expense Report and 
whether the corresponding supporting documentation 
obtained (consisting of receipts for credit/debit card 
purchases as described in the US Concur Policy per 
procedure #1 above) has an electronic approval within 
Concur, and observed that the listed name was an 
individual who was not listed as the authorized card 
holder. 

No exceptions noted. 

b) Observe that finance charges and late fees were 
not assessed on the selected statements. 

Observe that finance charges and late fees were not 
assessed on the selected Concur Expense Reports. 

PwC observed that finance charges and late fees were 
not assessed on the selected Concur Expense Reports. 

No exceptions noted. 

13. Using the monthly statements or combined 
statements selected under #12 above, excluding 
fuel cards, randomly select 10 transactions (or all 
transactions if less than 10) from each statement, 
and obtain supporting documentation for the 
transactions (i.e. each card should have 10 
transactions subject to testing). For each 
transaction, observe that it is supported by (1) an 
original itemized receipt that identifies precisely 
what was purchased, (2) written documentation 
of the business/public purpose, and (3) 
documentation of the individuals participating in 
meals (for meal charges only). 

Using the Concur Expense Reports selected under #12 
above, excluding fuel cards, randomly select 10 
transactions (or all transactions if less than 10) from 
each statement, and obtain supporting documentation 
for the transactions (i.e. each card should have 10 
transactions subject to testing). For each transaction, 
observe that it is supported by (1) an original itemized 
receipt that identifies precisely what was purchased, 
(2) written documentation of the business/public 
purpose, and (3) documentation of the individuals 
participating in meals (for meal charges only). 

Using the Concur Expense Reports selected under #12 
above, excluding fuel cards, PwC randomly selected 10 
transactions (or all transactions in one case where 
there were less than 10 transactions) from each 
statement, and obtained supporting documentation 
for the transactions. For each transaction, PwC 
observed that it was supported by (1) an original 
itemized receipt that identifies precisely what was 
purchased (in the context of their policy), (2) written 
documentation of the business/public purpose, and 
(3) documentation of the individuals participating in 
meals (for meal charges only). 

No exceptions noted. 
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                                                          Travel and Travel-Related Expense Reimbursements9 (excluding card transactions) 

14. Obtain from management a listing of all travel 
and travel-related expense reimbursements 
during the fiscal period and management’s 
representation that the listing or general ledger 
is complete. Randomly select 5 reimbursements, 
obtain the related expense reimbursement 
forms/prepaid expense documentation of each 
selected reimbursement, as well as the 
supporting documentation. For each of the 5 
reimbursements selected: 

Obtain from management a listing of all travel and 
travel-related expense reimbursements (Expense 
Detail Report) during the fiscal period. Obtain a 
written representation from management that the 
listing is a complete list of all travel and travel-related 
expense reimbursements for the period applicable to 
public awards. Randomly select 5 reimbursements, 
obtain the related expense reimbursement 
forms/prepaid expense documentation of each 
selected reimbursement, as well as the supporting 
documentation. For each of the 5 reimbursements 
selected: 

PwC obtained from management a listing of all travel 
and travel-related expense reimbursements (Expense 
Detail Report) during the fiscal period. PwC obtained a 
written representation from management that the 
listing is a complete list of all travel and travel-related 
expense reimbursements for the period applicable to 
public awards. PwC randomly selected 5 
reimbursements and obtained the related expense 
reimbursement forms/prepaid expense 
documentation of each selected reimbursement, as 
well as the supporting documentation. 

No exceptions noted. 

a) If reimbursed using a per diem, agree the 
reimbursement rate to those rates established 
either by the State of Louisiana or the U.S. 
General Services Administration (www.gsa.gov). 

If reimbursed using a per diem as indicated in the 
Expense Detail Report provided, agree the 
reimbursement rate to those rates established either by 
the State of Louisiana or the U.S. General Services 
Administration (www.gsa.gov). 

For selected reimbursements, no items were 
reimbursed using a per diem, as evident in the 
Expense Detail Report provided. 

No exceptions noted. 

b)    If reimbursed using actual costs, observe that 
the reimbursement is supported by an original 
itemized receipt that identifies precisely what 
was purchased. 

If reimbursed using actual costs, observe that the 
reimbursement is supported by an original itemized 
receipt that identifies precisely what was purchased. 

For selections reimbursed using actual costs, PwC 
observed that the reimbursement was supported by an 
original itemized receipt that identifies precisely what 
was purchased. 

No exceptions noted. 

c) Observe that each reimbursement is supported 
by documentation of the business/public 
purpose (for meal charges, observe that the 
documentation includes the 

Observe whether each reimbursement is supported by 
documentation of the business/public purpose (for 
meal charges, observe that the documentation 
includes the names of those individuals participating) 
and other 

PwC observed that each reimbursement is supported 
by documentation of the business/public purpose (for 
meal charges, observed that the documentation 
includes the names of those individuals participating) 

 
9 Non-travel reimbursements are not required to be tested under this category. 

http://www.gsa.gov/
http://www.gsa.gov/
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names of those individuals participating) and other 
documentation required by written policy 
(procedure #1h). 

documentation specifically required by the written 
policies per procedure #1h. In accordance with the 
written policies, observe whether supporting 
documentation in the form of receipts is attached to 
the expense report for all expenses of US $50 or 
greater when submitted to the supervisor for approval. 
Additionally, observe that original itemized receipts are 
attached; credit card receipts alone are insufficient. 
Replacement sales drafts for transactions charged to a 
credit card may be requested from the card issuer if 
necessary. Furthermore, observe that: 

● The receipt itemization includes the date, the 
amount, and details of the item or service 
purchased. 
● When a receipt is unavailable, an explanation is 
noted on the expense report or an attachment (such 
as a memorandum). 
● A thorough description of the purpose of the trip 
is included on all travel-related expense reports. 
● For staff who use Concur, the Comments section 
of an expense report may be used for explanatory 
information related to any item or to the report as a 
whole. For staff who use Concur, original receipts do 
not need to be retained once the expense report has 
been approved and processed. The storage of receipts 
in Concur is sufficient to meet Records Management 
guidelines. 

and other documentation specifically required by the 
written policies per procedure #1h. In accordance with 
the written policies, PwC observed whether the 
supporting documentation in the form of receipts is 
attached to the expense report for all expenses of US 
$50 or greater when submitted to the supervisor for 
approval. Additionally, PwC observed that original 
itemized receipts are attached. 

Replacement sales drafts for transactions charged to a 
credit card may be requested from the card issuer if 
necessary. Furthermore, observed that: 

• The receipt itemization included the date, the 
amount, and details of the item or service 
purchased. 
• When a receipt was unavailable (4 of the 5 
selections), an explanation was noted on the expense 
report and approved Personal Vehicle Travel 
Justification forms were obtained). 
• A thorough description of the purpose of the trip 
was included on all travel-related expense reports. 
• For staff who use Concur, the Comments section 
of an expense report may be used for explanatory 
information related to any item or to the report as a 
whole. For staff who use Concur, original receipts do 
not need to be retained once the expense report has 
been approved and processed. The storage of receipts 
in Concur is sufficient to meet Records Management 
guidelines. 

No exceptions noted. 
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d) Observe that each reimbursement was reviewed
and approved, in writing, by someone other
than the person receiving reimbursement. 

Observe that each reimbursement has evidence of 
Concur approval via electronic sign-off, and observe 
that the listed individual is separate from the 
individual receiving reimbursement. 

PwC observed that each reimbursement included 
approval via Concur electronic sign-off. PwC observed 
that the listed individual was a separate individual from 
the person receiving the reimbursement. 

No exceptions noted. 

       Contracts
15. Obtain from management a listing of all

agreements/contracts for professional services,
materials and supplies, leases, and construction
activities that were initiated or renewed during
the fiscal period. Alternately, the practitioner
may use an equivalent selection source, such as
an active vendor list. Obtain management’s
representation that the listing is complete.
Randomly select 5 contracts (or all contracts if
less than 5) from the listing, excluding the
practitioner’s contract, and:

Obtain from management a list of all contracts for 
professional services, materials and supplies, leases, 
and construction activities that were initiated or 
renewed during the fiscal period specific to the state 
of Louisiana. Obtain a written representation from 
management that the listing is a complete list of all 
agreements / contracts for professional services, 
materials and supplies, leases, and construction 
activities that were initiated or renewed during the 
fiscal period. Randomly select 5 contracts (or all 
contracts if less than 5) from the listing, excluding the 
practitioner’s contract, and: 

PwC obtained from management a list of all contracts 
for professional services, materials and supplies, 
leases, and construction activities that were initiated 
or renewed during the fiscal period specific to the state 
of Louisiana. Obtained a written representation from 
management that the listing was a complete list of all 
agreements / contracts for professional services, 
materials and supplies, leases, and construction 
activities that were initiated or renewed during the 
fiscal period. PwC randomly selected 5 contracts (or 
all contracts if less than 5) from the listing, excluding 
the practitioner’s contract, and performed the below 
procedures: 

a) Observe that the contract was bid in
accordance with the Louisiana Public Bid
Law10 (e.g., solicited quotes or bids,
advertised), if required by law.

Observe whether the contract was quote or bid 
solicited, or advertised, and therefore subject to 
Louisiana Public Bid Law, as represented to us by 
management. 

PwC observed whether the contract was quote or bid 
solicited, or advertised, and therefore subject to 
Louisiana Public Bid Law, as represented to us by 
management. 

No exceptions noted. 

10 If the entity has adopted the state Procurement Code, replace “Louisiana Public Bid Law” with “Louisiana Procurement Code.” 
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b) Observe that the contract was approved by the
governing body/board, if required by policy or
law (e.g. Lawrason Act, Home Rule Charter). 

Observe whether the selected contract was approved by 
the governing body/board. 

PwC observed whether the selected contract was 
approved by the governing body/board. No selected 
contracts were required to be approved by the Board 
based on policy. 

No exceptions noted. 

c) If the contract was amended (e.g. change order),
observe that the original contract terms
provided for such an amendment. 

If the selected contract was amended (e.g. change 
order) as indicated by an original contract and 
subsequent amendment provided in procedure a) 
above, observe that the original contract terms 
provided for such an amendment. 

In cases where the selected contract was amended 
(e.g. change order) as indicated by an original 
contract and subsequent amendment provided in 
procedure a) above, PwC observed that the original 
contract terms provided for such an amendment. 

No exceptions noted. 

d) Randomly select one payment from the fiscal
period for each of the 5 contracts, obtain the
supporting invoice, agree the invoice to the 
contract terms, and observe that the invoice and 
related payment agreed to the terms and 
conditions of the contract. 

Randomly select one payment from the fiscal period 
for each of the 5 contracts, obtain the supporting 
invoice, agree the invoice to the contract terms, and 
observe that the invoice and related payment agreed 
to the terms and conditions of the contract. 

PwC randomly selected one payment from the fiscal 
period for each of the 5 contracts, obtained the 
supporting invoice, agreed the invoice to the contract 
terms, and observed that the invoice and related 
payment agreed to the terms and conditions of the 
contract / amendment. 

No exceptions noted. 

  Payroll and Personnel 

16. Obtain a listing of employees/elected officials
employed during the fiscal period and
management’s representation that the listing is
complete. Randomly select 5
employees/officials, obtain related paid salaries
and personnel files, and agree paid salaries to
authorized salaries/pay rates in the personnel
files.

Obtain a listing of employees/elected officials 
employed during the fiscal period. Obtain a written 
representation from management that the listing is a 
complete list of all employees / elected officials 
employed during the fiscal period. Randomly select 5 
employees/officials, obtain related paid salaries and 
personnel files, and agree paid salaries to authorized 
salaries/pay rates in the personnel files. 

PwC obtained a listing of employees/elected officials 
employed during the fiscal period. Obtained a written 
representation from management that the listing was a 
complete list of all employees / elected officials 
employed during the fiscal period. PwC randomly 
selected 5 employees/officials, obtained related paid 
salaries and personnel files, and agreed paid salaries to 
authorized salaries/pay rates in the personnel files. 

No exceptions noted. 
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17. Randomly select one pay period during the fiscal 
period. For the 5 employees/officials selected 
under #16 above, obtain attendance records and 
leave documentation for the pay period, and: 

Randomly select one pay period during the fiscal 
period. For the 5 employees/officials selected under 
#16 above, obtain attendance records and leave 
documentation for the pay period, and: 

PwC randomly selected one pay period during the 
fiscal period. For the 5 employees/officials selected 
under #16 above, PwC obtained attendance records 
and leave documentation for the pay period. 

No exceptions noted. 

a) Observe that all selected employees/officials 
documented their daily attendance and leave 
(e.g., vacation, sick, compensatory). (Note: 
Generally, an elected official is not eligible to 
earn leave and does not document his/her 
attendance and leave. However, if the elected 
official is earning leave according to policy 
and/or contract, the official should document 
his/her daily attendance and leave.) 

Observe whether all selected employees/officials 
documented their daily attendance and leave (e.g., 
vacation, sick, compensatory). 

PwC observed that all selected 
employees/officials documented their daily 
attendance and leave (e.g., vacation, sick, 
compensatory). 

No exceptions noted. 

b) Observe that supervisors approved the 
attendance and leave of the selected 
employees/officials. 

Observe whether the employee / official attendance 
records and leave documentation includes a signature 
which management represented was the supervisor’s 
approval. 

PwC observed that the employee / official attendance 
records and leave documentation included a signature 
which management represented was the supervisor’s 
approval. 

No exceptions noted. 

c) Observe that any leave accrued or taken during 
the pay period is reflected in the entity’s 
cumulative leave records. 

Observe whether any leave accrued or taken during the 
pay period is reflected in the entity’s cumulative leave 
records. 

PwC observed that any leave accrued or taken during 
the pay period was reflected in the entity’s cumulative 
leave records. 

No exceptions noted. 

18. Obtain a listing of those employees/officials that 
received termination payments during the fiscal 
period and management’s representation that 
the list is complete. Randomly select two 
employees/officials, obtain related 

Obtain a listing of those employees/officials that 
received termination payments during the fiscal 
period. Obtain a written representation from 
management that the listing is a complete list of all 
employees / officials that received terminations 
payments during the fiscal 

PwC obtained a listing of those employees/officials 
that received termination payments during the fiscal 
period. Obtained a written representation from 
management that the listing is a complete list of all 
employees / officials that received terminations 
payments during 
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documentation of the hours and pay rates used in 
management’s termination payment 
calculations, agree the hours to the 
employee/officials’ cumulate leave records, and 
agree the pay rates to the employee/officials’ 
authorized pay rates in the employee/officials’ 
personnel files. 

period. Randomly select two employees/officials, 
obtain related documentation of the hours and pay 
rates used in management’s termination payment 
calculations, agree the hours to the employee/officials’ 
cumulate leave records, and agree the pay rates to the 
employee/officials’ authorized pay rates in the 
employee/officials’ personnel files. 

the fiscal period. PwC randomly selected two 
employees/officials, obtained related documentation 
of the hours and pay rates used in management’s 
termination payment calculations, agreed the hours to 
the employee/officials’ cumulate leave records, and 
agreed the pay rates to the employee/officials’ 
authorized pay rates in the employee/officials’ 
personnel files. 

No exceptions noted. 

19. Obtain management’s representation that 
employer and employee portions of payroll taxes, 
retirement contributions, health insurance 
premiums, and workers’ compensation 
premiums have been paid, and associated forms 
have been filed, by required deadlines. 

Obtain management’s written representation that 
employer and employee portions of payroll taxes, 
retirement contributions, health insurance premiums, 
and workers’ compensation premiums have been paid, 
and associated forms have been filed, by required 
deadlines. 

PwC obtained management’s written representation 
that employer and employee portions of payroll taxes, 
retirement contributions, health insurance premiums, 
and workers’ compensation premiums have been paid, 
and associated forms have been filed, by required 
deadlines. 

No exceptions noted. 

                                             Ethics11 

20. Using the 5 randomly selected 
employees/officials from procedure #16 under 
“Payroll and Personnel” above12, obtain ethics 
documentation from management, and: 

Using the 5 randomly selected employees/officials from 
procedure #16 under “Payroll and Personnel” above, 
perform the following: 

Using the 5 randomly selected employees/officials 
from procedure #16 under “Payroll and Personnel” 
above, PwC performed the below procedures: 

 

 
 

11 The Louisiana Code of Ethics is generally not applicable to non-profit entities but may be applicable in certain situations, such as councils on aging. If ethics is applicable to a non-profit, the procedures should be 
performed. 

12 If “payroll and personnel” have been rotated off for Year 2, the practitioner should insert a procedure with the same selection methodology that would have been used for payroll and personnel.
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a) Observe that the documentation 
demonstrates each employee/official 
completed one hour of ethics training 
during the fiscal period. 

Obtain a list of individuals who have completed the 
ethics and compliance training during the period 7/1/21 
to 6/30/22. Compare the first and last name of the 5 
selected employees / officials to the listing. 

PwC obtained a list of individuals who have completed 
the ethics and compliance training during the period 
7/1/21 to 6/30/22. PwC compared the first and last 
name of the 5 selected employees / officials to the 
listing. 

No exceptions noted. 

b) Observe that the documentation demonstrates 
each employee/official attested through 
signature verification that he or she has read the 
entity’s ethics policy during the fiscal period. 

Observe whether each employee / official attested via 
electronic sign-off that he or she has read the entity’s 
ethics policy during the fiscal period. 

PwC observed that each employee / official attested via 
electronic sign-off that he or she has read the entity’s 
ethics policy during the fiscal period. 

No exceptions noted. 

                                              Debt Service 13 

21. Obtain a listing of bonds/notes issued during the 
fiscal period and management’s representation 
that the listing is complete. Select all 
bonds/notes on the listing, obtain supporting 
documentation, and observe that State Bond 
Commission approval was obtained for each 
bond/note issued. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

No exceptions noted. 

22. Obtain a listing of bonds/notes outstanding at 
the end of the fiscal period and management’s 
representation that the listing is complete. 
Randomly select one bond/note, inspect debt 
covenants, obtain supporting documentation for 
the reserve balance and payments, and agree 
actual reserve balances and payments to those 
required by debt covenants. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

Procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

No exceptions noted. 

 
13 This AUP category is generally not applicable to non-profit entities; however, if applicable, the procedures should be performed. 
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              Fraud Notice
23. Obtain a listing of misappropriations of public

funds and assets during the fiscal period and
management’s representation that the listing is
complete. Select all misappropriations on the
listing, obtain supporting documentation, and
observe that the entity reported the
misappropriation(s) to the legislative auditor
and the district attorney of the parish in which
the entity is domiciled.

Obtain a listing of misappropriation of public funds 
and assets during the fiscal period. Obtain a written 
representation from management that the listing is a 
complete list of misappropriation of public funds and 
assets during the fiscal period. Select all 
misappropriations on the listing, obtain supporting 
documentation consisting of details of the 
misappropriation and the report to the legislative 
auditor, and observe that the entity reported the 
misappropriation(s) to the legislative auditor and the 
district attorney of the parish in which the entity is 
domiciled. 

Management attested to PwC that there was no 
misappropriation of public funds and assets during the 
fiscal period. PwC obtained a written representation 
from management that the listing is a complete list of 
misappropriation of public funds and assets during the 
fiscal period. 

No exceptions noted. 

24. Observe that the entity has posted on its
premises14 and website, the notice required by

R.S. 24:523.1 concerning the reporting of 
misappropriation, fraud, waste, or abuse of 
public funds.15 

Observe that the entity has posted on its premises (via 
photograph of the TNC Louisiana location) and website, 
the notice required by R.S. 24:523.1 concerning the 
reporting of misappropriation, fraud, waste, or abuse of 
public funds. 

PwC was provided with a photograph which 
management represented was from the TNC Louisiana 
location,  and the TNC Louisiana website, indicating 
the notice required by R.S. 24:523.1 concerning the 
reporting of misappropriation, fraud, waste, or abuse 
of public funds. 

No exceptions noted. 

14 Observation may be limited to those premises that are visited during the performance of other procedures under the AUPs. 
15 This notice is available for download or print at www.lla.la.gov/hotline. 

 

http://www.lla.la.gov/hotline
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IT Disaster Recovery 
25. Perform the following procedures, verbally

discuss the results with management, and
report “We performed the procedure and
discussed the results with management.”

a) Obtain and inspect the entity’s most recent
documentation that it has backed up its critical
data (if no written documentation, inquire of
personnel responsible for backing up critical
data) and observe that such backup occurred
within the past week.  If backups are stored on a
physical medium (e.g., tapes, CDs), observe
evidence that backups are encrypted before
being transported.

b) Obtain and inspect the entity’s most recent
documentation that it has tested/verified that
its backups can be restored (if no written
documentation, inquire of personnel
responsible for testing/verifying backup
restoration) and observe evidence that the
test/verification was successfully performed
within the past 3 months.

c) Obtain a listing of the entity’s computers
currently in use and their related locations, and
management’s representation that the listing is
complete.  Randomly select 5 computers and
observe while management demonstrates that
the selected computers have current and active
antivirus software and that the operating
system and accounting system software in use
are currently supported by the vendor.

Obtain and inspect the entity’s most recent 
documentation that it has backed up its critical data 
(if no written documentation, inquire of personnel 
responsible for backing up critical data) and observe 
that such backup occurred within the past week.  If 
backups are stored on a physical medium (e.g., tapes, 
CDs), observe evidence that backups are encrypted 
before being transported. 

Obtain and inspect the entity’s most recent 
documentation that it has tested/verified that its 
backups can be restored (if no written 
documentation, inquire of personnel responsible for 
testing/verifying backup restoration) and observe 
evidence that the test/verification was successfully 
performed within the past 3 months.  

Obtain a listing of the entity’s computers currently in 
use and their related locations, and management’s 
representation that the listing is complete.  Randomly 
select 5 computers and observe while management 
demonstrates that the selected computers have 
current and active antivirus software and that the 
operating system and accounting system software in 
use are currently supported by the vendor. 

We performed the procedure in line with agreed upon 
procedures stated to the left and discussed the results 
with the TNC Director of Grant Services on December 
15, 2022. 
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Sexual Harassment23 
26. Using the 5 randomly selected employees/officials

from procedure #16 under “Payroll and
Personnel” above, obtain sexual harassment
training documentation from management, and
observe the documentation demonstrates each
employee/official completed at least one hour of
sexual harassment training during the calendar
year.

Using the 5 randomly selected employees/officials from 
procedure #16 under “Payroll and Personnel” above, 
obtain sexual harassment training documentation from 
management, and observe the documentation 
demonstrates each employee/official completed at least 
one hour of sexual harassment training during the 
calendar year. 

PwC inquired with the TNC Louisiana State Director 
concerning the applicability of R.S. 42:341 and 42:344, 
who noted that these statutes are not applicable to awards 
received by the Louisiana state chapter.  As such this 
procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

No exceptions noted. 

27. Observe the entity has posted its sexual
harassment policy and complaint procedure on its
website (or in a conspicuous location on the
entity’s premises if the entity does not have a
website).

Observe the entity has posted its sexual harassment 
policy and complaint procedure on its website (or in a 
conspicuous location on the entity’s premises if the 
entity does not have a website). 

No exceptions noted. 

28. Obtain the entity’s annual sexual harassment
report for the current fiscal period, observe that
the report was dated on or before February 1,
and observe it includes the applicable
requirements of R.S. 42:344:

a) Number and percentage of public servants in
the agency who have completed the training
requirements.

b) Number of sexual harassment complaints
received by the agency

c) Number of complaints which resulted in a
finding that sexual harassment occurred;

d) Number of complaints in which the finding
of sexual harassment resulted in discipline or
corrective action; and

e) Amount of time it took to resolve each
complaint.

No exceptions noted. 

23 A private non-profit that is subject to audit by virtue of the receipt of public funds does not appear to be subject to the sexual harassment law, R.S. 42:341, et seq.   However, the non-profit could be subject to the 
law as part of its agreement to receive the public funds.  

PwC inquired with the TNC Louisiana State Director 
concerning the applicability of R.S. 42:341 and 42:344, 
who noted that these statutes are not applicable to awards 
received by the Louisiana state chapter.  As such this 
procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 

PwC inquired with the TNC Louisiana State Director 
concerning the applicability of R.S. 42:341 and 42:344, 
who noted that these statutes are not applicable to awards 
received by the Louisiana state chapter.  As such this 
procedure not applicable for the purposes of the 
Louisiana AUP for The Nature Conservancy. 
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