








Basis of Accounting

As desertbed m Note 1 to the financial statements. the financial statements were prepared by
the Company 1n conformuty with the financial reporting practices prescribed or permtted by the
Louistana Department of Insurance. which 1s a basis of accounting other than accounting principles
generally accepted in the United States of America, to comply with the reporting requirements of
Louistana. OQur opinton is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and tair presentation of the financial statements
in accordance with accounting practices prescribed or permitted bv the Louisiana Department of
Insurance. Management 1s also responsible tor the design. tmplementation. and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are tfree from
material misstatement, whether due to error or fraud.

In preparing the statutory financial statements, management 1s required to evaluate whether there
are conditions or events. considered i the aggregate, that raise substantial doubt about the Company’s
ability to continue as a going concern within one year after the date that the fhinancial statements are
available to be 1ssued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinton. Reasonable assurance ts a high level of assurance but is not absolute
assurance and therefore 15 not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a matenial misstatement when 1t exists, The nisk of not
detectmg a matertal misstatement resulting from frand 1s higher than for one resulung trom error. as
fraud may mvolve collusion, forgery. intentional omissions, nustepresentations. or the override of
internal control. Misstatements, mcluding omisstons, are constdered material if there is a substantial
likehhood that, individually or 1n the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In pertornung an audit in accordance with generally accepted auditing standards. we
e Exercise professional judgment and maintatn professional skeptictsm throughout the audit.

o [Ldentity and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures mn the financial statements.

¢ Obtamn an understanding of internal control relevant to the audit 1n order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control. Accordingly, no such
opinion is expressed.
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LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION

STATUTORY STATEMENTS OF ADMITTED ASSETS, LIABILITIES, AND SURPLUS
DECEMBER 31, 2024 AND 2023

ADMITTED ASSETS

Cash and mvested assets:

Cash, cash equivalents, and short-term investments

Bonds
Total cash and invested assets

Interest and dividends receivable

Premium receivable and agent's balances, net

Reinsurance receivable, net

Admitted electronic data processing equipment
and software, at cost less accumulated depre-
ciation of approximately $19,415,030 and
$18,873,988 at December 31, 2024 and 2023,
respectively

Emergency assessments receivable - 2005 deficit

Emergency assessments receivable - companies

Other receivables

TOTAL ADMITTED ASSETS

Continued

2024 2023
$ 698,550,795 $ 584,468,123
167,794,398 113,196,922
866,345,193 697,665,045
2,606,670 1,929,406
74,339,559 81,725,683
5,240,444 4,427,497
114,115 486,385
113,000,000 166,530,000
17,058,249 20,000,000
125,187 110,542
$ 1,078,829,417 $ 972,874,558




LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION
STATUTORY STATEMENTS OF ADMITTED ASSETS, LIABILITIES, AND SURPLUS
DECEMBER 31, 2024 AND 2023

2024 2023
LIABILITIES AND SURPLUS
Liabilities:
Loss reserves $ 70,310,939 $ 80,949,065
Loss adjustment expense reserves 13,171,306 13,358,228
Commissions payable to agents 11,725,749 13,129,284
Unearned premiums 269,149,070 335,528,696
Other expenses (excluding taxes, licenses, and fees) 7,144,846 8,270,935
Taxes, licenses, and fees accrued - 5,438,495
Provision for reinsurance 90,721 87,088
Accounts payable and other accrued expenses 38,157,192 9,268,184
Amounts retained or withheld from others 5,416 13,405
Ceded reinsurance premiums payable, net
of ceding commissions - 194,667
Unearned tax exempt surcharge 8,992,676 10,544,414
Interest payable 432,611 584,056
Bonds payable 115,468,370 171,908,361
Liability for funds restricted for debt service 157,842,852 129,001,482
Total liabilities 692,491,748 778,276,360
Surplus:
Unassigned surplus 386,337,669 194,598,198
Total accumulated surplus 386,337,669 194,598,198
TOTAL LIABILITIES AND SURPLUS $ 1,078,829,417 $ 972,874,558

See notes to statutory financial statements.



LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION

STATUTORY STATEMENTS OF INCOME

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

REVENUES:
Premiums earned

LOSSES AND UNDERWRITING EXPENSES:
Losses incurred
Loss adjustment expenses incurred
Other underwriting expenses

Total losses and underwriting expenses
NET UNDERWRITING GAIN

Investment income

Interest expense

Emergency assessment loss

Application and other miscellaneous fees

Finances and service charges not included in premiums
Net loss from agents or premium balances charged off

NET INCOME

See notes to statutory financial statements.

2024 2023

$ 305,699,501 $ 260,616,120
65,600,112 83,356,956
17,402,750 14,922,572
70,371,918 85,563,298
153,374,780 183,842,826
152,324,721 76,773,294
25,426,642 13,582,271
(3,038,568) (4,122,604)
(3,012,491) (146,672)
2,905,522 4,135,586
1,216,124 800,268
(55,517) (99,475)

$ 175,766,433 $ 90,922,668




LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION
STATUTORY STATEMENTS OF CHANGES IN SURPLUS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

2024 2023

SURPLUS, BEGINNING OF YEAR $ 194,598,198 $ 77,089,434
Net income 175,766,433 90,922,668

Change in nonadmitted assets (2,717,513) 10,220,574

Change in provision for reinsurance (3,633) 106,451

Tax exempt surcharge 17,142,446 19,567,677

Other gamns and losses in surplus 1,551,738 (3,308,606)

SURPLUS, END OF YEAR $ 386,337,669 $ 194,598,198

See notes to statutory financial statements.



LOUISIANA CITIZENS PROPERTY INSURANCE CORPORATION

STATUTORY STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

2024 2023
OPERATING ACTIVITIES:
Premums collected, net of reinsurance $ 237,745,379 283,107,462
Commissions and expenses paid (95,929,709) (89,475,488)
Net investment income 23,404,177 10,941,761
Other revenues received 1,053,638 4,689,707
Losses and loss adjustment expenses paid (69,695,772) (9,997,832)
Net cash provided by operating activities 96,577,713 199,265,610
INVESTING ACTIVITIES:
Proceeds from investments sold or matured 39,860,000 19,695,000
Cost of mvestments acquired (96,150,844) (51,504,505)
Net cash (used) by investing activities (56,290,844) (31,809,505)
FINANCING ACTIVITIES:
Payments on borrowed funds (56,591,436) (55,140,571)
Other cash provided 130,387,239 114,144,213
Net cash provided by financing activities 73,795,803 59,003,642
Net change in cash, cash equivalents, and short-term 114,082,672 226,459,747
mnvestments
Cash, cash equivalents, and short-term investments,
beginning of year 584,468,123 358,008,376
CASH, CASH EQUIVALENTS, AND SHORT-TERM
INVESTMENTS, END OF YEAR $ 698,550,795 $ 584,468,123

See notes to statutory financial statements.
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