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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Terrebonne Parish Recreation District No. 3A
Houma, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and
each major fund of Terrebonne Parish Recreation District No. 3A (the District), a component
unit of the Terrebonne Parish Consolidated Government, as of and for the year ended
December 31, 2018, and the related notes to the financial statements, which collectively
comprise the District's basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes

-




evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities and each major fund
of Terrebonne Parish Recreation District No. 3A, as of December 31, 2018, and the
respective changes in financial position for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 4 through 7 and the budgetary comparison
schedule on page 21 be presented to supplement the basic financial statements. Such
information, although not part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements
that collectively comprise the District's basic financial statements. The Schedule of
Compensation, Benefits and Other Payments to District Head on page 22 is presented for
purposes of additional analysis and is not a required part of the financial statements.



The Schedule of Compensation, Benefits and Other Payments to District Head is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. Such
information has heen subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the Schedule of Compensation, Benefits and Other
Payments to District Head is fairly stated in all material respects in relation to the basic
financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
April 30, 2019, on our consideration of the District's internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District's internal control over financial
reporting and compliance,

Mok 72%

Houma, Louisiana
April 30, 2019
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Terrebonne Parish Recreation District No. 3A
Terrebonne Parish Consolidated Government
Management's Discussion and Analysis
December 31, 2018

As management of the Terrebonne Parish Recreation District No. 3A (the District), we offer
readers of the District's financial statements this narrative overview and analysis of the
financial activities of the District for the year ended December 31, 2018,

FINANCIAL HIGHLIGHTS

. Terrebonne Parish Recreation District No. 3A’s assets exceeded its liabilities by
$646,949 (net position) as of December 31, 2018.

. Expenditures exceeded revenues by $4,964 during the year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis serves as an introduction to the District's financial statements.
The Terrebonne Parish Recreation District No. 3A’s financial statements consist of following:

Statement of Net Position. This statement combines and consolidates the governmental
fund’s current financial resources (short-term spendable resources) with capital assets and
long-term obligations, regardless if they are currently available or not.

Statement of Activities. Consistent with the full accrual basis method of accounting, this
statement accounts for the entity-wide current year revenues and expenses regardless of
when cash is received or paid.

Balance Sheet — Governmental Fund. This statement presents the District's assets,
liabilities, and fund balance for its general fund only.

Statement of Revenues, Expenditures, and Change in Fund Balance — Governmental
Fund Type — General Fund. Consistent with the modified accrual basis method of
accounting, this statement accounts for current year revenues when received except when
they are measurable and available. Expenditures are accounted for in the period that goods
and services are used in the government'’s activities. In addition, capital asset purchases are
expensed and not recorded as an asset. The statement also exhibits the relationship of
revenues and expenditures with the change in fund balance.

Notes to Financial Statements. The accompanying notes provide additional information
essential to a full understanding of the data provided in the basic financial statements.




Terrebonne Parish Recreation District No. 3A
Terrebonne Parish Consolidated Government
Management’s Discussion and Analysis
December 31, 2018

BASIC FINANCIAL ANALYSIS

Net position may serve over time as a useful indicator of an entity's financial position. The
District’s net position was $646,949 at December 31, 2018. The largest portion of the
District's net position, $369,076 or 57%, reflects its net investment in capital assets.

The District’s Net Position

December 31,

2018 2017
ASSETS '
Cash $ 293,315 $ 310,315
Taxes receivable 38,257 103,972
Due from other governmental units 68,276 29,646
Deposit 70 70
Capital assets 836,014 767,548
Accumulated depreciation (466,938) (421,512)
Total assets 768,994 790,039
DEFERRED INFLOWS OF RESOURCES
Deferred ad valorem taxes revenue 117,107 133,092
Deferred state revenue sharing 4,938 5,034
Total deferred inflows of resources 122,045 138,126
NET POSITION
Net investment in capital assets 369,076 346,036
Unrestricted 277,873 305,877
Total net position $ 646,949 $ 651,913




Terrebonne Parish Recreation District No. 3A
Terrebonne Parish Consolidated Government
Management's Discussion and Analysis
December 31, 2018

During the year, the Districts net position decreased by $4,964. The elements of the
increase are as follows:

The District’s Change in Net Position

For the Year Ended
December 31,
2018 2017
REVENUES
Taxes $ 117,283 $ 133,092
Intergovernmental:

State of Louisiana revenue sharing 5,034 5,034
Charges for goods 18,382 20,932
Interest income 1,825 1,802

Total revenues 142,524 160,860
EXPENDITURES ,
Ad valorem tax deductions 3,978 4,518
Personal services 13,974 23,630
Supplies and materials 12,437 12,535
Other services and charges 47,985 36,627
Repairs and maintenance 23,688 11,576
Depreciation 45,426 45,416
Interest - 7
Total expenditures 147,488 134,309
CHANGE IN NET POSITION $ (4,964) $ 26,551

As indicated above, net position decreased by $4,964. The decrease in the change in net
position from 2017 to 2018 is mainly attributed to the decrease in ad valorem tax revenues
and the increase in repairs and maintenance expense.




Terrebonne Parish Recreation District No. 3A
Terrebonne Parish Consolidated Government
Management's Discussion and Analysis
December 31, 2018

CAPITAL ASSETS

As of December 31, 2018, the District had $369,076 invested in capital assets.

2018 2017
Fixed assets $ 836,014 $ 767,548
Less accumulated depreciation (466,938) (421,512)
$ 369,076 $ 346,036

Depreciation expense for the year is $45426. The District spent $68,466 in capital asset
additions during the year. There were no retirements during the year.

BUDGET

The District amended its budget once during the fiscal year. The budget for revenues was
$139,800, and the budget for expenditures was $167,300.

The District’'s actual revenues were greater than the budgeted revenues by $2,724, a
favorable variance of 1.9%. The District's actual expenditures were greater than the
budgeted expenditures by $3,228, an unfavorable variance of 1.9%.

REQUEST FOR INFORMATION

This financial report is designed to provide a general overview of the District's finances for all
those with such an interest. Call the District’s office (985-856-3781) attention Ms. Cathy
Green, Accountant, if you should have any further questions concerning any of the
information provided in this report or have a request for additional financial information.
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Terrebonne Parish Recreation District No. 3A

Statement of Net Position and

Governmental Fund Balance Sheet

December 31, 2018

General Adjustments Statement
Fund (Page 10) of Net Position
Assets

Cash $ 293315 § - $ 293,315

Taxes receivable 38,257 - 38,257

Due from other governmental units 68,276 - 68,276

Deposit 70 - 70
Total Current Assets 399,918 - 399,918

Capital assets - 836,014 836,014

Accumulated depreciation - (466,938) (466,938)
Total Non-Current Assets - 369,076 369,076
Total Assets $ 399,918 § 369,076 $ 768,994

Liabilities $ - $ - $ -
Deferred Inflows of Resources

Deferred ad valorem taxes revenue 117,107 - 117,107

Deferred state revenue sharing 4,938 - 4,938
Total Deferred Inflows of Resources 122,045 - 122,045

Fund Balance

Nonspendable 70 (70)

Unassigned 277,803 (277,803) -
Total Fund Balance 277,873 (277,873) -
Total Liabilities and Fund Balance $ 399,918

Net Position

Net investment in capital assets 369,076 369,076

Unrestricted 277,873 277,873
Total Net Position $ 646,949 $ 646,949

See accompanying notes.




Terrebonne Parish Recreation District No. 3A
Statement of Activities and Statement of Governmental Fund Revenues,
Expenditures, and Change in Fund Balance

Year Ended December 31, 2018

Revenues
Taxes
Intergovernmental:
State of Louisiana revenue sharing
Charges for goods
Interest income
Total Revenues

Expenditures
Current:
General government:
Ad valorem tax deductions

Culture and recreation:
Personal services
Supplies and materials
Other services and charges
Repairs and maintenance
Depreciation
Total culture and recreation

Capital outlay
Total Expenditures

Change in Fund Balance, General Fund

Change in Net Position

Fund Balance/Net Position
Beginning of year
End of year

See accompanying notes.

General Adjustments Statement of

Fund (Page 11) Activities

$ 117,283 $ 117,283

5,034 5,034

18,382 18,382

1,825 1,825

142,524 142,524

3,978 3,978

13,974 . 13,974

12,437 - 12,437

47,985 - 47,985

23,688 - 23,688

- 45,426 45,426

98,084 45,426 143,610
68,466 (68,466) .

170,528 (23,040) 147,488
(28,004) 28,004 .

(4,964) (4,964)

305,877 346,036 651,913

$ 277,873  § 369,076 § 646,949







