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Tow n of Jonesboro, l,ouisiana 

M embers 
Am erican Institute of 

Certified Public Accountants 

W e have audited tile acem n panyiug general purpose financial statem ents of the Tow n ofJ onesboro, Louisiana, as of and 
for the year ended June 30, 2000 as listed in the table of contents. These general purpose financial statem ents are the 
reslm nsibility of the Town of Jonesboro, Louisiana, m anagem ent. O ur responsibility is to express an opinion on these 
general purpose financial statcm enls based on our audit. 

W e conducted our atnlil in accord ante w ith generally accepted auditing staudards and G overnm cnt Auditing Standards, 
issued by the Com ptroller G eneral of the United Stales. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about w hether the general pnrpose financial statem ents are free of m aterial m isstatem ent. 
An audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general purpose 
fin ancial statem ents. A n audit also includes assessing the accounting principles used and significant estim ates m ade by 
m a n agem ent, as w ell as cvaluafing the overall general purpose financial statem ent presentation. W e helieve that on r andit 
provides a reasonable basis for our opinion. 

I n our opinion, the general iTM rpose fiuancial statem ents referred to in the first paragra ph present fairly, in all m aterial 
respects, the financial position of the Town of Jonesboro, Louisiana, as of June 30, 2000, and the results of its operations 
aud cash flows of its proprietary fund ~ pe for the year then ended in conformity with geuerally accepted accounting 
principles. 

In accordance with G nvernm ent A nditing Standards , we have also issued our report dated Novem ber 20, 2000, on our 
consideration of the Town of Joaesboro's internal control over financial reporting anti onr tests ofiis com pliance with 
certain provisions of laws, regnlation, contracts and grants. 

()n r audit w as condncted for the Im rpose of form ing an opiniou on the general purpose financial statem ents taken as a 
w hole. The financial inform ation listed as supporting schedules iu the table of contents is presented for purposes of 
atlditional analysis and is not a required part of the financial statem ents of the Town nfJonesboro. Such inform ation 

has been subjected to Ihe auditing procedures applied in the audit of the general purpose financial statements and, in our 
opinion, is fairly staled, in all m aterial respects, in relation to the general purpose financial statem ents taken as a whole. 

K ENNETH D. FO LI)EN & CO . 
Certified Public A ccountants 

Junesboro, Louisiana 

Novem ber 20, 2000 



 



 



BI]VENUES 
General sales and use tax 
Intergovernm ental 
I,'ranehise fees - utility 
G arbage fees 
Fines and forfeitures 
I.icenses and perm its 
Ad valorem tax 
O lher fees and charges 
Video draw poker com m issions 
Pnblic safety fee 
G rants: 
Federal 
State 

Contributions 

Use of money (interest) 

Total revenues 

EXPENI)ITURES 
I ,egislafive 
Judicial 
Executive 
G eneral anti adm inistrative 
Public safety 
Sanitation 
Streets 
Airport 
Recreation 
Cem etery 
Safety 
Industrial developm ent 

Town of Jonesboro 
Jonesboro, Louisiana 

GOVERNM ENTAL FUNDS - GENERAL, SPECIAL 
REV ENUE AND CAPITAL PROJECT FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances - Budget (GAAP Basis) and Actual 
For the Year Ended June 30. 2000 

EXCESS (Dcficl.etxey) OF ItFVF, NU ES 
OVER EXPENDITUI{ES 

OTIIER H NANCING SOI]RCES (Uses) 
Sale of general fixed assets 
Transfers from other funds 
Trunsfers In other Binds 

Tolal other finanifing som'ces (uses) 

Statem ent C 

SPECIAL REVENUE FUNDS 

it/ii~I~ varia,ee , iiii~ i~ Vaftnnee tiild#~i : Budget Aci,,a, 

$ 475,000 $ 
135,000 
130,000 
170,500 
40,150 
59,800 
81,700 
181,650 
18,000 
47,000 

614,432 $ 
163,649 
115,233 
144,452 
65,190 
91,536 
82,883 
65,496 

46,068 

139,432 $ 475,000 $ 
28,649 

(14,767) 
(26,048) 
25,040 
31,736 
1,183 103,000 

(116,154) 
08,000) 
(932) 

20,000 10,328 (9,672) 
6,353 6,353 

614,432 $ 139,432 

103,720 720 
4,436 4,436 

?.N0fl 1~.90~ 8.99~ 16.500 16.68 

1,052,712 
(IN0.0flfl 

51,000 
624,933 
103.3R3 

51,000 

(427,779) 
L3.3831 t1.0~2.712~ (624.933 

992.712 ~q2.~ fl (380.1621 t1.052.7121 f624.933 

EXCESS (Deficiency) OF REVENUES AND 
OTIIER SOURCES OVER EXPENDITURES 
AND OTIIER USES (78,927) 59,364 138,291 (464,862) 109,586 574,448 

FUND BALANCF.S AT BEGINNING OF YEAR 

FUND BALANCES AT END O F YEAR 

6d~ 479 6~  47Q N~NE ~9~.16~ ~9~.16~ NONE 

3"lie accom panying notes are an integral part of this statem ent. 



 



 



INTR O D UCTIO N 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended June 30, 2000 

The Tow n of Jonesborn is located in the southw est corner of Jackson Parish. Jonesboro w as incorporated as a village 
on Septem ber 4,1901, a ad as a tow n nn M ay 14,1903, under provisions of the Law rason Act. The Tow n operates under 
a M ayor-Board of A id erm cn form of governm ent. The Board of Alderm en of the Tow n of Jonesboro is corn posed of five 
alderm en, elected for four year term s, who are corn pcnsated according to the schedule in this report. Tile Town serves 
4~305 citizens by providing police protection, fire protection, water/sewer services, sanitation serv ices, street maintenance, 
and various adm inistrative functions such as legislation of tow n ordinances aud the enforcem ent of sam e. The Tow n 
em ploys approxim ately fifty persons to serv e the needs of the citizens of the Tow n of Jonesboro. 

1. SUM M AI{Y O F S] GNI FI(~ANT ACCOUNTING PO LICIES 

A. BASIS O F PRI!',SENTATIO N 

The accom panying financial statem ents of the Tow n of Jonesboro have been prepared ia conform ity w ith generally 

accepted accoua0ng principles (GAAP) as applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is tile accepted standard-setting body for establishing governmental accounting and financial 
reporting princilflCS. 

13. REPOI~TING I~NTI'I'Y 

As the m uuicipal goveruing authority, for reporting purposes, tile Town of Joncsboro is considered a separate 
fiuancial reporting entity. The financial reporting entity consists of(a) the primary government (municipality), (b) 
m'ganizations for which the primary government is fiuancially accountable, and (c) other organizations for which ;be 
nature and significance of their relationship with the prium ry governm ent are such that exclusion would cause the 
reporting cntity's financial statem ents to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. i 4 established criteria for determining which 
com ponent uuits should be considered part of the 1'ow n of Joncsboro for financial reporting purposes. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity is financial accountability. The G ASB 
has set forth criteria to be considered in determ ining financial accountability. These criteria include: 

1. Appoiutinlg a voting majority of an organization's governing body, and 

a. Tht, ability of the m unicipality to im pose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or im pose specific fiaaacial 
burdcns on the m unicipality. 

2. OrganiT:ations for which the municipality does not appoint a voting majority but arc fiscally dependent on 
the m unicipality. 

3. O rgauizations for w hich the reporting entity financial statem ents would be m isleading if data of the 
organization w ere uot included because of the nature or significance of the relationship. 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
B. REPORTING ENTITY (CONTINUED) 

As req uired by gencrally accepted accounting principles, these financial statem ents present tile Tow n of Jonesboro 

(the primary government). The Town of Jonesboro has no cmnponent units. 

Considered in the determ ination of com ponent units of the reporting entity w ere the Jackson Parish Police Jury, 

Sheriff, Clerk of Court, Assessor, and School Board as well as the District Attol'ney and Judges for the Second 
Judicial D istrict. l~ w as determ ined that these governm ental entities are not com ponent units of the Tow n of 
Jonesboro reporfiug entity because they have separately elected governing bodies, are legally separate, and are 
fiscally indcpendeut of the Tow n of Jonesboro. 

C. FUNI) A CCO liN TIN(; 

The Tow n of Jonesboro uses fim ds and an account group to report on its financial positiou and the results of its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial m anagem ent by 
segregating transactions relating to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the other hand, an account group 
is a financial rclm rting device designed to provide accountability for certain assets and liabilities I hat are not recorded 
in tile funds because tile)' do not directly affect net expendable financial resources. 

Funds of the Tow n of Jonesboro are classified into two categories: governm ental and proprietary. Each category, 
in turn, is divided ittto separate fund types. The fund classifications and a description of each existing fund type 
follow : 

G nvernm ental Fnuds 

G overnm ental fire d s account for all or m ost of the Tow n of Jonesboro's general activities, including the collection 
and disbu rsem enl o fspccific or legally restricted m onies, and the acquisition or construction of general fixed assets. 
Governm ental funds of the Town of Jonesboro include: 

I. G eneral fond--tn accnunt for all financial resonrces, except those required to be accounted for in other 
funds. 

2. Special revenue funds--to account for the proceeds of specific revenue sources that are legally restricted to 
expenditures fi~r specified purposes. 

3. Capital projects fund-to account for major capital expenditures. 

Proprietary Funds 

Proprietary  funds account for activities sim ilar to tllose found in the private sector, w here the determ ination of net 
incom e is necessary or useful to sou nd financial adm inistration. Proprietary funds differ from  governm ental fit nds 
iu that their focus is on iucom e m easurem ent, w hich, together w ith the m aintenance of equity, is an im portant 
financial indicator. Tile proprietary fund of the Tow n of Jonesboro is an: 

1. Enterprise fnnd-.-fim d used to account fi)r operafions that are financed and operated in a m anner sim ilar 

to a priwltc busiucss enterprise where the intent of the governing body is tbat costs (expenses, including 
depreciation) of providing goods or services to the general public on a continuing basis be financed or 
recnvered prim arily through user fees. 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

1). BA SIS O F A C CO U N TING 

Tile accounting and financial treatm ent applied to a fund is determ ined by its m easurem ent focus. A ll governm ental 
funds are aceonnlcd for using a current financial resources m easurem ent focus. W ith ibis m easurem ent focus, only 
current assets and cu rrenl liabilities are generally included on the balance sheet. O perating statem ents of these funds 
present increases and decreases ill net current assets. The m odified accrual basis of accountiug is used by all 
governm ental fm tds. The govern m ental funds use tbe following practices in recording revenues and expenditures: 

R evenues 

Under t|le modified accrual basis ofaccountiug, revenues arc recognized when susceptible to accrual (i.e., when 
they become botll measurable and available). "M easm-able" means that the amonnt of the transaction can be 
determ ined, and "available" m eans collectible w ithin the current period or soon enough thereafter to be used 
to pay liahilitics of the current period. 

Ad valorem lanes (whicb arc based on assessments of Ires{hess property and homesteads in tbe parish) are 
recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calcudar year basis, 
becom e due on N ovem ber 15 of each year, and becom e delinquent on D ecem ber 31. Tile taxes are generally 
collected in I)cccm ber, January, and Februao, of the fiscal year. Based on prior experience, tbc uncollectible 
ad valorem taxes net of proceeds from the tax sale of property is im m aterial, lhus no provision has been m ade 
for such a loss. 

Sales tax and il~ tergovern m ental taxes are collected by the Jackson Parish Sales Tax Collectiou Ageucy and the 
State of] ~ouisiana, respectively, and rem itted to the Tow n. Therefore, am oun Is collected by tbe governm ental 
agencies that a re rem itted w ithin 60 days to the Tow n, are recognized as revenue. 

U tility fi'anchise fees on gross receipts are rem itted to the Tow n quarterly. R evenue is recognized in the fiscal 
period that the utility com panies collect gross receipts, if the utility franchise fees are received by the Tow n 
w ithin 60 days. 

Revenues fi'om fines, forfeitures, licenses and perm its are not susceptible to accrual because they arc not 
generally m easurable until received in cash. 

Expenditnres 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related fund 
liability is incurred, except for principal and interest on general long-term debt w hich are recognized w heu due. 

Other Finauciog Sources (Uses) 

Transfers between funds that are uot expected to be repaid (or any other types, such as capital lease 
transactions, sales of fixed assets, debt extingnishmeuts, long-term debt proceeds, et cetera) arc accounted for 
as other financing snu rces (uses). These other financing sources (uses) are recognized at the time the underlying 
events occnl'. 



 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Finaneial Statements (Continued) 

1). BASIS OF ACCOUNTING (CONTINUED) 

The propriclary fund is accounted for on a flow of econom ic resources m easurelnent focus and a determ ination of 
net incom e and capita! m aintenance. W ith this m easm 'em ent focus, all assets and all liabilities associated with the 
operation of this fund a re included on the balance sheet. The proprietary fund uses the accrual basis of accounting; 
revenues are recognized when earned, and expenses are recognized at the tim e tile liabilities are incurred. 

E. BUD G ETS 

The Town uses the following budget practices 

The proposed bndgets fur th c fiscal year ended June 30, 2000, were m ade available for public inspection on Ju ne 10, 

1999. The prolmsed bud gets, prepared on the GAAP basis of accounting, were published in the offi cial journal 12 
clays prior to the im blic hearing, which was held at the Town H all on June 22,1999, for com m ents from taxpayers. 
The budgets are legally adopted aud am ended, as necessary, by the Board of Alderm en. All appropriations lapse 
at year cud. lludgetcd am ouuts included in the accom panying financial statem ents are as originally adopted. 

F. ENCUM BR AN CES 

Eucum hrauec aecoouting, under which purchase orders, contracts and other com m itm ents for the expenditure of 
m onies are record ed in order to reserve that portion of the applicable appropriation, is uot em ployed by the Tow n 
of Jonesboro. 

G. CASIt, CASII EQUIVALENTS AND INVESTM ENTS 

Cash includes an|on ills ill denland deposits, interest-hearing dentand deposits, and m oney m arket accounts. Cash 
equivalents inchnie am ounts in short-term tim e deposits. Understate law , the Tow n of Joncsboro m ay deposit funds 
in dem and dcposits~, interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits with state banks 
nrganized under I~uisiana law and national banks having their principal offi ces in Louisiana. 

U nder state law , the Tow n of Joncsboro m ay invest in U nited States bonds, treasm T uotes, or certificates. These 
a re classified as iove~tm en ts ifthelr original m atu cities exceed 90 days; however, if the original m atu cities are 90 clays 
nr less, they are classified as cash equivalents. At June 30, 2000, the Tow n of Jonesboro had no investm ents. 

II. FIX ED A SSETS 

Fixed assets ofgovelr'nm eutal fim ds are recorded as expenditures at the tim e they are purchased or constructed, and 

the related assets are capitalized (reported) in the general fixed assets account group. Public domaiu or 
infrastructures are not capitalized. No depreciatiou has been provided on geueral fixed assets. All fixed assets are 
valued at bistorical cost or estim ated cost if historical cost is not available. 

Fixed assets used in the proprietary fund operations are included on the balance sheet of the funds, net of 
accum ulated depreciation. Depreciation of all exhaustible fixed assets used by proprietary fund operations is charged 
as an expcuse against operations. D epreciation is com puted using the straight-line m ethod. 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

I. C O M PEN SA TED A BSEN C ES 

Em ployees earn fi'om one w eek to th ree w eeks of vacation leave annually, depending upon length of service; vacation 
leave does not aceum ulate. Em ployees earn from one w eek to three weeks of sick leave annually, depending upon 
length of service; em ployees are allowed to accum ulate 30 days of sick leave. The cost of current leave privileges, 
com puted in accordance w ith G ASB Codification Section C60, is recognized as a current year expenditure in the 
governm ental fim ds w hen leave is actually taken. The am ount of accrued sick leave is im m aterial to the financial 
statem ents and is not accrued. 

J. FUNI) EQUITY 

Contributed Capital 

Coutrihutcd capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or 
construction of capital assets. Contributed capital is not anm rtized based on the depreciation recognized on that 
portion of the assets acquired or constructed from  such resources. 

K . INTEI~FUN D TI~AN SACTIO N S 

Quasi-external transaetinns are accounted for as revenues, expenditures, or expenses. Transactions that constitute 
reim bursem ents to a fund for expenditures/expenses initially m ade from it that are properly applicable to another 
fund are recorded as expenditures/expenses in the reim bursing fund and as reductions ofcxpendit ures/cxpenses in 
tile fund that is reim lm rsed. 

All other interfund I ransaetious, except quasi-external trausactions and reim bursem ents, are reported as transfers. 
Nonrecurring or non-routine perm anent transfers of equity are reported as residual equity transfers. A ll other 
interfund transfers are relm rted as operating transfers. 

1,. SALES TA X ES 

3"lie taxpayers of the Tow n of Jonesboro levied a 1%  sales and use tax on A pril 1, 1980, to provide funds for any 
lawful activity oflhe Tow n. In January 1988, the taxpayers of the Town levied an additional 1%  sales and use tax 

Ibr a period often (10) years commencing August 1,1989. In July, 1998, the taxpayers of the Town renewed the 1% 
sales and use tax fiw an additioual ten (10) years commencing August 1, 1999. The purpose of this tax is for the 
ronstruction, m aintenance, repair and im provem ents of thc Tow n's streets. 

M . TO TAL CO LUM NS O F CO M BINED STATEM ENTS 

Total colum ns on the cm ubined statem ents are captioned "M em orandum O nly" to indicate that they are presented 
only to facili! ate fina ocial a na lysis. Data in these colum us do lint present financial position, results of operations, or 
changes in financial position in conform ity with geucrally accepted accounting principles. Neither is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 
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2. LEVIED TAX ES 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

The follow ing is a sum m ary of authorized and levied ad valore m taxes: 

Consiilu/iona[ 
O peration anti m aintenance - fire protection 

O peration and m aintenance - streets 

CASlt AND CASll EQUIVA1.ENTS 

7,95 
5,00 

5,00 

7.95 
5.00 

5.00 

At J u ae 30, 2000, the To wn of Jonesboro has cash and cash equivalents (book balances) totaling $1,560,253 a o restricted 
and $76,525 restricted as follows: 

I)em and deposits 

Petty cash 
Tim e deposils 

Tola 

$ 849,437 
2,700 

These deposits are statcd at cost, which approximates market. Under state law, these deposits (or the resulting bank 
balances) must be secured by federal deposit insurance or file pledge of securities owned by the fiscal agent bank. The 
n|arket value of the pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount ou deposit 
w ith the fiscal agent. Thcsc securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial baak 

th at is mutually acceptable to bofln parties. At June 30, 2.000, I he Town of Jonesboro has $1,615,090 in deposits (collected 
ban k balances). These deposits are secu red frmn risk by $200,000 of federal deposit iusurance and $1,415,090 of pledged 
scearifics held by tint custodial bank in the name of the fiscal agent bank (GASB Category  3). 

E~,u though tltc pledged securities are eonsidcred uncollateralized (Category 3) under the provisions of GASB Statement 
3, Louisiana Revised Stalule 39:1229 im poses a statutory requirem ent on the custodial bank to advertise and sell the 
pledged securities w ithin 10 days of being notified by the Tow n of Jonesboro that the fiscal agent has failed to pay 
deposited funds nlm n dem and. 

4. R ECEIVA I3LES 

The receivables of $366,676 at June 30, 2000, are as follows 

Taxes: 
Sales and use 

Accounts 

Fees 

Intergovernm enla 

Total 

Funds % ::i:~ary Total 

$ 54,599 $ 54,599 $ 
38,401 
17,995 
49.19~ 

$ 
131,417 

2fi.ATfl 

109,198 
169,818 
17,995 
69.665 

$ 160,190 $ 54,599 $ 151.887 $ 366,676 



5. FIXED A SSETS 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Stalements (Continued) 

The changes in general fixed asscls follow 

(,choral fixed assets al 6/30/72 

Land 

Buildings 
Im provem ents other 1ban buildings 

M achinery and equipment 

Total 

Balance 

dut~ ~i i 999 June 30, 2000 
$ 400,603 $ S $ 

147,487 
356,342 

522,549 

1.439.091 30.541 

400,603 

147,487 

356,342 
522,549 

1.469.632 

$ 2.866.072 $ 30.541 S NO NE $ 2.896.613 

The Tow n sold varioo s i!em s that had been placed out-of-service for num erous years. Tire 1"ow n did not have these item s 
included on its general fixed assets listing; therefore, no deletions are show n for these item s. 

A sanlm ary of fixed assets used in the proprietary  funds follow s 

Plant and equipm ent 

Less accm nulated depreciation 

6. PEN SIO N PLAN S 

$ 5,449,684 
(910.370) 

Sahstantially all em ployees of the Tow n of Joneslm ro are m em bers of the following statcw ide retirem ent system s: 
M unicipal Em ployees Retirem ent Sys|em of Louisimm , M unicipal Police Em ployees Retirem ent System of Louisiana, 
or Firefighters Retirem ent System of Louisiana. These system s are cost-sharing, nlultiplc-em ploycr defined benefit 
pension plans adm inistered hy separate boards of truslccs. Pertinent inform ation relative to each plan follows: 

A . M unicioal Em nlovces Retirem ent System of Louisiana (System 

Plan D escription. The System  is com posed of tw o distinct plans, Plan A and Plan B, w ith separate assets and benefi! 
provisions. A ll em ployees of the m unicipality arc m em bers of Plan A . 

A 11 perm anent em p Ioyces w orking at least 35 hours per w eek w ho are not covered by another peusiou plan and are 
paid w holly or ill part from m unicipal funds and all elected m unicipal officials are eligible to participate in Ore 
System . U nder Plan A , cm ployccs w ho retire at or after age 60 w ith at least 10 years of creditable service, at or after 
age 55 w ith at leas| 25 years of creditable service, or at any age w ith at least 30 years of creditable serv ice are 
entitled 1o a retircm ent hcnefit, payable m onthly for life, equal to 3 percent of their final-average salary for each year 

of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months 
that produce the highest average. Em ployees w ho term inate w ith at least the am ount of creditable serv ice stated 
above, and do not w ithdraw their em ployee contributions, m ay retire at the ages specified above and receive tire 
benefit accrued to their date of term ination. Tire System  also provides death and disability benefits. Benefits arc 
established or am em led by state statute. 



 

Town of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

6. PENSION PLANS (Continued) 

Tile System issues an annual im blicly available financial report that includes financial statem ents anti required 
supplem entary  illfl)rm ation for the System . That report m ay be obtained by w riting to the M unicipal Em ployees 
R etirem ent System  of Louisiana, 7937 O ffice Park Boulevard, Baton R ouge, Louisiana 70809, or by calling 

(225)925-4810. 

Funding Policy. Under Plan A, m em bers are required by state statute to contribute 9.25 percent of their annual 
covered salary aud the Town of Jonesboro is required to contribute at an actuarially determ ined rate. The current 
rate is 5.75 percent nfannnal covered payroll. Contributions to the System  also include one-fourth of one percent 

(except Orleans uud East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. 
These tax dollars arc divided between Plan A and Plan B based proportionately on the sala ties oftbe active m ere bers 
of each plan. The cnnt ribution rcquirem ents of plan m em bers and the Tow n of Jonesboro arc established and m ay 
be am ended by slate statute. A s provided by Louisiana Revised Statute 11:103, the em ployer contributions arc 

determined by actuarial valuation and arc subject to change each year based on the results of the vahmtion for the 
prior fiscal year. The Tow n of Jonesboro's contribntions to tbe System under Plan A for the years ending June 30, 

2000,1999 and 1998, were $29,518, $31,846 and $29,338, respectively, equal to the requircd contributions for eaeb 
year. 

B. M unicipal P glj~ E!l! Iovccs Retirement Svstcm of Louisiana fSvstem 

Plan Description. All full-tinw police departm ent em ployees engaged in law enforcem ent arc required to Im rticipate 
in the System . Em ployees who retire at or after age 50 with at least 20 years of creditable serv ice or at or after age 
55 with at least 12 years of creditable service are entitled to a retirem ent benefit, payable m onthly for life, equal to 
3 1/3 percent oft h ei r final-average salary for each)'ca r of creditable service. Fiual-avcragc salary  is the em ployee's 

average salary over t be 36 consecutive or joined months that produce the highest average. Employees who terminate 
w ith at least the am ount ufcrcditable serv ice stated above, and do notw ithdraw their em ployee contributions, nm y 
retire at the ages specified previously and receive the benefit accrued to their date of term ination. The System also 
provides death and disability benefits. Benefits arc established or am ended by state statute. 

The System issues an annual publicly available fiuancial report that includes financial statem ents aud required 
supplem entary inform ation for the System . That report nmy be obtained by w riting to the M unicipal Police 
Em ployees Retirem ent System of Louisiana, 8401 U nited Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, 

or by calling (225)929-7411. 

Fnnding Policy. Plan m em bers are required by state statute to contribute 7.5 percent of their an nual covered salary 
and the Tow n of Jonesboro is required to contribute at au actuarially determ ined rate. The current rate is 9.0 
pcrccut of an n nal cove rcd payroll. The contribution requirem ents of plan m em bers and the Tow n of Joncsboro arc 
established and m ay be am ended by state statute. As provided by Louisiana Revised Statute 11:103, the em ployer 

contributions arc d elermined by actuarial valuation and arc subject to change each year based on the results of the 
valuation for the prior fiscal year. The Tow n of Jonesboro's contributions to the System for the years ending 
June 30, 2000,1999 and 1998, were $19,069, $17,946 aml $20,881, respectively, cqnal to the required coutributions 
for each year. 



 

Tow n of Jonesboro 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 

6. PENSION PLANS (Continued) 

C. Firefigh t e rs ]{~fi r'en) e nj System of Louisiana 

Plan Descrip/ion. M em bership in the Louisiana Fircfighters Retirem ent System is m andatory for all full-tim e 
firefighters em ployed by a m unicipality, parish or fire protection district that did not enact an ordinance before 
January 1,1980, exem pting itself from participation in the System . Em ployees are eligible to retire at or after age 
55 witb at least 12 years of creditable service or at or after age 50 w ith at least 20 years of creditable service. U pon 
retirem ent, m em bers are entitled to a retirem ent benefit, payable m ontldy for life, equal to 3 1/3 percent of their 
final-average salary fi;r cacb yea r of creditable service, not to exceed 100 percent of their final-average salary. Final- 

average salary is the cmplnyee's average salary over the 36 consecutive or joined months that produce lhe bigbest 
average. Em ployees who term inate with at least 12 years of service and do not witlldraw tbeir em ployee 
contributions lnay retire at or after age 55 (or at or after age 50 with at least 20 years of creditable service at 
termination) and receive the beneft accrued to their date of termination. The System also provides death and 
disability benefits. Benefits arc established or am ended by state statute. 

Tbe System issaes an annual publicly available finaacial report that includes financial statem ents and required 
suplflem entary in fo rm afion for the System . That report m ay be obtained by w riting to the Fircfighters' R etirein ent 

System, P. O. llnx 94095, Baton Rouge, Louisiana 70804, or by calling (225)925-4060. 

Fum lingPolicy. Plan m em bers are required by state statute to coutribute 8.0 percent of their aanual covered salary 
and the Tow n of Jonesboro is required to contribute at an actnarially determ ined rate. The current rate is 9.0 
percent of annual covered payroll. Tile contributim | requirem ents of plan m em bers and the Tow n of Jonesboro arc 
cstablisbed and m ay be mn ended by slate statute. As provided by Louisiana Revised Statute 11 :103, the em ployer 
contributions are determined by actuarial valaafiml and arc subject to change each year based on the resnlts oflhe 
valualion for the prior fiscal year. The Tow n of Jonesboro's contributions to the System for tbe years ending 
June 30, 2000, 1999 and 1998, were $10,660, $9,889 and $8,562, respectively, equal to the required contributions 
for each year. 

7. A CCO UNTS, SA1,AR 1ES, A ND O TH ER PAYABLES 

The payables of $126,354 at June 30, 2000, are as follows 

A ccounts 

lnlcrgovcrnm ental 

Total 

proprictaiT 
Tolal Fund Fund 

$ 64,115 $ 
663 

57,031 $ 
4.545 

121,146 
5.208 

$ 64.778 $ 61.576 $ 126~354 



 



 



 



TOW N OF JONESBORO 
Jonesboro, Louisiana 

G eneral Fund 

SCItEDULE O F REVEN UES AND EXPENDITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 2000 

Executive: 

Equipm ent operating costs 
Equipm ent repair and m aiutenance 

Insurance and bonding 
Salaries and relatedl expenditures 

Em ployee benefits 

Travel and w orkshops 
W orkers' com pensation 

Total execut ire 

G eneral and adm inistrative: 

Adverfising and pntdications 

A ssociation dues aud fees 

Building repair and m ainteuance 

Data processing cosls 
I)ow ntow n beantificaliou 

Election 

Equipm ent repair and m aiutenauee 

Insurance and bonding 
Legal and audit 

M iscellaneous 

National guard 

O ffi ce supplies and expeudilures 

Rental - equipm ent 
Salaries and related expenditures 

Em ployee benefits 

Telephone and utili|ics 

Tourism 

Travel and w orkshops 
V eterans service off icer 

W orkers' com peusation 

Zoning 
C apital outlay 

Total genera, I anti adm inistrative 

Schedule 1 (Continued) 

Variance- 
Favorable 

i {Unfavorable) 

1,200 
1,000 

1,000 

32,500 

6,100 

4,000 
200 

865 
838 

530 

(625) 
3,641 

3,350 
54 



TO W N O F JO NESBO RO 
Jonesboro, Louisiana 

G enerai Fund 

SCIIED ULE O F R EVEN UES A ND EX PENDITUR ES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 2000 

I'nblic safety: 
Fire: 

Advertising anti pubiicalinns 
Association dues and fees 
Building repair and m aintenance 
D ata processing costs 
Equipm ent operating costs 
Equipm ent repair and m aintenance 
Insurance anti bouding 
M iscellaneous 

O perating supplies and expenditures 
R ental 

Salaries and related expendilures 
Em ployee benefits 
Salaries - supplem ental pay 
Telephone and utilities 
Travei and w orkshops 

Volunteer fees 
W orkers' com pensation 
C apital outiay 

Total fire 

Police: 
Advertising and publications 
A ssociation dues anti fees 
A ntopsy and coroner 

Building repair and m aintenance 
C rim inai invesfigatinn 
D ata processing costs 

Equipm ent operating costs 
Equipm ent repair and m aintenauce 
Feeding prisoners 
Insurance and bonding 
Indigent defender board 
M iscellaneous 
O perating supplies and expenditures 
Rental - equipm ent 
Salaries and related expenditures 
Em ployee benefits 
Salaries - snl~piem eutal pay 
Telephone and utilities 

Schedule I (Continued) 

A c'~a 

Variance. 
Favorable 

(Unfavorable) 

$ 300 
300 

2,500 
600 

2,000 
8,000 
10,000 

800 
15,000 

100 

103,000 
25,550 
13,000 
11,500 
1,000 
5,000 
7,000 
I 1.25fi 

$ 29 
1,433 
151 
156 

1,467 
3,708 
7,567 
106 

5,151 

59 
113,309 
22,534 
14,400 
10,109 
1,010 
5,440 
6,931 
5.084 

271 

(1,133) 
2,349 
444 

533 
4,292 
2,433 
694 

9,849 
41 

(10,309) 
3,016 

(1,400) 
1,391 

(10) 
(440) 
69 

6.166 

216,900 198.644 18.256 

100 
500 

4,00i~ 
5,000 
5,000 

12,500 
20,000 
26,000 
24,000 
I 0,000 
1,500 
18,000 

1,000 
275,000 
71,250 
24,000 
17,200 

320 
8,103 
1,404 
1,413 
156 

12,301 
9,598 
32,830 

15,212 
13,270 

55 

15,784 

314,481 
67,210 
23,700 
17,579 

100 
180 

(4,103) 
3,596 
3,587 

(156) 
199 

10,402 

(6,830) 
8,788 

(3,270) 
1,445 
2,216 
1,000 

(39,481) 
4,040 

300 

(379) 



 



TO W N O F JO NESBO R O 

Joncsboro, Louisiana 
G eneral Fund 

SCItEDULE O F REVEN UES AND EXPENDITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 
For tile Year Ended June 30, 2000 

Streets: 
A dvertising and publications 
Building repair and m aintenance 

Data processing costs 
Equipm ent operalinLg costs 
Equipm ent repair and m aintenance 
Insurance and bonding 
M iscellaneous 

O perating supidies and expenditures 
Rental - equipm ent 
Repairs and m aintenance 
Sidew alk m aintenance 
Salaries and related expenditures 

Em ployee benefits 
Telephone and utili|ies 
Travel and w orkshops 

Utilities - street lights 

Utilities and m aintenance - traffi c signals 
W orkers' corn pensalion 
C apital outlay 

Total streets 

A irport: 
Building repair and m aintenance 
Equipm ent operatill~g costs 

Equipm ent repair and m aiutenance 
Insurance and boading 
O perating supplies and expeuditures 
Utili6es 
M iscellaneous 
Capital outlay 

Total airpnr! 

R ecreation: 

Building repair arid m aintenance 

Equipm ent repair and m aintenance 
Insurance and bnnding 
O perating supplies and expenditures 

Ulilities 

Total rccrca|ion 

22 

Schedule I (Continnetl) 

Variance- 
Favorable 

Actual {Unfavorable) 

$ 500 $ 
5,000 
300 

13,000 
40,000 
20,000 
8,500 

20,000 
1,000 

341,319 
3,500 

242,000 

55,900 

10,000 
750 

65,000 

6,000 
30,000 
51.000 

66 $ 
359 

156 
12,141 
29,994 
17,038 
4,546 
12,068 

269 
202,578 
2,406 

223,927 

41,917 
7,200 
129 

67,898 
5,300 
26,248 

434 
4,641 

144 
859 

10,006 
2,962 
3,954 
7,932 
731 

138,741 
1,094 
18,073 

13,983 
2,800 
621 

(2,898) 
700 

3,752 
428 49.572 

913.769 655.668 258.10 

5,000 
7,500 
2,000 
3,750 

4.500 

480 

429 

(47) 
4.321 

4,520 
7,500 
1,571 
3,797 
179 

22.750 5.183 17.567 



 



 

TOW N OF JONESBORO 
Jonesboro, Louisiana 

SUPPLEM ENTAL INFO RM ATIO N SCH EDULES 
As of and for lhe Year Ended June 30, 2000 

SPECIAL I{FVENUE FUND S 

Fire Depart m ent Ad Va Iorcm Tax Fund - To account for the proceeds of a five (5.0) mill ad valorcm tax levied to provide 
for the operation am l m aintenance of the Tow n's fire departm ent. 

S{ reel Department Ad Valorem Tax Fund - To account for tile proceeds of a five (5.0) mill ad valorem tax levied for tile 
operation and m aintcnauce of roads, streets, and alleys of the Tow n. 

S~reet Sales Tax Fuml -. To account for the revenues of a one (1) percent sales and use tax levied for the construction 
ulaiulcnancc, repair aud im provem euts of the Tow n's streets. 



 



 



 



 



 



 



Kenneth D. Folden, CPA 
M em bers 

Society of Louisiana 
Certified Public Accountants 

K enneth D . Folden &  C o. 
Certified Public Accountants Ted W . Sanderlin. CPA 

302 Eighth Street 
Jonesboro, LA 71251 

(318) 259-7316 
FAX (318) 259-7315 

M em bers 
Am erican Institute of 

Certified Public Accountants 

RFA'ORT ON COM PLIANCE AND ON INTE|~NAL CONTP.OL 
O VER FINANCIAL R EPO RTIN G BASED O N AN AUDIT O F 
F] NANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE 

W ITtt G OVERNM ENT AUDITING STANDARDS 

The Ilonorable Ira l). Reeves, M ayor 
anti M em bers of the Board of Alderm en 
Tow n of Jonesboro, l,uuisiana 

W e have audited tile gelteral pu rpuse financial statem ents of the Town ofJonesboro, Jonesboro, Louisiana, as of and for 
tire ycar ended June 30, 2000, and have issued our report thereon dated Novem ber 20, 2000. W e conducted our audit 
in accord ance w ith generally accepted auditing standards and t he standards applicable to financial audits coutained in 
G overnm ent A udifi_ pg__S_{al~ t]ards, isstied by the Com ptroller General of the United States. 

C!~lgplianee 
A s part of obtaining reasonable assnranee about w hether the Tow n of Jonesboro's financial statem ents are free of 
m aterial m isstatem ent, we pc rform ed tests of its com pliance w ith certain provisions of laws, regulations, contracts and 
grants, noncom pliance with which could have a direct and m aterial effect on the determ ination of financial statcm eut 

amounts. Ilowever, providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed uo instances of noncom pliauce that 
are required to Ire relm lr'ted under G overnm eut Auditing~Standards. H owever, we noted certain im m aterial iustances 
of noncom pliance that we have reported to m anagement of the Town ofJonesboro, Louisiana, in a separate letter dated 
Novem ber 20, 2000. 

Internal Control O w ~r Financial Rel~orting 
lo idanning and perform ing our audit, we considered the Tow n of Jonesboro's internal control over financial reporting 
in order to determ ine on r auditing procedures for the im rpose of expressing our opiuiou on the financial statem ents and 
not to provide assurance on the internal control over financial reporting. O ur consideration of the internal coutrol over 
fioaueial reporting w uu Id not nccessarily disclose nil m atters in the internal control over financial reporting that m ight 
be m aterial w eaknesses. A nm terial w eakness is a condition in w hich the design or operation of one or m ore of the 
iuternal control com ponents does uot reduce to a relatively low level the risk that m isstatem ents in am ounts that w ould 
be m aterialin relation to the financial st atem ents being audited m ay occur and not be detected within a tim ely period by 
em ployees in the uorm al course of perform ing their assigned functions. W e noted no m atters involving the internal 
control over financial relm rtiug and its operatiou that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent. H owever, this report is a m atter of public record and its 
distribution is not lim ited. 

K ENNETIt 1). FO LDEN & CO . 
Certified Public Accountants 

Jonesboro, Louisiana 
N ovem ber 20, 2000 



 



Kenneth D. Folden. CPA 

K enneth D . Foldcn &  C o. 

C ertified Public A ccountants "Fed YV. Sanderlin. CPA 
M em bers 

Sociely ~tf Louisiana 
Certified I'ublir Accountants 

The U onorable Ira D . I;{eevcs, M ayor 
and M em bers of tile Board of Alderm en 
"]'o~vn of Jonesboro, Lol.lisiana 

302 Eighth Street 
Jonesboro, LA 71251 

(318) 259-7316 
FAX (318) 259-7315 

M em bers 
Am erican Institute of 

Certified Public A ccountants 

In planniug anti pcrfornfing our audit of the general purpose financial statem ents of the Tow n of Jonesboro, as of and 
for t he year ended June 30, 2000, and to obtain reasonable assurance about w hether the financial statem ents are free of 
m aterial m isstatem ent, we considered the following: 

!. The internal control structure in order todeterntineour auditingprocedures for the pnrposeofexpressingour 
opinion on the financial statem ents and not to provide assurance on the internal control structure; and, 

2. As part of obt:tioing reasonable assurance about w hether the financial statem ents are frec of m aterial 
m isstatem eut, w e perform ed tests of the Tow n of Joaesboro's com pliance w ith certain provisions of laws, 

regulations and contracts. The objective of our audit was not to provide an opinion on overall compliance with 
such provisions. Accordingly, we did not express such an opinion. 

D n ring our prior audit, w e beca m e aw are of certain m atters invoh,ing im m aterial noncom pliance w ith laws and m atters 
disclosed in the andil report, as of and for the year ended June 30, 2000, involving the internal control structure that w ere 
opportunities for strengthening internal controls and com pliance requirem ents. The m em orandnm that accom panies this 

le! tel" summarizes our corn menls regarding those mailers. (W e previously reported on the Town of Jonesboro's internal 
control structure in our report dated November 20, 2000.) This letter does not affect our report dated November 20, 
2000, on tile general purpose financial slatenm nts of the Tow n of Jonesboro. 

J 

K ENNETIt D . FO LDE'N & CO . 
Certified Public Accouutants 

Jonesl)oro, Louisiaua 
Novem ber 20, 2000 



 


