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To the Board of Commissioners
Acadia Parish Communications District
Crowley, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and the
major fund of Acadia Parish Communications District (the District), a component unit of the Acadia
Parish Police Jury, as of and for the year then ended December 31, 2020, and the related notes to the
financial statements, which collectively comprise the District’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principies generally accepted in the United States of America; this includes
the design, implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Member of:

SOCIETY OF LOUISIANA

CERTIFIED PUBLIC ACCOUNTANTS 1 CERTIFIED PUBLIC ACCOUNTANTS



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and each major fund of the District as of
December 31, 2020, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
budgetary comparison information and schedules of employer’s share of net pension liability and
employer pension contributions on page 28 through 30 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting
for placing the financial statements in an appropriate operational, economic, or historical context. We
have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

The District has omitted management’s discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic or historical
context. Our opinion on the basic financial statements is not affected by this missing information.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The other supplementary information on
pages 33 through 35 is presented for purposes of additional analysis and is not a required part of the
financial statements.

The comparative statements on pages 33 and 34 are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the
financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the statements are
fairly stated in all material respects in relation to the financial statements as a whole. The prior year
comparative information on these statements has been derived from the financial statements, which was
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, was fairly presented in all material respects in relation to the financial statements as a whole.



The comparison schedule on page 35 has not been subjected to the auditing procedures applied in
the audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 24,
2021 on our consideration of the District’s internal control over financial reporting and on our test of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements, and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the District’s internal control over
financial reporting and compliance.

Kolder, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
June 24, 2021



BASIC FINANCIAL STATEMENTS



GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWEFS)

-



ACADIA PARISH COMMUNICATIONS DISTRICT

Crowley, Louisiana

Statement of Net Position

December 31, 2020
ASSETS
Current assets:
Cash
Certificate of deposits

Franchise taxes receivable
Due from other governmental agencies
Prepaid expenses

Total current assets
Noncurrent assets:
Capital assets, net

Total noncurrent assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions

LIABILITIES

Current liabilities:
Accounts payable
Compensated absences
Due to other governmental agencies

Total current liabilities

Noncurrent liabilities:
Compensated absences
Net pension liability

Total noncurrent liabilities

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions

NET POSITION
Net investment in capital assets
Restricted - capital grant
Unrestricted

Total net position

The accompanying notes are an integral part of the basic financial statements.
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Governmental
Activities

$3,712,075
623,384
193,285
151,903
12,863
4,693,510

939,415
5,632,925

14,237

4,549
907
88,939

94,395

13,599
458

14,057

108,452
21,404

939,415
2,264
4,575,627
$5,517,306



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Statement of Activities
For the Year Ended December 31, 2020

Program Revenues Net (Expense) Revenue
Operating And Changes in Net Position
Charges for Grants and Governmental
Functions/Programs Expenses Services Contributions Activities
Governmental activities:
Public safety $ 736,525 $ - $ 151,903 $ (584,622)
General revenues:

Franchise taxes 967,612
Investment earnings 7,331
Nonemployer confributions 786
Miscellaneous 75
Change in net position 391,182
Net position - January 1, 2020 5,126,124
Net position - December 31, 2020 $5,517,306

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Balance Sheet - Governmental Funds
December 31, 2020

ASSETS
Cash

Certificate of deposit

Franchise taxes receivable

Due from other governmental agencies
Prepaid expenses

Total assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Due to other governmental agencies

Total liabilities

Fund balances:
Nonspendable - prepaid insurance
Restricted - capital grant
Assigned - training and equipment
Unassigned
Total fund balances

Total liabilities and fund balances

The accompanying notes are an integral part of the basic financial statements.
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General
Fund

$3,712,075
623,384
193,285
151,903
12,863

$4,693,510

$ 4,549
88,939
93,488

12,863
2,264
50,138

4,534,757

4,600,022

$4,693,510



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Reconciliation of the Governmental Funds Balance Sheet

to the Statement of Net Position
December 31, 2020

Total fund balances for governmental funds at December 31, 2020 $4,600,022

Total net position reported for governmental activities in the statement of net
position is different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of:

Land $ 54,000
Construction in progress 266,392
Buildings and improvements, net of $442,314 of accumulated depreciation 548,573
Equipment, net of $198,557 of accumulated depreciation 70,450 939,415

The deferred outflows of expenditures for the net pension liability in
accordance with GASB 68 1is not a use of current resources,
and therefore, are not reported in the funds.
Deferred outflow of resources - related to net pension liability 14,237

Noncurrent liabilities at December 31, 2020:
Net pension liability (458)

Accrued compensated absences is not a use of current resources,
and therefore, are not reported in the funds. {14,506)

The deferred inflows of resources for the net pension liability in
accordance with GASB 68 is not a use of current resources,
and therefore, are not reported in the funds.

Deferred inflow of resources - related to net pension liability (21,404)
Net position at December 31, 2020 $5,517,306

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds

For the Year Ended December 31, 2020

Revenues:
Franchise taxes
Intergovernmental revenues
Investment earnings
Miscellaneous revenue

Total revenues

Expenditures:
Current -
Public safety
Capital outlay

Total expenditures

Net change in fund balance

Fund balance, beginning

Fund balance, ending

The accompanying notes are an integral part of the basic financial statements.
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General
Fund

$ 967612
151,903
7,331

75

1,126,921

689,039

278,023
967,062

159,859

4,440,163

$ 4,600,022



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of the Governmental Funds
to the Statement of Activities
For the Year Ended December 31, 2020

Total net changes in fund balances for the year ended December 31, 2020 per
statement of revenues, expenditures and changes in fund balances $ 159,859

Governmental funds report capital outlays as expenditures. However,
in the statement of activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.

Capital outlay which is considered expenditures on statement

of revenues, expenditures and changes in fund balances $278,023
Depreciation expense for the year ended December 31, 2020 (46,051) 231,972

Differences between the amount reported as expenses in the statement
of activities with those reported as expenditures in the fund financial

statements:
Pension expense 1,151
Compensated absences (284) (1,435)
Nonemployer's contribution to the District employee's pension plan 786

Total changes in net position for the year ended December 31, 2020 per
statement of activities $ 391,182

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements

INTRODUCTION
(D Summary of Significant Accounting Policies
A. Financial Reporting Entity

The Acadia Parish Communications District was created pursuant to an ordinance
of the Acadia Parish Police Jury and was established for the purpose of creating and
maintaining an enhanced 911 emergency service. The District is governed by seven
commissioners. These seven commissioners are referred to as the Board of Commissioners
and are appointed by the Acadia Parish Police Jury. The Board of Commissioners is not
compensated.

Because the Acadia Parish Police Jury appoints the Board of Commissioners of the
District and can influence the scope of public service, the District is determined to be a
component unit of the Acadia Parish Police Jury, the governing body of the parish and the
governmental entity with oversight responsibility. The accompanying financial statements
present information only on the fund maintained by the District and do not present
information on the Acadia Parish Police Jury, the general government services provided by
that governmental entity, or the other governmental entities that comprise the financial
reporting entity.

B. Basis of Presentation

The accompanying basic financial statements of the District have been prepared in
conformity with governmental accounting principles generally accepted in the United States
of America. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting
principles.

Government-Wide Financial Statements (GWFS)

The statement of net position and the statement of activities display information
about the District as a whole. These statements include all the financial activities of the
District. Information contained in these statements reflects the economic resources
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses,
assets, deferred outflows of resources, liabilities, and deferred inflows of resources resulting
from exchange or exchange-like transactions are recognized when the exchange occurs
(regardless of when cash is received or disbursed). Revenues, expenses, gains, losses,
assets, deferred outflows of resources, liabilities, and deferred inflows of resources resulting
from nonexchange transactions are recognized in accordance with professional standards.

The statement of activities presents a comparison between direct expenses and
program revenues for the District’s governmental activities. Direct expenses are those that
are specifically associated with a program or function and, therefore, are clearly identifiable
to a particular function.

13



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Fund Financial Statements (FFS)

The District uses funds to maintain its financial records during the year. Fund
accounting is designed to demonstrate legal compliance and to aid the District by segregating
transactions related to certain District’s functions and activities. A fund is defined as a
separate fiscal and accounting entity with a self-balancing set of accounts. The emphasis on
fund financial statements is on major funds, each displayed in a separate column. A fund is
considered major if it is the primary operating fund of the District or its total assets,
liabilities, revenues, or expenditures of the individual governmental fund is at least 10 percent
of the corresponding total for all governmental funds. For reporting purposes, the General
Fund of the District is considered to be a major fund. The funds of the District are described
below:

Governmentai Funds -
General Fund

The General Fund is the general operating fund of the District. The General Fund is
financed through franchise taxes earned by the District. Resources of the fund are used to
supplement the cost of operating the District’s office.

Measurement Focus/Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded
within the various financial statements. Basis of accounting refers to “when” transactions are
recorded regardless of the measurement focus applied.

The governmental activities in the government-wide financial statements are
presented on the accrual basis of accounting. Revenues are recognized when earned and
expenses are recognized when incurred.

The governmental funds financial statements are presented on the modified accrual
basis of accounting. Under the modified accrual basis of accounting, revenues are recorded
when susceptible to accrual; i.e., both measurable and available. “Available” means
collectible within the current period or within 60 days after the year end. Expenditures are
recognized when the related iiability is incurred.

Assets, Deferred Outflows, Liabilities, Deferred Inflows and Equity
Receivables
In the government-wide statements, receivables consist of all revenues earned at

year-end and not received. Major receivable balances for the governmental activities
include fees and charges for services.

14



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Prepaid expenditures

Payments made for insurance and other expenditures that will benefit periods
beyond the end of the fiscal year are recorded as prepaid expenditures.

Capital Assets

Capital assets are reported in the applicable governmental activities column in the
government-wide financial statements. Capital assets are defined by the District as assets
with an iritial, individual cost of more than $1,000 and an estimated useful life in excess of
one year. Such assets are recorded at historical cost or estimated historical cost if purchased
or constructed. The cost of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets’ lives are not capitalized.

Depreciation of all exhaustible capital assets is recorded as an expense in the
statement of activities, with accumulated depreciation reflected in the statement of net
position. Depreciation is provided over the assets estimated useful lives using the straight-
line method of depreciation. The range of estimated useful lives by type of asset is as
follows:

Assets Years
Buildings and improvements 10-40
Equipment 5-20

Deferred Outflows of Resources and Deferred Inflows of Resources

In some instances, the GASB requires a government to delay recognition of decreases
in net position as expenditures until a future period. In other instances, governments are
required to delay recognition of increases in net position as revenues until a future period.
In these circumstances, deferred outflows of resources and deferred inflows of resources
result from the delayed recognition of expenditures or revenues, respectively. There were
no deferred inflows or outflows as of December 31, 2020.

Equity Classifications

In the government-wide statements, equity is classified as net position and
displayed in three components:

a. Net investment in capital assets - Consists of capital assets reduced by
outstanding balances of any related debt obligations and deferred inflows
of resources attributable to the acquisition, construction or improvement
of those assets and increased by balances of deferred outflows of
resources related to those assets.

15



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

b. Restricted net position — Net position is considered restricted if the use is
constrained to a particular purpose. Restrictions are imposed by external
organizations such as federal or state laws or buyers or the District’s
debt. ‘

c. Unrestricted net position — Consists of all other net position that does not
meet the definition of “net investment in capital assets” or “restricted”.

In the governmental fund financial statements, fund equity is classified as
fund balances and are classified as follows:

a. Nonspendable — Includes amounts that cannot be spent because they are
either not spendable in form or legally or contractually required to
remain intact. All amounts reported as nonspendable as of December 31,
2020 , by the District are nonspendable in form. The District has not
reported any amounts that are legally or contractually required to be
maintained intact.

b. Restricted — Includes amounts restricted by external sources (creditors,
laws of other governments, eic.) or by constitutional provisions or
enabling legislation.

¢. Committed — Includes amounts that can only be used for specific
purposes. Committed fund balance is reported pursuant to directives of
the District who has the highest level of decision making District.
Commitments may be modified or rescinded only through actions of the
District.

d. Assigned — Includes amounts that the District intends to use for a specific
purpose, but do not meet the definition of restricted or committed fund
balance. The District or his designee may assign amounts to this
classification.

e. Unassigned — Includes amounts that have not been assigned to other
funds or restricted, committed or assigned to a specific purpose within
the General Fund.

Use of restricted resources

When an expenditure is incurred that can be paid using either restricted or
unrestricted resources (fund balances), the District considers to first apply the expense toward
restricted resources and then toward unrestricted resources. In governmental funds, the
District considers to first apply the expenditure toward restricted fund balance and then to
other, less restrictive classifications — committed and then assigned fund balances before
using unassigned fund balances.

16



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Revenues, Expenditures, and Expenses

Revenues
Intergovernmental revenues are recorded when the District is entitled to the funds.

Interest on interest-bearing deposits is recorded or accrued as revenues when earned.
Substantially ail other revenues are recorded when received.

Expenditures/Expenses

Capital expenditures and purchases of various operating supplies are regarded as
expenditures at the time purchased.

Compensated Absences

Full-time employees of the District earn annual leave in amounts ranging from 5 to
20 days per year, depending upon length of service. Upon voluntary resignation or
retirement, an employee may be compensated for accumulated leave to the date of separation,
not to exceed 20 days, provided, in the case of resignation, he has completed 12 or more
months of continuous service and also provided the employee has submitted notice to his
department head or Chairman of the District, at least two weeks in advance of the effective
date of resignation. At the end of each year, all unused annual leave is automatically
converted into sick leave.

Permanent full-time employees of the District earn one day of sick leave for each
month of continuous employment. Permanent part-time employees accumulate sick leave on
a pro rata basis. Sick leave may be accumulated by an employee without limitation as to the
maximum number of days. Upon voluntary resignation or retirement, an employee may be
compensated for sick leave accumulated to the date of separation, not to exceed 60 days,
provided he has completed 12 or more months of continuous service and also provided he has
submitted notice of resignation or retirement to the department head or Chairman of the
District at least two weeks in advance of his retirement or resignation. The District intends to
pay the above accumulated unpaid sick leave upon separation.

Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America require management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues, expenditures, and expenses during the reporting period. Actual results
could differ from those estimates.

17
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Cash and Interest-Bearing Deposits

Under state law, the District may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United
States. The District may invest in certificates and time deposits of state banks organized under
Louisiana law and national banks having principal offices in Louisiana. As of December 31, 2020,
the District had cash and interest-bearing deposits (book balances) totaling $4,335,459 attributable fo
governmental activities.

Custodial credit risk for deposits is the risk that in the event of the failure of a depository
financial institution, the District’s deposits may not be recovered or the collateral securities that are in
the possession of an outside party will not be recovered. These deposits are stated at cost, which
approximates fair value. Under state law, these deposits (or the resulting bank balances) must be
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging
fiscal agent bank by a holding or custodial bank that is mutually acceptable to both parties. As of
December 31, 2020, bank balances in the amount of $4,456,330 were as follows:

Bank balances $ 4,456,330
Federal deposit insurance 500,000
Pledged securities 3,956,330
Total $ 4,456,330

Deposits in the amount of $3,956,330 were exposed to custodial credit risk. These deposits
are uninsured and coliateralized with securities held by the pledging institution’s trust department or
agent, but not in the District’s name. Even though the pledged securities are considered
uncollateralized, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial
bank to advertise and sell the pledged securities within 10 days of being notified by the District that
the fiscal agent has failed to pay deposited funds upon demand. The District does not have a policy
for custodial risk.

Receivables

The following is a summary of franchise taxes receivable at December 31, 2020:

Amounts due from:

Landline providers $ 33,781
Voice over internet protocol (VOIP) providers 446
Wireless providers 120,513
Prepaid phone providers 38,545
Other 100

$ 193,285
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Capital Assets

Capital asset activity for the year ended December 31, 2020 was as follows:

Balance Balance
1/1/2020  Additions Deletions 12/31/2020

Governmental activities:
Capital assets not being depreciated

Land $ 54,000 $ - $ - $ 54,000
CIP - 266,392 - 266,392
Total capital assets not being depreciated 54,000 266,392 - 320,392

Capital assets being depreciated

Building and improvements 990,887 - - 990,887
Equipment 263,009 11,631 5,633 269,007
Total capital assets being depreciated 1,253,896 11,631 5,633 1,259,894
Less: accumulated depreciation
Building and improvements 416,356 25,958 442,314
Equipment 184,097 20,093 5,633 198,557
Total accumulated depreciation 600,453 46,051 5,633 640,871
Total capital assets being
depreciated, net 653,443 (34,420) - 619,023
Governmental activities, capital assets, net $ 707,443 $231972 § - $ 939,415

Depreciation expense in the amount of $46,051 was charged to public safety.

Due from Other Governmental Agencies

Due from other governmental agencies in the amount of $151,903 at December 31, 2020 is
owed from the Acadia Parish Sheriff for reimbursement of expenses.

Due to Other Governmental Agencies

Due to other governmental agencies in the amount of $88,939 at December 31, 2020 is owed
to the Acadia Parish Sheriff for reimbursement of expenses for the quarter ended December 31, 2020.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Employee Retirement Systems

The District participates in a cost-sharing defined benefit plan, the Parochial Employees’
Retirement System (PERS), administered by a separate public employee retirement system. Article
X, Section 29(F) of the Louisiana Constitution of 1974 assigns the District to establish and amend
benefit provisions of the plan administered by this public employee retirement system to the State

Legislature. The plan is not closed to new entrants. Substantially all District employees participate in
the system.

Plan Description

PERS provides retirement, disability, and survivor benefits to eligible employees and their
beneficiaries as defined in LRS 11:1901 and 11:1941. The District participates in Plan A.

PERS’ financial statements are prepared using the accrual basis of accounting. Employer and
employee contributions are recognized in the period in which the employee is compensated for
services performed. Benefits and refunds are recognized when due and payable in accordance with
the terms of the plan. Interest income is recognized when earned. Ad valorem taxes and revenue
sharing monies are recognized in the year collected by the tax collector.

A brief summary of eligibility and benefits of the plan is provided in the following table:

Final average salary Final average
compensation

Years of service required and/or age
eligible for benefits 30 years of any age
25 years age 55%
10 years age 60*
7 years age 65*
Benefit percent per years of service 3.00%

* Employees hired after January 1, 2007: 30 years age 55, 10 years age 62, 7 years age 67.

Contributions

Article X, Section 29(E)(2)(a) of the Louisiana Constitution of 1974 assigns the Legislature
the District to determine employee contributions. Employer contributions are actuarially determined
using statutorily established methods on an annual basis and are constitutionally required to cover the
employer’s portion of the normal cost and provide for the amortization of the unfunded accrued
liability. Employer contributions are adopted by the Legislature annually upon recommendation of
the Public Retirement Systems’ Actuarial Committee. In addition, PERS receives a percentage of ad
valorem taxes collected by parishes. These entities are not participating employers in the pension
system and are considered to be nonemployer contributing entities. For the year ended December 31,
2020, the contribution percentages for employees and employers were 9.5% and 12.25%,
respectively. The amounts contributed from non-employer contributing entities and from the D1strlct
for the year ended December 31, 2020 were $786 and $7,700, respectively.

20



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Net Pension Liability

The District’s net pension liability at December 31, 2020 of $458 is comprised of its
proportionate share of the net pension liability relating to the cost-sharing plan. The District’s net
pension liability for the plan was measured as of the plan’s measurement date, December 31, 2019,
and the total pension liability used to calculate the net pension liability was determined by an
actuarial valuation as of that date. The District’s proportionate share of the net pension liability for

the plan was based on the District’s required contributions in proportion to total required
contributions for all employers.

As of the most recent measurement date, the District’s proportion for the plan was .009719%,
a decrease of .000109% from the prior measurement date.

Since the measuremeént date of the net pension liability was December 31, 2019, the net
pension liability is based upon fiduciary net position for the plan as of that date. Detailed information
about the plan’s assets, deferred outflows, deferred inflows, and fiduciary net position that was used
in the measurement of the District’s net pension liability is available in the separately issued plan
financial report which may be accessed on their website at http://www.persla.org/.

Actuarial Assumptions

The following table provides information concerning actuarial assumptions used in the
determination of the total pension liability:

Date of experience study on
which significant assumptions are 1/1/2010 -

based 12/31/2014
Expected remaining service lives 4
Inflation Rate 2.40%
Projected salary increases 4.75%

Projected benefit changes
including COLAs None

Source of mortality assumptions RP-2000 Healthy Annuitant Sex Distinct Mortality Tables
Projected to 2031 using Scale AA
RP-2000 Disabled Lives Mortality Table for disabled annuitants
set back 5 years for males and 3 years for females
RP-2000 Employees Sex Distinct Tables set back 4 years
for males and 3 years for females

2]
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Cost of Living Adjustments

PERS has the authority to grant cost-of-living adjustments (COLAs) on an ad hoc basis.
Pursuant to LRS 11:242(B), the power of the Board of Trustees of the PERS to grant a COLA is
effective in calendar years that the legislature fails to grant a COLA, unless in the legislation granting
a COLA, the legislature authorizes the Board of Trustees to provide an additional COLA. The
District to grant a COLA by the Board is subject to the finded status and interest earnings. The
effects of the benefit changes made as a resuit of the COLAs is included in the measurement of the
total pension liability as of the measurement date at which the ad hoc COLA was granted and the
amount is known and reasonably estimable.

Discount Rate

The discount rate used to measure the District’s total pension liability for the plan and the
significant assumptions used in the determination of the discount rate was 6.50%, which remained the
same rate as the prior valuation. Plan cash flow assumptions are that the plan member contributions
will be made at the current contribution rate and sponsor contributions will be made at the actuarially
determined rate.

The discount rate used to measure the District’s total pension liability for the pension plan is
equal to the long-term expected rate of return on pension plan investments that are expected to be
used to finance the payment of benefits. The rate was determined using a triangulation method which
integrated the Capital Asset Pricing Model (CAPM), a treasury yield curve approach and an equity
building block model. Risk return and correlation are projected on a forward-looking basis in
equilibrium, in which best-estimates of expected future real rates of return are developed for each
major asset class. These rates are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation and an adjustment for the effect of rebalancing/diversification.

The target allocation and best estimates of arithmetic real rates of return for each major asset
class are summarized in the following table:

Long-term

Expected

Target Real Rate

Asset Class Allocation  of Return

Fixed Income 35% 1.05%
Equities 52% 3.41%
Alternative Investments 11% 0.61%
Real Assets 2% 0.11%
Total 100% 5.18%
Inflation 2.00%
Expected Return 7.18%
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to the Pension Plan:

Changes in the net pension liability may either be reported in pension expense in the year the
change occurred or recognized as a deferred outflow of resources or a deferred inflow of resources in
the year the change occurred and amortized into pension expense over a number of years. For the
year ended December 31, 2020, the District recognized $8,851 in pension expense related to its
pension plan. The plan recognized revenues in the amount of $786 in ad valorem taxes collected
from non-employee contributing entities.

As of December 31, 2020, the District reported deferred outflows of resources and deferred
inflows of resources related to its pension plan from the following sources:

Deferred Outflows Deferred Inflows

of Resources of Resources

Differences between expected and actual experience $ - $ 4,096
Net difference between projected and actual earnings on
pension plan investments - 17,150
Change in proportion and differences between employer
contributions and proportionate share of contributions 147 158
Changes in assumptions 6,390 -
Contributions subsequent to the meausurement date 7,700 -

Total $ 14,237 $ 21,404

Deferred outflows of resources of $7,700 resulting from the employer contributions
subsequent to the measurement date will be recognized as a reduction of the net pension liability
during the year ending December 31, 2020. Amounts reported as deferred outflows of resources and
(deferred inflows of resources) related to pensions o be recognized in pension expense are as follows:

Net Amount
Year Ended Recognized in
December 31 Pension Expense
2020 $ (3,295
2021 (4,252)
2022 400
2023 (7,720)

$ (14,867)

23



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

Sensitivity of the District’s Proportional Share of the Net Pension Liability to Changes in the
Discount Rate:

The following presents the District’s proportionate share of the net pension liability of the
plan, calculated using the discount rate, as well as what the District’s proportionate share of the net
pension liability would be if it were calculated using a discount rate that is one percentage point lower
or one percentage point higher than the current rate:

Current
1% Discount 1%
Decrease Rate Increase
5.5% 6.5% 7.5%
Net pension liability $ 49,449 $ 458 $(40,597)

Payables to Pension Plan

At December 31, 2020, the District had no outstanding payables to PERS.

(8) Change in Noncurrent Liabilities

The following is a summary of noncurrent liability transactions of the District for the year

ended December 31, 2020:
Due
Balance Balance Within
1/1/2020  Increases  Decreases 12/31/2020 One Year
Compensated absences $14222 $§ 284 § - $ 14506 § 907

) Addenda to Financial Report Required by LA R.S. 33:9101 et seq

The collection of the Wireless E911 tax is authorized by Louisiana Revised Statute 33:9109.
According to the statute, the District is to collect the tax from the providers of wireless
communications. The proceeds of the tax are restricted in use for payment of service suppliers’ and
the District’s costs associated with the implementation of Phase I and Phase Il enhancements required
by the FCC. Once these expenditures have been made and the system implementation is complete,
the proceeds become unrestricted and may be used for any lawful purpose of the District. All Phase I
and Phase Il system implementation requirements are complete. During the year ended December 31,
2020, the District collected wireless communication taxes totaling $614,929.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

_oncentrations

Substantially all of the District’s revenues are in the form of communications and cellular tax
revenues. The communications and cellular taxes collected during 2020 accounted for approximately
99% of the District’s total revenues.

Operating ] .eases

The District has several operating leases in effect at year end. These leases cover the use of
various pieces of equipment and are in excess of one year. However, they are cancelable. The total
rental expense for all leases for the year ended December 31, 2020 was 149,507,

Risk Management

The District is exposed to risks of loss in the areas of professional liability, auto liability,
general liability, and workers’ compensation. All of these risks are handled by purchasing
commercial insurance coverage. There have been no significant reductions in the insurance coverage
during the year, nor have settlements exceeded coverage for the past three years.

Litigation
As of December 31, 2020, the District’s office is not involved in any litigation.

Compensation of Board Members

Board members for the year ended December 31, 2020, served without compensation and are
as follows:

K.P. Gibson, Chairman

Cody Leckelt Jeremiah Meck
Ashley LeBlanc Ralph Lacombe
John Dubose Carol Stelly

Compensation, Benefits, and Other Payments to Agency Head

The schedule of compensation, benefits, and other payments to Mary T. Richard, Director,
for the year ended December 31, 2020 follows:

Purpose Amount

Salary $ 62,857
Benefits - insurance 19,187
Benefits - retirement 7,700
Benefits - payroll taxes 912
Cell phone 599
Dues 265
Reimbursements 125

Total $ 91,645

25



ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Basic Financial Statements (Continued)

(16) New Accounting Pronouncement

GASB Statement 87, Leases will require all leases to be reported on the statement of net
position under a single accounting model for both lessors and lessees. The statement will require the
recognition of lease assets or liabilities for leases previously reported as operating leases. Bother
operation and capital leases will be reported under this single accounting method and reported by
lessees as an intangible right to use asset and by lessors as a receivable with both reporting a deferred
inflow of resources. The standard is effective for annual reporting periods beginning after June 15,
2021. All of the District’s lease agreements will need to be evaluated to determine the impact of
implementing this standard; however, the effect of this standard or its applicability to the District is

unknown at this time.
(17)  Subsequent Events

Uncertainty Occurring After Financial Statement Date — As a result of the spread of the
COVID-19 coronavirus, economic uncertainties have arisen which may impact the District’s ongoing
operations; however, the extent and severity of the potential impact is unknown at this time.
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ACADIA PARISH COMMUNICATIONS DISTRICT

Crowley, Louisiana

General Fund
Budgetary Comparison Schedule
For the Year Ended December 31, 2020

Variance with
Final Budget

Budget Positive
Original Final Actual (Negative)
Revenues:
Franchise taxes $1,000,000 961,000 § 967,612 $ 65612
Intergovernmental revenues - - 151,903 151,903
Investment earnings 3,000 5,230 7,331 2,101
Miscellaneous revenue 200 100 75 (25)
Total revenues 1,003,260 966,330 1,126,921 160,591
Expenditures:
Current -
Public safety 682,383 689,231 689,039 192
Capital outlay 650,000 266,245 278,023 (11,778)
Total expenditures 1,332,383 955,476 967,062 (11,586)
Net change in fund balance (329,183) 10,854 159,859 149,005
Fund balance, beginning 4,440,163 4,440,163 4,440,163 -
Fund balance, ending $4,110980 $4,451,017  $4,600,022 $ 149,005
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ACADIA PARISH COMMUNICATIONS DISTRICT

Crowley, Louisiana

Schedule of Employer's Share of Net Pension Liability
For the Year Ended December 31, 2020%*

Employer's
Employer Employer Proportionate Share

Proportion Proportionate of the Net Pension Plan Fiduciary
of the Share of the Liability (Asset) as a Net Position

Year Net Pension Net Pension Employer's Percentage of its as a Percentage
Ended Liability Liability Covered Covered of the Total

December 31, (Asset) (Asset) Payroll Payroll Pension Liability

2015 0.0101% § 2,754 $ 57,000 4.8228% 99.15%
2016 0.0099% 26,168 57,000 45.9088% 92.23%
2017 0.0096% 19,794 57,000 34.7263% 94.15%
2018 0.0093% (6,874) 57,000 -12.0596% 101.98%
2019 0.06098% 43,620 60,420 72.1946% 88.86%
2020 0.0097% 458 62,857 0.7286% 100.12%

* The amounts presented have a measurement date of the previous fiscal year end.

This schedule is intended to show information for 10 years. Additional years will be displayed

as they become available.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Schedule of Employer Pension Contributions
For the Year Ended December 31, 2020

Contributions in Contributions

Reiation to asa % of
Year Contractually Contractual Contribution Employer's Covered
Ended Required Required Deficiency Covered Employee

December 31, Contribution Contributions (Excess) Payroll Payroll

2015 § 8,265 $ 8,265 $ - $ 57,000 14.50%
2016 7,410 7,410 - 57,000 13.00%
2017 7,125 7,125 - 57,000 12.50%
2018 6,948 6,948 - 60,420 11.50%
2019 7,087 7,087 - 61,624 11.50%
2020 7,700 7,700 - 62,857 12.25%

This schedule is intended to show information for 10 years. Additional years will be displayed
as they become available.
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Notes to Required Supplementary Information

§))] Budgetary and Budgetary Accounting

The District follows these procedures in establishing the budgetary data reflected in the
financial statements:

a. A proposed budget is prepared and submitted to the District for the fiscal
year no later than fifteen days prior to the beginning of each fiscal year.

b. A summary of the proposed budget is published and the public is notified
that the proposed budget is available for public inspection. At the same time,
a public hearing is called.

c. A public hearing is held on the proposed budget at least ten days after
publication of the call for a hearing.

d. After the holding of the public hearing and completion of all action necessary
to finalize and implement the budget, the budget is legally adopted prior to
the commencement of the fiscal year for which the budget is being adopted.

e. All budgetary appropriations lapse at the end of each fiscal year.

f. The budget is adopted on a basis consistent with generally accepted
accounting principles (GAAP). Budgeted amounts included in the
accompanying financial statements are as originally adopted or as finally
amended by the District. Such amendments were not material in relation to
the original appropriations.

2) Pension Plan — Parochial Employees’ Retirement System

Changes of Assumptions — Changes of assumptions about future economic demographic
factors or of other inputs were recognized in pension expense using the straight-line amortization
method over a closed period equal to the average of the expected remaining service lives of all
employees that are provided with pensions through the pension plan. These assumptions include the
rate of investment return, mortality of plan members, rate of salary increase, rates of retirement, rates
of termination, rates of disability, and various other factors that have an impact on the cost of the
plan.
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ACADIA PARISH COMMUNICATIONS DISTRICT

Crowley, Louisiana

Comparative Statement of Net Position
For the Years Ended December 31, 2020 and 2019

Governmental Activities

2020 2019
ASSETS
Current assets:
Cash $ 3,712,075 $ 3,642,039
Certificate of deposits 623,384 672,860
Franchise taxes receivable 193,285 194,110
Due from other governmental agencies 151,903 -
Prepaid expenses 12,863 11,659
Total current assets 4,693,510 4,520,668
Noncurrent assets:
Capital assets, net 939,415 707,443
Total assets 5,632,925 5,228,111
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions 14,237 39,094
LIABILITIES
Current liabilities:
Accounts payable 4,549 15,272
Compensated absences 907 889
Due to other governmental agencies 88,939 65,233
Total current liabilities 94,395 81,394
Noncurrent liabilities:
Compensated absences 13,599 13,333
Net pension liability 458 43,620
Total noncurrent liabilities 14,057 56,953
Total liabilities 108,452 138,347
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions 21,404 2,734
NET POSITION
Net investment in capital assets 939,415 707,443
Restricted - capital grant 2,264 2,264
Unrestricted 4,575,627 4,416,417
Total net position $ 5,517,306 $ 5,126,124
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ACADIA PARISH COMMUNICATIONS DISTRICT

Crowley, Louisiana

Comparative Balance Sheet - General Fund
December 31, 2020 and 2019

ASSETS

Cash

Certificate of deposit

Franchise taxes receivable

Due from other governmental agencies
Prepaid expenses

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable
Due to other governmental agencies

Total liabilities
Fund balances:
Nonspendable - prepaid insurance
Restricted - capital grant
Assigned - training and equipment
Unassigned

Total fund balances

Total liabilities and fund balances
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2020 2019
$ 3,712,075  §$ 3,642,039
623,384 672,860
193,285 194,110
151,903 -
12,863 11,659
$ 4,693,510  $ 4,520,668
$ 4,549 § 15272
88,939 65,233
93,488 80,505
12,863 11,659
2,264 2,264
50,138 50,574
4,534,757 4,375,666
4,600,022 4,440,163
$ 4,693,510  § 4,520,668




ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Revenues:
Franchise taxes
Intergovernmental revenues
Investment earnings
Miscellaneous revenues

Total revenues

Expenditures:
Current -
Public safety:
Administrative fees
Personnel costs
Communications
Contract services
Equipment and maintenance
Insurance
Lease - copier
Lease - 911 equipment
Lease - recorder and radio
Lease - 911 line service
Lease - telephone equipment
Office supplies and copying
Postage, printing, and publishing
Professiona] fees
Public relations and recognition
Repairs and maintenance
Road signs and maintenance
Training, dues, and subscriptions
Transportation
Utilities
Other
Total public safety

Capital outlay

Total expenditures

Net change in fund balance

Fund balance, beginning

Fund balance, ending

Budgetary Comparison Schedule - General Fund
For the Year Ended December 31, 2020
With Comparative Actual Balances for the Year Ended December 31, 2019

2020
Variance with
Final Budget
Budget Positive 2019
Original Final Actual (Negative) Actual
$ 1,000,000 $ 961,000 $ 967612 $ 6,612 $ 968,564
- - 151,903 151,903 -
3,000 5,230 7,331 2,101 8,666
200 100 75 (25) 100
1,003,200 966,330 1,126,921 160,591 977,330
8,000 8,000 7,908 92 8,080
90,656 90,656 93,072 (2,416) 94,396
9,000 9,200 8,323 877 8,658
268,500 305,861 303,989 1,872 262,919
50,000 49,275 48,513 762 18,075
21,000 22,050 20,845 1,205 18,239
1,500 1,500 1,362 138 1,594
47,027 53,000 52,838 162 57,478
39,000 44,409 47,684 (3,275) 39,080
40,000 42,753 44,123 (1,370) 50,788
4,000 4,016 3,499 517 1,768
5,000 4,100 3,624 476 2,239
1,700 1,726 1,726 - 1,625
20,000 15,505 15,505 - 17,550
2,000 294 294 - 761
40,000 7,000 5,537 1,463 4,765
7,000 6,286 6,286 - 6,742
5,000 1,800 3,043 (1,243) 6,549
5,000 500 534 (34) 1,257
15,000 11,500 11,280 220 12,542
3,000 9,800 9,054 746 9,379
682,383 689,231 689,039 192 624,484
650,000 266,245 278,023 (11,778) 7,341
1,332,383 955,476 967,062 {11,586) 631,825
(329,183) 10,854 159,859 149,005 345,505
4,440,163 4,440,163 4,440,163 - 4,094,658
$ 4110980 §$ 4,451,017 § 4,600,022 $ 149,005 $ 4,440,163
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INDEPENDENT AUDITOR’S REPORT ON
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To the Board of Commissioners
Acadia Parish Communications District
Crowley, Louisiana

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States, the financial statements of the governmental activities and the
major fund of Acadia Parish Communication District (the District), a component unit of the Acadia Parish Police
Jury as of and for the year ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements and have issued our report thereon dated June 24,
2021.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the District’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not
identified. However, as described in the accompanying summary schedule of current and prior year audit
findings and management’s corrective action plan, we identified a certain deficiency in internal control that we
consider to be a material weakness.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of the
entity’s financial statements will not be prevented, or detected and corrected on a timely basis. We consider the
deficiency described in the accompanying summary schedule of current and prior year audit findings and
management’s corrective action plan as item 2020-001 to be a material weakness.

11929 Bricksome Ave.
Baton Rouge, LA 70818
Phone (225) 293-8300

450 E. Main St,
New [beria, LA 70560
Phone (337) 367-9204

Okeriin, LA 70655
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CERTIFIED PUBLIC ACCOUNTANTS
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

District’s Response to Finding

The District’s response to the finding identified in our audit is described in the accompanying
summary schedule of current and prior year audit findings and management’s corrective action plan. The
District’s response was not subjected to the auditing procedures applied in the audit of the financial
statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose. However, this report is a matter of public record
and its distribution is not limited.

Kolder, Slaven & Company, LLC
Certified Public Accountants

June 24, 2021
Lafayette, Louisiana
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ACADIA PARISH COMMUNICATIONS DISTRICT
Crowley, Louisiana

Summary Schedule of Current and Prior Year Audit Findings
and Management’s Corrective Action Plan

Part 1. Current Year Findings and Management’s Corrective Action Plan

A. Internal Control Findings -
2020-001 Inadequate Segregation of Accounting Functions
Fiscal year finding initially occurred: Unknown

CONDITION: The District did not have adequate segregation of functions within the accounting
system.

CRITERIA: The District should have a control policy according to which no person should be given
responsibility for more than one related function.

CAUSE: Due to the size of the District, there are a small number of available employees.
EFFECT: The District has employees that are performing more than one related function.

RECOMMENDATION: The District should establish and monitor mitigating controls over
functions that are not completely segregated.

MANAGEMENT’S CORRECTION ACTION PLAN: Due to the size of the operations and the
cost-benefit of additional personnel, it may not be feasible to achieve complete segregation of duties.

B. Compliance Findings -

There are no findings to report under this section.

Part II. Prior Year Findings

A. Internal Control Findings -
2019-001 Inadequate Segregation of Accounting Functions
Fiscal year finding initially occurred: Unknown

CONDITION: The District did not have adequate segregation of functions within the accounting
system.

RECOMMENDATION: The District should establish and monitor mitigating controls over
functions that are not completely segregated.

CURRENT STATUS: Unresolved. See finding 20620-001.
B. Compliance Findings -

There are no findings to report under this section.
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