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CENTERVILLE VOLUNTEER FIRE COMPANY. INC.
Centerville. Louisiana

Summary of Findings and Management’s Corrective Action Plan
Year Ended September 30, 2024

Internal Control —

2023-001 - Inadequate Segregation of Accounting Functions

CONDITEON — Accounting and financial functions are not adequately segregated.

CRITERIA - Internal control 1s a process — eftected by those charged with governance. management. and other
personnel — designed to provide reasonable assurance about the achievement of objectives with regard to
reliabnlity of financial reporting, effectiveness and efficiency of operations. and compliance with applicable laws
and regulations. The department’s internal control over financial reporting includes those policies and procedures
that pertain to the department’s ability to record, process, summarize, and report financial data consistent with

the assertions embodied in financial statements.

CAUSE - The cause of the condition 1s the result of a falure to design and implement policies and procedures
necessary to acheve adequate mtemal control.

EFFECT - Failure to adequately segregate accounting and financial functions inereases the risk that errors and or
irregularities including fraud and or defalcations may oceur and not be prevented and or detected.

RECOMMENDATION — Due to the size of the department’s operations and the cost-benefit of additional
personnel. it may not be feasible to achieve complete segrevation of duties.

MANAGEMENT'S RESPONSE — No response from management is considered necessary.
Compliance -

2024-002 — Late Submssion of Audit Report 2024

YEAR INITIALLY OCCURRING: 2024

CONDITION: The Department’s financial repert was not completed and subnutted to the Office of
the Legislative Auditor within six months of the Department’s fiseal vear end.

CRITERIA: R.S. 24:513 et seq. provides for the followmg® “Such audits shall be completed within
six months of the close of the entity’s fiscal year.”

CAUSE: The condition results from a failure to comply with state statutes.
EFFECT: The Department 1s not in comphance with R.S. 24:513 et seq.

RECOMMENDATION: The Department should institute policies and procedures to ensure that its
financial report 1s completed and submitted to the Otffice of Legislative Auditor within six months of
year end.

MANAGEMENT'™S RESPONSE - The Department will ensure that procedures are m place to ensure
that books and records are compiled in sufficient ime for timely completion of financial statements,

See Accountants” Compilation Report
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